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THE ‘‘RAILWAY AND INDUSTRIAL” SECTION. 
The quarterly number of our “Railway and Indus- 
trial’’ Section is issued to-day, and is sent to all our sub- 
scribers. It contains editorial articles on the following 
topics— 
THE CHICAGO FREIGHT TUNNELS. 
rIME-FREIGHT SYSTEMS. 
“PRIVATE” FREIGHT CARS. | 





THE FINANCIAL SITUATION. 
Only little changes were observable in the industrial 
surroundings the first half of the current week; so far 
as there were any, they were of a favorable character. 





Less strain in money in Europe was the most notable. | 
Simultaneously therewith was a relief in the tension | 
in the New York market; that is, a decline in call loans | 
and lower time money were the relative conditions | 
developed here It would not be correct to accept | 
the inference that the decline in money here was a re- 
sult of the easier conditions in Europe. That in part | 
was perhaps a fair conclusion. But the let-up in the 
monetary strain here was due in the main to the in- 





crease in the gross and surplus reserves of our asso- | 
ciated banks by the returns of last Saturday, and that | 
in turn was due to the transfer from the Sub-Treasury | 
to the depositary banks of a considerable portion of | 
the Treasury cash holdings and to constant additions | 
to the outstanding bank-note currency which is en- 
couraged by the refunding operations and the conse- 
quent in the amount afloat of the 2% 
bonds, those bonds showing a considerable profit in 
their use for currency purposes. 

The developments the last half of the week have 
been of a much more serious and important character. 
Of greatest moment should be mentioned the labor 
movement in Russia, which has been widening through 
the whole week, until now it includes almost the entire 
empire. As an influence in the industrial affairs of | 
the United States it has thus far been of little signifi- 
cance except encouraging higher prices in our bread- 
And yet such a country as Russia 


inerease 





stuffs markets. 


cannot be in imminent danger of a revolution without 
producing caution and an increase of conservatism 
everywhere. In London, Paris and Berlin, the situa- 
tion, especially at St. Petersburg and other large cities, 
has proved highly disturbing, and that of itself could 
not fail to react in some measure on this side of the | 
Atlantic. Contributing somewhat to this reactive in- | 
fluence has been the further material rise in foreign | 
exchange here until the rate has got so near the gold- 
export point that withdrawals for shipment have been 
rumored several times, but have proved unreliable as 
yet. The indications though at the moment seem 
unmistakably to point to exports to Paris as an arbi-| 


tration operation during the ensuing week. The supply | 
of exchange offering is entirely insufticient to meet the 


extraordinary requirements to cover the finance bills | 


which will mature within the next fortnight. Though | 
there does not seem to be any urgent demand for gold | 
at Paris, the rate for exchange at that center on London | 
creates such conditions as to make an export of gold | 
advantageous. Possibly the crisis at St. Petersburg | 
may grow more acute and become such an influence at 
the Continental centers as to cause bankers to offer | 
inducements for the shipments of gold hence. But | 
unless there shall be greater tension at Continental 
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centers than now exists, bankers here are of the opinion 
that there will be no special urgency for our gold. It 
is quite likely that a postponement of the Russian bond 
flotation will result. Russian bonds were reported 
by cable yesterday at 90—or down 3 points since 
Wednesday, and consequently below the reported 
issue price of the loan. 





2 
vo 


Why should corporations be picked out from other 
progressive agencies, their activities be put into the 
control of an outside body created for the occasion, 
and the energizing influence they now exert upon affairs 
be restricted within and reduced to a narrower field 
of action, unless there is very positive and substantial 
reason for the movement ? President Roosevelt has 
declared within a few days that “they (the corpora- 
tions) have shown themselves to be the most efficient 
business implements” hitherto employed. Every man 
engaged in business pursuits depending upon uninter- 
rupted confidence for their continuance jn the pros- 
perity now enjoyed, will accept the President’s state- 
ment of relative efficiency as true beyond question. 
Hence, having the unequivocal endorsement of the 
President as to the superior worth in stimulating 
industrial progress of that form of organized effort 
and a general belief in accord with and supporting that 
view. we cannot help accepting as abasic fact, in dis- 
cussions and in selecting a policy to be adopted in rela- 
tion to corporations that we are dealing with, a form 
of business arrangement which has long been tried 
and has proved itself by that experience to be the 
most efficient business implement hitherto employed. 

What is it that has given corporations this prece- 
dence? Surplus earn- 
ings of the prudent industrious classes and also past 
accumulations of capital—always on the alert to find 
safe lodgement—have readily given preference to the 
securities of such properties; they have accepted them 


The answer is plain enough. 


as an attractive form of investment because they 
have found them relatively safe and in the long run 
remunerative. Consequently they command abund- 
ant resources, for capital always flows into organiza- 
tions that have proved themselves fittest instruments 
for stimulating industrial progress. Moreover, large 
means is synonymous with a minimum of friction in 
working. It ensures economy in all serts of manu- 
facture and it makes it possible to secure the best 
talent 
and workers; hence success is assured from the start. 
At this point our worthy President comes in with sug- 
gestions of changes which would rob the whole body 
concerned their attractive power 
He would do what would decrease their 


‘nywhere procurable, as organizers, directors 


of securities of 
to investors. 
earnings and strip the managers of authority to direct 
the business they were conducting. Put the men of high- 
est gifts in the various departments of a live concern 
in leading strings, and then expect the same spirit of 
progress and the same efficiency to continue as when 
the 
The President says: ‘In my judgment all corporations 
doing aninter-State business should be made and held 
accountable the Federal “We 
should strive to secure sueh effective supervision over 
corporate activity, such power of regulation over it, 
as to enable us to guarantee that its activity will be 
exercised only in, ways beneficial to the public.” 
That is, the company is to be run thereafter under 


managers were free agents, is against reason. 


to Government.” 
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the management and control of public sentiment; 
which is as likely to be swayed by hysteria as by 
reason, if not more likely. 


Let every man in business weigh well these words 
and others of their kind, for they cover a policy which, 
if carried out, endangers the existence of “thé most 
efficient business implement’’—the leader as it were— 
in producing the wonderful term of progress which has 
been such a feature in the United States during more 
recent epochs. A significant occurrence—evidence of 
the growing enlightenment of the public upon these 
great questions, involving so materially_the prosperity 
of industrial affairs—is the state of opinion among the 
delegates gathered under the call of Mr. E. P. Bacon, 
Chairman of the Inter-State Commerce Law Associa- 
tion, this week. In former years Mr. Bacon has 
gotten up these conventions and used before Congress 
the resolutions passed at them as evidence of public 
opinion in favor of Government regulation of freight 
rates. Very few except those wedded to that idea 
took interest in the convention or its proceedings. 
This year there has been a great change in the views 
of the delegates. They seem to be divided into two 
hostile camps, both sides claiming a majority. It 
appears that the committee which called the conven- 
tion has determined not to allow any who does not favor 
Government control to have a seat in the convention. 
The rallying ery of the other side is, “Down with social- 
ism, absolutism and paternalistic meddling with prop- 
erty rights.”” Whatever is the real outcome, it can 
have little influence except as an evidence that this 
method of working up a show of public opinion by 
shutting out of a convention all who are not in accord 
with the committee’s ideas is partisan bossism—not 
public opinion. 

One other State has joined the ranks of those who 
had already placed themselves on record as against 
interference with the fundamental rights of personal 
liberty and of private property. We refer to a unani- 
mous decision of the Supreme Court of the State of 
Washington in a controversy which occurred at 
Seattle in November 1904. Jensen, the plaintiff, 
conducted a cafe for several years; during that time 
he built up a large patronage and a successful business. 
As floor manager he employed a man named Kuchl. 
This man was not a member of the union and _ hence 
the union demanded his discharge. Jensen refused to 
accede to that request and refused also to have any- 
thing to do with the action of Kuchl in that regard. 
The result was that a strike of the union employees 
followed. Thereupon the union organized a body of 
pickets and stationed them about the entrance of the 
cafe, especially at meal hours, calling the cafe a scab 
place, an unfair place, and otherwise attempted to 
persuade persons from entering. Under these cir- 
cumstances Jensen brought an action against the 
union and their abettors, complaining that the union 
had entered into an agreement to crush him, and that 
his profits were largely decreased in consequence of 
these acts, obtaining an injunction restraining the de- 
fendants from their wrong-doing. The court, by a 
unanimous decision, held that the proceedings of the 
union were illegal and that the injunction should 
stand. The court further declared that, although a 
man, or any number of men, has the right to quit the 































































service of another at any time he sees fit, and to state 
his grievances publicly or privately, yet no man nor 
any body of men may ruin the business of another by 
maliciously inducing his patrons and other persons 
not to deal with him. The right of personal liberty 
and the right of private property are fundamental 
rights. The object and purpose of all law is their 
protection. 

The increase in the semi-annual dividend on the 
common stock of the Norfolk & Western Railway 
Company is evidence of the prosperity which that 
property is enjoying. The semi-annual payment has 
been raised from 1144 to 2 per cent—that is the stock 
has been placed on a 4 per cent dividend basis as 
against the previous rate of 3 per cent. The com- 
pany belongs to that numerous class of American 
roads which have been reorganized during the last 
decade and which since have been showing marvel- 
ously improved results, advancing to a new high basis 
with each succeeding year. Large new capital outlays, 
the application of extensive amounts of surplus earn- 
ings in the making of betterments and improvements, 
and the development of increased operating efficiency , 
together with a revival in business and in all industrial 
pursuits following upon the removal of doubt as to the 
stability of our monetary standard, have been the 
principal elements in the new era. In the Norfolk & 
Western case it is fair to add the advantage which has 
been gained from the restoration of harmony between 
the various bituminous coal-carrying lines running to 
the seaboard. Previously such fierce rivalry existed 
between the competing carriers for this class of traffic 
that rates went to a basis where there was no longer 
any profit in the service. 

The Norfolk & Western could have increased the 
ate of distribution some time ago as far as its earnings 
were concerned, but it was deemed better to apply the 
money to the improvement of the property. The 
company was reorganized in 1896 and dividends were 
begun on the adjustment preferred shares the very 
next year. On the common stock payments were 
begun in 1901, the distribution at first being 1% each 
six months; but in December 1902 the semi-annual 
payment was made 144% and dividends have been 
continued at that rate up to the present time. The 
additional 1% per annum on these common shares will 
increase the dividend requirements only $644,692 per 
year, this last being 1% on the $64,469,200 of 
common stock actually outstanding. As already 
stated, the company has been making large appro- 
priations out of earnings each year for betterments and 
additions to the property. In 1904-05 $2,250,000 was 
applied in this way; in 1903-04 $2,000,000 was so 
applied; in 1902-03 and 1901-02 the amount was 
$2,500,000 each year; in 1900-01 the sum allowed was 
$1,500,000, and in 1899-1900 the contribution was 
$1,500,000. Thus in the six years $12,250,000 has 
been taken out of earnings for this purpose—a very 
large amount for a small system. In 1904-05 a surplus 
of $2,699,995 remained after the payment of all 
charges and 4% dividends on the preferred stock and 
3% on the common &tock. The payment of 4% on the 
common stock would have reduced this surplus, as 
already indicated, by only $644,692. Out of the 
$2,699,995 surplus for the twelve months, $2,250,000, 
as noted, was applied towards betterments and addi- 
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tions. The prospects for still better earnings the 
current fiscal year would appear to be decidedly 
good. The company’s traffic consists largely of coal 
and other minerals, and with the iron and steel trades 
in a state of unwonted activity, and general business 
also thriving, the traffic in these items seems certain 
to increase. 
vailing, it may be noted that for July and August 1905 
gross earnings have increased $759,816 as compared 
with the same two months in 1904 and net earnings 
have improved $171,513. The September figures are 
not yet available. 


There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, compared with last week, 
steady to firm at London and Paris and of 1% 
higher at Berlin and Frankfort. One incident of the 
week was the outbreak of labor disturbances 
Russia, which had the effect of paralyzing the trans- 
portation lines throughout the Empire and especially 
those in Southern Russia and in the vicinity of St. 
Petersburg and Moscow. These disturbances would, 
it was thought likely, compel the postponement of the 
negotiations for the new Russian loan and perhaps 
cause a readjustment of the terms which had been 
agreed upon for this issue; Russian securities fell 
heavily in all the European markets. 

The feature of the statement of the New York 
Associated Banks last week was the increase of $2,- 
371,750 in the surplus reserve, through a gain of 
$1,797,200 in cash and a reduction of $574,550 in 
reserve requirements; the surplus now is $12,583,150. 
Loans were contracted $3,594,200 and deposits were 
reduced $2,298,200. The bank statement of this 
week should reflect, among other items, the transfer 
hither from San Francisco of $500,000. Exchanges of 
refundable bonds thus far have amounted to $34,- 
276,750. 

The market for money seems to have been restored 
to more normal conditions. Money on call, represent- 
ing bankers’ balances, loafied at the Stock Exchange 
during the week at 444% and at 3%, averaging about 
334%. Banks and trust companies loaned at 314% 
as the minimum. On Monday loans were at 44% 
and at 4%, with:the bulk of the business at 444%. On 
Tuesday transactions were at 444% and at 3%, with 
the majority at 334%. On Wednesday loans were at 
444% and at 3%, with the bulk of the business at 
344%. On Thursday transactions were at 4% and 
at 3%, with the majority at 344%. On Friday loans 
were at 4% and at 3%, with the bulk of the business 
at 33%. Time contracts were only in moderate 
request and chiefly for the longer periods of maturity. 
Rates for 60 days,were nominally 5%. For 90 days to 
four months the quotation was 434 and for five to six 
months 444@434%. Commercial paper was dull at 
434 @5% for sixty to ninety day endorsed bills receiv- 
able, 434@5% for prime and 5144@6% for good four 
to six months’ single names. 


The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 4@4144%. The 
open market rate at Paris is 274%4@3% and at 
Berlin and Frankfort it is 44g,@4144%' According to 


in | 








| 





our special cable from London, the Bank of England 
lost £239,440 bullion during the week and held 
£31,923,525 at the close of the week. Our corre- 
spondent further advises us that the loss was due to 
imports of £535,000 (wholly bought in open market), 
to exports of £1,055,000 (of which £1,020,000 to 


As an indication of the conditions pre-| Egypt, £30,000 to South America and £5,000 to 


Gibraltar), and to receipts of £281,000 net from the 
interior of Great Britain. 

The foreign exchange market was strong again this 
week, and it continued to be influenced by the demand 
to cover maturing finance bills. There was some in- 
quiry to remit for mercantile settlements and also for 
securities sold for European account. The relaxa- 
tion in monetary tension at this centre and the main- 
tenance of firm rates for discounts abroad contributed 
to the strong tone, and there was a very small supply 
of commodity bills, while such bankers’ drafts as 
came upon the market in the regular course of busi- 
ness were in limited volume. It was regarded as prob- 
able that the labor disturbances in Russia, which had 
resulted in the suspension of transportation facilities, 
would have the effect of stimulating the European 
inquiry for our breadstuffs; but even if this should be 
the case, the volume of bills drawn against these com- 
modities would be scarcely sufficient to make much of 
an impression upon the market. It was reported 
that while the November maturities of finance bills were 
smaller than those for October, there were quite large 
amounts of these drafts which would fall due during 
the first half of the month Zand provision would have 
to be made for their cover by the purchase of sight 
exchange during the next ten days. One feature of 
the week was a somewhat urgent inquiry for cable 
transfers incident to the semi-monthly settlement on 
the London Stock Exchange which disclosed a large 
bull account in Americans. 

Much interest was manifested in the movements of 
the Paris rate for exchange on London, especially 
after the middle of the week, for calculations showed 
that a comparatively slight fall in that rate, provided 
there should, concurrently, be a further advance in 
sight sterling at New York on London, would make 
possible the export of gold hence to Paris as an arbi- 
tration operation. On Thursday the local exchange 
conditions appeared to favor such a movement, and 
though Paris exchange on the British capital declined 
only one centime, there was a report of the engage- 
ment of 2 millions of gold by one of the leading bankers 
for shipment on Saturday. The report was not con- 
firmed, but it was admitted that if the local market 
continued strong, as it probably would, judging from 
the active bidding for exchange for next Tuesday’s 
steamer, there might be a shipment of a moderate 
amount of gold to Paris during next week; much, how- 
ever, would depend upon the course of Paris exchange 
on London. Gold received at the Custom House dur- 
ing the week, $152,608. 

Nominal quotations for sterling exchange are 483% 
@4 8414 for sixty day and 4 8714@4 88 forsight. The 
market was active on Saturday of last week, and 
compared with the previous day long was 20 points 
higher at 4 8310@4 8320 and short and cables 5 points 
at 4 8670@4 8680 for the former and at 4 8730@4 8735 
for the latter. On Monday long rose 5 points to 
4 8315@4 8325, short 10 points to 4 8680@4 8690 
and cables 15 points to 4.8740@4 8750. -On Tuesday 
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long was unchanged and the market was a shade 
easier, closing 5 points lower for short at 4 8680@ 

4 8685 and 5 points for cables at 4 8740@4 8745. On 

Wednesday the tone was strong and 10 points higher 
for long at 4 8325@4 8335, 10 points for short at 
4 8685@4 8695 and 10 points for cables at 4 8745@ 

48755. The market was active and higher on Thurs- 
day at an advance of 10 points for long to 4 8335@ 

4 8345, of 15 points for short to 4 87@4 8710 and of | 
20 points for cables to 4 8765@4 8775. The tone was 
strong on Friday at an advance vf 15 points for 
long. of 10 points for short and 5 points for cables. 
The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Fri., | Mon., | Tues., . hurs.,| Fri. 
Oct. 30.\Oct. 23.\Oct. 24. out at. | bon 26:'Oct. 27. 




















rown 30 days | | 
B (60 days 4 833% \Sa 4 434 
coe si i daniediptitiaclasaaate Sight..|4 8734 | 3436 87% 87% 7% 8 
Baring, \60 days 4 834g | 84 84 4 34 
Magoun @Oe.....< Sight..|4 87 | 87 | 87% 87% 7% 7 
Bank British (60 days 4 83 } 84 4 4 4 
North America. -__.. Sight... 4 87 | 87% | 87 87 7 8 
Bank of 60 days 4 83 8344 | 83 83 83 83 
Montrea!_ -----/Sight.. 4 8634 | 87 | 387 87 87% | 87 
Canadian \60 days4 83 | | 83 83 & 83 
Bank of Commerce. /Sight..'4 87. | 87 | 87 | 87 7 87} 
Heidelbach, Ickel- \60 days 4 83% | | 84 | 84 4 4 
heimer & Co______-/Sight_.|4 87 | 87% | 87% | 87% 736 8 
Lazard 60 days 4 83 84 =| «(84 | 84 4 46 
freres _...--. Sight-.|4 8734 | 8734 | 8734 | 87 7 38 
Merchants’ Bank \60 days 4 a7 | 83 | 83 83 8344 | 83} 
f Canada.........3 Sight.. 4 8 | 87 87 | 87 87 | 87 





The market ‘closed on n Friday at 4 8340@4 8360 for 
long, 4 8710@4 8725 for short and 4 8770@4 8780 for 
cables. Commercial on banks 4 8310@4 8325 and 
documents for payment 4 8234 @4 84. Cotton for pay- 
ment 4 8234 @4 827%, cotton for acceptance 4 8310@ 
4 8325 and grain for payment 4 8374@4 84. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Week ending Oct. 27 1905. meee _— oy apoet by Net Interior 
N. nks. N. Banks. Mow ement. 
| eae oe ee ~ $6, 094,000 ” $6, 609 , 000 Loss $515,000 
i, Se Ree eee 947,000 1,091, ‘000 Loss 144,000 


Total gold and legal tenders...‘ $7,041,000. ——«$7,700,000 Loss $659,000 





With the ‘Sub- Treasury operations the result is as 
follows: 


Net Change in 


Week ending Oct. 27 1905. Into Out of 
Bank Holdings 


Banks. _Banks. 


Banks interior movement as above "$7, 041 000 $7, 700,000 Loss $659,000 
Sub-Treasury operations. ---.-..- 23,100, 000 _ 24;100;000;Loss 1,000;000 
Total gold and legal tenders. -. $30,141, 000 $31, 800,000 Loss $1,659, 000 





The tellowine table indicates the amount of bullion 
in the principal European banks: 


October 27 1904. 


October 26 1905. 








Bank of. ——____———_ — 
Gold. Silver. Total. Gold. Silver. Total. 
. £ £ £ £ 

England... 31,923,525 ........ 31,923,525, 36,620,226 ___..__. 6,620,226 

rance ... 116,628,990 site 456 160/391;446 104/353/886 44,000,721 148°, (354,607 
Germany. 31,291,000 10,430 41,721, '192°000 11/064;000 44:256° ,000 
Russia -._ 115,370,000 4,324,000 119694000) 97:746,000 7,232; 000 104'978,000 
Aus.-Hun. 45,541,000 12,055,000 57,596,000 48:237;000 12'062'00¢ *299'000 
Spain ...., 14,969,000, 22,469,000, 37,438,000, 14,827,000 20; 034; 000 34,861 000 
Italy..... 24'900,000 3,166,100) 28,066,100) 22'042'000 3:424'300 25'466' 300 
Net 6,599,100; 5,963,100 12:562°200 5:520°'800 6/052°700 11 73 "500 
Nat. Bele. 3:244'000| 1:622'000! 4'866;000' 3/298'667 1'640'333 4'948'000 





Tot. week. 390,466,615 103,791,656 494,25 5.519.054 471.35 
Tot. prev. 388,965,296 103,317,945 492,28: 


Se 


-271 365,837,579. 105, 519, 054 471,35 56,033 
1241 363952662 105. 412'039 469° 264,701 








MUNICIPAL OWNERSHIP. 


It is not our habit to take sides in a political cam- 





paign, except where the principles represented in such | 
campaign are of a character that touch on broad | 
questions of finance. For this reason we have not | 
felt it necessary to discuss the shifting phases of the! 
extraordinary municipal contest now in progress i 
this city. There is, however, one incident of this | 
campaign which calls for discussion on the broadest 
principles. It is needless to say that in this we refer 
to the so-called movement for municipal ownership. 
One of the tickets placed in nomination at this cam- 


paign is pursuing its canvass under the heading 
“Municipal Ownership League’; its particular de- 
mands may be judged by the following extraets from 
its Platform adopted on October 12th: 

“We demand the immediate establishment and 
operation by the city of a plant for the selling and 
distributing of gas to all the citizens. 

‘‘We demand for the people gas at half the price now 
charged, at a price that will make heating by gas in the 
humblest homes cheaper than heating by coal at the 
present extortionate coal rates. 

“During the coming mayoralty term of four years 
the city will grant subway franchises the value of 
which is so great that it can scarcely be estimated. It 
runs into hundreds of millions of dollars. All of this 
should remain the property of the people. 

“We demand the construction of these subways by 
the city, and their operation by the city as soon as the 
city shall be legally and financially able to undertake 
their operation; profits to be devoted to the comfort 
and lowering of fares for the people, to the lowering of 
taxes, to better pay and shorter hours for employees.” 

It will be observed that the tone of this declaration 
is distinctly a bid for public support, on the ground 
that certain things both can and will be accomplished 
under the municipal ownership plan in the direction 
of lowering prices and increasing wages. The candi- 
date running for Mayor on this platform has abund- 
antly supplemented the pledges of the platform by 
promising both these results as a matter of individual 
achievement in office. He has laid stress on the 
promise of higher wages for employees of the city, or, as 
it was expressed in a speech of last Wednesday, he will 
‘‘nay decent wages to the deserving men in the depart- 
ents.”’ This pledge must be interpreted in the light of 
the fact that the wages already paid to such employees 
are so guarded by our ordinances and statutes already 
existing as to bring them well above the prevailing 
rate for similar services under private employment. 

The first cothment to be made on this scheme of 
enriching the people through public ownership of 
utilities involves the question of practicability. Mr. 
McClellan, speaking not primarily as a candidate for 
office but as Mayor of the city, had some practical 
comment to make on this side of the question in a 
recent speech: 


“The Constitution has limited the borrowing 

capacity of the municipality to 10% of the total assessed 
valuation. We have a margin for future indebtedness 

of about $40,000,000 only. 

“In face of this Constitutional provision and with 
this inadequate sum, it is an absolute legal, physical 
and financial impossibility that any further rapid 
transit routes can be undertaken by the city alone and 
unaided. If we cannot use private capital, if we must 
use our own credit exclusively, then we can have no 
new rapid transit routes; yet people are clamoring for 
additional rapid transit facilities, and these enemies of 
municipal control would deny them what is clearly 


| their right.” 


It appears to us that. this disposes wholly of the 
proposition framed by the Municipal Ownership 
League, so far as involves anything but a Utopian 
dream for the remote future. We hardly need to say, 
however, that it is not in the sense of a distant Golden 
Age that the pledges are taken by the citizens who 
listen to the speeches made in behalf of that platform. 
What is obvious at the start is that no new Mayor or 
new administration can possibly redeem those pledges 
with the debt limitations of New York what they 
are to-day, and along with this comes the knowledge 
of all experienced men that popular resentment 
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over failure to redeem such pledges would leave the 
political situation vastly worse than it is to-day. 
These plain and proper considerations make us regret 
the more that Mr. Ivins should have deemed it 
necessary to enter into competition with Mr. Hearst in 
the making of these bids for support on the basis of 
such promised experiments. 

That municipal ownership on the plan proposed is 
impracticable, may thus be easily shown. If the situ- 
ation in New York were not accepted as a proof, the 
recent experience of Chicago ought to be convincing. 
In that city, the experiment of redeeming promises 
for immediate municipal ownership has been tried 
and has broken down in most humiliating failure. 
Mayor Dunne, a well meaning and patriotic citizen, 
was elected on his promise of such immediate acqui- 
sition of the city transportation facilities; he found 
himself, within two or three months of his accession 
to office, confronted with a practically impossible 
situation. In Chicago, to be sure, there did not 
seem to be, what there certainly would be in New 
York, a flat refusal of existing enterprises to sell out. 
The real trouble was that the cost of such acquisition 
proved on the estimates to be so enormous as to be 
wholly beyond the reach of the city’s resources. There 
was left the alternative of constructing parallel lines; 
but it needed only a limited intelligence to see what 
that would mean. No doubt, fares on the transporta- 
tion lines would be reduced, under such competition, 
to very low figures. The finances of the municipality 
backing the new experiment would, however, neces- 
sarily pass in a degree through the experience suf- 
fered by railway companies during the prolonged period 
of parallel lines and rate wars in the eighties. With 
the railway companies, this meant bankruptcy; 
with the city, it would at least mean tangled finances 
and largely increased taxes. It is no wonder that the 
municipal ownership scheme at Chicago has come to 
an absolute halt, and that no one inside or outside 
the administration is to-day able to predict the out- 


come. 


It for 


appears to us that this whole movement 


municipal ownership, as at present advocated in this | 


country, results from confusion of mind between 
control of municipal franchises and acquisition of 
existing municipal utilities. As to the first, the battle 
has been fairly fought and, in New York at least, has 
been won for the city and the people. But even if it 
were possible to apply the plan of municipal ownership 
on the basis of original construetion of such lines by 
the city, with no such lines already in existence, 
we are of opinion that the experiment would be costly 
and disastrous, and we are strongly confirmed in this 
opinion by the promises of higher wages and remitted 
taxes made in the municipal ownership campaign 
this month. Let one imagine for a second a railway 
enterprise starting with such promises, and conceive 
what future he should properly predict for it. But, 
as a matter of fact, the situation is not even so simple 
as this. It is not a question of purchasing an original 
plant; it is a question of buying out utilities in which 


enormous sums have already been invested, and | 


which could not be taken from their present owners 
by any species of confiscation. This, and the great 
extravagance of public operation as witnessed in this 
country, were the points whieh Mr. Dalrymple of 
Glasgow had in mind when, after being summoned by 
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| Mayor Dunne to give his views on the Chicago situation, 
he virtually stated that the project was impracticable. 
| We imagine that the plain common sense of the New 
|York community will reach the same conclusion. 
| Ex-President Cleveland’s reference, in his published 
letter of last Thursday, to the “rank hysteria pervading 
|a canvass which should especially be characterized 
| by sober thoughtfulness,”’ is a fair description of the 
manner in which the “municipal ownership’’ issue 
was first injected into the present campaign. But 
political hysteria is not apt, in this country, to poll 


majorities on election day. 
| 





RELATIONSHIP OF RAILWAYS TO THE PUBLIC. 

An address on rate regulation at the monthly meeting 
of the Manufacturers’ Association on October 16, by 
Mr. John D. Kernan of Utica, seems to have taken its 
key-note from the proposition that there is an over- 
whelming public sentiment in favor of rate regulation, 
which sentiment has been recognized and taken up by 
the Executive but is, as yet, resisted by the Senate. 
Now, apart from the many aspects of this subject 
which have already been considered, it is of very con- 
siderable importance to know whether any such public 
demand exists. Public opinion, even if it is the final 
arbiter under a popular government, may not always 
be sound at first; it may be imperfectly informed, or 
it may act hastily out of impulse; yet if there is a 
mistake at the outset in conceiving that such a demand 
as this exists, such a mistake is serious. 

To quote from a distinguished authority, the 
Message to Congress just four years ago, “‘it must not 
be forgotten that our railways are the arteries through 
which the commercial life-blood of the nation flows; 
nothing could be more foolish than the enactment of 
legislation which would unnecessarily interfere with 
| the development and operation of these commercial 
jagencies.” Certainly this is both strictly true and 
well expressed. Is there a necessity for such inter- 
ference? Is there any real public demand for it? 
There has been no evidence of any. While there 
undoubtedly are, and naturally must always be ex- 
pected to be, some cases of dissatisfaction with rates, 
and while there are some abuses, such as rebates and 
' private car extortions, we doubt whether there is any 
large or general dissatisfaction with railway manage- 
ment. Surely such dissatisfaction is not to be inferred 
a priori, as by saying that there is ample cause for it 
and therefore it must exist. The demand for forcible 
rate reduction by governmental agency seems to be 
artificial rather than real; it has been industriously 
fomented; it is not spontaneous, and yet there is 
nothing new about it. 

Since it isspecious on its face and serves as a rallying 
point for every variety of dissatisfaction, including the 
desire of the drone for the honey, there is an unorgan- 
ized popular notion that a railroad is a devouring 
monster, and this is the theme of a tale by a brilliant 
writer, the late Frank Norris, ‘The Octopus.” The 
scene is the San Joaquin valley in California, assumed 
to be just discovered as to its wheat-growing capacity, 
|and given to wheat. The story relates that only one 
railroad passes through and dominates this. A half- 
dozen ranchers have divided this valley up, buying 
sections in fee and occupying the alternate sections, 
which are in the road’s land grant, upon easy faith in 
its assurances that they shall have preferences when 
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the reserved sections come to sale, and that the price | 
shall not be put up to include the value of improve- 
ments, but shall stand to them at the original $2 50 per 
acre. This is stated in a circular inviting settlement 
and is not in contract form; yet these ranchers put 
faith in it. When the time has come—and just as an 
enormous crop is in sight—the octopus springs its 
trap, re-grades the lands, offering them to any takers 
at $20 to $30 an acre. The ranchers are beaten in the 
courts; they arm themselves to forcibly resist dispos- 
session; they meet the invading party, are fired on 
while off their guard and shot down at their own doors; 
the wife of one of the murdered literally dies of starva- 
tion in a park in San Francisco, while her young 
daughter is driven by hunger into a life of shame; the 
season’s crop goes in part to waste, and the scene closes 
in ruin. 

The tale further relates that a big engineer who has 
left the road rather than suffer a cut in wages thought 
he saw a prospect in hops. He is told that the freight 
rate to market is two cents per cwt.; so he puts in his 
Savings, mortgages his home, mortgages his future 
crop as well to an agent of the road, and goes into hop- 
growing with roseate hopes. As the crop is ripening, 
he finds the rate is now five cents, and he sees ruin 
before him. He gives up everything; he consorts with 
an anarchist saloonkeeper, and drinks heavily; he 
abandons the crop to waste in the field, while he 
broods himself into madness; he holds up a train, robs 
it, incidentally killing a brakeman; is driven to the 
mountains as an outlaw, is finally hunted down, 
caught, and sentenced to life imprisonment. The 
crop is of course lost. 

The point is that this tale expresses in a catchy way 
the popular notion that a railroad is somehow a 
devouring monster. It developed wheat-growers and 
destroyed them; it grew a crop of hops, and destroyed 
that. Instead of carrying the crop for money, it 
blasted the crop and left it to rot on the ground. 

A railroad might be capable of tricking over- 
trustful men in the matter of land sales. It is ad- 
missible to consider corporations soulless, but not 
to consider them brainless. Corporations do not 
choose suicide, and the monster which destroyed its 
own sources of food would doom itself to starvation. 
The fact which needs to be somehow or other beaten 
into the heads of all who are concerned in the war- 
fare upon railroads is that a railroad must stand or 
fall with the growth and prosperity of the section 
in which it lies. There may be prosperity in Maine, 
but unless there is prosperity in Illinois the Illinois 
road must languish and die with its own section. 
The road may make its mistakes; it may be oppres- 
sive, possibly, in individual instances; it may sin with 
rebates or the like somewhat; but on the whole it will 
study and strive to increase (because for its own sake 
it must) the prosperity of the people it serves. Their 
crops are its crops; if they have nothing, it can take 
nothing from them. 

*-'As a test case, consider the active efforts made 
by certain railways, as told in the “Chronicle” from 
time to time, in stimulating the building of improved 





roads and in starting the cultivation of new creps and 
founding new local industries; how preposterous to 
suppose that a corporation would do this, and then 
would impose rates which would throttle the very 
things it had been encouraging. If it is an octopus, 


it does this. In the character of octopus, the rail- 
ways should seize the great corn crop of 1905 for 
their own benefit; does any sane person imagine that 
they will? 

When the engineer in the tale learns of the rate 
which we are given to infer has been purposely raised 
to destroy him, he demands upon what principle 
rates are made, and is answered—in the words which 
have become a phrase—‘‘all the traffic will bear.” 
Mr. W. M. Aeworth, one of the four governmental 
delegates from Great Britain to the late International 
Railway Congress held in Washington, treats this 
phrase so well, in his volume on ‘the Elements of 
Railway Economies,” that we cannot forbear quoting: 

“To charge what the traffic will bear is, in other 
words, not to charge what the traffic cannot bear. 
‘ Translated into railway language, the prin- 
ciple means this: the total railway revenue is made 
up of rates which, in case of traffic unable to bear 
a high rate, are so low as to cover hardly more than 
actual out-of-pocket expenses; which, in case of 
medium-class traffic, cover both out-of-pocket ex- 
penses and a proportionate part of the unapportioned 
cost; and which finally, in case of high-class traffic, 
after covering that traffic’s own out-of-pocket ex- 
penses, leaves a large and disproportionate surplus 
available as a contribution towards the unapportioned 
expenses of the low-class traffie, which such traffic 
itself could not afford to bear. This, in principle and 
outline, is the system of charging what the traffic 
will bear. It is the system which—the point must 
be reiterated—is, always has been, and as far as we 
can see always must be, adopted on all railways, 
whether they be State enterprises or private under- 
takings. It is a system ... . in the interest of the 
public, because traffic is thereby made _ possible 
which could not come into existence at all if each 
item was required to bear not only its own direct 
expenses, but its full share of all the standing charges.” 

This could not be more pithily or unanswerably 
put. In a sense, railways do what the labor unions 
mistakenly attempt to do: they load the strongest 
in order that the weaker may be enabled to live; they 
do this, not from any socialistic or altruistic idea, 
but because their own interests suggest it. 

The theory upon which a more drastic and sweeping 
grant of power is asked by and for the Inter-State 
Commission is this: that the raflroads are of the 
octopus class, and will oppress to the length of destruc- 
tion if they are permitted; that the people need con- 
stant protection from them; that a board of arbitra- 
tion needs to be always in session; that the concen- 
trated power of the nation, committed to an impar- 
tial central board, is necessary as a bulwark against 
oppression. The demand cannot be put on any 
milder ground. Yet isolated facts exist in abundance 
which disprove it, and it is disproved overwhelmingly 
by the nature of the case. Between carrier and 
people there is a community of interest, not an oppo- 


sition. 





NORTHERN PACIFIC’S PROSPERITY. 

We reviewed last week the annual report of the 
Great Northern Railway Company and dwelt upon 
the successful results achieved. The Northern Pacific 
Railway Company has a record of growth and devel- 
opment and of presperity no less noteworthy than 
that of the Great Northern. In some respects, 


indeed, the achievements in the Northern Pacific 


case may truthfully be declared to be even more 
remarkable. For the regeneration of that property 
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is a matter of very recent history. The old Northern 
Pacific Railroad Company was foreclosed in July 1896 
and the present Northern Pacific Railway Company, 
as successor, took possession of the property on 
September 1 1896; so the report now at hand is only 
the ninth made by the reorganized company. In 
this interval of nine years how marvelous have been 
the changes. 

The progress of the company attracts particular 
attention at this juncture, for through the liquida- 
tion of the assets of the Northern Securities Company 
the Northern Pacific has resumed its position as an 
independently-controlled company. The Hill-Morgan 
interests are of course dominant in the management, 
but the Union Pacific people retain a very large 
interest in the property—and for that matter they 
also hold a very large minority interest in the Great 
Northern Company. 

In the period covered by the present report—the 
year ending June 30 1905—the company made a 
further addition to its gross earnings (on substantially 
the same mileage) in the large sum of $4,198,311 and a 
further addition to its net earnings of $1,624,095. 
This brought the total of the gross earnings up above 
50 million dollars—$50,722,886. Nine years before, 
in the twelve months ending June 30 1896 (the fiscal 
year immediately preceding the organization of the 
new company) the aggregate of the gross earnings was 
only $19,863,159. From this the reader will get an 
idea of the expansion which has taken place. Of 
course the company is now operating more road. 
Aggregate mileage June 30 1905 was 5,325 miles, as 
against 4,345 miles on September 1 1896. It will be 
observed, however, that the addition has been not 
quite 1,000 miles, or less than 25%, whereas the 
increase in gross receipts in the same period of nine 
years has been considerably over 150%. 

The income account for the twelve months ending 
June 30 1905, as now disclosed in the annual report, 
makes a showing which for favorable results is sur- 
passed by few other large systems in the country. 
Including in come from investments, the company had 
available net income for the twelve months of $24,- 
234,694. The fixed charges took only $7,108,453. 
This left $17,126,241. The company distributed 7% 
in dividends on the stock (the same rate that the 
Great Northern Railway Company is paying) and the 
call for that purpose was $10,850,000. Then an appro- 
priation for additions and betterments to the property 
was made of $3,000,000. Even after this appropria- 
tion and the dividend a surplus of $3,276,241 remained 
on the operations of the twelve months. For 
a company which only nine years before had 
to be reorganized, owing to its inability to 
meet fixed charges, this is ertainly a striking trans- 


formation. 


After all, however, the success of the Northern | 


Pacific Railway is no more surprising than that of the 
Great Northern Railway Company. For the methods 
pursued in building up the two properties have been 
the same, only that in the case of the Northern Pacific 
the work was begun at.a later date. The causes that 
have contributed to bring the property to its present 
prosperous state may be summarized as follows: (1) 
the physical and financial rehabilitation of the property 
through the raising of enormous amounts of cash, (2) 
the utilization of available net income for the same 


of new branches, feeders and extensions; (4) the 
fostering of industrial enterprises and the creation of 
new traffic through the lowering of freight rates, and 
(5) the development of operating efficiency with the 
view to diminishing the cost of the transportation 
service per unit of traffic, thereby making possible the 
lowering of rates. 

As for the means placed at the disposal of the new 
company, it is only necessary to turn to the present 
report in order to see what has been done in this way. 
The provision of cash under the reorganization plan 
was $5,000,000. Land sales have provided $14,214,- 
963 more in the nine years. Adding now the bond 
issues and bond sales in the same period, and some 
minor items, it will be found that the total amount 
available for the uses of the company through the 
so-called Betterment and Enlargement Funds up to 
June 30 1905 was no less than $43,042,869, of which 
$42,427,293 has actually been expended—for new 
equipment, for new branches and_ extensions, 
etc., etc. 

In addition there have been the appropriations out of 
earnings for improvements and betterments. These 
have been of large proportions. In the late year, as 
already stated, an even $3,000,000 was appropriated 
for this purpose. In each of the three preceding 
years there was an appropriation of a like amount, 
making for the four years $12,000,000 together. In 
1901 $2,011,285 of income was applied in the same 
way. In 1900 the contribution was $3,000,000, while in 
1899 the amount so set aside was $2,176,619, and in 1898 
$811,709. Hence, we get an aggregate for the eight 
years in the large sum of $19,999,613. But this 
represents simply the specific appropriations from 
earnings. There has also been each year a surplus 
over and above these appropriations and the amounts 
required for the dividends paid. Such surplus has 
also gone into the property in one shape or another 
either to strengthen its physical or its financial condi- 
tion. From the balance sheet it appears that the 
aggregate of such accumulated surplus on June 30 1905 
stood at $14,381,219. 

In other words, counting surplus revenue as well as 
specific appropriations of income, a total of over 3414 
million dollars has gone into the property during the 
nine years—making with the amounts provided 
through the Betterment and Enlargement Funds 
over 77 million dollars. 

As to the policy being pursued in developing and 
extending the traffic of the system, the late year’s 
results furnish a capital illustration. It was stated 
above that gross earnings in that year had increased 
$4,198,311 as compared with the twelve months 
preceding. Of this increase $3,862,210 was contrib- 
uted by the freight department. Turning now to the 
freight statistics, it is found that the number of tons of 
| freight carried in 1905 was actually smaller than that 
learried in the preceding year, the comparison being 
| 13,036,789 tons against 13,283,477 tons. On the 
| other hand, the number of tons of freight moved one 
jmile increased 673,992,179 tons, or over 18%. The 
| significance of such a showing should not be overlooked. 
| There was evidently a falling off in the local or short- 
| haul freight and the loss was made good by an increase 
(in the movement of long-distance freight. On this 
point it is worth noting that the average length of the 
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haul in 1905 was 334 miles, as against only 277 miles the 
previous year. 

The meaning of all this is perfectly plain. 
It will be recalled that when the Burlington & 
Quincy was acquired in the joint interest of the 
Northern Pacific and the Great Northern, Mr. Hill 
stated that one of the purposes of the acquisi- 
tion of that property was to promote the _inter- 
change of commodities between the different sec- 
tions in the western half of the country. With 
sufficiently low rates, Pacific Coast lumber might 
find a market in Burlington & Quincy territory, while 
some of the things produced in Quincy territory might, 
in turn, be disposed of on the Pacific Coast or be 
exported thence to China, Japan and other parts of 
Asia. Expectations in that regard are evidently being 
realized, and the growth in the tonnage movement one 
mile indicates that the railroads engaged in the work 
are deriving benefits from this interchange of com- 
modities as well as the communities served. 

Of course the development of long-distance traffic 
is possible only through low rates. Taking this fact 
in conjunction with the absolute reductions in rates 
that are being made in local traffic, it is not surprising 
that the average received per ton per mile should 
steadily decline. For the late year this average was 
only 8.32 mills per ton mile, as against 8.80 mills in 
the previous year. Going back to the fiscal year 1896, 
it is seen that the company then realized an average of 
11.30 mills per ton mile. To ensure profitable results 
under this great reduction in rates necessitated a 
great increase in operating efficiency. In this respect 
the effort was to bring the Northern Pacific by degrees 
up to the standard attained by the Great Northern. 
The enormous expenditures for the physical rehabili- 
tation of the property, enumerated above, were an 
indispensable prerequisite to that end. Careful atten- 
tion to details did the rest. Accordingly, the train- 
load of revenue freight in the late year was 366 tons, 
as against only 193 tons in 1896. The result is, that 
notwithstanding the great reduction in the interval in 
the rates realized, the trains in 1905 earned $3 10 per 
mile run against only $2 22 per mile run in 1896. 
Including company freight, the average train-load in 
the late year was 428 tons. Of course this is even yet 
much below the record on the Great Northern, the 
train-load on the latter the late year (company and 
commercial freight combined) having averaged 576 
tons. 

With its large surplus earnings the company’s hold- 
ings of cash are each year becoming more imposing. 
The net addition to the funded debt during the twelve 
months was only $876,963, though the charges to 
capital account for new property during the twelve 
months aggregated $4,417,891. Nevertheless, accord- 
ing to the balance sheet, the company on June 30 1905 
had $17,738,325 of ‘‘cash on hand and in banks.” 
This was entirely independent of $1,253,671 of cash in 
hands of trustees of sinking funds, $729,739 of cash in 
the hands of the Mercantile Trust Co. to the credit of 
the Betterment and Enlargement Funds, and various 
smaller amounts of cash in various minor funds. 
Counting securities in the treasury, bills and accounts 
receivable, and $2,948,912 of materials and supplies on 
hand, the total of current assets June 30 1905 footed 
up $43,686,067, against current liabilities of only 
$15,075,318 and contingent liabilities of $813,658. 





THE ST. LOUIS & SAN FRANCISCO SYSTEM 
AS ENLARGED. 

The annual report of the St. Louis & San Francisco 
Railroad Company shows that this company has 
passed through a trying period in a very creditable 
fashion. We call it a trying period because on the one 
hand the agricultural outturn in the territory served 
by the lines of the system was not particularly good 
in either 1904 or 1903 and because, on the other hand, 
the company had greatly increased fixed charges to 
meet on account of the large amount of new mileage 
built or acquired. As has been many times pointed 
out in these columns, the road has been completely 
transformed during the last few years. From being a 
comparatively small system, it now ranks with the 
large systems of the day in point of mileage. 

In the present report operations are based on an 
average of 5,030 miles, and this is exclusive of the 
mileage of the Chicago & Eastern Illinois Railroad, 
the accounts of the latter being still kept separate and 
distinct. Only four years ago, in 1901, the average 
length of road operated and included in the report was 
but 1,686 miles. In this earlier year aggregate gross 
earnings were only slightly above 10 million dollars, 
being $10,173,697. For 1905 the aggregate of gross 
earnings runs close to 30 million dollars—$29 ,958 ,240. 
If other income be included, the total exceeds 30 
million dollars, the amount being $30,790,353, and 
the comparison in that case is with $10,284,867 in 
1901. Net revenue is larger now than the gross 
revenue was four years ago. In other words, net 
earnings from operations for 1904-05 are $10,661,223, 
against only $4,328,690 for 1900-01. 

In both financial and railroad circles there has been 
not a little discussion at times as to what the outcome 
would be of this experiment in adding so much mileage 
within a relatively brief period of time. Of course, 
some of the mileage acquired was of proved earning 
capacity, such for instance as the Kansas City Fort 
Scott & Memphis and the Kansas City Memphis & 
Birmingham, as also the Chicago & Eastern Illinois, 
though the accounts of this last-mentioned road, as 
already stated, are still kept separate, and its mileage 
does not form part of the 5,030 miles of road included 
in the late year’s operating results. Nevertheless, a 
considerable portion of the added mileage comprised 
new lines on which a light traffic only can be counted 
upon at the start. We may instance the St. Louis 
Memphis & South Eastern Railroad (which latter was 
taken into the system on July 1 1904) as a type of this 
class of mileage. 

By the critics of the policy of so decidedly enlarging 
the confines of the system, the year just passed has 
been generally looked upon as the crucial period in the 
company’s history. And doubtless this view was 
correct if one is justified in having looked for a crucial 
period at all. The reason for the statement will 
appear when we say that in the late year there was an 
increase of no less than $1,542,370 in the call for 
interest, rentals and sinking funds on top of the 
increases of the years immediately preceding. With 
those who. entertained fears lest the strain of these 
added charges prove too severe, the question asked 
was, could earnings be depended upon to increase in 
proportion to the expansion in charges or, to be strictly 
accurate, would the company be able to show income 
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large enough to meet the higher charges? The results | 


disclosed in the report now before the public furnish a 
conclusive answer on that point. 
larger taxes which the company had to pay, the fixed 
requirements as compared with the twelve months | 
preceding were actually $1 ,787 ,787 heavier than in 1903- | 
04. The increase in net income was only $1,469,744. 
This left an adverse difference of $318,043; but as 
there was ample margin for encroachment on the 
basis of the previous year’s operations, the company 
emerges at the end of the year with a surplus remaining 
not only above the requirements for fixed sharges, but 
also over and above the requirements for the usual 
4% dividends on the first and second preferred stock of 
the company. In concrete form, the company had 
available for dividends on the operations of the twelve 
months, over and above expenses and fixed charges, 
the sum of $1,024,128. The call for the 4% dividends 
on the two classes of stock was $839,742, leaving 
therefore a surplus on the operations of the twelve 
months of $184,386. In the prevous year the surplus 
on the operations of the twelve months was $502,429, 
betterments and 

ng $423,895. 


from which special deduction 
od damages were made of $7 
\s compared with 1903-04 ‘ease in gross 
earnings was $3,061,508 and t! 
ings $1,520,743. This was on a! e of S13 more 


that the iditional 


net earn- 


miles of road. Considering 
mileage consisted almost entirely of new road, the 
showing must be regarded as quite satisfactory —more 
particularly as owing to the light crops in 1904 

certain sections of the South-West quite a number « 


n 


items of agricultural traffic further declined (after | 


having declined the previous year) notwithstanding 
the increase in length of road. 

For the current or new fiscal year the prospects for 
enlarged traffic and income would appear to be quite 
favorable. We pointed out last week in reviewing the 
annual report of the Rock Island Company (by which 
the St. Louis & San Francisco is controlled) that in the 
South-West the present year’s crops are above the 
average, ensuring a large agricultural tonnage. We 
also adverted to another distinctive feature in this 
year’s agricultural situation—a distinction referred to 
by the Commercial National Bank of Chicago in its 
inquiry into the crop situation—namely, that there 
is the unusual coincidence of a bounteous corn yield in 
those two large producing States, Missouri and 
Kansas. Ordinarily, when there has been an abundant 
crop of corn in Missouri, that of Kansas has been short, 
and vice versa. The present year both States have 
exceptional yields. Moreover, this favorable con- 
junction also extends to the other States in the South- 
West. 

Entirely apart, however, from the abundance of the 
harvests, there is the certainty of constant increase in 
traffic from the immigration movement into the States 
and territories in that part of the country, with the 
resulting growth in population that this brings with it. 
A larger population of course means expansion in all 
directions. It means, for instance, an increase in the 
passenger business, as well as in the freight business. 
In the late year, out of the total increase of $3.061,508 
in gross earnings, no less than $1,665,494 was in the 
passenger earnings, though the large gain here was 
partly attributable to the extra passenger business 


Allowing for the | 


| growth in population, too, and the opening up of new 
| sections of country, there comes the establishment of 
many new industries. For instance, in the present 
‘report the statement is made by President A. J. 
Davidson that during the late fiscal year the company’s 
industrial department located 368 new industries, 
which have been completed and put in operation. 
The estimated cost of such new plants is given as $10,- 
538,000 and the number of men employed therein 
9,939. 

Accompanying the increase in length of road oper- 
ated, there has been a large increase also in the out- 
standing obligations of the company. The addition 


system has been $21,273,186, besides which there was 
a net increase of $501,739 in the amount of equipment 
notes outstanding. On the other hand, through the 
proceeds of the new bond issues the company was 
enabled to liquidate all of its floating debt and to take 
up a large amount of temporary loans. A year ago 





the balance sheet showed $2,690,000 of notes payable, 
$3,500,000 of 5% notes due April 30 1906, $1,980,000 
| of deferred payments on account izark & Cherokee 
Central Ry. and $3,600,000 of deferred payment 
account of the Arkansas Vall & Western R 


these items | lisappea 


not surpassed by that of any other company in the 


‘| country. 





COTTON CONSUMPTION OF EUROPE AND THE 
WORLD. 

M. Thomas R. Ellison’s ‘‘ Annual Review of the Cot- 
ton Trade” was issued in Liverpool on Monday of this 
week, and by cable we have received all the interesting 
data contained therein, including the usual estimate 
of consumptive requirements for the current season. 
As of primary importance, we first give the takings of 
cotton by European mills in actual bales and pounds 
for the year 1904-05, appending for purposes of com- 
parison the figures for 1903-04 and 1902-03: 


Oct. 1 to Sept.30.  |Great Britain.| Continent. | Totat. 


For 1904-1905. 
Takings Es aan .bales_| 








3,774, 000! 5,600,000 9,374,000 
506) 487 








Average weight of bales. Ibs. 6 

Takings in pounds..-----.- 1,909,396, 000) 2,727,137,000| 4,636,533,000 
For 1903-1904. 

Takings by spinners- .bales. 3,028,000 5,270,000 8,298, Bee 

Average weight of bales_lbs. 501 476 5.1 

Takings in pounds. -.---.-..- 1,517,113,000 2,508,530,000) 4,025,643,000 
For 1902-1903. 

Takings by spinners- _ bales. 3,209,000 5,589,000 8,798,000 

Average weight of bales_lbs. 494) 472 .0 

Takings in pounds. ....-.- 1,585,276, ox 2,638,159,000) 4,223,435,000 














That the ‘takings by European spinners in the past 
season largely exceeded those in any previous similar 
period is clearly disclosed by the foregoing. In Great 
Britain alone the absorption of cotton by the mills, 
as stated in ordinary bales, exhibits a gain of 746,000 
bales, or nearly 25% over 1903-04, and Continental 
spinners increased their takings for the same period 
some 330,000 bales. Consequently for the whole of 
Europe the aggregate takings show an augmentation 
of 1,076,000 bales as compared with the previous sea- 
son, and the excess over 1902-03 is seen to be 576,000 
bales. The bales given in the above table are, as 





derived from the World’s Fair at St. Louis. With the 





already stated, of ordinary weights; the average 


during the twelve months to the funded debt of the . 
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weights of the various growths contained in the fore- 
going for 1904-05, as cabled to us, are as follows: 
American, 490 lbs.; Egyptian, 727 lbs.; East India, 
400 lbs.; Brazilian, 235 lbs.; Smyrna, 400 Ibs., and 
West Indian, etc., 245 lbs. In 1903-04 the weights 
were: American, 483 lbs.; Egyptian, 727 lbs.; East 
Indian, 400 lbs.; Brazilian, 246 lbs.; Smyrna, 400 lbs., 
and West lndion, etc., 227 lbs. 

It would naturally be inferred that with takings so 
largely increased consumption had been greatly en- 
hanced. This is conspicuously true of Great Britain, 
less than one-third of the increased volume of cotton 
received by the mills going to augment the surplus 
supply of the raw material. But while the mills of 
Great Britain show a gain in consumption over 1903-04 
of 603,000 bales of 500 lbs. average net weight, or 
11,596 bales per week, it will be seen by reference to 
results for earlier years that as far back as 1898-99 
and 1897-98 the average weekly rate was as high as 
67,670 bales and 66,000 bales, respectively. On the 
Continent, according to Mr. Ellison, and despite the 
greater amount of cotton taken by the mills, con- 
sumption remains as it was in the two preceding sea- 
Surplus stocks, 

















sults were fully set forth in our Annual Crop Report 
issued in September, and they indicated a satisfactory 
increase in consumption during the season of 1904-05. 
The cotton-manufacturing establishments of India, 
according to the information at hand, have used more 
cotton during the past season. For Japan, etc., we 
have as yet no later information than that upon which 
the estimate given in our crop report was based. 
Bringing together the results for Europe, India and 
the United States, and adding the total for Japan, 
Canada, etc., we practically cover the world—at least 
that part of it from which any reliable data are ob- 
tainable. Below we give these returns combined for 
twelve consecutive years, all bales being reduced to 
the uniform weight of 500 lbs.: 





World's ot Con- United All 
Consumption. Bri tinent. States. India. Others. Totl. 
1893-94 ._...3, 338 000 3,827,000 2,264,000 959,000 297,000 10,580,000 
1894-95 .....3, ‘000 4;030/000 2;743'000 1,074,000 446,000 11,543,000 
1895-96 ..... 3°276,000 4°160,000 2°572'000 1'105:000 492.000 11,605,000 
1896-97 ..... 3,224,000 4,368,000 2,738,000 1.004.000 546, 1} 800.008 
ote 98 .....3,432 ‘000 4,628,000 2, Oo 1,141, 25, 12,888, 
3,5 4,784,000 3,553, 1,314,000 45, 14,015,000 
3: 4,576,000 3,856,000 1,139,000 8,000 13,773,000 
4,576,000 3,727,000 1,060,000 784,000 13,416,000 
4,836,000 4,037,000 1,384,000 905,000 14,415,000 
1902-03 ...-. 3188, 1000 5,148,000 4'015:000 1;323/000 900 14,437,000 
1903-04 .._..é 3:017.000 5,148:000 3:909'000 1°245;000 691, 14,010,000 
1904-05 -----3/620,000 5,148,000 4°310,000 15350000 1,080; ‘000 15,508,000 


The would’ s consumption, according to the above, 
advanced to 15,508,000 bales of 500 lbs. each in 
1904-05, or a gain of 1,498,000 bales over 1903-04, 


/ and exhibits an excess of 1,071,000 bales over the pre- 
' vious high mark of 14,437,000 bales made in 1902-03. 


The cotton goods trade of Great Britain, as indi- 
cated by the export returns, has been quite satisfac- 
tory; but it is to be noted that business for home mar- 
kets has been hardly up to normal. India, China and 
Japan and the Mohammedan countries have taken 


much larger supplies of goods, and the aggregate ship- 


ments to all quarters exceed anything heretofore re- 
corded. The results in detail will be found in our 
cotton department. 


It is also stated in our cable that Mr. Ellison esti- 


mates that Europe and the United States (including 
amounts shipped from this country to Japan, Canada, 





sons, viz., 99,000 bales per week. 
therefore, have been largely added to. To denote} 
clearly the relations existing between different years, 
‘ther in tabular form the takings, con- 
mption and stocks, all reduced to bales of 500 Ibs. | 
Bales of 500 0 lbs . each. 1904-05. 1903-04. 1902-03. | 
Great Britain— en 
Stock October 1 (beginning of —_ 57,000 40,000 55,000 
Deliveries during year_........--- 3,819,000 | 3,034,000 | 3,170,000 
Total supply for year__.....-.- | 3,876,000 | 3,074,000 | 3,225,000 
Total consumption for year_.... | 3:620;000 | 3/017; 000 | 3,185, ‘000 
Stock October 1 (end of year)...-. 256,000 | 57,000 | 40,000 
‘inent— 
Stock October 1 Spoginning of year)| Pet 000 | 446 ,000 | 318,000 
Deliveries during year_........--- | 5,454, *000 5,017, ‘000 | 5,276 "000 
Total supply for year-—--...... 5,769,000 | 5,463,000 | 5,594,000 
Consumption during year_.-..-- | 5,148, ‘000 | 5,148,000 | 5,148,000 
621,000 | 315,000 | 446,000 


Stock October 1 (end of year). -_--.- | 


The totals for the whole of Europe for the three 





years are as follows (in bales of 500 Ibs.): 








All Europe. 1904-05. | 1903-04. | 1902-03. 
ee 372,000 486,000 | 373,000 
Deliveries during year_........--- 9,273,000 | 8,051 ‘000 | 8,446, ‘000 


Total supply - - -- 
Total consumption _._......--- 





9,645,000 | 8,537,000 8,819,000 
8,768,000 | 8,165, 000 | | §'333'000 








Stock October 1 (end of year)._._- | 
| 


the table. 





877,000 372,000 | 


486,000 














etc.) will in 1905-06 require for consumption 13,736,000 
bales of 492.4 lbs. average weight, making 13,528,000 
bales of 500 Ibs. each, against 13,660,000 bales of 
495.2 Ibs. average weight, equaling 13,528,000 bales 
of 500 Ibs. each in 1904-05. In Mr. Ellison’s esti- 
mates the amount needed from America is placed at 
11,361,000 bales, 1,200,000 bales are required from 
India, 875,000 bales from Egypt and 300,000 bales 
from other sources of supply. It is evident from this 


: “x eam —— | estimate that he is of the opinion that consumption in 

It will be noticed that the stock of cotton at the 
mills on October 1 was largely in excess of the amount 
carried over in either of the other years included in 
As a matter of fact, the nearest approach 


Europe and for the United States, Canada, etc., will 
be about the same as in the season just closed. The 
estimate of requirements and consumption in detail 
is as follows: 


























to the present total was at the close of 1898-99, when | —— 
mills had on hand 588,000 bales. Ruimates, Actual. iad. 
Our cable also gives the average weekly consump- Sasutremante—Ondinasy baleo— Bales | Bale “ale 
tion (in bales of 500 Ibe.) as below: Pet ada 22 —227227227227277727]'1"300/000|"7"472'000|'7;300'000 
— [_ °C Sea reer 75, 900) $21,000) '814,000 
| WEEN 3 opnctonateltoccccdsnen ‘000| 199/000] 249/000 
Consumption per Week. 1904-05. ] 1903-04. | 1902-03. 5 aus 
Sy meee ere ede see 13,736 ,000|13,660,000}12,636 
CRI oii ccitinnne nines | 69,615 | oan) G10 laa... tiny : 
Continent --.---.-.------------- | 99,000 | 99,000 | 99,000 | Requirements, bales 600 lbs.._--_--- 13,528 ,000|13,528, (300| 12,250,000 
SN a OOo et 168,615 | 157,019 | 160,250 —500-1b. balee— 
OE Ee | | | ay; yah eB eaecacle sont 8,708,000) 8,768.00) 8,165,000 
United States, Canada, &c..-....-.- 4,760,000! 4,760,000} 4,094,000 
Great Britain. and the Continent being the only Sahih teens, debian, O6..... 18,698,000) 19,698,000) 12,260,000 


countries covered by the statistics presented above, 
it is necessary, in order to arrive at an idea of the 
world’s consumption, to include data for the United 
States, India, Japan, Canada, Mexico, etc., and thid 
we have done below. For the United States the re_ 











It should be understood that these figures are not 
intended to be estimates of the yield in various coun- 
tries, Mr. Ellison confining himself to indicating the 
extent to which in his belief each source of supply will 
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be ei called uj upon to ) contelbvute | to the season’s consump- 
tive requirements. In other words, he is of the opinion 
that 13,736,000 bales of ordinary weight will be neces- 
sary in order to leave mill stocks unchanged. 

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1905 has also been 
received, and we give it below, adding for purposes of 
comparison the figures for previous years: 
| | | 














Spindles. 1905. 1904. 1903. 1902. 
Great Britain ._.._-~- | 48,500,000) 47,500,000! 47,000,000) 47,000,000 
GEE a ccncocdnd | 5,000,000} 34,600,000; 34,300,000) 33,900,000 
United States. __....- 24,073,000) 23,214,000! 22,240,000) 21,559,000 
East Indies.........- | 5,250,000 5,200,000; 5,100,000} 5,200,000 
| 
a |112,823,000 110,514,000) 108,640,000) 107,659,000 
! 








This shows an increase in the spinning power of the 
world of 2,309,000 spindles, each division contributing 
to the excess. 





GOLD AND SILVER PRODUCTION OF THE 


WORLD IN 1904. 

Mr. George E. Roberts, Director of the United 
States Mint, made public this week the Bureau’s 
compilations of the world’s production of gold and 
silver in. the calendar year 1904, from which the ap- 
pended tables have been prepared. As in former 
years, the Mint aggregate differs but slightly from the 
results gathered by us immediately after the close of 
the year and given in the “Chronicle” early in Feb- 
ruary, the returns now at hand making the amount of 
gold taken from the world’s mines 16,793,419 fine 
ounces, whereas in our compilation we reached a total 
yield of 16,926,106 fine ounces. 

For the United States the yield in 1904 as now stated 
is less than the estimated result given out by Mr. Rob- 
erts last January, but at the same time there is a satis- 
factory gain over 1903, although compared with 1902 
the increase is unimportant. While Colorado main- 
tains first position as a gold-producing State, and the 
output shows enhancement as contrasted with 1903, 
there is a loss of nearly 200,000 ounces from 1902. 
California exhibits a material gain over the earlier 
periods, and the same is true of Alaska, Montana and 
Nevada. The excess for the whole country is seen to 
have been 344,986 fine ounces, or over 9%. The de- 
tails of yield by States are as follows: 





GOLD PRODUCTION IN UNITED STATES. 
Gold - —1902-— —_—— —- —— —— gees _—__—_— 
Production. Fine ozs. Fin 
Colorado _...1,37 178 $28, 108. 700 i 090, 339 $22,540. 190 1, 180, 147 $24. 9 800 
Calttornis pre 16,792, 779.056 16 "924 19,1 
( 30 8'445'800 ievzar 86147700 50,091 9,3 of $00 
South. Dakota 336,952 6,965,400 330,242 6,826,700 339,815 z. 024,600 
Montana .... 571 4,373,600 213,571 411,900 246,606 
Arizona . 33 4,112,300 210,798 4,357,600 161,761 3 343°900 
| peer 1886 3.594500 178/862 3,697/400 203/902  4'215;000 
Nevada ),059 2,895,300 163,895 88,000 208,390 4,307, oo 
mee 352 1,475,000 75,968 1,570,400 72,742 ~=1,503, 
Oregon. ..... S81 1,816,700 62,414 290,200 63,366 1,309, “400 
New Mexico... 25,693 531,100 11,833 244,600 18,475 "381, 900 
Washington. - 13,166 272,200 13,540 279,900 15,862 32 
South. States 15,283 316,000 12,186 251,900 18,493 3R2 2" 300 
Other States. 2°000 41,300 669 13,800 909 18:800 
Totals.... _3,870,000 $80,000,000 3. 560, 000 $73, 591,700 3 904, 986 $80, 7: 23,2 200 


With regard to other countries,the Bureau’s com- 
pilations indicate in a number of instances a continuing 
tendency towards enlargement of production. Aus- 
tralasia continued to be the leading producing country 
in 1904, although by only a small margin over Africa, 
its yield showing a decrease from 1903. Africa ex- 
hibits a considerable excess over 1903, and compared 
with 1898, the year of previous greatest yield, records 
a gain of about 5%. The African output, moreover, 
is quite steadily increasing month by month, the Sep- 
tember 1905 total being reported at 416,487 fine ounces 
for the Rand alone, against only 312,286 fine ounces 
It is therefore quite cer- 
results are compiled, 


for the same month in 1904. 
tain that when the current year’s 
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| Africa, will again assume ‘first position. Canadian 
production continues to decline, 1904 exhibiting a 
fairly large decrease from 1903. Russia shows a small 
gain. The details for 1904 are herewith appended, 
comparison being made with 1903. Only those coun- 
tries producing a value of about $2,000,000 or more in 
the last year are stated separately. 
WORLD’S GOLD PRODUCTION. 











1904 1903 

"ine ou Value Fine ounces. Value. 
Australasia _......- 4,245,744 $87,767,300 4,315,538 $89,210,100 
United States_----- 9049) 80,723,2 3,560, 73,591,700 
‘epee 156, 85,913, 3,289,409 67,998,100 
ee 1,199,857 24,803 ,200 1,191,582 24,632,200 
Canada 793,3. 00 911,118 18,834,500 
652.298 13,484,200 
516,524 10,677,500 
354,334 7,324,700 
197,789 4,088,700 

145,125 3, 5 
131,795 2,724,400 
i 110,314 2,280,400 
Austria-Hungary ... 102,423 2,117,300 6 2,245,100 
Other European... 13,555 0,300 11,367 235,100 
Other So. American. 117/856 2,436,200 80,924 1,672,800 
All other countries... 249, "448 5,156,500 191,399 3,956,600 
i kiicstcm stan 16,793,419 $347,150,700 15,763,387 $325,96,1500 


The silver production of the world in 1904, according 
to the Bureau, was 168 ,493 ,538 ounces, or slightly more 
than in 1903. Production was 162,763,483 in 1902, 
173,011,283 ounces in 1901 and 173,591,364 ounces in 
1900. Mexico leads in silver production, being fol- 
lowed by the United States, Australasia, Bolivia and 
Germany, of which only the United States and Aus- 
tralasia have done better than in 1903. The details 
for 1904 make the following comparison with the re- 
sults for 1903: 

WORLD'S SILVER PRODUCTION. 





























——-—-—1904 1903 
Fine Coining Fine Coining 
ounces. value. ounces. value. 
a 60,808,978 $78,621,700 70,499,942 003 ti ae 
United States_- 57,786,100 74,713, ‘300 54,300,000 0,206, 
rr 6,083 ,333 7/865 '300 6 ,083 ,333 7 865,3 
Australasia ---.-- 14,558,892 18,823,600 9,682,856 12,519,300 
Germany .....-..- 5.7 9) 33 7,497 ,900 5,822,452 7,528,000 
| 3,718,668 4,808, 3,149,591 4,072,200 
I ihc saa ciayiinapinai 3, ,705 3,8 1,746,674 2,258 ,3C 
Spain -.-- 4,876,076 6,304 ,400 4,878 ,076 6,307,000 
at 868 ,067 1,122,400 68 ,067 1,122,400 
Colombia 946,066 1,223,200 1,128,799 1,459, 
Other Furopean _.. 5,446,410 7,041,700 5,238,536 6,773,000 
Other So. Amer’n_ 67,246 86 ,900 92,5! 119,700 
All other countries 4,525, 864 851,600 ; 4,103,762 5,305, ‘900 
is dcincgeies 168,493,538 $217,850,200 167,937,894 $217,131,800 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
383 shares, of which 335 shares were sold at the Stock 
Exchange and 48 shares at auction. The transactions in 
trust company stocks reach a total of 227 shares. Fifty 
shares of stock of the Farmers’ Loan & Trust Co. were sold 
at 1481—an advance of 30 points over the price paid at the 
last previous sale, made early this month. Ten shares of 
Guaranty Trust Co. stock were sold at 624144, comparing 
with 590% at the last previous sale in June. 


BAN KS—New York. Low. High. Close. Last previous sale. 


Shares. 


8 Chemical Nat. Bank --.4361 4400 4394 Sept. 1905—4452'4 
2325 Commerce, Nat. Bk. of. 199 200% 199% Oct. 1905— 200% 
210 Merchants’ Nat. Bank. 175 175 175 July 1905— 177% 
15 Park Bank, National... 489% 48914 489% Oct. 1905— 496% 
25 United National Bank. 92 92 92 Aug. 1905— 90 
TRUST COMPANIES—New York. 
13 Bowling Green Trust Co. 215 215 215 Oct. 1905— 215 
50 Farmers’ Loan & Tr. Co1481 1481 1481 Oct. 1905—1451 
10 Guaranty Trust Co_... 624% 624% 6244 June 1905— 590% 
90 Mutual Alliance Tr. Co. 200 200 200 Jan. 1905— 209 
4N. Y. Life Ins. & Tr.Co.1090 1090 1090 Oct. 1905—1090 
10 New York Trust Co__.. 725 725 725 Dec. 1904—a700 
14 Title Guar. & Tr. Co... 666 667144 66744 Oct. 1905— 671 
5 Trust Co. of America... 7444 74444 74444 Oct. 1905— 750 
1 United States Trust Co.1425 1425 1425 Feb. 1905—1515 
TRUST COMPANIES—Brooklyn. 
10 Franklin Trust Co._... 368 368 368 July 1905— 360 
20 People’s Trust Co. ..-..- 340 340 340 Feb. 1905— 331 
x Sold at the N. Y. Stock Exchange. a This sale was of stock of the 
N. Y. Security & Trust Co., which was succeeded by the New York 


Trust Co. March 1 1905. 


informed that the Deutsche Bank and thé 


—We are 
Deutsche Ueberseeische Bank, of Berlin, Lazard Speyer- 
Ellissen, of Frankfort-on-Main, and the Schweizerische 


reditanstalt, of Zurich, have founded a bank with a capital of 





M. 10,000,000, to be called the Bank of Central America, and 





NN OS OOO OOOO 











Oct. 28 1905.; 





THE CHRONICLE. 1289 








which will have its head office in Berlin. The business of the 
bank will be started in Guatemala, with the ultimate inten- 
tion of opening branch offices in the surrounding Central 
American countries. 

—The contemplated increase in the capital of the People’s 
Bank of Brooklyn, from $100,000 to $200,000, was approved 
by the stockholders at Wednesday’s meeting. The new 
stock will be disposed of to the present shareholders at $200 
per share. 

—A new New York trust company is in process of organ- 
ization by well known New York capitalists and bankers. 
Clark Williams, the newly elected President of the Trust 
Company Section of the American Bankers’ Association, and 
who recently resigned as Vice-President of the United States 
Mortgage & Trust Company, is among those actively inter- 
ested. We learn that the new institution will be conducted 
along very conservative lines and do a strictly trust com- 
pany business. Further information concerning the pro- 
jected institution cannot be given as yet. 

—A meeting of the Supervisory Board of the Deutsche 
Bank has been called for November 1 to consider a resolution 
proposed by the managers of the bank authorizing an in- 
crease of its capital stock from 180,000,000 to 200,000,000 
marks. Itisintended to offerin January the entire M. 20,000,- 
000 to the stockholders for subscription, the stock to be pay- 
able in instalments during the year 1906. The sharesof the 
bank were recently quoted at about 242%. The dividends 
paid during the past ten years have averaged nearly 11% 
per annum. 

—Leonard B. Mallaby, Assistant Cashier and paying 
teller of the Phenix National Bank of this city died on the 
20th inst. Mr. Mallaby was in his sixty-first year. He 
had been in the employ of the Phenix for forty years, and 
had been its Assistant Cashier for the past twenty years. 

—An attractive booklet entitled ‘‘The Modern Bank’’ has 
just been issued by the Lincoln Trust Company of New York. 
The purpose of the book is to show that the new conditions 
in trade have created new conditions in banking, and that 
these conditions are most admirably met by the unique 
banking powers of the modern trust company. The point 
is made that the modern banker is a merchant, money and 
credit being his stock in trade, and that his depositors or 
clients are his customers. The publication is a continuation 
of the series of instructive booklets issued by the Lincoln 
Trust Company. 

—Talecott C. Van Santvoord, Assistant Cashier of the 
Lincoln National Bank of this city, died on the 20th inst. 
Mr. Van Santvoord was in his forty-eighth year. He had 
held the assistant-cashiership of the bank for twenty-five 
years. He was also Secretary of the Hudson River Day 
Line. 

—The usual report, in book form, of the proceedings of 
the convention of the New York State Bankers’ Association 
has come to hand. The details of the meeting, which was 
held in July last, at the Frontenac, Thousand Islands, are 
embraced in the present volume. As in former years, the 
covers of the book are in white, with gilt lettering. Alfred 
H. Curtis, President of the National Bank of North America, 
this city, is President of the Association. 

—The second number of the Van Norden Trust Company 
Bulletin, published by the Van Norden Trust Company of 
this city, is before us. The present issue of the Bulletin 
contains an article on the “Panic Days in Wall Street’ 
by William J. Boies of the financial staff of the New York 
“Post.’’ This littlke medium will appear monthly in the 
interests of the Van Norden Trust Company and will contain 
one or more timely articles, with other items of a banking 
and business nature. 

—The Commercial Trust Company of West Hoboken, 
N. J., capital $100,000, has filed a certificate of incorpora- 
tion. The incorporators are William O. Ambruster, Lewis 
E. Poole, Joseph R. Hildner, Otto Schindler, Ernest G. 
Schmidt, Herman Walker, Lewis A. Denis, George A. Berg- 
kamp, Henry Stockfish, Lawrence Fagan, Henry Singer, 
Edward Armstrong and Thomas B. Usher. 

—An irresponsible rumor as to the stability of the Trenton 
Trust & Safe Deposit Company of Trenton, N. J., was the 


Offers of assistance came from other local banks, but th 
company met all demands out of its own funds. The with 
drawals were by small depositors A statement is reported 
to have been issued by the directors in which they pledged 
themselves personally to advance half a million dollars to 
meet the run. 


—The stockholders of the Mount Vernon National Bank 
of Boston on Tuesday authorized the voluntary liquidation 
of the institution, the liabilities having lately been assumed 
by the Boylston National Bank of Boston. John H. Allen 
has been appointed liquidating agent. 

—The Merchants’ National Bank of Portland, Maine 
which has been merged with the Portland Trust Company 
was placed in liquidation on September 30. At the close 
of business on the date mentioned the Portland Trust Com 
pany showed a capital of $250,000, surplus of $500,000 and 
total deposits of over $5,000,000. It had at the same time 
$1,000,000 of cash on hand or in banks. One of the offi- 
cials of the institution informs us that though, under the 
Maine law, the requisite reserve for trust companies is only 
15% of demand deposits, the Portland Trust Company 
makes it a practice to hold a reserve of 20%. 


—The Bond plan of reorganization of the Maryland Trust 
Company of Baltimore, which is understood to be backed by 
Speyer & Co., has been successful. It is stated tha 
about 90% of the stockholders have accepted the plan ag 
originally proposed, and the rehabilitation of the company 
will now speedily be carried out. 

—The National Bank of Baltimore, now the oldest Mary- 
land banking institution, has had an exhaustive examination 
made of its financial condition by the American Audit Com- 
pany of New York. The results of the latter’s work, issued 
in printed form, indicates a minute and careful accounting 
of the company’s assets for July 15 1905. On this date 
its deposits were $1,854,429, exclusive of $938,424 due to 
banks, bankers and trust companies, surplus $250,000, 
sundivided profits $127,040 and total assets $4,474,107. The 
National Bank of Baltimore was first chartered by the General 
Assembly of Maryland Dec. 24 1795, about one year 
before the incorporation of Baltimore. The population of 
Baltimore at that time was about 20,000, and there were but 
two other banks in the city, the Bank of Maryland, chartered 
in 1790 and a branch of the Bank of the United States, 
established in 1791. In the country at large there were 
but four other State banks—the Bank of North America, 
Philadelphia; the Massachusetts Bank, Boston; the Bank 
of Delaware, Wilmington and the Bank of New York, New 
York City. The entire capital of these four was $1,950,000. 
The Bank of Baltimore commenced business Jan. 2 1797 
with a capital of $1,200,000, and has paid a semi-annual 
dividend on the capital stock during the one hundred and 
ten years of its existence. Since incorporation in 1796 the 
bank has had nine presidents and five cashiers. In Decem- 
ber the institution will move into its new bank building 
on the old site of the one destroyed in the great Baltimore 
fire. James L. McLane is President; Henry C. James, 
Cashier, and E. 8. Sprague, Assistant Cashier. 

—The Citizens Deposit & Trust Company is the title of 
a new institution which began business in Allentown, Pa., 
on the 12th inst. The concern was incorporated in May 
last and has a capital of $250,000. L. D. Krause is the 
President; J. B. Mauser and H. B. Koch, Vice-Presidents; 
F. H. Lichtenwalner, Secretary and Treasurer, and Frank 
Jacobs, Trust Officer. 

—C F Beech has been elected Cashier of the First National 
Bank » Birmingham, at Pittsburgh, to succeed Daniel 
Beech (The latter, as noted last week, is a member of the 
new fi m of Scully, Painter & Beech. 

cond ew banking institution, the People’s Bank, was 
opened at Erie, Pa., on Wednesday. The bank has a capi- 
tal of $200,000 and a surplus of $100,000. Its officers are 
John W. Little, President; Byron A. Walker, Vice-President, 
and Glenn C. Page, Second Vice-President and Cashier. 
—The Shelby National Bank of Shelbyville, Ind., lately 
began business as successor to the Shelby Bank. Thomas 
W. Fleming, formerly Cashier, has become President of the 
reorganized bank. Burton F. Swain is Vice-President 





cause of a run on that institution on Thursday and Friday 





and Frank R. Wilson is Cashier. The capital is $100,000. 
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—The First National Bank of Fort Wayne, Ind., into 
which the White NationalBank was recently merged, has 
increased its capital from $300,000 to $500,000. 

—C. E. Bond has been elected to the vice-presidency 
of the Old National Bank of Fort Wayne, Ind. G. A. 
Schwegman succeeds to the office of cashier which Mr. 
Bond vacates, while W. H. Rohan and Stephen Morris have 
become Assistant Cashiers. 

—The “Chicago Record-Herald” in its issue of October 23 
refers to the “era of prosperity” that began with the election 
of President McKinley in 1896, the results of which, it states, 
are nowhere more clearly shown than in the figures of Chicago 
National banks. To indicate this growth during the interval 
from December 17 1896 to August 25 1905 it appends a 
statement giving the deposits reported on the two dates. It 
appears from this that the deposits of the banks as a whole 
have risen from $115,752,752 to $322,273,082, a gain of 
$206 520,325, or 178.4%. The largest percentage of gain is 
credited to the National Bank of the Republic, where the 
advance in deposits has been from $3 ,092 ,671 to $18,123,417, 
or at the rate of 486%. Taking into consideration the fact 
that in the case of this institution the result indicated has 
been accomplished without resort to consolidation, the 
growth is noteworthy and appears to justify the bank in 
“maintaining its individuality.” 

—It is announced that the project to organize the Union 
Labor Bank of Chicago has been voted against by an over- 
whelming vote of the delegates. 

* —The capital of the Chicago City Bank of Chicago (at Engle- 
wood, Ills.) is to be increased from $200,000 to $500,000. 
Of the $300,000 additional stock $160,000 will be obtained 
through a stock dividend of $80 per share, while the remain- 
ing $140,000 will be sold at $150 per share. The proposi- 
tion will be submitted to the shareholders on December 2. 

—A feature out of the ordinary will be introduced in the 
conduct of the business of a banking institution about to be 
established in Chicago. The bank will bear the title of the 
Bank of Commerce in Chicago and will have a capital of 
$250,000. Drug stores throughout the city are to be availed 
of as branches, where deposits of $1 and upward will be 
accepted. Through a messenger system the deposits at 
these stations will be collected daily by the bank. The 
headquarters of the institution will be in the Ashland Block, 
in the former quarters of the Hibernian Banking Association. 
The President is to be ex-Judge Abner Smith. The directors 
will include Jerome W. Pierce, of Fuller & Fuller; Emil E. 
Miller, Secretary Northern Bank Note Co.; Joseph Belfield; 
Abram Frank; William A. Dyche, Business Manager of the 
Northwestern University; L. A. Becker, President L. A. 
Becker Company; Robert H. Howe, formerly of the Conti- 
nental National Bank, Chicago; J. Alexander Waller, 
Manager of the Ashland Block; Frank P. Judson, Cashier 
Bankers’ National Bank of Chicago, and Clarence 8. Darrow. 
The bank will open about December 1. The name originally 
contemplated for the institution was the Trust & Savings 
Bank of America. 

—The directors of the Fort Dearborn National Bank of 
Chicago lately appointed Charles Fernald Assistant Cashier. 

—The September (1905) edition of “The Bankers’ En- 
cyclopedia,’’ published at Chicago, has been issued. The 
publication contains statements of the liabilities and re- 
sources, together with the names of the officers. reserve 
agents and correspondents, of banking institutions in the 
United States and Canada, besides other information 
devoted to the interests of banks and bankers. 

—W.B. Smith, former President of the Western National 
Bank of Louisville, has, it is stated, been indicted by the 
United States Grand Jury on the alleged charge of false 
entries, misappropriation and embezzlement of funds of the 
bank. The institution, it will be recalled, suspended in 
August, but resumed business several weeks ago. 

—It is reported that the Bank of Hampton at Hampton, 
Va., has acquired control of the Kecoughtan Trust & Se- 
curity Company of Hampton. The latter was organized 
in 1903. 

—The organization of a new banking institution is being 
furthered in New Orleans. The name of the concern is the 


fixed at $240,000, in shares of $10 each. A surplus of $60,000 
will be created through the sale of the stock at $12 50 per 
share. George A. Friedrichs has been chosen President. 
The Vice-Presidents elected are J. A. Saxton and Orturo 
Dell’Orto. 

—tThe investigation into the affairs of the failed Denver 
Savings Bank and the Western Bank of Denver has resulted 
in indictments by the Grand Jury on the charge of con- 
spiracy to defraud the depositors against Leonard Imboden, 
who is said to have been connected with the affairs of both 
institutions; Charles B. Wilfley and J. H. Edmondson, for- 
mer Presidents of the Denver Savings Bank; James A. Hill, 
President of the latter at the time of its suspension, and 
several others. 

—Control of the State Savings Bank of Butte, Mont., has 
been sold by Cashier T. M. Hodgens to Augustus Heinze 
and his associates. The bank has a capital of $300,000. 
New officers have been elected as follows: M. 8S. Largey, 
President; S. V. Kemper, Vice-President, and E. P. Chapin, 
Cashier. 

—E. J. Bowman has been elected Vice-President and 
Manager of the Daly Bank & Trust Company of Anaconda, 
Mont., to succeed the late Marcellus B. Greenwood. 

—Secretary P. C. Kaufman of the Washington State 
Bankers’ Association has favored us with a bound copy of 
the report of the tenth annual convention held on July 20, 
21 and 22 of the present year. The meeting place was at the 
American Inn, on the Lewis and Clark Exposition Grounds, 
Portland, Oregon. A reference to the convention appeared 
in our issue of July 29. 

—tThe two progressive Pacific Coast institutions of which 
J. C. Ainsworth is President, namely, the United States 
National Bank of Portland, Ore., and the Fidelity Trust 
Company (Bank) of Tacoma, Wash., are enjoying a marked 
increase in their various lines of business. The progress of 
the United States National is shown in the following com- 


parisons: 
UNITED STATES NATIONAL BANK, 


Surplus& Gross Aggregate 

Date— Capital. profits. deposits. resources. 
8 0 ae $500,000 $215,083 $4,346,945 $5,562,131 
ey eee 300,000 144,894 3,053,853 3,798,972 
BR. GP GE ccctccscntese 300,000 131,940 2,625,927 3,359,544 


It will be seen by the above that the deposits have nearly 
doubled during the past seven months, having increased 
from $2,625,927 to $4,346,945. During this period the 
capital was increased from $300,000 to $500,000, so as to 
provide for larger business. Surplus and profits advanced 
from $131,940 to $215,083 and aggregate resources from 
$3,359,544 to $5,562,131. Besides Mr. Ainsworth, the 
management of the bank is composed of W. B. Ayer and R. Lea 
Barnes, Vice-Presidents; R. W. Schmeer, Cashier; A. M. 
Wright and W. A. Holt, Assistant Cashiers. 

In the case of the Fidelity Trust Company (Bank) of 
Tacoma, Wash., the growth in deposits during the past three 
years has been as follows: 

FIDELITY TRUST COMPANY. 


BED BG Gee ccccccnddduduceudaccaunedeccdckiasénentaded $865,276 
SE BE BD din oe ccicddndenadegeticascetsamagsbbanddinant 1,397 ,404 
Pn Cin. cacghanboeecadee sitet bvesnibiee kamen 1,750,820 
OD ne eee 1,979,766 


The deposits, it will be observed, advanced from $865,276 
to $1,979,766, a gain of $1,114,490 for the three years. Al- 
though Mr. J. C. Ainsworth of Portland, Ore., is President, 
the active management of this institution is in the hands of 
John 8. Baker and P. C. Kauffman, Vice-Presidents; Arthur 
G. Prichard, Cashier; F. P. Haskell Jr., Assistant Cashier, 
and George Browne, Secretary. 

—The United Bank & Trust Compny of San Francisco was 
closed by the State Board of Bank Commissioners on the 
2ist inst. The closing of the institution is said to be due to 
the fact that nearly one-half of its capital of $212,875 had 
been paid for in promissory notes of the stockholders. The 
deposits were very small—$107,749. 

—The proposition to increase the capital of the Western 
National Bank of San Francisco was unanimously approved 
by the stockholders at the special meeting on the 18th inst. 
As noted in these columns October 7, additional stock to 
the amount of $500,000 will be issued, giving the bank a 
capital of $1,000,000. The stock was increased from 





Colonial Bank & Trust Company, and its capital has been 





$200,000 to half a million dollars two years ago. 
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IMPORTS AND EXPORTS FOR SEPTEMBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for September, and 
from it and from previous statements we have prepared the 
following interesting summaries: 

(in the following tables three ciphers (000s) are in all cases omitted.) 


FOREIGN TRADE MOV EMENT OF THE UNITED STATES. 
1 1904 

Exports. Im ports. Excess. Exports. Imports. Excess. 
Merchandice, 3 3 
Jan.-Mch ..367,447 $11,858 +655,589 380,734 262,960 +3. 774 
Apr.-June_-373,522 278,083 +965.439 2921992 245.377 +47°615 
/ ae 107/930 84,578 +23 ‘352 85,224 71,194 +14,030 
August --__.117,671 95,892 Ta1'779 92/254 87,738 +4,516 
September- 136,006 102,138 +33,868 134,265 84,125 +60,140 


Total _.1,102,576 872,549 +230,027 985,469 751,394 +234,076 


Gold and Gold in Ore. 
Jan.-Mch .. 34,015 9,222 +24,793 4,388 22,115 —17,727 
Apr.-June.. 6,817 7,388 —1,571 64,062 25,649 +38,413 








ee 1,159 4,973 —3,814 1,083 8,925 —T ,842 
August _... 274 3,213 —2,939 10,763 7,765 +2,998 
September. 1,413 5,500 —4,087 2,744 4,241 —1,497 





Total_... 42,678 30,296 +12,382 838,040 68,695 +14,345 
Silver and Silver in Ore. 
Jan.-Mch _. 12,592 6,516 +6,076 13,026 6,824 +6,202 
Apr.-June.. 12,490 8,658 +8,832 13,341 6,951 +6,390 
a 4,285 2,976 +1,309 4,535 1,381 +3,154 
August .... 4,549 2,517 +2,031 4,849 2,518 +2,331 
September. 6,527 3,804 +1,723 3,379 2,003 +1 '376 


Total.... 39,443 24,471 +14,972 39,130 19,677 +19,453 








+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and silver 
for the nine months since Jan. 1 for six years: 
































Merchandise. | Gold. Silver. 
Nine | 
Months Excess | am | Excess 
Er- Im- of | Ez- | Im- Ez- | Im- of 
ports. ports. pesports| ports. | ports. |esports ports. | ports. |Exporis 
1905 __|1102,576/872,549)2 027} a 30,296 {2.363 39,443) 24,471) 14,972 
1904 __| 985,469/751 ,304/2 1075) 83,040) 68:695) 14/345) 39'130 19/677| 19°453 
1903 _.| 989,276|758,798/230,478| 41,537) 31,641, 9,896) 24,908) 16,601} 8307 
1902 __| 943,161|702,149/241,012) 30,996) 24,906 .090) 35,580) 18.7 ff 16, ‘876 
p+ - -|1046,319/646,478/399,841, 32,681) 35,400) 42,719) 41:488 8,997 














900 . .|1031,964)624,467|407,497; 52,605 989) 12,616) 47,501) 36: 370 iF: 1231 


a Excess of imports. he} 
Similar totals for the three months since July 1 for six 
years make the following exhibit: 





Merchandise. | Gold, | Silver. 


Excess | | | Excess = | Excess 
Exr- Im- of Ezr- | Im- of Im- of 
| 





° ‘ ports. | ports. |Ezporis ports. | ports. | Exports! =. | ports. |Exports 
1905 .. ./361,607/282,608) 78,999) 2,846) 13,686'a10,840 14. 361| 9,297) 5 ,064 
1904 311;743)/243, 68 | 14,590, 20,931 a6,341 763) 5:902) 6:861 
1903 __-|291'624/246:054| 45/570 10,201| 17:665| a7.464| 4 '403) 6 +620) ‘ 783 


1902 ___|304/965|245.807| $9:158! 10;720 11;719| 4999 2 “053 6.454! a8 
1900 -__/319°931/185,050|134;881 23' 165) 123, 363 | a1,198, 7 131) 11/421) 5:710 











1901 ___}324/466|213/036|111;430 3,190) 19°472 416,282) 13:053) 











a Excess of imports. 

In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of = and 

ver. 

The following shows the merchandise balance ‘for each 
year back to 1875: 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 













3 months onting Sept. 30— 9 months ending Sept. 30— 

I octal nabedl Imports. $22,518,827/1875........ Imports. $44,314,039 
27,170,679 | 1876_....._- Exports. 77,734,462 
16,363,921 |1877........ Exports. 55,260,334 
53,673 ,024/1878_......- Exports. 209,527,559 
46,461,725) 1879......-- Exports. 161,498,336 
42,635,426] 1880__..._.- Exports. 73,798,920 
23, SOS TIaal ....<..6 Exports. 121,171 "904 
14,785,237 |1882_......- Imports. 54,222'267 
2,047 ,010/1883_.....-- Exports. 48,130,029 
6,898,059 | 1884_...._.. Exports. 17,653,894 
12,361,660} 1885_.._.._- Exports. 42,952,033 
11,613,110) 1886_______- Imports. 12,591,848 
18,270,975 | 1887_.....-- Imports. 45,361,052 
28,108 ,404/1888__..___- Imports. 

13 ,561,121/1880__...... Imports. 44/216,877 
35,372,172/1890........ Imports. 54, a 
23,708,387 | 1891__..._-- Exports. 10,446,816 
18,221 ,322)1892._..._.. Exports. 29,204,090 
« 696 ,522/|1893_....... Imports. 22,103,499 
4,542,162 |1804__..._.. Exports. ,028 ,234 
38,380,638 |1895...-.-_- Imports. 43,115,673 
69,017,161 |1896_._.___- Exports. 143,973,601 
120'521/440|1897_-..--_- Exports. 157,483,339 
98 618,430] 1898__...._- Exports. 393,899,189 
y 3 1899__ Exports. 316,575,102 
. 134,881,714] 1900 .Exports. 407,496,805 
- 111,430,180) 1901. -Exports. 399,841,698 
59,157 ,820/1902_ “Exports. 241,011,841 
45,570,835 | 1903_ . Exports. 230;478,235 
68 685,998 | 1904_ -Exports. 234,074,542 
78,999,254 |1905.......- Exports. 230,026,843 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

Through the courtesy of the Collector of Customs at San 
Francisco, we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of September, and they are given below in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the nine months of the year 1905. he im- 
ports of gold were of small volume, reaching only $151,781, 
of which $8,802 wasin coin. Of silver there came in $172,- 
395, wholly bullion and silver in ore. During the nine months 


silver, which pomneeee with $34,377,877 gold and $2,429,521 
silver in 1904 he shipments of "gold during September 
were extremely light, reaching only $2,525, almost all coin, 
and the exports of silver were $583, 252, of which $578,700 
was bullion. For the nine months the exports of gold 
reached $1,692,175, against $92,421 in 1904, and $5,024,613 
silver was sent out, "against $5, 955 »773 in 1904. The exhibit 
for September and for the nine months is as follows: 


__IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


i 

















| Gold. | Silver. 
Months. 
| Coin. | Bullion. | Total. | Coin. | Bullion. | Total. 
Poe $ 

248,721) 15°130! Aas 273,382 
142/65 1 10| 236,490) 236, 
182'873| _ 159! 216:113| 216-27 
199/352} 9,700] 119/659) 129/359 
212'434/ 5,000) ‘911| 208/911 
120;911| 1;992| 192'445| 194/437 
142-776) 5,000, 288,794 293.74 
279,111 t 244'488| 244/488 
151,781] =-2<| 172/395) 172,395 

'308, 122/ 1,282, ail ,680 oan be 37, Aaa}, 932,547) 1,969,668 











EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


















































| Gold. Stlver. 
Months. | 
| Coin. Ta | Total. | Coin. | Bultion. | Total. 
1905. } $ + 
Ey oe 43,449) 330,800) 374,249 
SET o324cavacdciing 690 ,122) 115,100) 121, 
March..... 7 029 472.400 427, 
[ee é .181} 213,180) 219,361 
BE csmane x 62: 709,250) 1,338, +1 
SE Siaess 5A ,821} 314,500) 318, 
Sl dbesnesadaes * 253,870 O74. 938 928, 
August ...... patie 3, 137) 706, 713, if 
September ........- 2,52 4,552; 578,700) 583,; 
Total 9 months....... 2, »290/1, ,667, 885, 1,692,175 |958,845|4,065,768/ 5,024,613 














MoncetaryiCommercial¥ nolishRAews 


London, Saturday, October 14 1905. 

The stock markets have fluctuated rapidly throughout the 
week. The uncertainty respecting money continues. At 
one time people are hopeful that the Directors of the Bank 
of England will not find it necessary to put up their rate to 
5%; at another, they fear that the Directors may have to do 
so. And with each change of opinion there is a rise or a fall 
in markets. Besides that, preparations are being made for 
a great international Russian loan. It is the desire of the 
Russian Government that the loan should be brought out 
not only in Paris, Berlin and Amsterdam, as was all along 
intended, but likewise in London and New York. While 
the negotiations are going on, preparations are being made 
for the loan, and money, which otherwise would have been 
employed in the market, is being accumulated. 

The general opinion in the best informed quarters both in 
London and in Paris is that the negotiations will be brought 
to an end in about a week or ten days, and that the loan will 
be brought out either at the end of this month or early in 
November. There are other large loan operations in con- 
templation in which Paris and London will participate. 
And it is strongly desired by the great banks in Paris that 
the Russian loan shall be gotten out of the way as speedily as 
possible so that the month of November may in great part 
be free for the other operations. The French bankers con- 
sider December an unfavorable time to bring out a large 
issue, and probably the wishes of the French bankers will 
prevail in St. Petersburg. If that be so, probably the Rus- 
sian loan will take place about the end of this month. After 
that, the impression is that Paris will become exceedingly 
active. The revelations of the ‘‘Matin” respecting the recent 
dispute between France and Germany has not much affected 
the Bourse. There was at one time a good deal of indigna- 
tion against M. Delcasse, who was supposed to have caused 
the revelations. The editor of the ‘‘Matin,’’ however, denies 
that, and the opinion prevails that, owing to the Anglo- 
Japanese alliance and to the fact that Russia is once more 
free to take part in European affairs, there will be no renewed 
attempt by Germany to bully France. Consequently there 
is a very hopeful feeling in France, and the best opinion is 
that business will become more active than it has been for 
years past. 

In Germany trade continues exceedingly active, and so 
does speculation. The banks are endeavoring to check 
speculation. Some of them, indeed, with that object in 
view, are requiring their customers to repay a portion of the 
loans made to them. But, though there has been some 
decline in prices, the banks as yet have not met with marked 
success. The public, in fact, is convinced that the tightness 








there was received a total of $1,680,611 gold and $1,969,668 





of the money market will very soon come to an end and that 
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then speculation ‘will turn out to be exceedingly profitable. 
As a matter of fact, money is returning from the interior to 
the Imperial Bank in very large amounts. But at the same 
time the rates of interest and discount in the open market are 
rising. To cause this rise, the Imperial Bank has sold in the 
open market Treasury bills which it held in large amount. 
Thereby it has greatly diminished the supply of money in the 
open market and increased its own command over the mar- 
ket. It is not thought in the least probable that there will 
be a further advance in the discount rate of the Imperial 
Bank unless, indeed, the Bank of England has to put up its 
rate to5%. In that case it is generally understood that the 
Imperial Bank will raise its rate to 6%. 

The Directors of the Bank of England made no change in 
their rate of discount this week. Nor does it seem likely that 
they will make any change next week. Whether they will 
be able to avoid a 5% rate for the remainder of the year is 
yet, however, very uncertain. There is a very strong de- 
mand for gold for Egypt. For the moment, the Argentine 
demand is suspended, partly by the great strike in Buenos 
Ayres and partly because a very considerable amount oj 
gold has already been received and the drawings against the 
new crops have not yet begun. It is believed, however, that 
there will be further gold shipments before the year is out. 
The general impression both here and in Paris is that, how- 
ever great the demand for Egypt and Argentina may turn 
out to be, the Bank of England will not put up its rate to 
5% on account of that, for it is reasonably concluded that 
the Bank of France will allow of gold being withdrawn from 
it both for Argentina and for Egypt, if necessary, in order to 
prevent the London money market being disturbed just 
while great loan operations are going on. Butif there should 
be a strong demand for the United States as well as for 
Egypt and Argentina, every one agrees that it will become 
incumbent upon the Bank of England to raise its rate. 

The India Council on Wednesday offered for tender 90 lacs 
of drafts, and the applications exceeded 776 lacs at prices 
ranging from Is. 4 1.32d. to ls. 4 3-32d. per rupee. Appli- 
cants for bills at 1s. 4 1-32d. and for telegraphic transfers 
at 1s. 4 1-16d. per rupee were allotted about 8% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1905. 1904. 1903. 1902. 1901. 
Oct. 11 =. 12 Oct. 14 Oct, 15 Oct. 16 
£ £ 

Circulation ....... 29,374,640 28,403,200 28,960,840 29,649,950 29,696,190 
Public deposits ._... : ‘ 5, ‘029, 657 6,388/430 7 7,291:466 10: 18! ‘207 
Other deposits 44, 240° 186 43,139,126 42,021,172 41,171,771 
Governm'tsecurities | 16,298,118 19,975,056 16,343,540 18,016,765 
Other securi “ 23 645, O78 25,501,353 28,199,911 25,964,380 
eserve notesé&coin } «7,098,329 21,859,178 22,644,085 25,255,939 
Coin&bull.,both dep 31/510;704 371051.529 32°369'818 34,119,035 37,177,129 


Prop. reserve to lia- 
bilities __ I 41% 54% 44 4534 49 
Bank rate .. 3 4 4 3 
88 11-16 88 3-16 88 9-16 33 ? “a1 93% 





28 7-l6d. 26 9-16d. 28 1-16d. 26 9-16d. 
Clear .-house returns212, 582,000 184,726,000 170,832,000 21 2,3: 56 ‘060 198,075,000 


& 


The rates for money have been as follows: 





Oct. 13. Oct. 6. Se sa 29. Sept. 22. 
Bankfof England rate...... 4 4 3 
Open market rates— 
Bank bills—3 months.... 3 15- ace 34 @3% 3 
—4 months... 3 15-1¢€ 3 5-16 3% 
— months. ...37¢@3_ 15-16 3? 3 5-16 34 
Trade bills—3 months.... | 4@4 104% 3% 314 @315 
—4 months. ... 4% 43 4 3% @4 
Interest allowed jor deposits 
By joint-stock banks. --.- 24 2% 2% li 
By discount houses— 
ET adiccindasnnsiene 214 216 214 14 
\, { pga 2% 2% 2% 134 


The Bank rates of discount and open market rates at the 
chief Continental cities have —e as follows: 





Oct. 13. Det. 6. Sept. 29. Sept.22. 
Rates o} Bank Open Bank Open Bank Open Bank Open 
" Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
neehmhemmsneda q 3 2% 3 2 3 2 
RG ons scree oes 5 ai 5 35 4 3a 4 34 
PP issscosccccacs 5 41g 5 3% 4 3% 34 
DEREEES cccscccces 5 4% 5 3h 4 3 9-16 4 3 5-16 
Amsterdam —..__.-- 2% 2% 24% 2% 2% 2% 2% 2 
Brussels Se RN 23 3 234 3 254 3 258 
_ SaaS ge 6 37-16 3% 344 34 3% 3% 37-16 
Se Petersburg eaeninaie 5% nom 5% nom. 544 nom. 51g nom 
SE sintehcimchinndne 45 iho 446 4 4% 3% 
Copenhagen .......- 5 4% 5 4'9 4 4 4 4 


Messrs. Pixley & Abell write as follows under date of 
October 12: 


GOLD—All orders for New Y ork were canceled this week, and with a temporary 
recovery in the Paris cheque to 25.17 the —: of England has been able to secure 
£111,000 by paying a slight premium. To-day the cheque is easier at 25.16 and 
there is some inquiry for Paris. Over £500 “000 is due on the market next week 
The Bank has received £5,000 in addition to the ove making a total of £116,000, 
while £550, 000 has been withdrawn, of which £ 00 hes gone to Egy ypt. For the 
als— ape £262 000; New Zealand, wait 000; Chile, £8,000; Australia, 
total, £298,000. SUB Forth mgr £67,000; ‘Colombo, £5,000; 
Calcutta, £10,000: total, £82, For the month—— Arrivals France, £22'000: 
South America, £85,000" South Africa, £1,5 India, £809,000. Shipments— 
France, £1,429,000; Payt. £55) 0,000; Soiith y ab £1,163,000; South Africa 
——; India; £237,000 A., £658,000 

SILVER:—The feature in the Silv er market has been the smallness of the amounts 
on offer, and although the inquiry has been limited, we close, unchanged on the 
week at 28i4d. cash, with forward 7-16d., under. There is practically no business for 
the East, the price remaining at Rs. 7114 for yoo ‘or the week—Arrivals— 
New York, £240,000; New Zealand, £3,000; total, £248,000. 
ghipments—Bombay, £41,500: Calcutta, £40, joo: total Msi: 900. For the month— 


Shi nente Germany £28,00 
780,00 ; Germany, 
~MERICAN DOLLA 


0; France £22,000; £805,000. Shipments 
006; France, Pity S00: "India, £204,000 
Ly tt | --t report in dollars. £69,500 








have been shipped to India. 
The quotations for bullion are reported as follows: 


GOLD. Oct-12. On. 5. SILVER. Oct. 12. Oct. 5. 
London Sta: d. s. @ sr Standard. afi d. 
Bar gold, fine, oz__... 779 ii 9 Bar silver, fine, oz... - 38% 28 
U.S. gold coin, oz.... 76 4 76 4 * 2 mo. delivery..-28 1-16 28% 
German gold coin, 02. . a76 4% a76 4%|Bar silver, containing 
French gold coin, 0z.. a76 4% a76 4 5 gers. gold, oz....-.-. 29 29 
Japanese yen, oz ._... a76 4% a76 4 4 grs. gold, oz_-..-.- 28 13-16 28 13-16 
| 3 grs. gold, : = bined aon 2854 
_—_— Cake silver, oz.....-.- 30% 30% 
a Nominal. | Mexican dollars eaten nom. nom. 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 

Siz weeks— 1905-06. 1904-05. 1903-04. 1902-03. 
Imp’ w of wheat, cwt_.. 11,418,900 11,666,800 11,476,609 10,917, 19% 

3;725'700 3/855.800 5/874,461 4/813,510 

1,638,200 1,468,000 1,513,267 2,384,337 

393,455 68,343 424/309 199;681 

184:050 312 ‘921 419/678 345,832 

6 951,100 5,876,100 7,536,008 3,479,282 

1'507,600 1;310,000 2° 473,688 2' 266,546 


Supplies available for consumption (exclusive of stock on 
September 1): 








1905-06. 1904-05. 1903-04. 1 
Wheat imported, cwt. " .418,900 11,666,800 11,476,609 10,917, 198 
Imports of flour... ..-. 1,507" 600 1:310,000 2,473,688 2,266,546 
Sales of home-grown... 5,320,112 2'159/882 2'447,034 27649 /539 
EE 18,246,612 15,136 oe | 16 207 33% 15,833, my 
Aver. price wheat, wk. 36s. " 9d. 30s. 35s 258. 
Average price, season. 27s. 2d. 29s. iia: ee. "2. 27s. 44: 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 














This week. Last week. 1904-05. 1903-04. 
Whent ...----00 qrs. ee: a0 1,190,000 2,550,000 1,625 000 
Flour, equal to qrs. 200,000 150,000 "380;0 
_ eee qrs $60", 000 965,000 1,220,000 880,000 
Che British imports since Jan. 1 have been as follows: 
1905. _ Difference. 
IMPORTS. Per Ct. 
ET snancesnsncesnenetanhanen 46, 152 520 +1,633,940 +3.5 
February "110,519 —1,265:582 —2.9 
BEE  dctammesctdtunccsennanede 48,692,275 + 291,037 +05 
April ..-. 45,181.763 —1.898,937 —4.2 
ME esce ‘098 +2,052 +46 
June .... 43: 196,784 +360,623 —0.8 
40,956,601 +3,785,237 +92 
August ..... 42,439,943 +4,423,048+10.4 
September 43'074,006 +2'658,642 +6.2 
NO MAREN ccc ccccccccscecnnces 410,400,839 398,364,875 +12,044,954+3.0 
The exports since Jan. 1 have been as follows: 
1905. 1904. Difference. 
EXPORTS. . £ ox £ Per Ct. 
PEE canwmsaanedaccendasdnesani 24,989,777 24,083,865 +906,412 +3.8 
February - 25,269,063 23, '894°813. + 1,374,250 +5.7 
March ...-. 28'070;823 24'251:796 +3/819,027+ 15.7 
SED dicate 24/138,468  23/484'834 + 653,634 +2.8 
Aes 7,252,693 24,332,089 +2,920,604+ 12.0 
SD da enwnnmaiaivts 25,985,397 24,069,770 +1,915,627 +7.9 
Jul - nn 21,051 24,783,582 +3,037,469+ 12.3 
August - 29'517,836  26,359'880 +3,157/956+ 12.0 
OPI oc nccnccccccscescnssess 29'350;460 25,928,659 +3:421/801+ 13.2 
242,395,568 221,188,788 +21,206,780 +9.5 


The re-exports of foreign and colonial produce since 
Jan. 1 show the following contrast: 








1905. 1904. Dillerence, 

RE-EXPORTS. re £ £ ‘er Ct. 
EE acdcncndesencdossaemmantin’ 5,712,000 +401, ssi 74 
February Sntebabesoteseannonescien 7,405,341 +214, 382 +29 
EE ditadndednapentnehninnitin 5.946.649 + 865,560 + 14.7 
MEE | diimancnsaitnintesa Anta ebiaicinmetin she tnincinion 6,754,370 —450;493 —6.7 
DY css lveisan db sibccticicti Seiad da themed 5,585,686 +1,219,747+ 22.2 
REP Re e re 5,685,959 +740 /205 + 13.2 
EPCOT OE 5,293,714 + 479,764 +9.0 
oa at dtipette Midis eet tte oaths 5,378,489 +1,049,147+ 19.8 
September --...-.-.- ni acalictinhe cena 4,771,996 +749°241+4 15.9 
PEE pn acteccandeenccnnees 57,776,644 52,507,204 +5,269,440+ 10.0 


Note.—The aggregate figures are official. They indicate that slight adjust- 
ments have been made fhe the monthly returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 





London. 
Week —s Oct. 27. Tues. Wed. yee. Fri. 
= ee d. 28 15- 16 28 fis 16 28 % 287 28 15-16 
Consols, new, 214 per cents__ 88 854 885 88 9-16 Base 88 











For account.---....---_- aay BBy. 88 885% 887-16 88 
French Rentes = Paris) _fr_ 99. 50 99.55 99.55 99.70 99.6244 99.50 
Aish. Top. & Sa nia F Bicacs ee oisy otis 90s, 90% 

te pee. an Giwaas 8 8 

Preferred.._...-....2.. 10713 108 08 107 
Baltimore ¢ "| SER 18636 116} 116 11634 115% 

. , ——aenpessset 101 1004 100} 1004 101 
Canadian Pacific..........-. 177% 176 177% 176} 174% 
Chesapeake & Ohio _.....-- 58% 58% 58% innit 
Chicago Great Western ...-- 223 3914 224 22% 22 22 
Chic. Milw. & St. Paul.....-. é 186 1863 187 1 184 
Denver & Rio Grande_..... 34% 34! 35 35 354 34! 

Preferred .......... we 901 90 90 89 
Erie, common. ..-... cd 50 50% 50% 50 49 

First preferred _......... , 8354 8334 84 8334 82 

Second preferred .......- 74 7439 74% 7 74 
Illinois Central ..........-- 1 185 1854 185 184% 183 
Louisville ad — bebbisnd 157 1574 157 156% 135% 
Mexican Central........... 2 2534 2544 25 25 24%, 
Mo. a ae & ease. common 34 3444 34 34% 34 33 

eee ‘ 1 71 a.” amen 7 sei 
National RR. of Mexico 3744 37 37 37% 38 
= a. o ae & Hudeon Riv. 1348 157 157 157% 15634 155 

% 2 . & Western...... 56 5644 56 ciaiabiad 5644 56 
Norfoie " Ww estern, common 8814 89 8914 90 90 88% 
ncaciath auth nahtps mhaxeuibet 9446 9514 95% 95% 95 
Northern Pacific. ad 2 214 212 212 209 210 
Northern Securities ______- 5. 19014 19014 19014 189 
@ Pennsylvania 74} 7445 7419 74% 74% 
a Reading Co., a3i4 63% «644% 645 
4744 «47 47444 474 
51 51 51% 5134 
3354 33 32% 304 30 
73 7354 73 4 73% 7 
373 37% 38% 375 37% 
101 10214 10213 102 101 
1384 13774 137%4 137% 136% 
10015 100 100 99 99 
397 3956 394 39% At 
108% 108 1081 107g «+1068 
2234 224% 21% 22 22 
4346 43} 43 3 42% 
774% 77 78 77 77 





a a Price per share. )£ sterling per share. 





a 
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Commercial and RriscellaneousAews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs receipts 
for the nine months of the last two seasons. 











| Merchandise Movement ait New York. Customs noes 
or 














| at New 
Month.) imports. Exports. 

| 1905. 1904. 1905. 1904. 1905. 1904. 

le $ $ $ $ $ 
January) 60.787 ,016) 51,497,193 42,508,066 45,350,536) 15,848,906) 14,708,884 
Febru’y | 66,183/435| 57:437/869| 38,180,015 39,210,736 14°597.442 14506,985 
March_.| 70/546,661) 56,382. 47:289'626 43°569°116 15;781:796 14913/203 
April.--) 58,243,120 50,361,125, 49/178/410, 41,092,679, 12/530/157| 13,108,256 
May _--| 55,266/731| 47/324;244| 42'365:553| 36.404:988| 12°696/300 12°109°942 
June.--| 50/092'465| 48/254'991 45:961;292| 39'322'465  13°142'232) 13/324°948 
July ~.-| 51,186/889 42'676;639 40;185/484 35;656,730, 14/538/886, 12°991°148 
‘August-| 64,208°572| 52'798:439  48°845,396, 39:594;990 17/507/282| 15/015/971 
Sept’ wy 58,143,285) 49'280'970| 45;900;930 44:585:536, 17:030:037| 15,042;410 
Total. 





The imports and exports of gold and silver for the nine 
months have been as follows: 


Gold Movement at New York. 








Silver—New York. 









































Month Imports. Exports. | Imports. | Exports. 
1905. 1904. 1905. 1904. 1905. 1905. 
$ $ $ | z | ¢ $ 
January . “ 314,401 9,112 15,068,907 812,454 325,7! 3,138,865 
February a 610,959 174,926 14, ,636 636,285 226,314, 3,567,990 
March.--.-. .| 3,333,176 257,674 2,292,099) 2,863,058 655,043 3,059,023 
April . -| 1,151,484 218,934) 1, 912 19,278,579 788,386 1,480,767 
May -. is 267 1,152,086 .739 41,678,667 8,220, 2,416,719 
/ | gerseaeee 33 712,309 3, 573 ¥ 238.130 3,770,032 
any Seicldeniah nine 46 155,369 1,041,294 535,552 484,575 2 eon -7te 
aii ca 3,23 243,588 27,900, 8,283,022 173,883, 3,676,1 
uate 1,881 936 455.428 285,100, 1,256,345 1,231,833) 4, ‘774, 186 
PO wccaae 9,205,148 7,449,426 38,624,160 76,234, 624) 4,432,090 28,664,732 





 enein Sales. heel other securities the xian not 
regularly dealt in at the Board were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 





Stocks. Stocks. 
60 Hudson Co. Consum. 25 Realty: sane. .-173&173% 
a a eee 73; 10 Guaranty Tr. Co__..__-- = 1g 
25 United Nat. Bank_----- 92' 10N. Y. Trust co ee 725 
oon. Nat. Bank__.4361-4400| 25 N.Y. Mutual Gas L. Co_.2704% 
10 N . & Long Branch) 20 Mortgage Bond Co 100 
“Steamboat Co..._-- 7 Home Ins. Co_.-__..--..-. 532 
25N. Y. & Mon. Park 50 8 ee Loan & Tr. Co.. 1481 
Steamboat Co__..-.-.- 100 Y. Mtge.&Security Co184% 
15 Nat. Park Bank-_-.---- “4894 Bowlin Green Tr. Co_. 215 
5 Trust Co. of Ame rica. ---744% OR. R. Mabie Roofing Co 
50 Northern Ins. Co. of N 100 $1 per share 
20 Peoples Tr. =. ne Bklyn- 340 100 Atlantic Roofing Co. 
St aia ates 368 $1 per share 


10 Franklin Tr 
4N.Y. Lite Ins. °% Tr. Co_. 1090 


Bonds. 
14 Title Guar. 3 a Co_666-— arf $10,000 Standard Milling Co. 























Lae of eae 425 ' f eee % 
50 U. a Title Guar. & In- $15,000 Bay Ridge i Imp. 
i er ee 128 Co. 6s due May 1 1900____- 
100 aus. ‘Slate Co., com., $10 $15,000 Cross Country RR. 
EE caainslil dndictnanl nadiaitindll 95 lot Co. ist 4s 1951.....----.- 5 
90 Mutual Alliance Tr. Co- 200 
By Messrs. R. V. Harnett & Co.: 
Bonds. 
Be ee Se i OS Di cuss wsndannccendesdbsnndinaded $60 per lot. 
ao ae —— 
J DIVIDENDS. \3 oA 
The following dividends have been announced this week. 
a Per | When Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. 
Railroads (Steam). 
Georgia Southern & Florida, Ist pref. - 2% Nov. S8Nov. 1 to Nov. 7 
CE. nn coavosessonse 2 Nov. 8 Nov. 1 to Nov. 7 
Norfolk & sees com tai echinacea 2 Dec. 15 Holders of rec. Nov. 29 
Astor Mettonal (quar). = otmmeacnt Nov 
3 Nov 
2 Nov. Oct. 25 ‘f 1 
10 Nov. 1 Oct. 21 to Nov. 1 
5 Nov. 1 Holders of rec. Oct. 31 
4 Nov. 1 Holders of rec. Oct. 25 
N.Y. “Nat'l 'E ~ (quar.) (No: 106) 2 Nov. 1/Oct. 21 to Nov. 1 
Trust Companies. 
Broad wa, sic accammanan tahokieimn quadiia ah anes 3 Nov. 6 Oct. 25 to Nov. 7 
Farmers’ Loan & Trust (quar.) 10 Nov 1 Oct. 21 to Nov. 1 
=p Brooklyn (quar. (No. 54)--| 24% |Nov 1Oct. 25 to Oct. 31 
Kings County, Brooklyn (quar.)....-- 3 Nov. 10Oct. 26 to Oct. 31 
People’s, Brooklyn (monthly).....-.-- 1 Nov 1 Holders of rec. Oct. 31 
scellaneous Companies. 
American Chicle, com. (monthly) - ...-- 1 Nov. 20 Nov. | to Nov. 20 
American Dist. a 1 Nov. 15 Nov. to Nov. 15 
—_——— Radiator ‘Co., pref. (quar.)-. 1% Nov. 15 Nov 3 to Nov. 15 
| Sena 1 Dec. 30Dec. 4 to Jan. 1 
Central District "x Print. Teleg_-_----- 2 Oct. 31 Oct. 25 to Oct. 31 
Cleveland & Sandusky Brew., pref. 1% Nov | a ee 
Lord & Taylor, com. (quar.) 1% |Nov 1 Holders of rec. Oct. 25 
New Central Coal.....-.....-. 2 ov 1O0ct. 28 to Nov. 1 
New England Tel. +e Tel. (q 1 ‘Nov. 15 Holders of rec. Oct. 21 
ponnaarraats ag) ref 3 Nov 1 Holders of rec. Oct. 21 
ref. (quar.) — 27), 1% |Nov. 23 Nov. to Nov. 22 
Byrnomse. Tancn +4 Porettauar.) Ret 1 Nov 1'Oct. 22 to Nov. 1 











—Messrs. William Grayson Jr. & Co., the well known St. 
Louis stock brokers, with offices at 405 Olive Street that city , 
have opened a New York office at 52 Broadway. The 
firm have memberships on both the New York and St. Louis 
Stock Exchanges. Mr. Grayson will be personally in charge 
of the New York office, while the other partners, J. Will 
Boyd and R. P. Prewitt, will take care of the St. Louis end 
of the business. 

—Attention is called to the offering by E. H. Rollins & 
Sons of $362,000 Chicago South Park 4% bonds. Particu- 
lars will be found in the advertisement on another page. 





Breadstuffs Figures Brought fromPage 1331.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three ktcun s howe been: 














Receipts ai—| Flour. Wheat. Corn, Oats. Barley. | Rye. 
bbis.196lbs. bush. 60 lbs. bush. 56 lbs .|bush. 32 lbs. bush.48ibs. jou. 56 bbs. 
Chicago .... 31 724,600 ,283,900 3,503,582, 1,131,915 222 
2,800 308,0 
2,674 554,659 
19,250, 1,014,660 
74,000 117,900 
125,417 45,800 
99,355 275,442 
226,790 512,100 
~~ 16, 330,000 339,800 
Kansas City. 1,259,000 266,000 117,600 
Tot. wk. ‘05 7,844,834) 2,450,186 6,789,543! 3,302, 728) 266,532 
Same wk. ’04 7/547.443| 1/819:700| 3,627/682| 2'594'950) 321/854 
gems ve. % 6,580,142 3,641,125) 4,795, 106) 2,471,001) 211,557 
Since Aug. 
1905 ..... 78,186,428, 41,172,076; 75,200,801 i24, 636, 712)2.486. 706 
1904 ..... 78,467, 430 37/026,124) 62°215/277 $f 510,2 20)2.513.274 
ee saans 69;881/7 eae 46,297, 1480) 45,066, 295)2 '509, 186 }2,108,931 





Total receipts of flour and grain at the seaboard ports for 
the week ended October 21 follow: 















Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush, 
k eS 155,405 68,100 345, 850 998,100 237,200 975 
Boston ...- 51,637 192,660 7,100 232,500 93! 372 =«,825 
Portiand..... 7 2 3 —éedintie \coleee snban 
*hiladelphia . 71,827 98,461 68,352 428,576 26,400 
Baltimore... . 77,321 206,244 141,369 640,382 -..... 
Richmond -..... 2,050 63,496 20,810 Se. cranes 
Newport News 25,317 a a 
New Orleans.a 13,114 59,000 wt ane 
DP itkendebiusan .uéetehin 88,000 
Montreal... 43,025 845,972 45: O09 69,582 136,359 

Total week... .. 446,810 2,426,247 934,881 2,465,960 493,331 32,011 
ik, , SRR 301,171 '464;503 704,277 "962,306 616,630 46,540 





a Preceipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from January 1 to October 21 com- 
pare as follows for four years: 














aad o/— 1905. 1904. 1903. 1902. 
Pk EA IE bbis. 9,998,907 13,854,691 17,173,386 17,443,057 
Wheat ‘a a bush. 28 909,577 33, 730, 744 82,443,135 111,222,382 
SSE SS 80,431,0 44,167,029 85,851, 14,610,938 
Oats SEALER ESE 54,153:684  38/642'601 43. 911, 649 42310922 

 dndonasncadnowaiene 7,144,465 3, 649 $740 ‘009° 
_ EN ares "944,279 "716,215 3 838 326 3:974;759 
I. nis nnnsicnasn 171,583,009 120,556,238 217,830,230 174,128,484 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 

















Corn, Flour, Oats, Rye, Barley, Peas. 
Roper | from— ush. bush’. bbis. bush. bush. bush. 
i Wi ccasee= 270,509 64,706 311,604 -..... 222,674 8,492 
Ate ie CNET 4 7,114 
Philadelphia 
Baltimore --.-..- 
rt News 
New Orleans 104,000 
Galveston -. 176,120 “ . 
Montreal .-.. _927,5 556 ° 270,760 
Total week.-...- 1,872,891 553,187 230,406 941,321 
Same time 1904___ 8/000 381053 116,018 122'890 





The destination of these exports for the week and since 


July 1 is as below: 

















Flour ——— Wheat——_— ‘orn 
Since nce St 

eek. July 1 Week. July 1 Week July 1 
Ruperts ior om, gus on. 21. a Oct. 7 1905. Oct. 21. 1905. 
July bis. bus: pum. bush. bush. 
United  ingdom. baad 167,004 1,267, oO 1,289, 312 6,057,616 350,046 8,670,135 
Continent aise aaa 31/253 ‘446,291 ‘580/079 3/001:598 195; ‘12 7,431,411 
and Cent. America_ 13° 638 241°101 000 $3. 105,540 
West lisa aadesiens 15,704 340,35: 2'724 5, 508 388,090 
Brit. No. Am. Coldnies ‘623 nn cuatsad  gipatiams sammie 39,039 
Other countries. .....- 2,184 ee es 1,316 15,714 
saci en sega ate 230,406 2,410,590 1 873. 891 9,097,527 553,187 16,649,929 
Total 1904 Sea: 116,018 2°187;106 8/000 4;743/597 381/053 9/978/99) 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, October 21 1905 was as follows: 






Corn, Oats, 
bush. bush. 

New, York. ....-.---- 340,000 =—1,984,000 

afloat - 

Boston ...-.- 

Philadelphia 

Baltimore - 

New Orleans 

Galveston... 


Montreal. --.--..-. 














3,829,000 103,000 

000 *722'000 49,000 
54,000 169,000 RS oe 
Oe ait oh aie are 3,000 1,449,000 12,000 1,000 
Ind fanapolis senses 69,000 69,000 0 ers 
Nae ea oP ane «pitti 
On Lakes — ie oo . 4,742,000 785,000 329,000 a 1,432,000 
On Canal and River... art _ — stienee 400,000 17,000 70,000 
Total Oct. 21 1905..27,207,000 3,802, 25,270,000 1,565,000 5,524,000 
Total Oct. 1 14 1905.23, 614,000  4.432/000 22,614,000 1,516, 5,562,000 
Total Oct. 22 1904_-24'655.000 3'440,000 24,435,000 1,651,000 6,052,000 
Total Oct. 24 1903_.22,484,000 7,324,000 7,622,000 1,020,000 5,052,000 

Total Oct. 25 1902. 129'918'000 2,488,000 7,835,000 1,153,000 3,102, 
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New York City Clearing House Banks,—Statement of} New York City, Boston and Philadelphia Banks.—Below 
condition for the week ending Oct, 21, 1905, based on aver- | 1S 4 Summary of the weekly returns of the Clearing House 
eam of Gaile semeite, Banks of New York City, Boston and Philadelphia. The New 
8 y York figures do not include results for non-member banks, 
We omit two ciphers (00) in alt cases. We omit two ciphers (U0) in all these Aqures. 
Capital & ‘ De- Ciree 
BANKS. | Capttal.| Surplus.| Loans. | Specie. | Legals. |+ Deposits] Re. | ®ANE*| Surplus.| Loans. | Specte. | Legals.) yosits.+ | lation. |Clearings. 
00s omitted. sve. : 
<—— 4 = s * x 
10716303] 201,506, 0176,050, 3]10804651/54,066, 1/1,603,904,7 
# # *# & % % P.C. 10597400) 195,038,4174,063, 2] 10592617] 54,142, 4)2,049, 1584 
Bk. ot N.Y 2,000,0] 2,632,1] 16,466,0] 2,309,0/ 1,609,0) 14,793,0/26*4 5} 103028 43/191,952.1/74,798, 7/10261576]54, 155.8] 1,.747,552,4 
Manhat. Co.} 2,060,0]) 2,490.9] 23,633,0] 4,733,0] 2,262.0) 27,161,0/25°7 5| 10266901 |193,161,3/75,386,7/ 10238594 /54,08u,5/1,771,999,0 
Merchants’ | 2,000,0) 1,379,7) 12.193,3] 2,366.1) 1,487.0) 15,326.0/25°1 : : 
Mechanics’.| 3,000.0] 3,384/3] 19,895,0] 3,227,0] 1,722,y] 19,427,0)25°4 | Oct 7) 42,167,5)190,058,0) 17,206,0) 5,311,0/223,168,0] 7,537,0] 171,380,9 
America....| 1,500,0] 3,776.6] 22,463,7] 3,5°0,3) 2,181,9] 23,803,1/24°2 | Vet 14) 42,187,5/189,237,0) 17,612,0) 5,461,0/219,901,0] 7,552.0] 158,707,1 
Phenix .... 1,U000,0 223.8 ,588,0 796,0 $02.0] 4.422,0}24°8 | Oct 21) 42,167,5/186,466,0) 17,642,0) 5,733,0/218,542,0] 7,540,0) 163,021,4 
City .......-| 25,0000] 18,260,0]164,079.9] 43,785,1] 8,019,5/161,832,5/32°0 | Phila, ; 
Chemical .. 300,0] 7,306,5] 23,718,5] 4,691.1] 1,859.7] 22,704,0)238°8 | Oct 48,835,0/223,292,0 57,603,0 '254,965,0/12,940,0) 166,346,7 
Merch. Ex . 600,0 362,27] 5,611,8 890,0| °626.2] 6.9910}25-3 | Oct 14] 43,835,0/219,9%9,0 56,041,0 251,532.0)12,929,0] 135,'24,0 
Gallatin ....] 1,000,0) 2,289,2 8,186.1 e374 “8 2 6.087,8 462 Oct 21] 48,825,0/215,098,0 5%,170,0 247,970,0/13,044,0} 140,164,1 
But. & Drov 300,0 130,8] 2,530.4 0, 4) 2,820,1)23°2 ; rr) ” 
Meck-etrn) Zuo) gaz] Saou) fase] 28) Sush018'4 | and alow Government depostte.” For Boston these Government  deposta 
Amor.Exch| 6,000,0| 4,449.5] 28°260-4] 2,851,4] 1,826.1| 19:766,4/23-6 | *™ountea on October 21 to $1,401,000; om October 14 to $1,387,0UU. 
Commerce..| 25,000,0] 12,15#,2/135,652,7 19,824,5 10,259, 6114, x s - 
Bereantile.| see t] “sencl -a3ene] 'ssas] “sues!  s iv2| Imports and Exports for the Week.—The following are 
Chatham ... 450.0 1,087.2 6,948.4 548.5 939.5 5 251 the imports at New York for the week ending for dry goods 
P Moan 00,0) 31, 2,220,6 t 339, 2 2 A . 
Feoplesica | 2,ovu'u} 1,924°9] 135060] 1,074.7] 1,744.0] 11'a4uc6[24-6 | OCt- 19 and for the week ending for general merchandise 
Hanover ...| 3,000,0| 6,891.2 49,164,0 9,629.4 6,438.9 68,049.3|25-9 | Oct. 20; also totals since beginning first week January. 
Irving ...- 1,081,2 324,00 1,221,383 371 6, (OF 23°5 
Citizens’ "s] 215 576.7] 19.148.2] 3/994.7) 1,uB88] 18.804.9124-7 FORBIGN IMPORTS. 
Nassau .... 00,0 321,0 7353, 294,7 32, 3, 8} ls aos ‘ aos ‘ 
Maré Fuit| 1,000/0 1,381.9 8922.0 Lilia 630.7 8 ‘3 5-9 For week. 1905. 1904. 1903. 1902. 
Shoe&Lthr.} 1,000,0 441, ,098,0} 1,697,9)  479,2] 9,287,6[23°5 = ° 45 aa ; —— 
Corn Exch .| 2,000,0] 8,245,9] 30,.708,0]  5,119,0] 4,233.0) 37,708,0/24°s | Dry Goods. ............ $2,763,098) $2,458,849) $2,291,962) $2,569,038 
750.0} 1,097.0] 9,341.7] 1,091,8} $88.6] 8,948,7/16°5 | General Merchandise} 12,877,349) 10,962,175) 10,114,201 9,329,512 
1,600,0] 6,632.3] 22,806,0] 3,612,0] 1,339,0} 19,641,0]/25-2 ; , ; , 
8,000;0] 7/221,8] 62:444.0| 14,427,0] 4,596.0] 71,z22'0|26-7 | Total.-..-----.------ $15,640,447) $13,421,024) $32,406,163) $11,898,550 
250,0 111,4 32,6 214.4 171, 1,612,2/25°5 Since Jan. 1. E 
3,000,0] 3,935;3] 18,536.2] 3,692.5] 1,933.0] 21;209,0]26°5 | Dry Goods....... oe $114,750,974| %97,710,715/$107,552, 168)$101,815,550 
300,0] 1,650,8] 10,202,0 721.0] 1,878;0| 10°717,0]24-2 | General Merchandise] 444,373,196] 381,543,183] 371,700,201] 352,727,067 
‘ : a ‘ 
se ee ra, Togas eG] OSSaa'o| Laat] sos7] “Foawelee-n | Total 42 weeks. ....18563,124,170]8479,253,895|8479, 262, 369/8454,542,617 
sooul aesis| assert] gec'e| 4912] s'aos'z/28-4 |. The imports of dry goods for one week later will be found 
‘ 730,0 P cane pti? roel 2018 42288 333 | in our report of the dry goods trade. 
P ,000,0] 4,643, »342,8] 10,222,%) 1,793,: ,8U2,1] 24° ince % ninad 
Filth Ave..| —"lov'o| 1°736;1] -9°723:0} 2'3914| "380,6| lo‘sua'i|z5-7 | The following is a statement of the exports (exclusive of 
German Ex. 200,0 740,4 8,212.7 155,0 652,8 3,783.5 6 specie) from the port of New York to foreign ports for the 
Germania .. 200,0 88,2] 2,753. 9,3 611,0] 5,562,6)19- ; or 
Lincoin..... Zou'0] 1,454.4] 12°838°11 1,731.6] 1,503°3] 1sfevl.o[2a-6 | Week ending Oct. 23, and from January 1 to date. 
Gartieid ....| 1,000,0] 1,303.8] 7,421,7] 1,579.3] 308,8| 7,570,8/24°9 EXPORTS FROM NEW YORK FOR THE WEEK. 
ifth .... 250,0 42 2,677,3} 472.0] 166,2) 2°601,9/24°1 
Bk. of Met 1,000,0} 1,644,0} 8,634,1]) 1,786,8 438,7| ,806,5|22°6 1905. 1904. 1903. 1902. 
secede] Suh) Saas] aSaats] 2.6180] agons] absentee | 3 
500,0} 1,478,0] 13, ,5640,0) 1,308, 829, 0134°6 | ror the week.........- $13,422,697; $10,885,091] 89,295,312] $10,195,821 
lst N.Bklyn 300,0) 6] 4,292,0 556,0) 571 4,391,0/25°6 <2] 419,956,793] 385,191,802] 399,002,866] 383,611.20 
Laberty.-| 1,000.0] 2,065°5] 10,864.4| 1,618:3| 450:0| 8:315,6|24-8 | Previously reported : : fue 
N.Y¥.Pr.Ex| 1,000, 513,91 8.67.7 2led $442 8,568.5 aos Total 42 weeks...... $433,378,490]$396,076,893|$408,298,178}$393,307,022 
New Amst. 600.0]  590,8| 6,919, 25, 20,2120" NoTE.—As the fi , 
¢ b + 23. 2 — gures of exports as reported by the New York Custom 
HOF .....- 350,0 604,56) 4,777,0 931,0 153,0) 4,630,0)23°4 House ae oe 7. My wytee ang show sees from the ey 
, oaterc ‘ - og.9 | totals, also com y the Custom House, we shall from time to time ust 
Total .../115,972,7/140,160,8/1026690,1/193, 161,3)75,386,7 ees Sete 26°2 the totals by adding to or deducting from the amount “previously reported.” 
we The following table shows the exports and imports of 


T s ded, $ . : : 
diene areapimprer eri ae Venere TN ETE specie at the port of New York for the week ending Oct. 21 


Reports of Non-Member Banka.—the following is the | and since Jan, 1, 1905, and for the corresponding periods in 
statement of condition of the non-member banks for the | 1904 and 1903. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


































































































































































week ending Oot. 21, 1905, based on average of daily results. 
We omit two ciphers (00) in all cases. EXPORTS, IMPORTS. 
Gold, eal 34 
Loans & Ley. 1.| Deposit with Week. Since Jan. 1. Week. Since Jan. 1. 
BANKS. | Capi-| Sur- | ynvest- |Specie.|4@ Bank ae] OC ag eae Beene $1,500] $306,590} $5,502,911 
80s omitted} tal. | plus. | ments. Notes. |Clear’y| Other | Deposits | Brance.......-..20-2-00--] ee ee eee 25,352,566| ...-...- 4,266,134 
Agent.| Rka.dc Germany .. 20 20 253,058| 3,387,004 
— — —— | West indies. 40 5,160,936 9,990 804,399 
N, Y. City. ae 5,000 93,800 645 226,709 
Boroughs o/ South America.......... 7,000} 7,507,000 69,226] 1,361,124 
Mand Brnz 3 t, / $ EA All other countries..... sesese-s 8,000 2,249 142,986 
Wash. Hgts; 100, >t re 2,9 Total 1905........... $12,360] $38,123,822 41,753] $16,691,26 
Century ...} 200,0 59,0} 24,3) 869,38 Total 1904... iad a "73°925'673 *i56)143 ’ 8.180464 
—— Ex.| 10v,( 5,2] 175 Total 1903........... 17,000] 32,947,218 88,347] 4,191,1 
Coiumbia .. Silver. 
Consol. Nat.|1, Great Britain $27,322,347] acccccce] =«—_wvnocees 
Fidelity ....) France . 538,335 $13,164 
14th Street. w Germany . 14,517 20 
Hamil 22 West [ndi 147,069 92,647 
3,332. Mexico ..... 4,000 1,620; 1,958,674 
2,8 South America. 687,499 42,310 1,503,631 
3,6 All other countries...... essence 9,657 5,269 81,192 
HY Total 1905......-.-.-| $744,555) $28,723,424 $49,556) $3,649,330 
1,5! Total 1904........... 592,629) 32,129,022 35,727 849, 160 
016 Total 1903........._| 931,395] 25,148,993 23,970] 1,394,881 
2,16 ra a * 
1:7 16.9 Of the above imports for the week in 1905 $6,585 were 
7,2) D 933,0 | American gold coin and $4,754 American silver coin. Of the 
2,2: i ae 1,235,9 . . a4 * ld 
Yorkville ..| 100.0 2°705. 117,4| ~53;6] 9'981'3 | 9Xports during the same time $12,340 were American go 
Coal él.Nat} 300,0 2,749, 470,0 25,0] 3,365,8 | com and —— were American silver coin. 
Metrop’lit’n/1,000,0 3,740, 162,83] 632,3] 3,399,3 
34th Street.|; 200,0 1,110, 111,0 1} 1,109,7 
Roveushe Auction Sales.—See page preceding. 
Brooklyn. 
Besengn «--| 200,0} 1141 $u.¢ 163.4 381.7 1448 32012 
roaiway .| 150,0] 364,48 22, 97, 06,2 »9US on 
Brookiyn .:| 300.0] 164.0 1231} 61,5] 20 28,6] 2124.7 Banking and Financial 
Mfrs.’ Nat..| 252,0}) 628,0 310,8| 101,7] 563,2] 227,8] 4,687, 
Mechanics’ |1,000,0 FAL s436 ore Eb 172,56 were 
Nassau Nat| 300,0] 788,7 Y 3 EME seshia "644,0 & Co 
Nat. city ..| 3000) 592-2 136,0| 327.0) dusiol 1940) 4,006;0 Spencer I rask og 
North side.} 100,0} 187,9 ° . 0,2 . ,901, 
Peopies..... 100,0] 206; 61.0) 154,9) 60,3) 111.4) 2093, investment Bankers, 00000 | 
i7th Ward .| 100,0] 101,0 2,4) 54,9 3,6] 53,5 973,3 i sineen: aaid & invest- 
Union....... 300.0] 19778 187,0| 276.0] 374.0] 452,0] 6,642.0 | | We transact a general banking business; sel! and purchase invest. | 
Wailabout .[ 100,0} 101,4 62,4 36,1 31,0] 134,0] 1,064.0 ment securities; issue circulars des¢ ribing short-term and long-term 
’ : ss high-grade bonds; execute commission orders upon the New York 
JERSEY CITY Stock Exchange and in the financial markets of the leading cities. 
¥irst Nat...| 400,0]1,103,0] 4,966,5} 60,2) 304,7/1.924,5] 538,0] 6,303,2 | | We #/so have special representatives in all of the principal cities. | 
Hudsou Co. . " 
National .| 2560,0} 663,2] 2.316,2! 74,1] 65,5] 174.1] 98,9] 1,912,7 | | Branch Office, Albany, N.Y. William and Pine Sts., New York. | 
Second Nat.| 250,0]) loud,4 1 oes ry ~ 3e3t on” 1 Hd 
Third Nat../ 200,0] 34,8] 1,657,6 45, 68, 348, 25, 879, , ‘ 
HOBOKEN. 7 MOFFAT & WHITE, 
First Nat...j 110,0] 553,4] 2,821,1/ 126,0 26,7; 162.2) 243,3] 2,763,2 
Second Nat 125,0] 170.6] 1,375,9 44.6 37,1 72,2 81,1) 1,310,5 Members New York Stock txchange, 
2] 1326218]5,840.! 5 NASSAU STREET, * HANOVER BANE BUILDING, 


Tot. Oct 21/123870/ 13973 ¥ 
Tot. Oct 14/122370/ 139732] 14831] 449/6,009, 3 
Tot. Oct 7/122370) 189732] 1315222]5,908,5 


689033] 143074 a Soi Fliseaesi Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FUR CASH ONLY. 





7,045, ) [tse00 5,096,0] 1406931 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER AUGUST 25 1905. 























































































































































































































































































































































































































































































































































> No. | Deposits. |Loans & Dts-| Gold ud and | Gold | Stlver | Legat 
1905. | of | Captial. Surplus. counts (Incl’g Gold Cl’g9 H.| Treasury | Silver, rs asury | Tender 
.o : Banks. Individual. | Other. | “Overdrafis.) ‘Certificates | Certificates . ‘| jCeri ertijicat "8 Notes. 
nth aia saaaantincal | 
$ .. $ et $ $ Sa $ | 
ORES See nee 83} 9,951,000 2,983,256 30,239,199 315,982) 30,164,620 1,183,401| 800! 145,476} 241,249 9 
New Hampshire z 55| 5/330'000! 11656/450 15,306,988 6171559) 13,805, 18; 455,712} 64/340; 116,707) 245:721| 342/494 
Vermont -_.-.--- 50 5,935.0! 1°522'810 2'796,450 _ 350,37 12'573.4 420,076 62,280! 941567) _ 104,656) 6,273 
Massachusetts ~_~ 187 35,392,500) 14,437,263 107:181,944| 1,088,193) 118, 230, Bye 2,681,401} _ 792/840) 624/947) 1,216,839) 2,624'818 
ee 27'450,000| 14'417:500 130/242'508| 1/483:413 168,639;605, 3/520;413| 9,830:080) 2/364) 4,761,418) 4,711/636 
Rhode Isiand_- 8'820,250) 3,259:454. 20;940:458) ‘135,061 24, Pris 652! —°370:421| = '248,690 743| '244'070| | °470'824 
Connecticut - _ 20° 115,050] 8;700;300, 50,659;777, 554,866, 53,172,132! 1,624,989) 712,870) 158/912} 789,480) 1,112/671 
- New England States_..._.-..--- ~~ §06|112,993,800| 46,977,033, 367,367,324) 4,545,452, 421,050,949, 10,256,413| 11,979,900) 1,417,716| 7,603 ,433/ 10,12 10,122,669 
WT obi bcadccledandcseee ~~ $28] 34,956,001| 17,746 124) 193,742,727| 1,572,462) 156,015 214 3.733.951! 2,7 06.840! 1,001,418) 2,120,489, 4,392,636 
New York City__-- A ee 42|106;550/000| 79'550,000 | 8/603/133 805, $49'295 71:711,261/106,967.890| | °8831954/207415;291| 53/261,695 
pS RRA : a eek aces 4| 1;250;000, 1/378, 000 179/808 13,984,76 323,037/ 510/000) 67,111) 195,000) 1,520,805 
Brooklyn_-------- 4) _1'152°000! ‘00! 199°98: 12'515,707 269,75. 751,300 81°859| 651,316 46/335 
, RPE IRE “ll. -138| 18/419/000 13'536:692 551/11 87'995:775 1,224;762} 1,085:920| 473/507) 1,786,287| 2,951;000 
ED 3 a saccccncsndeune 606) 55:853,890| 43'663/506 1,991,109, 233;027/039, 7/485;839) 2/904/950, 1,440,859) 3,099,535) 6,759,477 
Philadelphia_-_-------2_7 Saal 35! 22:105/000; 26/755; 1'330'900, 176,661/017| 8.787;929| 8,731,020) '676,782| 4,034,503| 3,055,049 
cae 31 28°195,000 1,062/571) 130,475,742, 3/961,159) 5,387,520) 499,571) 3,791,615) 4,214,592 
ING. cdtiidetdencebicens 24| 2'273 '985) 1398; 163 50,00! 7;442'868 119,52 8'810| 67,260 °243;606 187/591 
I atic essa bucaeanan amined 71 702,880) 27851 0 299/13 18,873,110 403/172} _ 211;870' 127°069| 388/474 582/374 
ee aes aes octeeae 18 12:590: -700| 6.498/000 ‘9 702,957 51,497;996 555,505; 1,619/950| 146,569) 2,117,806) 874,922 
District of Columbia_ 1; ,000 sEORBE nn cccece 25,947 36,595) 44,100) 1,4§ 30,106 5,1 
Washington City..--------- Sed 11) 4, 333 ‘000| 3,045,000, 20,718,992) 3,542,227 18,256;948 61/853} 1,513,720) 61/016) 764,113 352/007 
Mnstern States............-...:. 313 288,080,456] 226,867,620 1,621,545,695 20,085,398 1,713,521,419 98,674,346 132 493,890] 5,528,465/39,638,141| 78,922,603 
j aS | ———_ 7 —— —7 | ooo _———— —_—oS i 
ON 5. 42.277. 159} 1, 979. 916 45,878,89 686,204, 302,280) 309,179} 439,503) 1,392,345 
West Virgini 8/17 9,325, 24) 103 2'527| 683,213 270150; 153/694} 289/028} 599/113 
North Carolina_ : 72" “O38: '820) ree 73 t71 16,414,885, 330,665 98/970} 145195) 10,995 422/611 
South Carolina- Secs ca 24, 2'985:500) ‘792/319 9'059;003! 277/513) 115142718 139°067 29/920) 240| 140/116]  325;9 
ae a Se RE 61\ 55621'000| 2,500/930, 21/599,617, 533,266, 24°922'67 280; 204) 154:470| 345,972 57, 844/24 
I Soc ca cs mica seas ei ip hii Ge ted 2 750,000! 225,000 927,411; 139,454 2,319,853 4,500 23, 8,506 28,700 16, 
SE itininkchsnesnoeneapeuse 34) 2,840,000 1,258'945| 14,084,534 28°036|  135205°235 159/983 | 283,776] 86,624) _ 680,324 
CE in ooo con tansiemes 67, 5°992'500| 1'481'670, 21,235,413 222,296 21/510,323 365,610! 375,240) 386/121] 229'487| 1,069/014 
Mississipp! Gictinbadipabsimahpnenets 25) 2,970.0 938,900 8,578,310 139,958 = 10, 134,39. 75,319, 3, 106 54,182 490,672 
ERRATA Tae 29° 1905; 1,120:87 9,273,921 '000| —10/370' 466 110696) _ 120/010) 21 513} 106,21 270:036 
UL aa 6 d 2'875, 20/817,324| 312,255) 23;519/47 549;866, 1,241,510) ; 647,256] — 523; 
ae ac RR Rep ee ages 423) 27'594'960, 7'826:225| 79,693.53 585:075| 90°376,193! 2,017/093 1/056;620) 1,18: '873| 757,051! 3,114.7: 
RE RNa SI'S 4 ,600,000 895,000 8,543,64 268,15 9,237,61 289, 10,000) 625 66,391 1,374 
Fort Worth. __- aes 7| 15650;000! — 720:000 5,026, 45 30; 7398.44 263'8 25; 122/662 22) : 
Houston - | 15450;000, 1,020/000  8:021;701, 8 7,103,37 206:640, i 122'539| 124,149 794,657 
Arkansas_- 28! 2'650/000 "765,985 8,802/83 79,841, 10,627;38¢ 155.341) 131,310} 101;67 112'114| 264! 
Kentucky - 116) 10,040,900 2,666,661 28/384;240' _ 987'794 31,39 *239 786,79 267; 230/216) 174.218) _ 604,94 
Louisvili 4,645,000, 2'099/51 11;824°140, 1,389,481! 17:093°765 34,818) 451/500) —97;142| 23/000! 1,303,399 
A a a aR cs 6s 8,425,000 2,459,985 36,416,531, 1[044,001| 39:227;630, 777,717| 463,370) 330/482) 462/064) 1,279,582 
Southern States..-.-...-------- ¥ 120) 103,916,880, 37,713,098, 373,470,777| 9,509,532) 415,912,532) 8,717,495 6,132,520 4,549,581| 4,111,893] 14,863,812 
=—— OSE | SS SEEOHHSE—_LESS | O OOOaSSSE=ES SS 
320, 30,896,113, 10,963,398, 139,458,867| 1,370,158 126,633,418 3,979,665, — 922,580) 863,866! 815,620 4.209.606 
10| 10'850/000, 4°190'000| 36,304,988 1/234/246 46,213/319 639/912) 2,116,506 97:710| 583,147| 2730/6 
8} 9'600;000! 3'611'000| 30,976,123) ‘039 48;163;439, 2,291:643! 1/229'850| 212/944) 1 9,210) 2'698;000 
9, 31550,006 853; 15,173,261, 360.705 14,315, ‘Tie! 673/635!  °481:480| 105:751| 202/850) 1,160,848 
190) 16,051,0 4,894'860 74,273/092| 1,118,245, 59,373,156) 2,479'389} — 835,790) 529,761) 7 | 2'014'668 
7| 4'500;000' 1/950:400 _17;454/144) 1/308,715) _ 20°51 056 903:975| 1,697,00( ‘07 386,87 908° 455 
334, 24'358,8 9'804'720| 136,423/647| 4/269'315| 118,306,454, 3,230/057) _1,401,9 857:83 962/175) 3,249,732 
12| 24'350,000, 12°600,000, 139/958;633| 1/079'538) 213/478,547| 10/912,232| 20;963/030, 502/431| 8,978,820) 19:263,148 
83) ~8'620:000' 3/279;288) 57,995, '916| © 49689260 — 2'018'597 63,750! 312/64 439,22 1,305.9 
5| 4:100,000, 1/116;000, 16,723:474| 607,068) 18,924/853, 1,420,072) 36-990) 121/21 49'000| 1;340.35 
109) 9/035'000 2°614'610| 57,292,43% 4822) 46:549/121) 1:648,357) 88,120) 306,461) 308145 1,099,564 
6| 41550,000| 1/075;000 28/443,28 8/833,  25,020/865, 1/144'378} 305,000) 130/44 168,045) 1;898;1 
218} 9'706,000) 2'044°700, 48,305,047) 5:000| 44,640,608) 1,760,764 '480| 34857 253;59 884'544 
5! 4'700/000| 2'552,083) 1 2 50,970!  23;085;135 824° 767,00 6,182 "106 871,019 
6, 45200;000, 1:2U5; 18 4} 805;798) 18,627/213) 1,632/868 : 186/888) 131,12 792/605 
271| 15:965.000) 3/957,619| 63,552,862) 964/939, 65,616'784) 1,763,120, 481,390) 473,199) 490, ‘658, 1,608,011 
3 0 69/000 '660,8 5:000| 3,837,664,  °174;480) : 0;593 2/67 50 
4 300/000) 60:000; 2911; 34900 5:999:935 198/139} 218,95 4; "90: 280,831 
3} 300,000) 20000) ¥ 2 65,658, _ 1,967,754 171/507 4:00( 9'927 "88 64/895 
85| 4,890:450' 1,356,010) 20, 4, 162/000, 18;300:466, 606,442 149° 174°534| _ 122748 520,53 
5| 234y0,000! 1'350;000) 28, 45) 5 1,446] 35:573/024| 919:002) 2,262/300| 216;268| 1,495.29) 666.3 
3 ‘00% 5/000 4; 38. 37) _ 180,406 6.767.015 '170) 37/42 63'741| 168'084 7.1 
8) 15,740,000, 10,716,500, 63,564,832| 1,069,746) 99,492/336| 2,576,615, 11,481,790] 125,788) 6,651,851) 5,571,234 
Middle Western States...-.--.-- 1,704/210,312,413 80,898,188 1 ,020,756.105/ 18,342,564 1, 1,111,095, 438 438 42,399,804) 48,015,390) 5,868,489|23,232,284| 53,477,715 
=== =a Oe -—+——} See eee Oe .———-— - —_ 7 _—— 7 =—_—_—aTSaIV oe 
3,498, 25¢ 578,853 14,518,75 | 5 "74,887,063 349,723; 116,700] 143,614] 88,42 499,865 
‘790,00 ‘299, 13:751'821) 30: ts 12'081/586,  340:266 109,880) 142/424) 75,53! 352/557 
7'485.000| 1,994°425| 35,588,258 185,000) 29,677,505 857,632) 127,070] 226,659) 132,37 820'474 
600,001 76,000 ‘725,211| _ 64'977| '285,048 74,885, 1; 37,811 +406 403,517 
2,800,006 650/000} 17,509,012, 892/72: 20°639°220| _ 801,495, 500/680) 178/629] 587;257| 1,878,880 
9'062'500 1,815,576} 43,904.92: 96,402|  36,549'989| 1,239:678/ 355,640) 345,061] 420,411/ 1,178,508 
50,001 50,000 ‘055.744, 15,000] *456,482 49,105, ‘000 19'931 10/000 737,454 
4 8/000 :275,435| 70,000} 1385-431 | 78,500} 30943 77,000 168:976 
2 9:600/ 18,855:251| 449,26 14,008,626 343°339|  331,180| 99.008] 32,829 477,096 
1;085/00( 7:900 630,372,  114,60( ‘881/886 53.432) 24°660 49,232 ‘073 106;791 
4,092,900 1,229'400| 33/927,148| 268,82 18,762,330| 1,423,139| 543,890| 197,860] 226.531 1,085,643 
3:000/000  1/157:879| 32;690/602) 1,144,73 15,764,102) 2°611'788| 445,000} 123'120) 302,037) 2,737.20 
1/341,80( 4650 ‘194,476 "144,59 ‘058.71 244230 46,710} —_ 72657 36,129 243'579 
3'780,006 494,625} 12'822;192) 247,32 10,923,797 289,928] 178,250) 186,624] 146,065) 387,952 
5,628,930, 1,079;880| 11,656,512) 52/378) 14,497:712| 248,088 151,040 K 128/215 20/015 
49,309,380) 11,608,037} 259.105,719| 4,831,499) 214,860,393) 10,285, 5,513, 3,050,600) 2,058,380] 2,278,279] 11,398,508 
4,012,500, 1,411,292) 36,100,496) 1,555.53 28,108,434, 2, 82,444 200,130: 174-858 176,008 339,260 
1'910:000| 524627; 11'373/00 40,00 °481,338 53,796 43:020| 101,635) 37,430 45,57 
1'250:000 _ 700:000| 12'912/170) 1,018;928 "131/217| 2,643,625 15,300] 108,244 24,534 95,940 
6:535,300| 2,067,746) 31,178,310 °193,21 26,393;661| 2,179,175 125,460) 283,222} 40,083 193,65: 
4'800:000| 1:428'500| 27,724,153) 4'992| 21°740'825| 5,130,625 44:170| 156,623 66,491 251:26 
11,680:000| 6/358:000| 33/208,995 4; 296 "88 40 7'895.755| 1,029;410} 246/992) 46,101 32/803 
1'275,000| °348,750| 8,281,763) 153,87. 5250, 69;706 34,520 42'838| 52,253 145,186 
847,500 154,000 '385,467, 89/1 ‘365,726 290'945| 8; 20;251 6.811 19/054 
1,100;000) 36,000) 6,372,065, 216,14 "259.512| 957,530) 86,690) 64,988 123452 52/820 
407,000) 45,000 CE is teeetenas '299'346 77,145 | 5.011 8 410 
705,000| 228,200) 4,318,674) — 100,000 '019;191 234,620 51,580) 87,277 10,752 92,237 
50,000 5.500 530, 71,333 16,529 47,520| 1/920 199 355 240 
34,622,300| 13,607,615| 177,399, 924) 4,577,454| 153,045,128] 23,462,886, 1,640,520) 1,241,133) 574,252) 1,268,450 
S=— Casas i Oe OC aSS=e Ses i ad _———_—_—___} | ——__ 5 —— —} 
535,000 86,000|- - 785, 137) 198,400 910,799} 201,675) —--... 24,596 35 90 
100,000) sunecel = Mn tobsnes 18,129} 12'000) 10,000 3190 7,634 20,000 
635,000 86,000 ~~ 1,036, 169 198,400) 928,928) 213,675) 10,000) 27,786 7,669 20,090 
| <ees| eee ces | ce cee | —— oe | = ——— | ———— = == 
| 5,757|799,870,229 417,757,591 3,820,681,713)62,090,299 | 4,028,414,787 | 194,010, 132 203,322,821 820) 20,691,550) 5 emma Benes 
] j wT | | es | | | | Nl SS | 
| | | } ia | ; | | | : } iat a j 
| | | | e| | = | | S 4 
byt ight let lal Plt s} | [ot lglgisl | Jacl | PS! | isl le] el @ 
a Bla lei SialiS) [slelsiole 8 a | isle! | tacl | 
Totals tor Reserve Cities, Etc. | 5 | je S/S /E/8/$) 3) |S! 3/3 §| , ‘|3)3/8) 8) | 2/9) 8) .{ ./2| Jal &] /8 e . z 32 
3} 2 isla} Hane e/5/§\<! 5/8) §) 8/2/2185 g/8/$/8/ 8/3 Sel s/SS sik |S aK) &2) $9) sy 
In Millions. '§ 2 gi j i$ |gi3/8 elaialgigig 8) $ | 5/8 /< £/8|=/3/ 5 /3/5/8| 'g/Slfisls 5 3 es BS 
8 Sieti2aizs | | is S| 2 )sicisi= SF  s /SisiS/ 8) Siti s) $s 
: [aj 2 ieee la ia 28 2/8 8/S/5/S/5/2| 8)2/2/2/0 SEPSIS RUSE & 6} 8 
s $\$\$ | $\$i$i$\s'$/$) /$/$/$! r $'$\$\$\$/$' $/$/$/$/$/$/$/8\s\s\ 8/8 $ 
alt Maine coamiragaen 1 bos Bi Sitr lds 2/23| 7 ets de 14 1858/3815! 4) 6) 2) 99136 7| 5/21) 5} 3| db 22/15 bio, ts 1,874) 4, 
10} 69 1 1! 16) 16; 7! 8| 1) 2| 1) 3| 6|.8| 5] 2} 5) 6| 2] 3) 2} 2/._/ 1] 1) 16) 3] 1/_.] 2) 1}..) 2/13) 5) 4) 1) 224) 348 
| 11) 146] 5] 4| 34) 24) 8| 2)..) 2/_.'..] 3/10) 4] 2} 3] 17) 2) 2) 3) 1)--) 1)-. 6| 7|..|--| 1|--/--| 3} 4] 3)12| 1) 324] 343) 667 
i 3| 25] 1/--| 4) 12) 8) 2)2-) 1/75] ij] 2) a) a) -f --f-21 A) 2) aire) stoo) 2) ato ci-8| Aico) |_| A) A t-| 67 153 
6 50} _50)12|°4) 77) 31/16| 6|--| 7) 4 5| 6 14|14) 4/10) 59/8) | 7) 8) 2)°2)"i) 32/24)°4) 2/12) 2) 2) 6 15)10/16) 3) 533) 507 1,040 
s 1 194. 2) 18) 5 3j../--| 2]..]--]..) a 1) 1 |--| 111 -|--|--|--) 2 1)..\--| 1)..| | 2) 2) i-- 259 6 268 
= ee salvo abselonlidlaplabiodadttint 37 Galeelesisa aekisnlboladinel buicel Biles 
$ | Go' 193} avolai i) 973-322)" -9)79/"9)-a/"a] 3) 92/73/7373) 3) 4)°3)1)-2) ii §|°5| 3,1) 320) 77| 397 
PAE 5} 2i)../ 1) 6} 4! 2) 2] Macleod ot off) Olt at fT ELL tecde-tosiesion| Uae ate ae 
5| 53/2) 1) 3) 4) 1)_.|--| 1 1)°i) "ij 3/73) i/"i) 19) 1)°2) 1) 1 6 =| 2) i Tr}ZZ)"B)ZZ} 117] 3] 170 
2) a... 3} 2} 2)--|--]--|--| 1| 2\-- 1] Jj.) 2} 1)--|--| 1 ro se a --|--|--| 1] 24] 20) 58 
We Ms VS re Rs Be Bex ee Wi ed Wes bod bow se A ee ees 
6 |355'238) 94/39) 3/39, 15,2 8|36 | 88 80/26 =e 45|36, 55|12/4,097|3,375|7,472 
(saSise ise isse44(oooocCo/—— saiftia=|=ss (22[so|=\= 9 eed eww 
3a("aglial el al al ai al siiaiiol | al 3 4) 5| 4| 8| 1| 331) 469) 800 
. | 27| 28) 6| 3|..| 3| 1) 2) 2 44) 1] 2| ia| 4/2) 1 1|..| 223] 195) 418 
2 4) “8 2] 1/77] 1] 4) 1] 4] 2) a}..] 1) 6} 2) 4.. 1)_-| 96) 107; 203 
= 13) 4,6) 3) 1) 1) 1) 21 41,6108 24 5| 1] 2} 1) 2 3 1/174) 296) 469 
3 139 27) 8! 3) 611/24/28) 4/14/178/11) 7/10/11) 14) 2/1,453), 172)1,625 
‘s 150 105 39 24/1/21) 8,14/13/37/31)15)19|141/17/29| 19/19) 33) 7|1,777'2,106/3,883 
= < Ti ig ba a: 3s | 4} 2] 1) 2) 2) Qj--}--|- ~-| 4) 48; 3h 74 
Totals. ......------..-.-. "283 iiss 553 36 26 355/238 94/39 3 39 15 28 36 88 80 (26/45 5|368/35|45/36\39| 7/10 4/186 78 13| 9} (42/10) 7|22|86|47 55) 12/4,097|3,375|7,472 
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Bankers’ Gazette. 


Por Dividends | see page 1293. 


Wall Street, Friday Night, Oct. 27 1905. 

The Money Market and Financial Situation.—The security 
markets showed a broadening tendency and were decidedly 
more active during the early part of the week under the in- 
fluence of easier money market conditions. Later the offer- 
ings have increased, stimulated by the higher stock quota- 
tions and approaching month-end settlements, and the high- 
est prices of the week have not generally been maintained. 
an increasing tendency to caution on 








There is, moreover, 
the other side, owing to the condition of affairs in Russia 
and the possible effect upon the impending Russian loan. 


Russian bonds are weak and other securities are depressed 
in all the principal European markets. The Bank of Eng- 
land’s weekly statement is less favorable than the previous 
one, although that of the Imperial Bank of Germany is better 
than last week and that of the Bank of France but little 
changed. The hindrance to railway traffic in Russia caused 
by the strikes has already resulted in an advance in the price 
of breadstuffs in this country, and a famine in some sections 
of the Empire is threatened if the tie-up should continue. 

As noted above, the local money market has been decidedly 
easier this week, the reserve of the Associated Banks having 
been substantially increased by Treasury deposits.and dis- 
bursements. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 444%. To-day’s rates on call were 34@ 
4%. Prime commercial paper quoted at 434@5% for en- 
dorsements and 434 @5% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £239,440 and the percentage 
of reserve to liabilities was 40.17, against 43.21 last week. 





The discount rate remains unchanged at 4%. The Bank of 
France shows a decrease of 3,950,000 francs in gold. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
1905 a pd 1904 | 1903 
| Ges | previous week Oct 22 Oct 24 





GR, c.cocccececss | 115 972,700] 
Surplus............ 140,160,800)... 
Loans & a a 690.100} Deo 


* 
115,572,700 
129.874,300 
$07,099,000 

45,862,600 


$ 
118. 972,700 
134, 643) 500 
7,930,400) 
42.19), x00) 


5.504 200 1,1 








Circulation........ 54,680,4500/ Ine 4,700 

Net deposits ....../ *1,028,259,400|/ Dec 2 E+ .200/ 1,199,796 "700! 829,714,600 

BPOGES 2. .ccccececese 194. 161,300/Ine 1; 209,200) 240.215.5000) 171,776.600 

Legal tenders..... 386,700) Ine 538.000 77.587,600| 68,666,500 

Reserve heild...... | 268 548,000/Ine 1,797,200) 317,803,100) 240:373,100 
255 ry 4,850) Deo 574 550) 222,428,650 


25 p. c. of deposits) 299 949,175 


| 


__ 17,853,925! 17,944,450 


* $8, 483,600 United States deposits inclnded, against $8,473,700 last 
week and 623,322,200 the corresponding week of 1904. With these United 
Statea deposits eliminated, the surplus reserve would be $14,704,050 on 
October 21 and $12,329 825 on October 14. 

Nore.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was strong again this 
week. It was influenced, as was the case last week, by a 
demand for cover for maturing finance bills; the supply was 
small and few commodity drafts were offered. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83144@4 8414 for sixty day and 4 87144@4 88 for 
sight. To-day’ s (friday’s) actual rates for sterling ex- 
change were 4 8340@4 8360 for long, 4 8710@4 8725 for 
short and 4 8770@4 8780 for cables. Commercial on banks 
4 8310@4 8325 and documents for payment 4 8234 @4 84. 
Cotton for payment 4 8234@4 827%, cotton for acceptance 
4 8310@4 8325 and grain for payment 4 837%,@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834a@5 1834 for long and 5 1644 @5 155%h for short. 
Germany bankers’ marks were 94 9-16d@945<d for long and 

95144d@954 for short. Amsterdam bankers’ guilders were 


40%@ 40.15 for short. 


Surplus reserve 2,583,150\|Ine 2,371,750] 








Exchange at Paris on a to-day 25 f.14'%e. Week’s 
range 25 f. 16c. high and 2 1414c. low. 
The week’s range for exe x the rates follows: 
———_ Long —__—_ Short ‘ables 
~ “Shad Actual— 
DPecaesa , ty @4 8360 14 8710 @4 8725 4 8770 @4 8780 
btmneel 8310 @4 8320 |4 8670 @4 8680 4 8730 @4 8735 
Paris een Francs— 
High.....-5 18% @5 18% 15 16% CO SS rn 
eeshiaial 5 1934 @5 18a |5 16a @5 16\e Sainletaiatuatinetndaamanaie 
Goma Bankers’ Pte 
Tie... .ccco 94 9-16d @ 945d 954d 95% ew eee ene 
anteist 9446 @ 949- ia! 95 3-16d é RMT <tctnennicsansee 
Amsterdam Bankers’ Guilders— 
Tiitianse: ¢ecakdie eave fe See © cansessennanenes 
Seep ere @ ne oe See | anasasdcoseuseds 
Li a 1-16 of 1%. & 2-33 g 


Plus: & 1-16 of 1° 

The following | were the rates for domestic exchange at the 
undermentioned cities to-day: Savannah, buying 50c. per 
$1,000 discount; selling 75c. per $1,000 premium. Charles- 
ton, 12%c. per $1,000 premium; New Orleans bank, 10c. 
per $1,000 discount; commercial, 50@2 5c. per $1,000 pre- 
mium; Chicago, 5c. per $1,000 premium; St. Louis, 20c. per 
$1,000 premium; San Francisco, 40c. per $1,000 premium. 

State and Railroad Bonds.—Sales of domestic State bonds 
at the Board are limited to $306,000 Virginia 6s deferred 
trust receipts at 1544 to 18. 

There has been a larger volume of business in the market 
for railway and industrial bonds. Prices have been more or 








less irregular. Some of the industrial issues have been con- 
spicuously active. 

United States Bonds.—Sales of Government bonds at the 
Board include $503,000 4s reg. 1907 at 105 and $1,000 3s reg. 
1908-18 at 10374. The following are the daily closing quo- 
tations; jor yearly range see third page following. 


















lunterest| Oct | Oct | Oct | Oct | Oct | Oct 

|\Pertods, 21 23 | #24 25 | 26 27 
2a, 1980........ _.registered|Q — —Jan 103%, *1U8\4 *1U3% £10339) 103 *103 
. s eee coupon Q—Jan |*1034/*113%4 *103'*)*1 03'g/*103 |*103 
3s, 1908: 1918.. registered Q—Feb +103 9|*103 *103 ta) 103%) * 103 %/*103 
3a, 1908-1918..... coupon|Q —Feb |*104%4)*104%/*104% 1-104 *104%44/* 104% 
3a, 1908-1918, canal. ow Q—Feb |*103 #103 (*103  |*103 |*103 *103 
4s, 1907... -registerec oe | }*1043,/*1043, 105 * 10434 |*104% *104% 
4s, 1907 .. coupon Q —Ja: Pb pe Ph ge Be 104%) *104% |* 104% 
4s, 1925 enistered Q — Feb| *1334,| «143*<|*1334) - 133 %3|*133%3g/*1333% 
4s, 1925 . coupon Q —Feb | 134 3g) *1344 | * 1344) *13453'*134 43)" 134% 





* This is the price bid at the morning board; no sale was made, 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active than for several months past. It was 
strong on Monday on easier money rates,and a few issues 
have continued relatively strong up to the close. Tuesday’s 
market was easy on lower quotations from abroad and on 
offerings that were presumably to realize profits. Later in 
the week there has been a substantial reaction from the early 
quotations, with an irregular tendency throughout the list. 

The anthracite group has again been exceptionally strong, 
led by Delaware & Radin, which advanced to nearly 
14 points above its previous high record in recent years. 

Central of New Jersey added 7 points to the advance noted 
last week, while Lackawanna and Reading were about 5 
points higher, and Lehigh Valley, on the Philadelphia Ex- 
change, has advanced to a new high-record price. North 
West., Atlantic Coast Line and Norfolk & Western have 
been relatively strong features. 

On the other hand, Metropolitan Me Railway declined 
6 points, Metropolitan Securities 414 points. Canadian 
Pacific and Rock Island about 3 points, and a large part of 
the active list is about a point or less lower than last week. 

Miscellaneous and industrial issues have constituted a 
larger part of the total transactions than has been usual of 
late, although the list includes few exceptional features. 
New York Air Brake advanced over 9 points, and Smelting & 
Refining and Grass Twine about 3, while practically all the 
iron and steel issues are lower. 

For daily volume of business see page 1306. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


















STOCKS sales 1! 
Week Ending Oct 27 F le Range for week | Range since Jan1 
Amer Beet Sugar... 300) 25 Oct 23 25%0ct 24) 22 Aug| #419Mar 
Prefer: ed......... oe 100°) 84 Oct 23} 84 Oct2:|| 77 Jan| 86 sep 
Amer Dist Telegragh... 260 40 Oct 21) 40 Oct 23] 20 May! 40 Oct 
Amer Teleg & Cable... luv, 93 Oct 26) 0 sMay| *9\gJan 
Ann Arbor, pref......-. 18 75 40ct 24! 7 66 Feb! 74 J’ne 
‘omstock Tunnel....... 13,100) -08 Oct 27 ‘08 Oct | U8 Oct 


24] 8 J'ne| 12%8ep 
38 J'ly} 43 Sep 
BBlg Mar }!4240ct 


Detroit Sou Tr Co ctfs...| 
Pr Tr Co etfs 
Diamond Mateh ...... | 9 


5oW, 115, O0ct 21 
42% Oct 24 
1424,6cet 23 
152%40ct 74 
; 

3 

> 

3 











Eastman Kodak 100 4astoct 152%,0ct 
Ft Worth & DC stampe 4) 100) 74 %0et 26 i4 Jan}; 75 Aug 
General Chemical, pref 10 101) Oct. 101 Apr |1074 Oct 
Iilinois Cent leased lines 20105 Oct 2 104 San | 05 Oct 
Internat Steam apenas 1W0 28 Oct 21) | 27 J'ly| 40%Feb 
Preferred a lew &47%0ct 25 2°) 78%Mays| S8%Apr 
Tron Silver Mining. 00 Huet 24) SSVOct 24 | BHVApr| 3-6uOct 
Muanhattan Beach. low ) Oct 26) 9 Octv6| Sep] 14 Feb 
NY«&N J ‘le epone.. 20 168%0ct 21170) Oct 25 4167 ros ie Mar 
Ontario Silver Mining. . 200 i Oct 26) 1 Oct 26 1 Aug 4 Feb 
Quicksilver Mining.. 1.500 1 Oct | 17%,0ct 24 %Aug| 1%O0ct 
Preferred... cooent gnu 4 Oct 23] 4‘Oct2 2\4Mai 47%Oct 
RR Securities” in ¢ ‘ent’l| | } 
stock trust certificates; 160) 9840ct 24) 98 yOet 25)| 92 Jan |100% Aug 
Rutland, pref........... --| 100) 68 Oct 24) 58 Oct 24)) 54% Oct! 722Jan 
U 8 Leather, pref........| 100/115 Oct 2/115 Oct 26||100%Jan | 115 54 Oct 
Vulcan Detinning 1,100; 11 Oct 21] 1l%20ct 2.|} 8S Apr) 144%2Apr 
' 1 \ 
Outside Market.—The market for unlisted securities 


showed diminishing activity towards the close of the week, 
the general advance in values being checked, with the 
strength limited to a few issues. Conspicuous among these 
was Standard Oil, which after rising a point to 671, and then 
easing off to 667, steadily advanced, the price to- day running 
up to 695. The stock is selling 50 points higher than a 
month ago. International Salt continues to advance. It 
opened the week at 3344 and moved up to 39}4, but dropped 
to 374%, the close to-day. American Tobacco early in the 
week fluctuated between 348 and 350, subsequently getting 
as high as 355. On Thursday it jumped up to 365, the 
close to-day being at this figure. Chicago Subway has 
been much less of a disturbing feature than in previous 
_ After an advance of 2% points to 47% it sank to 
45, then rose to 48; It closes ‘to- day at 4616. Northern 
Securities was quict, the stock advance ing from 184 to 1854 
the “stubs”’ ranged between 300 and 33744. New Orleans 
Ry. issues were in demand in the early part of the week, 
the common gaining 1% points to 3814, but later fell to 
377%; the preferred rose from 82 to 8414. losing part of the 
gain in a decline to 8354. Seaboard Co. 1st preferred ad- 
vanced steadily from 9014 to 9134. Aftera rise of 2144 points 
to 3814, International Mercantile Marine preferred ‘dropped 
to 35% and ends the week at 3674. Bethlehem Steel Corpor- 
ation preferred advanced from. 89 to 90 but reacted to 
8714; the common sold between 29 and 30. Lake Superios 
Corporation was noticeable this week for a rise of 114 pointr 
to 20. In the bond department Alb: any & Susquehanna 
3s on large sales advanced from 1164 to 120%. 

Outside quotations will be found on page 1306. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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_— 
STUCAS—HIGHEST AND LOWEST SALE PRIVES ‘i ‘ . ;| Range sor Year 19U5 ||hanye for Previoug 
qeuae ree On basis of 100-share lots Year (1904) 
NEW YORK STOCK | 

Saturaay Monaay Tuesaay ;Wednesday; Thursday frida E HANGE Week 

Oct 21 Oct 23 Oct 24 Oct 25 Oct 26 Oct 2? XCHAS Shares| Lowest Highest || Lowest | Highest 
* Railroads. | - 

88% 89%) 89% 80%) egy 89%) 88% 894) 88 88%) 87% R8% A™= TopekadSanta Fe} 50,500) 775 May22} 93% Mar 9| 64 Feb) 89's Nov 
#104%105 | 104 104%] 194% 106 | 105 105%] 104 104%) 1034 103% BEE od csnegnee 2.900 99 Jan 25/105%Sep 1|| 87% Jan LU4'e Nov 
143 185 164 164%/"]g2 163%] 163% 165 164 164 162 1862 AtiantioOeder Line BR.. 6001120 Jan 25/170 Apr 24) 104% Feb/155 9 Nov 
113 113% 113% 113%] 973 112%] 112%113%) 112% 113%] 112 liz [jalumore & Obi * aa 53, 700}L00% Jam 251.17) Augl4/| 72% Mar|LU5 4 Deo 
*96% 98 73%, 91% 975 97%] 97% 98 HB% G84) "97 ¥8\ WO. BOT cc cceccescnce ~O] 91 Mar #7100) Angl()) 87% Feb 96% Oct 
76% a 77's 78% 74% 7T8\4| 76% 78%! 75% 77 75% 76%| Brooklyn Rapid Tranait.. "[279,025] 607% Mayas 73% Oct 21)| 38 Feb} 704 Nov 
#36 “86 884) «gg 884) S86 88%) *86 BT TH) RT Y/ Buttalo & Susque, pref...| _......| 87 Sep 15] 91% May 3} 83 Nov| 89 Aug 
172% ras, 3334817 tn 171% 172%] 17149172%) 170%171% 169 eT] ‘anadian Pacrfic........] 67,450/130% Jan 25]177 8 Sep 1/1099) Mar|135% Oct: 
#68 68 4] *g9% 684) 69% 71 *704 71 *7U% 71 anada Southern........ VOU! 67's Jan 11] 74% Augl4|) 64 Apr 72 Nov 
228 20% 229 280 go9 231%) 23192344) 232 235 | 2294 232%/Central of New Jersey...| .9,982)190 = May237235 Oct 21) 154% Feb/194% Now 
579 574] 57% 58 Tq 58%) 56% 68 566% 67 5543 56 4e\Chesapeake & Ohio 30,760} 4519 May2z] 60's Marzl)| 23% Mar] 61 Nov 
#35 37 35 351 35 35%] *34 35 "34 36 "34 35 |Chicago & Alton. 1,000] 31 May? | 44% Mar15)| 35 Jan] 474 Nov 
“75 78 1°75 78 | e75§ 78 7 771)*7 78 77 #77 Do pref...... 400] 75 Oct 25] X3% Apr 7|| 75. Jan] 86% Jan 
21% 23 21% 22 Z1y 21%) 2l% 22 21% 21%) 21% 21%/Chicago Great Western..| 8,850) 172g May22} 26's Marl6|| 12%J'ne] 26‘ Nov 
*87% 88 *87% 88 *RTy 83%] *87% 85%! *87y% S884) *87% 8x4 Do 4p. ¢. debentures eeeees| 83% May2v] SY Sep 2!)] BUa J’ ly vO Nov 
*75's 76% ‘2 764) «75 «76 75 75% *76 TW | "75 G6 Be ee cy 600} 60 J’ne Y} 73'Sep 2! 47'uJ'ne 74% Nov 
354 36 5'o 35%} g5y 354) *35% 36 34% 35's) *34% 36 joe 4 “BR”. } 2,100) 29° May2} 35% Apri7Zi| 20 J'nel| 39‘ Nov 
180%, 1! 4) 12421895 181% 182%} 180% 182%) Leu ty 18) % 1299 180 cnicaxo Mliw. & st. Pan 94,200/168 's May 41874 Aprl7 137% Feb 177% Deo 
187% 188 | 188'g1Xs% yxg 189 | 1>9 Lod | 1884 188%/"187 lsy i 800/182 4 Jan 12192" Aprl7|/t73_ Mar/ls5%— Oct 
220'9 220%) 220 221 | 91914221 | 2199320) 2194 224 4) 2209 222%) Chicago & Nori Wesieri 10,340)a190}4J'ne ¥f249 Jun 31|/161% Marj2149 Deo 
#935 242 | 243% 243%,)"949 244 [*240 26u [*240 260 |[*240 245 _¥ oes 100/234 Jan 13}265%3Feb 1/207 Feb/237 Nov 
1924 192% “190 194 |*jgy 192 [*190 192 191 193% iss 192 |Chic. Sup. ‘Minn & Om.| 1,8v0/150 Jan 6/225 dau 51 135 Maiji6v Nov 
*192 200 |'ly0 200 |*]99 200 [+190 200 [+190 200 [*190 200 a ees sauna 195 Jan17/230 Jan 31//¢165 Apr]192_ Dea 
a (oe ly | eqg (19 17 («18 ld% 17 | *l64 i8 [Chicago ‘Tecws’t Transter. 20 J’ne2>|| 54 Aug) 164 Nov 
40% 404%] "354 404] 49 40 40 40 40 40 | *374 40 _ ee 42%gJ’ly 5) 11% Aug 27% Nov 
*ll4 12 11% 124) J1y 12 Alte 1iMf 11% 114) lus 11 's|Chicago ‘nica Traction. 13%gKeb 2) 4 J'ly| 15% Nov 
“40 41 41% 434] 4ouy 40%) 41% 424) *41 4 “41 " ep gf eer 64 Feb 3|| 29 May} 48% Nov 
99% Y9%! 100 10U4) egyyldv | 100 101% 101% 1014%]"100% 101 y|cleve. cla: Ghie: & 8 L. 111) Mar2!/} 68‘ May) 93% Deo 
117 121 "107, 121 [117 121 1 12k [*117 121 [r117 121 a 121% Marlliilv0y FKebjl115 Nov 
30'g Apr2ti] 134 J'ne| 24% Nov 





7 
7% 23 27% 28 27% 27%, Coloradd & Southern .... 
2 62%) 623 62 6l4 G24 Do 1st preterred . z .) fi 
4 44 43% 43%) 43 43 Do 24a preferred.....| 2,000] 32‘ May2s] 45% Sep 21|/ 17% J’ne) 3749 Nov 
232 237%) 236 240%) 246 2384 I elaware & Hudson....| 33,258)17384 May2zf24u% Oct 26//149  Mar/100 9 Leo 
5 elaw. Lack. & West’n.| 1,000/335 Jap 254934 Oct | 6//250' Feb} 359% Deo 


1 
2>%] 27% 28%) 977% 23 Z 


23 
62% 6241 624 63 +62. 63 649 Feb1U)| 48) J’ne] 68 Deo 





44 44 44 44%) 4 44 
28 229%! Quy 230 229% 2322 


















































4su 430 | 450 450 [°g7y 485 | 485 485 [*475 485 [*474 And : 59% D 
*B3'o 34%] 34% 344] e33 35 34% B44] BR% B34t 33 334 Denver & Rio Grande... TOU) 27% May23 5: omee i 13) Mat} 35‘g Nov 
87% 8s 8>'g 8848] gxsty S84) 87's 83 S74 87%) S7T% S74 a —ars 7U0} 83% May 1] 91) Marl5/) 644 Feb) 59 Deo 
*15 20 20 «(20 “16 21) *16 0 21 *16 21 “16 21 |Des Mothen & a Dodge. lov] 18 May22} 28‘ Marl7|} ly Jan} 27 Deo 
*y1 92%) ga 92%! egz BV) 91% Yel eH) B24} Yl‘ Yi Li Detroit Unites Geeuenadened 300] 769 Jan 21} 95% Aug2 -|| 6U'sJ’ne! 79% Deo 
15% 15%) 15% 15%) 15%, 16 “154 15%] 716 16 15% 15% 9 11% May23] 179Jan 21 Sg d’ue}| 14% Nov 
B5% 35%) 354 354%) 347% 34% S49 S44) Sa¥g S44) SS'9 B44 21 Mayz2] 37) Jan2l U4 Aug] 23's Nov 
457% 49%) d4ytg 4%) gaa, 49%) 45% 49%) 48° 49 472 4% 379 May22] 52% Aug-'|| 2149 May 41% Nov 
81% 81%} 81% 81%! git Sits} Sl Sl%) Sl Si Sl Bly 74% Maydz 85% Augl5|| 55% May] 77 Deo 
72 = 72% 72 J2% 72%) 72% 73 72% 724! 27242 T2y) 3] 74% Aug2ii] 33° May] 532 Deo 
“7277 “23 “720 «7 “a2 631 | tes 7 | *72 a7 75 Augil|| 54 J'ly| 67 Deo 
*S5 v5 95 “85 v5 *35 95 *35 95 “85 Do ‘pref <a 95 Augiz!| 72 Feb {83 Nov 
317% 318 316 318 15% 816% 3144315 | 314 315 314% 3175 Great Northern, prei..... p M35 Aprl7||l70 Mai}242'4 Deo 
cna eecees| ccnces oose-e - ecasse cenvee] coccee eeeeee] o+--++ --ecee/GTeen Bayd W.,dev.ctf.A} ------| 83 Febld] YO Jan 13i) 70 Ang 39 Nov 
233% dig 2: “YSig BBG] 22% VVIh oeeeee eee: aes aS a Do deb. otf. B 121} 17 May2z] 24%2J’nel] 11 J’uc| 20% Nov 
2715 23 27% 294 BUY] 29% ZU) 380 3U 29% 294 avana Electrio........ 5,770} 15) =Aprz4] 30 Oct 24 7 © S6cchscesee cco - 
73% 74 74 74 877 77 "75 80 716 7 *715 73 OS, Wilisesacnne c 950] 5U J'ueld| 76 Oct 26) ..... ....]----00 one 
*s8lg V2 *90 92 gz 92 92 «92 *YU% Yi%—) *YU's 95 |Hocking Valley .. 400] 36%Jan lp} 99 = Marll|| 60 May) 94 Deo 
*93 VBL) 93% YS Yyy YI] 94 D4 *92% 94 "9219 v4 oe eee 9u0} 90 Jap 18} 96% Mari3!| 77) Mar] 95 Deo 
180 'g 1804] 179 180%! R044 150%] 180% 151 178 ‘9 1804] 173 178%! | Lanois Central... 7,159}/1562% Jan 25/153 be - 125% Feb/159 Deo 
28% ZL] 293, 2%) wzy 24] *2349 29% Bg ZY94] “2749 2 ome Contenl. 3,400} 24 May24] 32 Feb 3} 14 J'ne| 33 Nov 
57% 59%] 39 59%! 68 53 | 53 5Y ‘574 5x4] *57 53 'y) Do pref. 4,700] 50) Maylul 59% Oct 21) 32 Feb) 50% Nov 
86 O87 x6 BBY B5y 85%) 56 86 Bbq BU) 85% 85%, C. Ft.8.& M., tr. 1,800] 81% J’nely] 37 * Oct 21|} 64'gJ’ne} 8349 Nov 
25%) 25% 264%] 264 27%) 25 26%] 254 25%) 26 27 ansas Chey pnt ogy 6,600] 22's May22} 34 Kebl4)| 164 Keb) 3h’, Nov 

54 54. 55%! 554 58 55'o 57 55 «bs 5a\% 57 Do pref...........-..-f 25,500} 62 Jan 3f 70) Febl4) 31) Feb) 56% Nov 

34) «340 36 | 340 36 34% 34%) *33 36 | S34 36 I ake rie & Western... 71lu}] 28% J’nel6} 44% Marl4|| 26 Mai/ 43% Deo 

96 96 96 | «95 98 96 v6 | *¥5 97 | “95 97 [hs Do pref......... S00} 91 J’nelsjl0G = Marlsi) 85 d’ue/l0o Oct 

320 330 |*gzo 825 | --.--....... +320 323 [@325 8. as L. Shore & Wick: South’n 60/2290 Jan 20/2350 Marl3|/3245 Novj73u0 Deo 

70 TV%! “Bd JW} *68 70 U7 6y "07 Long Island............... 1,100} 60g May22] 71% Aug2: 1 46 May] 624 Nov 

152%, 154%] 153 163%) 152 154% iB1% 1534] 150% 151% Louisville & Nashvilie...| 61,710}71344 Jan 25]157% Sep 23/|101 Feb 14u% Dec 

1u6 166 | 166 166 |*1659 16y 185 19 158‘ 165% 163% \[ anhattan Elevated... S21/16L May 1175 Keb 9//139% Mat/169'y Now 

81 Bi%! gua SLAY T7% BUM 73% me 73% etrop. Secur., sub. rec.) 38,890/ 73 Jan | 9L Marl7| 72% Mat! 96'2 Aug 

126441274) 125% 126%) 12241264 120% 123% Teer 2'4| Metropolitan Street...... ¥2,470/114 Mayll[133 Augz 25) 104% Marj130% Oct 

25 25%) 24m 25 24 24%] 25% 24%) 24% Mexican Central..........) 17,800] 18% Mayzy] 26 Marl3}) 5 Apr] 23% Now 

Po OU Pe 159 [*...-co15U [¢....0015U jf... -150 |Michigan Centra!... on--e-}@130 J’nei4]/153 Aug?) Z119'g Webj|150) Now 

*7y Ba *78 2 *8U oS "73 83 32 862 |Minneapolis & St. Louis. 700} 564g Jan i2} 84% Oct 1, || 40 J’be] 67% Jan 

cecuce ceeee-/*100 138 ]*100 105 }*100 105 [#100 105 Do pref..... 86 Jan lyj/l06 Oct lu|] suv J’ly 964 Sep 

Bly hk 137 '9 137%} 137 137 [*136 138 [+1364 158 | 136 1369) a. 8. P. & 8. S. Marie. 7 fale 11/144 Sep Zul] 55 Jan] Y5 Oct 
101 164 J*16LG164 [4182 164 yp" 162% 1644) 162 4164 [162% 164 pref..... ROG ae 148 Jan lsj170 Sep is//116  May/150 Oo 
33% 33%] 34% 35%] 32% SSL) 32% 33 Bl'g 32% 3i% 32 |Mo. , a & ‘Texas..... 24 Mayu] 35 Augso| 14% Feb) 36% Nov 
*tslg 6Y 69 BHAT *63% 6Y 634 G84] *63  GShi G6S 6H Do pref 56'4 May23] 73) Augz5)| 324 J'ne] 65'4 Deo 
104 4% 15 105 1U54%) 1lv4y 1050 103% LU44] Lluz%y ludy) luz% lus 4|Misseuri Pacitic.. 19,805) Ya Mayzzjllu% Mai 13} 387. Feb/ lll Deo 
#148 150 |*}46 150 148 148 143° 148 [#142 1560 [4145 147 ash. Chatt. & St. Louis 60037 Janu 12}158  Apre}lOl ly Feb/147% Leo 
#35 37 ee ads 3 37 374) 874) 3U% 346%). at.of Mex, non-cum.pi Ju0| 33% May of 45 Jan 16|] 34% Kev! 40's Nov 
‘iy 20 elt, 2U | ..... a3 . 1y¥ 19 ely §=©20y/) 19 ly Do 2d pref I 4 200} 17% J’ ue2v 24'9 Jan lol] 16% Feb] 25's Nov 
150% 153 15241544] 152% 152 154 15L = 150 151 44|N. ¥. Central & Hudson. .|116,725/136% May2z[l67% Mail4ji112% Matjl45 4 Dee 
54% 05 S54 594 54% 55 o4 55 "54 *O3'a 55 |N. Y. Chic. & St. Louis... 4,livj 42 Jau 20 56% Sep 2z}} 25 May 47 Deo 
#115 120 [#115 "115 lzv [*LlS 120 |*1l4 120 *115 120 yy eeeeeee Eee 1140 Jy 27)123'9 Jan SU} LOLY, May{11560 Now 
"33 S86 ; *83 86 "33 #7 “33 *33 87 Do 2d pret 100] 74 May 4] sb% Oct z|} bU J’ne| 73 Deo 
205 205 [9204 32044 205 203 204 Buz’ 01% 42049205 4/N. Y. N. Haven & Harti. 1,047/2194 May2vz/17216 Sep 21//2185'4 May 199 Oct 


40% Janu 57 64 Mardui| 19% Mail] 47% Oct 




















54% 54%) 541g o4'4 55%) 54% SHly} 54% 55%) 64 04%)N. Y. Ontario & Western.| 57,000] 40 
SG 4g S67) 6% 8744 B85} Site S55) 85% 87%! 25% 867%) Norfolk & Western....... 82,50) 76 Maylo} 884 Marl1/| 532 Mat] 80% Deo 
*4uU ¥2 vz aus VSR! *VZ Va *y0 93 *vl 93 Do adjustment pret. Bd" Yl Keb2a ub — 8s May] 95 Deo 
205 %g 2064] 204 204 1g 204%) 2U2'9 204 201 204%) 2034 207%4|Northern Pacific.........[ 16,413}165 Aprz4[216'5 Aug?21 ‘i eco 
*lua4 ludy +104 lg U5 els ]04 LWS5yflV4 lus feluda 1lVSY/ lus 1lvd sacitic Coast Co......... --eeee| 734 dan lipiuyvly Oct lu} of b "7 
*1u3 1u7 |*103 lov |*loz v7 [*i02 107 |*l0% 107 |*102  1U8 | ees ee luv Jan 3/108 Feb 6/| ¥5 J’ly|LU1 Sep 
*lu4 107 [*ju4Q107 |[eludy1lu8 [°106 1lOs |[-lué 108 lu? lus tS 200} 85 Jan 12Z}109 Oct | ULydan] 564s Deo 
144% 145 144% 1454) 14455 145% 144% 145%} 144% 145%! 1444145 [Pennsylvania............. 227,00U131L43 May2z}148) = Aug24|/ill4 Marjl40 Deo 
41% 42 4z2 42 | *40 0 43 | "40 42 | *41) «442 | 440 )0«642 [Peoriad& Kastern......... sou] 27 Jan 25) 48% Apr 3) 17) Mat] 32'9 Deo 
seceee teteee] wnneee ce eeee eennee ceneee] coreee enenee eeeeee eoceee secece «cece a ey Gree 77 «Jap 6/106 Feb14i| 74'gJ’nel 51% Jan: 
PRR Toes Cyaaeminet:, ee Meg omen: guerra 73%gJ’ly 12] 87% Keb 6)|}268 Muay] 79'2 Nov 
*30 82 “BO BZ *20 82 8U4% 82 “30 83%) 83 8 70 Muy23] 87% Marly!| 55 Apr] 80 Deo: 
#106 i12 [#106 112 |*106 112 [*106 112 [+106 112 [+106 112 105 Febl7[112 Mari3!}) 90 April07 Deo 
123 lg 4 12% 'q 124%] 123551254] 124% 127%) 125% 127%) 125 1265 79 Jam 13)127% Oot 25|| 35% Mar] 52% Deo, 
‘ 94 93 YS%) *92% 94 92 92%) *92% Y3%y) YO May2z| 97 Sep 30 76 a1] 92 Deo’ 
93 Ys Ys YB4l *Y6lg 98 97% 97% 54 Jan 5/LU04g>ep 2y/] 554 Feb] 85 Deo, 
BU% S2'ef 29% Sly 20% 3U 20% 304s 24% May22] 37% Jan 18 10's Mar] 37% Nov, 

74% 76 7243 74% 35, 27 71's May2z] 35 Jan 4|| 57% Jan| 86% Nov; P 
ov 2 22 224, y 12 J'’pe 2} 22 Oct 26 9 Mar] 18 Nov, 
62 62 40's May24] 63 Oct 24)] 35 May) 6U Noy 
3232 zu J’ne >} 321g 0ct Zui] 16 Jan} 30 Nov! 
*738 80 73% May22| S14 Mar 6261 Mat] 79% Dee! 
6749 68 665, 6 H 67 D "es. 3,5u0] 61 May26} 7342 Mar 6/| 3044Jan] 722 Dee 
*Isl 195 [*183 190 |«183 190 C.&E.I.com stock tretis| 1,400/175 Jan3uj194%_J'nelzj150 Janl/1s5 Dee! 
234g 2ZB%l 23% U3, 23% 24 4/St. — . - paememnens 3,300] 200 May2Z} 274gJan 20 Yy_J'ne}| 29 Dee: 
60 6 60-60 59% 59% h0} 5544 May 1} 6653 Apris!] 25% J’ne 60% Des! 


130] 57% May 4 7T2%y Keb 27| 412 Mar} 68% Nov 
5]115% Jan 5/121% Feb15)/113 Sep /119'2 Deo! 
23° Mayl¥| 38 Sep 22] 18% Feb] 374 Deed 
99% 99%} 98% 93%] Y8% 98% 95 ‘Apr2s{102% Sep 21|| 774Jan] 9749 Deo 
susedd cape Gsneee < eee cece . & 97 Aprld|lU0'y Augl4|} YU Feb] 98 Deo! 
35 = 35 341g Bal “33 Bay ic 7,200} 2 29% Apr29| 41 Maris) 20's J’nel 38% Nov 


1 %% 
119% 12044] 11: 119119 “11981904 
36% 37Yy) Sb So%) 35% 36%4)S 


















































BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 































































































Banks Banks | Bid | Ask | Banks Bid - Banks Bid | Ask| Banks Bid | Ask | Banks Bid | Ask 
ee ee Chemical ....! +4361 }# 4400 || Fifth.........1340 |...sel] Interborof.. Metropoli’n] Park... vie 
NEW YORK Vitizens’ i) l6v .|| First... 765 |. \|irving .... Mt Morris$,..| 2 People 

Aetna........ | City PPR 278 2 || 14th Str .----||J etfersony Mutualj. Phenix . 

Alwerica 4... Coai & Lron.|230 [240 | fourth .. : ij Liberty . | Nz —— . Plazi 

Amer Exch.. Colonial 4...) 600 |......|| Gallatin . ild | Lincoin...... w Amster Prod E 

AStOF 2.2000. 7 Columbia‘, ..| 400 --»||Gartield ...../500 ]...... || Manhattan‘) .| ; w York Co Riversid 

Battery Park] 15 Commerce...] t 190 }20039|| Germ: 4 Am 195 || Market & Ful N Y Nat Ex. se aboard . 

Bowery . 3 Consolidated | 160 |170 ||German Ex*}/400 |...... || Mechanics’ New York...}: Second ...... 

Butch’ 8& Dr C’rnExchget|375 |s8U0 ||Germania’..j/45U ]|...... || Mech & Tra‘ lvth Ward’. Shoe & Leth.[ 155 [1665 4 

Century! f a Piscount?...)150 [LGW ||Greenwich * [245 ---e-|| Mercantile ..| 24 North Amer, State" .......}1200 — 

Chase .. ° 700 eee Kast River..J150 |16U |} Hamiltous ../19U | ..... || Merch Exch. ness $4th Street..| 200 

Chatham ....}320 [33U- |] Fidelity ....J200 | ...... Hanover..... 500 |5lu | Merchants’ .. Oriental th Ward". 5 |. coal] 

Chelsea kK xe iR0 woceee|] Fifth Ave* ..].3400 [3750 |} tmp & Trad [500 .. -«e|] Metropolis‘ Pacitict ..... Zsa Ward" ..1150 ==-209) 
* Bid and asked prices; no sales were made on this day, ¢ Less than 100 shares. $Ex-rights, {/State banks. a hx-dividend and rights, 6 New stock, / 


t Sale at Stock Exchange or at auction this week, s Trust Co. certificates. h Assessment paid, Sold at private sale at this price. 
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Range for Year 1905 | Range tor Previous 



































STOCES—HIGHEST AND LOWEST SALE PRICES s les 
—. _ Sales lon basis 0/100-share lots|| Year (1904) 
Baturday Monday Wednesday , Thursday Frida Week 
Oct 21 Oct 23 , on Oct Prd Oct 25 Oct 26 Oot 27 EXCHANGE Shares| Lowest Highest Lowest | Highest 
1256%126 | 125% 125%,}7124 126 j*124 126 } 124 1234 | 12441243, "[Rird Avenue (N. _- = 9001124 Apr2v/134% Feb16//115 Mar|134 Oct 
B3% 88%) 33% 33%] “38 34 “33 34 "32% 33%) 33 33% oledo Railwaysé& Light 400} 224% Jan13) 37% April2|| 17%J’ne| 274 Oct 
36% 36%) Ht 38%) 38 BY4; 39 39 *38%4 39 “374 39 |Tol. St. L. & W.v. tr.ctfs}| 5,100) 34% May2?] 43% Apr 4/| 214May| 38 Nov 
56% 57% 57%) 67% 68%) 68% 58%) "68% 59 *67 568 Do_ pret. vot. tr. ctfs.| 4,300) 51%, Janz5) €5 Apri2ii 32 Feb} 67% New 
#117 #118 RiP 117% 1174) 117% 117'9)/*116%2117%) 116 117 [Twin City Rapid Transit.| 1,900}/105 Jan 6j122%Apr 4j| 37‘ Feb|cl07% Oct 
ans wines wose = ecccce ccocce] seccce scesec] se-cce se0-0e oonnes Do ie te J’ne26//158 Angi?165 Now 
Isd% 134% 184% 186% 133% 134%| 133% 135 132% 134%) 133 , isi Umer 36«d;: 6113853 Aug24|| 71 Marjll17 Nov 
96% 96%) *95 86%) 96% 96%) @96% A4'9) “95 6 Do 101% Feb21/|z86% Feb| 93 Dec 
“Jeu 71% 77 17% 77 «377% 77 77 77 #77 7° 77's) wins ge 794 Sep 14|| 9 Febj 25 Dee 
91% 91%) 91% 92 Ol% 91%) Yl%® 91%) Gls O1% Bly 91% pre 92 Oct 2]) 42%Apr| 69 Dec 
ence ceccee] Bl% S1Y} Sl% Sls} 81% 81% *8l'% 82 *8l% 82 United Rysof St Lou. pref 600] 80 J’ly 7 a OB <ncun coatinasme.cose 
evi 21%) 21% 22 21% 2l%j 21% 22 21% 21%) 21% 22 \ abash 5,200] 17% May23) 24% Sep1ei] 15 May! 25 Nov 
42 42 42 42 42 42%) 41% 424) 41% 41%) 41 41% Do 4,200} 37 May23] 48 Feb23]) 32% Feb) 48% Nov 
*17 18 *17 18 “17 18 *17 *16'g 17%} *17 18 |Wheeting & Lake Erie...) --.... 15 May 1} 19% a 144eJ’ly| 224 Nov 
*38 42 “48 42 *39 42 *39 2 *40 42 *39 42 Do +zeee-] 36 May 4) 48 Feb 37 J’ly| 52% Jan 
24% 26%) *24% 25%! +24 25] *25 25%) *24 25%) *244 25%) Do 2d 112] 20 May 4 38 y Marl 3 214%J’ne| 32 nee 
*$1 B14) Sly 31%] *31 31%) 830% 31 @3l% SL%) 3% 30%) Wisconsin 1,300] 20 Aprz9) 33% Aug2]}] 16 J'ne| 255 No 
63% 88% 63 63%) *62% 63%) Gly G2 61% 624) “60 62 Do pr .| 2,800] 45 Jan13} 64% Oct17}} 37 J’ne 49% Nov 
Industrial & jliseett 

#930 250 |*240 350 [*280 255 |*230 265 |*230 250 {*230 250 Ao Expre , sesso et Jan 9/2250 Feb 7j\j220 Feb/250 Oct 
19 19%} = 19% 2O%) Q%y Zl) 19% 20%! 19% 20%) 19 19%] 4d lis Chalmers -| 56,05: May 4] 21%Oct24/} 6 Mar] 21% Nov 
62 62% G24— 644) 63% 64%) 61% 634) B04 62 60-604, ee “| 15,400) 3 Mee 4} 68 Feb17/! 39% Mar] 71 Nov 
84% S55) ~5% SS%) 84% S54) 84% 8 1 283 84%) 82% 838%/AmalgamatedCopper. 139,850] 7U Jan 25] 897% Apri4i] 434% Feb] 82% Dee 
24% 24% oat 25%) 625 fra 25% 254) 25 25%) 25% 254/Amer Aericult Chemical.| 8,435] 20 Jan24| 2%eAprlij| 13 Mai) 24% Dec 
sn » * aed *ecee VEX] *87 95%) *92 95% Do pref. Riek A, RS 89% Feb 3/ 95 Augit!| 72% Jan} 87 Deo 
41% 42%) “473, 424) 40% 41%] 39% 40%/American Car & Foundry] 54,150] 31 May22 45% Aprl4]] 14% J'ly| 359 Deo 
1024 1025 "1014103 1014, 101%) 101‘ 102 i Re 3,237] 2014 Jan 25/104 Apr 6]] 67 Jan] 94% Deo 
32% 32%) *32%4 33 324 33 [American Coit me %,200] 27%, J’ly 19] 38 Apr 3]| 244 J’ne| 37% Deo 
m .. 100 *94 100 *v4 1lOU eu7 97 Ae pa 10] 894 J’ly 1! 97 Feb 1]] 84% J'ne} 97 Nov 
280 230 |*227 233 | 230 230 /*2283 232 j|American eieiies So scmek ete 500/¢209'gJan 4/236 Feb2i}iisu J’ne/219 Nov 
9% 10 9% Oy 9 9 8% 8%'American Grass Twine ..| 20,100] 4% Augl7/ 14 Jan 4 56 Aus! 14 Deo 
6% 7 6% 67) 6 6% 64% 6/Amer Hide & Leather....| _. ---:- 6 J'ne 7} ll\Janil4|} 24, Jan] 11 Deo 
Bist 34 30% 33 29% 31% 3Ou 31% OR ee 12,170] 2949 Oct 20] 55's Mari7|] 1lgJan| 43% Deo 
27% 28 |, 27% 27%] 28 23 27% 27%/American Ice Securities. 3)100) 24% Sly iz) 29% Augli}. oo. .... Sales lat 
eis 19 *18 18%/ *18 18%] *18 18/American Linseed 340) 154 Jan17| 22% Apri7]| 7 J'ne| 20% Nov 
“41 42 ( $x 404) *40 0 «041 “40 41 "F rere 300] 36 Jan ly 459 Apri7 22_J' ne] 42% Nov 
33. Jan 25 714 Oct 26]) 16',Jan| 36% Nov 


67% 63% 68's 714%} 67% 69%: 


71 
eer 1108 116% 116 116% 116 113%) | 1U3% Jan 6j122% Aprid||) 75yJan|L05 Nov 


4 Sep 2] 5% Janl4 2yJ'ne| 9 Deo 












54, 5% 5 5 5% \“ p 

26. 28 | asa gant 25% 2541 25 48 Do pre 20 J’ne 9} 28 Mar 7|| 16 J’ne] 29 Deo 
99% VI%l 99% Gi%—) GO%qlvU 100 100 Amer Smelters Seo pret B 1.500] 97% Sep E]LUU Oct 16)].._... --.. spate 2600 

130% 133% 129% 131%] 130 132%) 130% 1334/Amer. Smeit’g & Retin’ g.|235,500) 79% Jan 9/133% Oct 2i]/ 45 Keb! 82's Deo 

21% 122 of 122% 122% L2l4g122%| 121 122 Do pr 7 128 Aug23 88% Jan/115 Oct 
U ° +190 evccee]"185 ...... | ae "185 American ot 31/200) AugZviillu Jan 170 Nov 
#102 105 106 “as 105 [2106 105 |*lu2 Do pre 106% Aug 16 85 Jan} 99% Nov 
13 4 ise iat 13% 18%] 13 134 ~ 3 |American Steal Foundr’s. 18% Mar20|| 3igJ'ne] 135% Deo 
45 47 45% 6 46 46% 46% Do pret 67% Apr 4 26 J’ly| 57% Deo 
et 142%, 142 Ritere Jay 1424914449) 141'2 142% 141 wii American Sugar Retin 149% Mar 2//1224 Mar/153 Nov 
e139 141 [+139 “139 «140 |*189 L40 |*139 Do pret 141 Augl'jj1z3 Janjl4l Nov 
e137 137 “137 «138 [+136 133%) o8 139 {[*136 138 |*1386 16 Amer. Teleph. & Teleg... 10/136% May24/148'9Jan 6//12] Febl|149% Now 
102% 102%} 102%102%| 102 102 - 2% 102%] lu2 102% rt ths 102% | Amer. Tobac. (new), pref. 12,110} 9i%g,Jan 26/104 Augl5/| 85% Nov| v6 Deo 
40 41%) 40% 41%] 4033 42%) 42% 43%] 41% 42%) 41 42 American Woolen........ 95,440] 20% Jan 26] 43% Oct z:|| 10 Jan} 25 Nov 
104 104 | 104% 1lu4% 106% 108%) 10419 1054 104% 104% 0108 2 106s Sabie “| 4,440] 93 Jan 6/108 Mari5i/| 69 Jan| 94% Dec 
119 119 | 119% 119%] 119 119%] 1184120 | 118%12u | 1174118 me ‘a Copper... “| 8,U00}100% May22/130 Apri3j]/ 61 Feb|l2U% Nov 
#180 190 [*183 190 | 183 183 [°i83 Ivo | 182. 1Le2 [+182 190 | a Union Gas... 20U/ 180% Oct 19/2215 Feb14//185 Mar/22¥% Oct 
58 unsw. Dock & C.Imp’t 725] 10% Jan 13) 16% Apr1s J’ly| 12% Deo 
















“14 16 14% 15%) 16% 15%) *14% 15%) @15% 15%) +144 18% ly 
*55 62 *55 62 *55 62 *55 62 "52 62 #52 62 |Butterick Co..............| .+---- -| 56 J’lyl-| 60's Jan 1s}| 47% Feb] 32% Deo 
45% 46%) 46% 47%o| 46% 47 45% 46%] 454 46 45% 45%,/¢ tentral Leather 23,807) 40 Sep ll] 47's Oct z3]/. a 
104% 106 105) 105%) 104% 104%) 10443 1054s) 104% lU4 104! 104% Se ncemencine 20iz1U3 Sep 14)105% Augi5}}...... -.-- 
46% 46%] 46% 475] 46 46%] 44% 464] 44% 455) 41% 45% ‘} 21,300/ 38° May22] 59° Marz4 
*87 «69986 | +87) «(U6 | RB 6 93 93 1395 95 YS'a 44 a) RR ee oe 80 Augl7j1U5 Mar24 
16% 17 17 17 15% 16%] 16 16 16 16%] *154 16 |CoL& ook: Coal & Iron.| 3-200) 11% May24) 1545 Jan 30) 
1865187 | 185%186 | 185 185%|.185 185%) 1x3 183 188 13 'p|Consolidated Gas (N. Y.). 2,60U]180 % Sep 23/214 Mar 3 
16 15%] 16g 16%} 15% 16%) 14 144} 14 14%; 13% 13% jCorn Products..... eeceee,| 20,385 pp to 8; 22% Feb 7 
5545 56 66 «5674%) 56 57 b4y 56 514g 55 64 54%! Do pref............... 5,600] 40° Aug 9] 79 Jan ww 
44 44%) 44% 45 44% 45 44% 45%) 45 47 45% 47% Distillers Securit’s Corp.| 65,910 134% Jan 25 47‘. Apr 
84% 844i *83 86%) *83 86%! *83 «HG *83 BH) 53 84 | -lectrie Storage Battery. 200) 76 ay23] 89'5 Feb 27 
322 122 | 12gz 122 |*1z0 123 |*105 123 120 12u | 120 120 |Federal Mimng & Smelt’g 6U0/ GO Jan11/128 Apr 7 
97% 874 97 7 97 9b] 83 OYy B6y He YT 97 Do pref...............| .9:950| 75 Jan 5)107% apr 7 oO N 
186% 189] 189% 190%) 148%, 190%) 188 189% ss A ee ee 3,/General Electric.......... prph 169 May2uj/192 Marl6jici61 J’nejl944 Nov 
22% 23%] 23% 23%) BS 244) YH BS%] 21% 21% 22% | Bternational Paper..... 46,200] 18% J’nelt] 25% Marll]} 1lu% May| 25% Dec 
20% Bla Ble sz $2% 82 82 8z%) 80% yee 30 8U% (RSet mE 9,93u beds og i] 825 Oct 24/| 644g Feb] 79% Leo 
50% 58 62 53%) Si 52%] 52 52 52 52%) 52% 524/International Power 5,700} Oct 18/100 Feb23j| 26 Mar] 72% Deo 
30% 80%) 80% BU4] BU% 30%) BU Zu%) 29% 30%) ZY 2 Mulsneshasber Iee( Chis) 1,500 io Jan 1b) 345 J’ly 20] 8 Sep} 124 Oct 
ontine ey tee: Piel: Eee: | ae eee ee Bret... zn77:| 60 Jan ¥| 76 Apr 6]] 48%Jan/ 60 
*b4 866 B5ig 55% 55% 56 | 65% 564) 55 55 55 55 National Biscuit... "| 3.285) 52 Augl6] 66% Apr 3i] 36 Jan] 59% Nov 
114 1l@ | 114y 1l4\)<114 1a 'y 114% 114%! 114% 114%} 115 116 [AN Do pref..........- 1,155)110 Augivj120% Marl5//100%Jan/117_ Nov 
15 =16%) 164 16% aa’ 15% 15% el4%g id’ “15 15% Nat MaameliagéSiaty ‘g) 3,760) 11 Augi2} 3l'gApr 5j) 14 Sep} 2342 Nov 
*86 88 | 888% 854s $s “85 88 | +34 "85. 8S pret -. ena 80 Augl2] 94 Aprigi 75 zy? 7 
47 47%] #474 48 “Dy 484] 46% 47%) 46% a7% 46% 48% sanagmeal 39,050] 24% Jan 24] 51% Apr 7]] 14% Feb! 26% Oct 


400) 97%Jan 7/1114 Feb2ui] 804gJan| 98% Deo 
19,500) 140 May2s 63° : * v 

3,350) ¥8 Oct 1107 Apri7]] 80 Marjlu7 Nov 
39,100) 33° May22} 50% Oct 25]] 24 Feb) 565 Nov 
23,000) 97% May15/1154 Apr 3]] 92% Marjl12' Dec 
4,400) 124g J'ly 19) 21 
_ SVU! 454g J’ly 26] 80% May15})._... PGS eee 
59,955) 33 Jan31! 53% Oct 23]] 24% May] 44% Oct 


#103 106 |*103 106 |*103% 106 106 106 [*105 106%) 106% 107 
ot 9 154% 166 162 159 16LL) 169% 161%) 158% 159%) 159% 160% 
9y 98 98's 97% Ys%] 98 98 97 «974% 697) «688 
$84 47 46% 48%) 47% 48%) 485% 5u%] 49% 50%) 49 49%] Pacific Mail... 
1049 104% 108 105% 105 105%) 1049 1054 as toe he 103% 1044 eop. Gas-L.& 
1540 16 154 16% 15%] 153 16 J] 16% 154) 154 154% Pittsvurgh Coal Co. 
*56 57 57 57 67 57 *66 57 *66 57 54% 58 Do pr rong am 
499 5OX) 50% 53%) 52 S34) 51% 53%! 50% 52 49% 50%]Pressed Steel Car.. ‘ 
99% 10049) 100% 101 | 100% 1014s} 101 101g} 100% 101%) Lu0% 101%) Do pret...... 5,842] 87 Feb16/101 Uct 25|| 67 May] 92 Dec 
250 253 [+260 253%) 262% 2624/7452 252 250% 250% 250 250 |Pallman Company.. n bevou 230) May3l/25s Augi4|/209 Marj244 Nov 
46% 46%) 46% 47%) 46% 47%) 45% 46%! 45% 46 45% 46% Railway Steel Spring...) 24.90) 30 May22/ 43 Sep 30|| 16 May] 35 Nov 
#1083 104 104 104 103% 1034g)*102 105 [+102 103% luz 102 , ME eee 300) 93) Jan 25/105 Sep 3u|| 71% Mar] 94 Deo 
E+ +4 26%] 25% 274s) 26% 26%| 25% 26%] 25% 264) 25% 26 |Republic Iron & Steel ...| 40,930) 15 Jan 23} 2748Oct 23/| 6 May} 18% Nov 
4g 97 18,000) 67 Jan 10) 98% Oct 23/| 37. May] 7342 Nov 








seeeee cece 











commveountd l 1% 1% 1% 1's lgjStandard Rope & Twine..| 8.090) %Jan-3} 3 Jan 3 3% Mar ov 
BS 89% 89 90 | 88% BY% 87% 89 | 87's 88 | 8% 87% Tenn. Coal, fron & RR.._| 24,600) 68 Jan 25/1062 Apr 4] SL% May] 727i Nov 
“469 48 | *dd¥y 48 1 *464 48 48° 48 | *46% 484] +464 48 |Texas Pacific Land Trus 31 #2 fe Sep 14 25 May] 39% Nov 
149 16 14% 15%| 14% 15 14% 14%) 14% 14s) 14 14% {J me Tow Paper.....| 10,400; 8 J’ne 6] 154 Oct 13} 3% Ang] 13% Nov 

2 2 82 Do 2,015) 68 Tan 10) 824 Oct 11] 45 Feb) 75% Nov 


96 Gb% 98%) 96% o78 95% 9714 95% 96 95 95%) BO Wi nccasdcenecces 
Bim 37%) #37) 3874) 87% 37% *B64 3839] *364 384] 38 384|Rubber Goods Mig.. 1,0/0) 24 Marl4) 39 30]] 14% Apr] 29% Deo 
#103 106 |+103 106 [#110 111 |*1034106 | 106 105 |*1u4 106 Do pret PES ERR , 400] 94 Jan 25/1098 Apr 1]| 74% Jan] 98 Dec 
71% 72 Tl 73 72 72%) 7 2%} 71 71%) 71 TL | Qloss-Shefiield St. & Iron 13,8/0] 60 Jan 25|11245 Feb24|| 314 Jan| 86% Nov 
112 7212 $1109 120 “113% 114, “Lge Llg, [1132218 4112%116 |) Do pref............... 1v0}100 Jan 13/130 Feb23|| 77 Jan|105 Deo 
% 4 C 
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#81 Sl! 82 241 82 82%) 82 38% 8 81 Se ee ee ech aadacctncans ‘ 
3S% 3B 384% 3Y4) 39 3HN) 38 39 37% 38%) 37% 38%) U. S. Cast 1. Pipe & Foun.| 12,910) ly%Jan 3} 41 Oct ¥/] 6's May} 20%2 Dee 
. 96's 96%] 97 Y7% *96 Y74) *96 97 96 =96 96 96 a eee 905; 794Jan 3 uit Aprl7ji| 40 Mar] 51% Dec 
#120 125 [#121 126 [+122 126 [*122 126 |*121 126 |*121 126 [United States Express... seneee 2120 Jan 9/134 Feb si/100 Feb/2128 Nov 
s 87 89% 89%) 89 88 388i] “85 90 [US Realty & Improve’nt| 1,300) 77 Jan 4] 984 Marlo) 43 J'ly| 3445 Nov 
30 8630 Bl = BL%] BOK 31 30 =—30 29% 294] 27% 30%/U S Reduction & Retin’g} 5,200) 18 Feb2s $0 Ne Apr | secece sees saneee sone 
69% 70 70% ai iss 70 6Y'y TU4) 694s B94! 68% 72% Do pref...... 5,600] 35 Jan 13] 73% Augl17|| 36 Nov| 40% Deo 
53% 54%) 534 534) 53% 54 53 O64 52% 53%| United States Rubber....| 8,540] 53% Jan 3} 58%8Sep 18] 104 Feb 34% bee 
= 112.7 110% Ate riot aoa 130% 110% 110‘ 11049) 110% 110%) _ |} eee 2,395) 93% Jan 61184 Apr 7}/ 41 Janjl0U Dec 
38% 394) 38% 33%! 138% 37% 38%| 37% 377%,| United States Steel....._. 363,850) 247% May2z) 394g Oct 23 333 May] 33% Lec 
104 et 105 105% ss ot 1054 10449105 104% 104% Do pref........ | 72,339 oom Magee 108% es 4]] 51% May) 95% Lec 
Bale 34% 3g 34 32'9 S24) 324 Virginia-Cardiitia Chem. 8,550) 28% Sep 11 Jan 3/) 22% J'ne 44's bec 
wie 107 107% 107 Sr 10t 1079 105 Sy] 107% 107% + +e 198 PECEcccccoccccecce] = 1UU “st May 1 110 je 97% Apr|l16 Nov 
“4 1 41%} 42 “41 42 | *41 42 /[Virgimia Iron Coal & C.. 300 J'ne 5} 52% Feb24/| iscsep| 44 Nov 
*230 280 "235 245 [*240 245 0280 245 285 285 |*230 245 \ elis, Fargo & Co..... 100 235 Jan 3}260 Feb2i ¢200 J’nej250 Aug 
*u3 93 93% 934) 93 vs *92% 934) 93 93 02% 27%! est’n Un a Tele’gph| 1,000) 92 Jan17/ 95%4J'neis|| 85 May| 045 Dec 
172) 176%) 175 «177 175 175 174 176 172 174 168 * 163 West’ gh’ Oh Sig cant 8,600/152 May20/184 Apr 6153 Mayj185 Dee 
1874197 (+197 197 '*185 195 mass la See Qvyji4O Feb23/197 Aprll’1s0  Augil934% Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bid | ask || Trust Cos. | Bid | ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
fave Exch{|222'/227's|| BROOKLYN Fifth Ave Tr} 575 |...... N Y Life&Tr/ ¢1090/......|| BROOKLYN 
nited......./ 192 |......|| Home Bank{}140 |...... Guaranty Tr] t624‘9|......|| New York Tr] +725 |......||Brookiyn Tr]/420 /435 
t S Excha’ej125 [1 Manufactrs’.]365 |......]| ™- ¥- CITY Guardian Tr}220 |227 || Real Est Tr’t}325 |......||Citizens’..... 140 160 
Wash. H’hts$/ 225 |...... Mechanics{ .]260 |...... Bankers’ Tr.|! || Knick ’rb’k’r| 1050 |......|| StandardTr’t}/425 |450 || Flatbush ..../200 |...... 
West Side},../575 --} 390 }...... Bow!’ gGreen -| TIGTr[335 (345 | iitleGu & Tr 4666 [16675 Franklin .. 368 | ....26 
Yorkville{ ../ 400 -| au 310 || BroadwayTr. || Lancoln Tr...)590 }...... Tr Co of Am. | t7444|......|| Hamilton... D  beccce 
North Maes 325 |......]) Central Tr’st| 22 Manhattan ..|475 |500 || Union Trust| 1450 1500] Home......../180 |...... 
BROOKLYN People’s{|....j300 |......]| Colonial ..... Mercantile ..| ...... 950 ||USMtg&Tr/610 |....../|\Jenkins. ences 
ProspectPk{j140 !...... ; apa Metropolitan|625 |63u || Unit States .j 11425 |...... || Kings Co..../4 oseee 
a ma = Ridgewood].}140 |150 || Empire ...... 2 orton 925 |950 || Van N’denTr] ...... 302 |}L Isl L&Tr./309 |...... 
roadway'../300 ]......)) 17th A seems 155 [155 Equitable Tr é Mut. Alhance} f 200 |.....- Washington.|426 |450 || Nassau...... 260 j270 
rooklyny ..J130 140 | Uniong...... 195 |......|/| FarmLo& Tr Windsor..... 26U [265 |] Peopie’s..... 1340]...... 
Mirst........ 386 |...... Wallabouté 160 [170 | | Williamab’g.]230 [240 
ec Ex-dividend and rights. 


~ Bid and asked prices; no sales on thisday. ¢ Less than 1l\ shares. ¢ Ex-rights. 6 New stock. 
t Sale at Stock Exchange or at auction this week. o Ex stock dividend. ¢ Trust Vo. certificates. {j Banks marked with a paragraph ({]) are State banks. 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES 
BONDS 3. Price Week's s|| ange BONDS &S| Price Week's Range 
N. ¥. STOCK EXCHANGE 2 Friday Range or = nee N. Y. STOCK EXCHANGE Bf Friday Range or Since 
WEEK ENDING OcTOBER 27 | 54| October 27| Last Sale 22|| January || Wusx ENDING OcroBER 27 {5 ber 27 | Last Sale January 1 
| ae Bid Ask|Low High| No||Low High ; xi Bid AskiLow High Low High 
U. 8S. Government Cent of NJ geu't gold 5s. 1987 S-J] 184% 135%/134% 134 BB% 136% 
U 8 28 consol registered.d1930]Q-J} 103 ots 103%» Oct '05).-.--//103 4 104% Registered ........... A1Y¥ 719-3 132%. [133 133° 182% 135% 
U 8 28 consol espana hi 108 104% J’ne’05 1049 105%] Am Dock & Imp gu 5s. ett -3}| 118% il ug’ 05) 112 11 
U 8 3s registered ........ 91x/Q-F] 34g 108 WI103% 103%) INOS 104% Le & Hud R gen gu gba 1920|5-d] 1069 22...) nee ween efeeee|fecegne eeneee 
U 8 3s coupon............ ‘191s Q-F] 104% 1054/1044 Oct ’05 108%, 106 Leh & Wuks B Coal 58..1912|M-N| 101% U4'5 Mar’v5 108% 1044 
U 8 38 reg small bonds..k191% oF stones . -° esene eonted Con ext guar 4\98....g1910 2 : 102 102 5LU1 sg 102% 
U S$ 3s cou small bonds..k1918)Q-F 1 se 04'910444]] N Y & Long Brgeng 4s 1941/M-S 1044. PO Se EERE a 
U S 4s registered weveeee 1907 Q-J] 104% 105 5 10. 104 105%//Cent Pacitic See So Pacitic Co 
U S 4s coupon............ 907 Q-J} 104% 104 105%]|Chas & Sav See Atl Coast Line 
U S 48 registered f Hae 133% 134 132 ‘5 13271] Ches & Ohio g 68 ser A..Al A-O 
U 8 4s coupon 925/Q-F] 134% 135 1324134 Gold 68....... A-O 
Phibppine islands 48.1914-34]/4-F ereeee[lU84y 108% 1084 110 lst consol g 5: M-N 
Registered M-N 
Foreign Government General gold 448 M-S 
Japanese Govt 6s sterl’g.1911 A-O| 99%8Sale | 99 9949/1821] 9414 1034 Registered 2IM-8 
2d series 68..........-. -1911/A-O] 98 Sale | 97% 98%)2-9) 90's, 102 Craig Valle J-d 
2 loan 4498 etfs fail pd.1925)F-A] YU% Sale | 9U% 91 [2225/ 86 =834l] R&A Div lie Jed 
2d series 4 498 ctfs fall paid.|J-J| 91 Sale | 90% 9114/1483) 885 91% 2d consol g 48 1980) J-J 
Repub ot Cuba 58 exten debt..|/M-5 jue% luj 105% 105%) SIL03% LU84i] Warm Spr Val Lat g 5s... i94i IM- S 
U 8 of Mexico st g 68 of 1899) y-J gccece 100 Oct '05]....1/#99'2 10148]] Greenbrier Ry lst gu g ds ’40|M-N 5 
Gold 4s of 1904.......... 1954] 3-0 nye Sale | 94% 944/127] 92 96 /[iChic & Alt RR ref g 3s. --1949 A-O of} e “4 
These Gre priices on the Lja*s| of $5 to £. Railway 1st lien 3%98...1950}J-J 20) 79% 834 
State Securities Registered...........-- i950 J-J su «-eel] 80% BO% 
Alabama class A 4 to 5....1906) 3-5] -ccces ...2.- 10115 Jan 05} ..../]101 49 101 29/| Chicago Burlington & Quin— 
Class Bb 58. 190K] J - J ecectincoces coecee Denver Div 4s 1922) F-A 0 -e-//100% 103 
Class C 48 guE}d -J sees Iihnois Div 3498. --1949)5-J 96 S| 51 954, 98% 
eyes | fu g -- 1920) d-J eood e red..... 940) 5-0 36 -++-]] Y64g 96% 
Dist of Columbia 3°658,...1924]F-A . oeee Gold 4s.. 949) J-J fe 105% Aug’U4]--+-/]...... ...-.. 
Louisiana new consol 48..1914)J-J| 101 1 sees Iowa Div sink fund 68..1919|A-O eseee[110 ~-- ff LTON 110% 
Borth Carolina consol 48.1910}J-J/ 102% 1044]103% Deo’v4/.... Sinking fund 4s8........ P19/A-O} 1014 . 102% Aug’05}.---//101% 103% 
ee Sa HR 19]A-O} 124%9....../136 4 J*ly 01]... Neb racks Extension 48.1927|M-N 107 1071,}107 Oct '05)...-11106% 108% 
50: Gasstien 48 20-40-22: 193u]J-J] -.--- © eccese 120) Mar’0C).... Registered............. D2TIM-N]| o-oo coccee 1064 J’ne’Ub}..--/|]06\% 1U6's 
Tenn new settlement 38..1913|/J-J| 96 96%) 96 Aug’U5).... Genttonnees Div 4s....1921/M-S} 99% ....../100 Apr’O5)/..--/100 100 . 
OE ERIS J-J} 95 ......) 95'9 Deo'v4!.... Joint bonds See Great North 
Virginia fund debt 2-38...1991|J-J| 95% ......] 96% J’ne’U5)....1 96% 97421] Debenture 68............ 913|/M-N] 108% ...... 1074 Sep "05)----//106 108% 
6s deterred Brown Bros ctfs.| «.-.] «+-ee- 174g] 1543 18 [30e]] 10 18%]] Han & StJos consol 6s..1911j)M-8} Lil\...... 114) Aug’05)----/|111% 114% 
Chic & E Ili lsts f neetnn 9U7T|T-D} 106% 106%/106's L064) 7/1U4% 107% 
Kailroad 1st consol g 68...........! L934jA-O} 135%..... [13849 J’ly "05 1384 138% 
labama Cent See So R General consol 1st 5s.... M-N] ..----122 [121% Oct '05 LIS 122 
laba by See At Coast Line Registered.............1 LO37|M-N] .....- ..-... 11915 Mar’vd}.---//119 49 119% 
Albany ay val See Dei & Hui Chic & IndC RB: las 6 ge. 936] d-3] 110% ...... 110% Sep ’U05 118% 121% 
Aulexiieu ey See Penn RE Chicago & Erie See Eri 
Alleg & Kee Batt R& Chic In & Louisv a 68...1947 d-J es 187 |136% 135%] 1/134 187 
App ‘Arbor 11 iat g 48 Q-J] 98 99 | 98% 99 3] 9643101 petunding aot BEER, cocoon 1947] 3-3] 113% ....../113% Oot O5}----/1112 115% 
Atch Topeka & San Louisv NA % Oh Ist6e.1910jJ5-J} 110 ......)110 110 21/109 49 111% 
en g 48. A-O] 102% Sale {102% 103 by 101% 106 “+ Li wankee & 8t P— 
Registered, A-O} 101‘sSale [101% 101%) 1//1100%1044 rmipai gold 68........1914)/J-4} 110% ......)110' 110%} 2//109% 111% 
Conv g 48...... J-Dj 1lv4_ sale j1u4 1044)192/100 106% Sapeenl g 4e rouse A..¢€1989] J -J 1 lll 1//1 10% 113% 
“ Ser] vests | oe gotitlY SES Hall teenie Stasanes ws taY tas 
— oainiieadl ert NOV] sneses snoee Pp «esl D8 General g 319s series B.e1 989 J - 4) 96% 99 
cena 5] M-N gen 974) 97 974) 44) 94 98 Chic & L Su Div g5s....1921]J-J 1/1154 116% 
Pan anny Ys Series E. ibu7 F-A + evcess| 99% May’U5}....]] 99% 99%I] Chic & Mo Riv Div 68...1926/J-d --HL1LB'y 120 
108 Bocce cccce oceoes LOO eS 9919 Nov’U4j....]]...... .-.--- Chic & Pac Div 68. Jed 2111094, 111% 
Series G.... pect > F-A 995 J’ne’05;..../]) 99% 99%] Chic & P W lstg 5s Jd-J 13 414: % Hie 
BRIN Miicncscteseconsue 1910] F-A) 994g Jan '05)....), 994 992/| Dak & 5s... Jd 112 — 
Series I.....- cecsse.-..1011,F-Al 9849 Nov’04)....11...... 2. o---]] Far & Seu noun g Se an Jed Wocccllcscce dee 
AY” RE np EIR 1913] F-A 97 Oct 04]... I. ..00 sennee Hast & D Div 1st 7s..... J-J i134 i177 
East Okla Div isi» 48. = O28 MS 101% Jy "0S ----]] 98% 101% let 5: J-J oe | éoase 
AtlKnox& N seeL&Nn I&D xia | ay Ts 1908) 3-0 183% 
Atlantic Coast Ist ¢ 48.41952|M-S 101% 101%] 6¥|/100% 103%|] LaCrosse & D 1st 5s....1919|J-J e--[]115 115% 
Charles & Sav lst g 78..193j4-J stesss saeenes nendeti arimeall Mineral Point Bt 6s....1910}3-d 1065, 106 
Sav F é a, ast gold 68..1934]A-U 131%, Sep 05}. 81%131%j| So Minn Div lst 6s...... 910) J-J 10849 111 
s iE SHON Ce: 1934] A-O 112% Jan '04)....)]..... © <snebs Southwest Div 1st 6s....1909) 3-4 «++-/]/108% 110 
Ma 1a gold 68 192s|M-N 114% Oct *U4). oo Wis & Minn Div g 58....1921|J-J +oo-//115% 116% 
fonead W ist gu g 48 1935) J-d v3 om oa : Mil & No lst M L 68....1910}4-D ++--/[110 112% 
Sil Sp Oca & G gug 48 1915) J-d 97% Oct ’U4 913] J-DI F pon -/[115% Lidl 
Atlantic & Danv See South Ky eh sj += 226% 120g 
pees iM etaph gan. 1045 Jed 956% 96 | 53! 94% 97% ra 1u2% Mey'Udlce 
t & Ohio prior ° b . 2 ay’ 
BM - 2 925] Q-J 96 Nov’04}....||...... M-N 101 11 
oo hivas A-O 103 103 'g) 93 102% 1064, Q-F 103 Nov’s8 
A1948/@-J 102% Oct ’U5)....//102 4 105 e A-O 118 J’ne’05}. 
PJun& M ‘Div lst @ 34981926) M-N 93 Oct '05}....|} 904g 93 “1879. 1920|A-O -}117 Feb’05 
PLE & W Va Sysref 481941|M-N 1U0'g 100%} 2:/| 98%101 1879-1929]A-O 110 Oct ’U5 
Southw Div pats Ol ee J-d 93 93 6y/| 91 93%, °1879-1920|A-O -j111  J'ly 05). 
Registered ........... 9251 Q-d 92's J’ne’05/..../| 9243 9241) Debenture 5s............ 1909|M-N 105% Oct ’u5 
Monou Riv lst gu g 58. atst: “A 1034 J’ly 05}... 10895108 Registered... _.1909]M-N 104 Mar’v4 
Cen Ohio BR latcg g Be -19i M-S -{109° Apr’v5}....//108 Debenture 5s. «ee 2 V21/A-O «eeeee {1144 Sep 'U5}. 
Pitta Clev & Tol fet g 68 1922/A-O o-fL12 2 Mar'04)....)).. 00. sone Rogistered............. 1921/A-O} 1084 ....../108% Jan ’04 
Pitts & West lat g 45...1917|/J-d| sree ..-.--/10U0 J’ne’Ud]..../| 97% iu0~ Sink ne fund deb 5s8..... 1933|M-N] 113% ... 118 Oct U5 117 i104, 
pot Creek & 8 See Mich Cent pee PE strep toeekou 933|M-N} 114% . 115% Apr’vé 11649 115% 
SeeNYC&H 0 & Minn lst 78..1907|F-Al 22-00. 0.222] n nee cee eneee cocel|cccee cosves 
Bellew & ow See Illinois Cent} North Ilinois 1st 58....1910)M-8} 105 106% Muy’04)..--/].....0 woe eo 
Bkiyn & Montauk see Long | Ott C F & St Paul lst 6s 1909|M-S} 103 105 May’v6).... 10449 107 
Bruns & Weat See Ati Coast L Winona & St Pet 2d 78..1907/M-Ni 109% ....../110% Mar’ud LLU 110% 
ButtaloN Y & Erie See Krie Mil LS& West Ist g681921|/M-N/ 129% ....../129% Oct U5 127% 130 
Buftalo R & P gen g 58...1937|M-S| 122%...... T'ly '05}....//119%9 123% Ext & Imp sfund g 58 1920] F-A] 110% .__...11 18% Oct '05]....//118% 118% 
All & West lstg 4s gu..199sj/A-O} 99's .... .}...... ..-- eee netic ndnaib-naincibl Ashland Div let g 68..1925)M-S} 1204, 02. 149% Feb U2}. ccell. cco ecocce 
Cl & Mah let gu g 5s....1943] J-J y vy 5 | OR eeeeeenennt Mich Div lst g68...... g24}J-J} 1804137 [131 yJan’V5)....//131 9 13149 
Roch & Pitts ist % Gs...1021)F-A Aug’J5}....//124 126% | Geb 58....1907|F-A] 101 105 |105% sep U5]. ..//105% 105% 
Consol let rt 1¥2zz]J-0 Oct ‘V5]....//124% 129 M-N} 1U06%...... Ty Lo Se etepsin 
Buftalo & Southwest See Erie J-d| 122% ...... 122% 1224) 38 120% 126 
Buti & Susq let ref ¢ 4.41951 J-J Sep ’05 98 100% J-J] 121%...... 123) May’05]....//123 
BurCR®& SeCRL&P J-3] 105% Sale [105% 1Lub%| 72//104% 107% 
\apada South lst 5s Og} d-J 3050 108% 103% 103%] 191/102 104% D409 adecce sence BOT SO Ute Miicsen.consso 
_ | “eveeae rs 3IM-S} 105 1064/1064 10543) = 4//104% 109 4)A-O} 964g8ale | U6 v6) 59) 05 YP» 
Registered...... woor” M-S] .- 0000 eooes {106 Apr’U5)....//1056% 106 ST ID i duccdiighpos sandesel petdllovsese cousse 
Oarb & Shawn See Ill Cen M-N Bi --nvee eR eS epee 
rolina Cent SeeS 5|M-N souede 97 Sep’v5}....1 95 97 
Oarthage@® Ad SeeNYC&H M-N 96% ees Fe, Ta ee 
CedK Ia K&N SeeBCR&N M-N} 964...... 96% Aug’0) “Pbig O6ig 
Oen Branch U Plstg4s...194s|J-D] 94 ......) 94 Jan’05]....// 94 94 M-N] 96%...... BO May’U4)....]]. 000 scoee 
Cen Branch Ry See Mo Pac M-N} 824gSale | 82 8349/5931 79 = BS 
Cent of Ge! iy lst g 68..p1945)F-A] 119%....../120 120 5119 121% Resi BE BEE idsedes dvaced 76% Sep 'U4]....]].. cece cce-s0 
Consol y “Witte ~1945|M-N] 116 1164 116% 116%) 6/113 116% Coll ‘rust gol BRiceds ~1913/M-S] 9649 Sal ‘ 4}) BOlg V7% 
Regis | eanaen io SME ashes ontety BOE, PRG iivendlcansts canede Bur Ced R & No 1st 68.190] J-D tt 102% oo 102'g} = =2//200% 102% 
1st pref income g 58....p1945)O0ct] .-2---. O6%) 15% ¥6%) 1¥/) 90 101 Con eboney tr g 68...1934/A-O} 118%...... 118g 118% y 1184312145 
2d pref income g 5s....p1945|Uct| 82'aSale | 82% 82%] 86]] 67 8845 Registered.......... ~1934)A-O/ 116 ...... 20g Mar’03}.... 
3d pref income g 5s....p1945)0ct| 76 77 | 76% 77 | Gui] 52% 83% ORI a& > NW istga5s.1921/A-O] 109 22202. eo ga U4)...0/]. 
Chatt Div pur mon g 48.1951} J-D] 94% ......] 93% Be By: wee] VB 5 M & St L lsat gu g 76..1927/ 5-D] ....00 202.22]. -nnee cone see moled 
Mac & Nor Div lst g 58.1946) J-J| 114%......)104 Feb’04)..../]...... ...... Choc Ok & G A beabes vl¥ld-J} 1084...... Aug’ 05). etd 115% 
Mid Ga & Ati Div 68....1947 J-3} 112%...... 110% Sep ’05/....//110% 110% Consol gold 5s....... 52iIM-Ni 118... tf Apr r'05!..-.i35 116 
Mobile Div lst g 58.....1046/) J-J| 111% ......)115 4 Aug’V5).... ——— 116% Keok & Des M 1st 5s....1924|/A-O} 107%2...... 1104 Sep’0!)....jjluy 110% 
Cen KK & Bot Ga col g 58 1937IM-N} 109 ...... 103% Aug’V5}....//108% 112 HChicst L& NO See Lili Cent fe 
MISCELLANEUUS BONDS—Continued on Next Page. 
Street Kailway a Street Kailway 
Brooklyn Rap ‘I’r reer! ve: 109% Oct ’05}....||108% 112% |] Met St Ry gen col tr g 68.1997|F-A 114% 114%] 7/114, 120% 
1st refund conv x 4s.. J-J| 95% Sale 96 4/1086) 83%» 94%1| Ref g4s.................. 2002) A-O|* 1% — bY%| 221) BY%y Y4ig 
Registered 48. EE Pee aan ree ees Bae TRO: Bway & 7thAvistegss 1943)J-D 11694 9 ly 08 «--0f]]16% 119% 
Bk City lst con 5s. 96. “Tout J-J| 106% 109 |108%3 May’V5 -||108 43 108%, Col& Yth AV lst gu g 58.1993) M-S [119 Oct 05)... .1/118% 121% 
Bk Y Co& 8 con gu g 58.1941|M-N/ ...... ...... 106 Feb’v5}.. sat 106 Lex Av& P F lstgu g 5s 1993) M-8 te bee 117_ 120% 
Bkiyu Un El lst¢ iss. 195U/ F-A] 109 1094 /1lUY% 110 23/108 yg LIB Third Ave RRcon 7 2000) J-Jd 20) 94% 97% 
Stamped guar 4-58....15U| F-A|*108% ..2...]....0.  -eeeee Fa ee Third Ave Ry lst g -1987|J-J 118 oot 705 .-- 11641184 
Kings Co El lsetg 66....198 F-Al wcogce coscee 73 J'ne 05}....|| 92 93 %]] Met W'S El (Chic) ist n4a. 1933) F-A! --| 04 v4 1) 90 96 
Stamped guar 4s ...... ¥40'1F-A' 05 Sale | 94 95 91% 96%) Mil El Ry & L 30-yr g 58.19: - F-A 106 Oct ’99 e 
Nassau Elec gu g ia 71901 J-J 1.4 Bale / 89 90 |103)) 87 91 Minn St Ry lst con g 5s..1¥1¥) J-J 1062 Nov’04 
Coun Ky & Listé& rel g 498 61 J-J| 103 %9 ...... 103% Sep ’05}....]] 92 103%] ]st Jo Ry Lt H&P lst g 5s. 19371MN ashes ahgeoaes 
Stamped wuar 4 4s ......1451/d-d loz 103% luz 48 «2103 11//100% 103 y]Jst Paul City Cab con g 58.1937] J-J 10 ly ’u4]. 
Den Cou ‘ir Co 1st g 68...1933]A-O ¥5 = J’ne’VU}.... Underground Elee Rys of Lon 
Om Teams Od COM £60. 1SI +S 1 concce ccdccckssnces concccsslocedics don Profit sharing 5s...108/J-D \} 99 99 18] 97 1004 
Met Ry Co Ist gu g 6s..1911] J-J CRarae Union E! (Chie) lst ¢ 58..1945)A-O -}1064% J’ly 05) .../) 106% 106% 
Det United Ist con g 448.1432) J-J V5% Umited RRs San Frsi 4s.1927|A-O0 88g -* 25) B7i% Y2% 
Havana Elec consol g 6s.1952| F-A -| ¥34y Sop ’Uo).... United Kys St L lst g 48.1084) 5 -J 37 87 1]| BS'g 88g 
Louis Ky Co lst con g bs..1PsujJ-J 100 = Mar VAl, cB cocss sccecs W ‘hic St4"-yr con g 68.1936)M-N OY Dee'OF. ...])-sccss coccse 
* No price Friday; latest price this week. aDueJan dUueApr eDueMay gDueJ’ne ADueJ’ly kDue Aug oDueVct pbue Nov spies Sale 
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13: Bond Record—Continued—Page 2 Vol, LX¥XX1 
BONDS S| Prt 3 . & | 
M. ¥. STOCK EXCHANGE | 3 priday gene 3 74 N.¥ oteahie ariees avon Ick A — | Range 
. ene aoe « = * =F < oes 4 - Biss day fange or ; 
WEEK ENDING OcTOBER 27 | <*% October 27 | ast Sale [<4||\ January 1 WEEK ENDING OcTORER 27 | 5%] October 27 Last "Sale w.2 1 
Chic 8t L& Pitts SeeP so) be Low a y 
Soe Le 2 ne 8 g Penn Co ai 138% Ask som {igs ~ fom oe sod 1 See Penn Co Bid AskiLow High| No few High 
Cone Ge reduced to 3 us.199i13-DI 04%.......| 9 Deo’v3I.... + —_ T H let cons 68.1921)J-J| 123 ....../122 Oct 'vdj.... tra rae 
Gone Ge cespees to Seas Se 188% 130% ape i. aus’ 158% jest neral gold 6s......1942/A-O 110% -c-ere 110 = 1110 4jj1 
Sor Wisconsin let Go..1980l 4.3 rh eeeen 129%) Mar'v4l.... e oan ernon st oy 68..1923/A-O} 11 ae iss tt 114 Apr’05)/.... ie He 
Bt P & S City let g 6a...1919]A-0 iis izsqi mm it Pie ya he yy te cee eliemain ten nena 
Cateane Le 8 g 48...1947|5-J 109 eccees ss 000s OG Fg B64 992, neo 80 Bee Ch = Star! F 
UNO wensincmiotedin Sita evcece 84% 99 || FlaC& Penin See Sea Air Li 
7 ne 
me & West ind gon g éaqi053 Q-Mj 114 113% Sep ’0 113% 115% |] #urt St U D Co Ist g 4498.1941|/J-J| «----. ..-.--/105 Mar’9§}....||._.. 
} 4 = far Fore Mare ut W & Den C let g 6s....1 21)5-D] 1134114 [114 ia | ly 108% iis ~ 
be Uy D 2d gold 4'98...1937/J-J itt 110 {113 Oct *O0}....//._.... (32! Hara SA. Sete Beco qe Pengned lands & 

D WN %, esnnad ilo . 
a es rt peceee baa “tit Be peeled Ls 1). as alleen mentees et leaned 
Ce TL let ca te Gee 06's .22.-] BOX Jig Wi]... BEY “VSEl|Ge Cara Nor See Sen A Ling 

OLA LOO mecGOeuL “ 2|{Ga Car & Nor See Sea A Line 
Bee ee eee Georgia Pacitic See So Ky 
Cleartield & Mah See BR & P| cane Os IR + ey be 
Clev Cin C & St Len « 481993] u-p] 103% Bale [103% 103%) 27/101 104 [fu 1 vy £4 BA 
Nese ee eee eel ye] coco, 10BMi1U2% 103%! 11100 102% |lGray" Gane See Sean BS 
Cin W & M Div lst g40.1991]J-g] 101% ......]101% Oct 08 98% 1U1% wy teh RUS. 
Cin W & M Div 1s ein a ed at ars toe =e pe be coll tr 4s 19st a3 102% Sale — yen 327) 99 103% 
ae B saseneenoss oJ] coccce 0. +00-{LU1 § O14) lv 14 10: 
e a ‘ei - ~— “taee = - , ssel]. seers eoncee Greenbrier Ry See Ches & O = 5 gna 
a ieee. ees - es I let ref & tg 5s b1952/5-J] ------ 102 |1034,Sep ’V5]....//102 105% 
“: -y ty C consol 68..1920)M-N} LU74—2222..]105 Jan °04)- 2.) 002 oor HE cman are ae H 

*hopistered ” {k angene ol er arse tt ie ie Di Pe 12% 
yin S eee KT ; ts et .. 1999} « oof LUG 4g J*ly °U4]. coll, coco coccce 
yin § & Cl con ist « 68. . vas J-4 Col & I} V ist ext ¢ ds]A-0 U3 J'ue’Vs}..-100” 10 

Consol sink fund 78. ...1914] J-D Houst k& ‘ Wes y* _ ae a 
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I & k C 1st cons 258.1953] J-J 98's 27 Sep '05)}.-.-!/ 954210041) General gold 5s..... -----1937/A-O] 112 112 jill Oct Od) ...)/111 116 
Hobs Oho new gold 68..1927|J-D # 30% 129%]130 130 1/]125% 130 Hore & Cal See So Pac Co 
latextension gold 6s..41927 23 122% «cease 126% Pne'05)....)122 126 Hore RR & Nav See Un Pac 
General gold 4s.......... 1938|/M-S} 99 .....- YY Sep '05).... 962 Y94iOre Short Line See Un Pac 
* Montgom Div 1st ¢6s..1947/F-A] 115 116%) 15% Oct 'u5}....1]113% 115% lOswego & Rome See N Y C 
St L & Cairo coil g 48..¢1930 yk} YL seeeee] 92" Oct 'U5)..--/) 92% 95 HOCK&StP SeeC& NW 
Guaranteed g 48....... 1V3B1]5-J] 88 .200..J101 Novw’04]....}].-c000 ..2e0- Oz’rk & Cher C 1st gu 5s g.1913/A-O]".---.. 100%) 100 Oct '05)....]| 99% 1011 
M &Ocoll 4s See Southern ac Coast Co lst g 58....1940])J-bD] 116 lv ewilG's Ll6y) Billig sib\ 
Mohawk & Mal SeeNYC&H ac of Missouri See Mo Pac 
Monongahela Riv See B&O Panama Ist s fund g4y8..1917/A-O 104% Aug’O05I....//102%g 104% 
MontCent SeeStPM&M Sink fund subsidy g 68..1910}M-N TT ae ree 
Morgan’sLa&T SeeS PCo Penn Co—Guar Ist g4'98.1921/J-J ‘ ose + fee tt 
Morris & Essex See Del L& W : a ae 1921) J-J 10 
Nive Chat & St L 1st 78.1913] J-d] 121%Sale {i214 121%) 1/120 123 Guar 3's coll trust reg.1937|M-S v2 Ci Oe eee 
ast consol gold 58......1923)A-O] Lis ia 115%)114% Oct '05 ----| 1144117 Guar 3 ys coll tr ser B...1041/F-A 93% Aug’vd].... he tae 
r Branch 1st g 68..1923] J-J{ 1 (24 Oct ’U5)..../11" 124 Tr Co certif’s gu g 3498.1916|/M-N woe] DOME NG) 21) 97) OD 
ie: M W & Al 1st 6s..1917|J-J] 1 (17% Mar'05}..../ 117% 117% CS8t L& P lst con g 58.1932/A-0 118% 118%) 1//1117%1 20" 
T & P Branch lst 6s....1 917 J-J] 113% .....f113 Jy 04]. ...|]...--2 oe oe Registered.............1932]A-O ; wi 
Nash Flor & Shet See L& N ‘ i | CL& P gen gug4'ysser A.’42/) J-J 
Nat of Mex prior lien 4498.1926]J-J} 106 ...... 106 Oct '05}....//105 48 105g Series B.. 1942|A-O 
1st consol 4s... "1951/a-O] 83% 84 | 83% Oct U5].2.-// 79% 85 Series C 3's. 1948] M-N 
NewH&D See H&u Series D3 ‘9s. 1950) F-A 04].... 
NJJunc RR SeeN Y¥ Cent Bete & Pitta gu g 320 B. 1940/ J-Jd 102 Nov'vvj....//. 
ga Se Bdge See PennCo Se occcecee L V4UIT-d ¥5% Apr’v4]....//.. 
NOG@N Spee Seng Se pins A-O . oe ene NaC Bap Re gen § & 41281945 ade SUD ciel lietek> seenniad . 
N Y Bkin Beh See Ll P PCCE&StLyeudysA...194U0/A-0 4g] 1 1244 Oct 05). 
W Y Cent& H Riv g 34:8. 1997 J-J| 99% Sale | 99% 99%] 19) 98% 100% Series B guar..........1942/A-O 1124 Oct "V5}. 
Registered............. 1997|J-J] 08% ...... 09 Sep ’0s|..../| 99 100%] Series C guar... M-N 11.24y4°n6°08}.. 
g4 M-N} 102) 1U0249/102% «10249! S6)/1LU0% _ 4 Series D 4s guar... N 03 = J’ne’05}. 
F-A] @l%Sale | 91 91%) 27), 90 = 98 Series E 319 guar g... -A 98% Sep '05). 
Registered........... Vs|F-Al 89% Sale | 8Y 8g] 4!) 88% 90% Series F 4s guar ...... EEE D7 soscndipaaans eoueentd "a 
Mich Cent coll g3'98....1095| F-A 0 90%) vO 904g) 1o|) 39% 912i] Pitts FtW & C lst Ga2221912 J-d 127% Oct ’02!. 
Registered.............1998|/F-A] 88 90 gv 21 89, 90 i sccinapditsiaes seecseniid 1912|J5-J 121 Mar’04 
Beech Creek ist gu g 48.1936|J-J| 106% ...... 100% Sep "UD]....//105% 107% _ i | nnnnpeS h1912/A-0 119° Apr’04 
oe __ _ nee . uae J-J -}102 Mar’04/....|/..-.- ---eee]]/ Penn KR lst real est g48.1923/M-N 109 i) 
2d gu go eee bj J-J Consol gold 68........... 1919|M-S] . -|LL1% Sep ’04 
viper PET sti tt A-O Consol goid 48...... 3]M-N/] 110'9....../106 Aug’03]... 
Sant & A st gu g 4s...1981/J-D Convertible g 3 '98....... 1915] J-D] 100% 100 4]100% Oct 05} ---|| 001g 102% 
Cleart aie Goal ists f 48.1940) J-J 95 Apr’v2 Convertible g 3198.......1912|M-N/ 105% Sale [106 1054 123]|1014, 107 
Gouv & Oswe lst gu g 58 1942} J-D (ee eeemnenedl Alleg Val gen gu g 48...1942)M-S/ 104%......)1044% 104%) 1'/1044 104 
Moh & Mal lst gu g 4s..1991|/M-S oes eee oe ee, Mar lst gu g 4'28..1935|M-N| 110%. llu Jan‘Vdj....j//ilu 110 
¥ Junc R gu ist 48...1986/F-A) 102% ..... 105 Oct ’02/.... RR& Bge lst gu 43; .36/F-A} 103%. ; Ce js pT 
Y & Pu latcon gu g48 1993/A-O] 103 105 “]108 Sep ’05 i03° “107 Gri R& Lex lat gug4'o81941!J-J| 110% ......j1]11%4J’ne'U5d).... miibel iliig 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Telegraph and Telephone 
Col F & I Cogens 5g Se..8868 F-Al ...... 103 /103% Oct ’05/....|102 105%]/4m Telep & Telcoll tr4s1929)J-J} 95 ...... ++ Dale A 05 96. 98% 
fre deb g 5s....1911/F-A] ...... 94 | 90 J’ly’05]....!| 85 90 |]/Comm Cable Co lst g 4s..2397 £ J - 97 96% 98 
Col O & I Dev ga 58 g..1900| Tod] ...... .2000-].-c0ce cecccece wes Met T & T lets ft g5s.....1918|M-N| 111% _..... 10949 109 '9 
Col Fuel Co gen gold 6s.1919|M-N -|107 49 Get 04) 22! NY & NJ Tel gen g 5s..1920/M-N 
Gr Riv Coal & C lst g 68119/A-O 102% J’ly ’v4}..../|.... West Le pool co ry 58.1938) J-J 
Col Induslst conv 5s gu A.1934/ FA 14/329 63 7éy Fad and real est g 4'98...1950)/M-N ‘ 
1st g & coll 58 gu Ser B.1934/F-A $40) Mut Un Tel 5 fund 68...1911|/M-N 
Contin’tal C latest gu5s g.195v/F-A a Northw Tel gu f 498 g..1934/ J-J 
sa ly Aad I lst g 5s. 1926 J-D 
ane Id YT ecczee zee +. oon Ie Manufacturing & Industrial 
— Val Coal Siet gates 19 1928 J-J -||..--0 «---2-],4m Cot Oil ext 419s... 1915) 2 981g Sale fen P8Yy 97% 101 
enn Coal gen 5s8.. 95115-J 93% 1004}/Am Hide & L latatg 1919)M-S] 95 96 94% 96 94% 100%, 
« Tenn Div lst g és. 917|A-O ...]109%113_ || Amer Ice Secur deb g6s..1925)A-O] 81% Sale [| 31% 824 7 834 
Birm Div lst consol “1917 J-J 6/110 112%)}/Am Spirits Mfg lst g6s..1915)M-S a ead Vlg v4 1O1l4 
* Cah C M Co 1st gu g 68.1922|J-D i, a Am ‘ead 1st col tr 4s. J 3 91 
De Bar C & 1 Co gu g 68.1910) F-A 727103 ~ 105 Am Tobacco 40-yr g 68 104%118% 
¥V Iron Coal & Co 1st g 58.1949|M-S Re Se CRE OM iectncctensscnsccse 9% M4 7 




















Ninsas No price Friday; latest bid andasked. aDueJan bDue Feb eDue Mar dDueApr hDueJ’ly kDue Aug oDue a Pp ies Nov ¢ Due Deo s Option Sale 
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BONDS 3 Price Week's Sy Range BONDS se Week's || Range 
N. Y. STOCK EXCHANGE |©& i way | Range or BS Sines N. Y. STOCK EXCHANGE ze Range or 8 since 
Weex ENDING OcTronER 27 | 5%| October 27] Last Sale January 1\| Week Expive OcrosEeR 27 | ~ Last Sale January Z} 
Penn RR—( Continued) Btda AskiLow High| No|\Low High||Sonthern Pac Co—/ Continued Low _High| No|\Low Htgh 
Phila Bal & W lst g 48..1943/M-N| 109% ....../109%J’ly U5). ...//106% 109%3|/ Morgan’s me T 1st 78.1918) A-O 129 'g Nov’04/. ._ |. ...0 ceccee: 
San & Lewis let g 48. .-1936) J-J| 100% am dipecets euseed lst gold 6s 920|J-J 122 Dec’v4d 
UNJ RK &Can gen 44\M-8| 1119....../110% Sep 04)... el] NYTex& Mex gu iat 4a g1912/A-O 
Pensacola & Ati See L& sh Tig of Col 08 Be 68....1907| J-J 
Peo & Kast SeeCCC&8tL teed gold 58....1938)A-O apean 
Peo & Bok Us 1st g Ge...-193) oo 1204 ....../123 'g Jan ’04)_...//123 49 12345 Ore & Cal Cal lst guar g 58.1927|J-J %, Oot 05)... .//10L 104% 
2a gold 4%98.............01921)/M-N| 102 106 103% Sep 'V5)....//103491034/] SA&A Pass lst gu g 48.1943) J-J 89. 89%) 37/| 88 Olly 
Pere = —Ch& W M 58 tot J-D) 105%...... Ls Pg Be Sse 8o P of aa pate 68...c1909) J -J 1U8% Apr’05). ..//106 108% 
Fhot & PM g6s8.,. .....1920/A-O] 120% ....../121's Oct '05)....//119 1g 123 lst guar g 6s8......... e191 d-J 109% Jan ’05 “Jha 103 
lst consol gold 68......1930|/M-N| 114%...... histo U05)..../112 1l44i] 8 P of Cal Callat g 77 ser B.1905|A-O 103 J’ne'vB). oth 103 
Pt Haron Div lst g 68.1939/A-O} 11349......j114 J’ne’v6)....//114 116% lst g6sseriesC & D...1906)A-O 10414 Deo'04/.. 
Sag ‘Tus d& H let gu @ 48.1931/ 8 -Al ----20 cccccclecccce cocceccelecee||.cccce eoccce lst g Gsseries E& F...1912/A-O0 112% 112%) 2 
Phi B&W See Penn RR _ lst gold 63.............1912/A-O 114% Dee’u4).... 
Phila & Reading cons 78.1911) J-D] 117% .se00-/119% Apr’04)..../|.....4 ------ lst con guar g 58......1937|M-N d ioe ~~ ue = 
Pine Creek reg guar 68...1932{/J-D| 126 ....../187 Nov’97/....//..... @ ececed Stamped ..... .1905-1937|M-N ae soil 
Pitts Cin & St See Penn Co} 8 Pacot N Mex lat g #s..1911]J-J 4 lun Be *U5}....j/1U8 
Pitts Cleve & Tol see B&O So Pac | oast lst gu 4s ¢.1937|3-J oclequene wend 
Pitts Ft W & Ch See Penn Co} bas > 9 Pan #68.1912 M-S 112% Feb'v5 ee 
Pitts Jano lat gold 68.....1922)J-J} 118 .eecc-/120 Oct 01) ....||.........--- Con gold 58............ 1 J-J eee[L1L  Ang’05)..../|1 
Pitts @ L Erie 2d g 58...a192H}/A-0} 107 ..,.../112% Dec’02)... ||... geecend Seutherhnies cng te. J-d 120 12k 
Pitts McKees & Y SeeN Y Ceu ee, era 1904|/J-J 110 Feb’04).... 
Pitts Sh & LE lat g 58...1940/A-O} ---.. 120%/120% 120%) 31174121 Mob & Ohno coll tr g 48..1938/M-S 9 9v 
1st consol gold 5s........1943/J-J| 119 121%) 98 sly’s7] SS SR Mem Div Ist g 4'9-58...1996) J-J 18 Aug’05 
Pitts & West SeeB St Louis div lsat g 48....1951/J-d 100g 100%, 
Pitts Y & Ash lst con 68.1927|M-N| 115%...... 116 May’05}....//116 116 Ala Cen R 1st g 6s...... J-J 118) J’ne’05 
eading Co gen g 48.....1997|J-J| 102 Sale |102% 103 | 63|/100% 104 %s]] Atl & Bane lst g 4s. J-d 98 4 Mar'vd 
Kegiste’ rol... TRAE, 1997] J-J] 101 ...... 00 Jan '05]....//100 100 YS it ally EEE 948/J-J : 90g Dec’V4). 
Jerse Cent coil 46-7108 AL) YO% V9%) 99% 29%) 40) VB lUL LI Ate Yad lst g guar 48.1949/A-U ’ 5 RTS Hi 
Ponsscleer 2 Sar SeeD & Col & Greenv lst 6s.....1916] J-J 116 \9 . eee. 116% May’v5}. 
Rich & Dan See South Ky ET Va&Ga Dive J-J 11d % ccccee te 51g Aug’ U5). 
Rich & Meck See Southern Con 1st gold 5s.. 56) M-N #1, saese- zl 
Rio Gr West See Den & io, Gr E Ten reor lien ¢ 9BH|M-S} 116 M 116 116% Oct 05 
J-D] 111 ......)109 Mar’05)....//109 109 Ga Pac Ry lst g 6s.. 922) J-J} b-4% ..-... 124 ‘y Uct "06 
J-J| 74 77 | 81 Sep vd 7 el Knox & Ohio lst g 6 925] J-J) 125 4...... 126% J nevus 
J-d] --e00- -eneee] 89 Jan’U5). ../1 89 89 Rich & Dan con g 68 J-J ties 417 /1 15% Oct "05 
Roch & Pitts Se Deb 58 stam A-O} L1lU% ...... 114 Sep ’U5S 
Rome Wat & Og See N Y Cent Rich & Meck latg «-194e|M-N] -----0 -. 0... v8 Feb'vdj.... 
Butiand lst con g 4498....1941/J-J| 108 110 /106% 106%) 1 106% 106% So Car & Ga 1st g 58....191)|M-N ere wllbs/ill 111 
Ogé&L Cham 1st gu 48 g.194s|J-J| ¥8's 99 | 99 J’ne’5 yy «99 Virginia Mid ser C 6s...1916/M-s] 11 123 Fev’v2 
But-Canad Ist gu g 48...1945/] J-J] ------ ------/101% Now’U]|...-}]. 000. 22... Series D 4-58..........1921|M-S 110 * 110 Deo'v4 
ax ‘lus@ H See Pere Marq Series E 58... M-5| 11d's 1144 J'ly'v6 
OtJo& Gr isi lst g 48...1947]/J-J| 94'aSule | 94%9 944%) 11!) 93 96 General 5s............. M-N| 11645117 trP- Aug’ 
St Law & Adiron lst g ds.lyyujJ-J| 122 ..-.-. a Ae ee Guar stamped..... .-1936)/M-N 1144J’ne'v5). 
I I nettanicatiimd BODA-OF UBD ING [isccce cocccesalscs Bi ccce sateen W O & W ist cy gu 48..1924/ F-A 97% May’05 
t L& Cairo See Mob & Oluo West N C Ist con g #s..1914|J-J 115 Sep ’Uo}. 
Bt L &@ Lron Mount See M P S&NAla See L& 
BtLKC&N See Wabash ~ oy Falls & Nor lst 6s. 19suis- 117 JPY OUI. ...}].-cece eoece - 
8tLM Br SeeT RRAOf StL t Isi Ry lst §" §! g 4’ ic tt; J-b oof OO = TOW ORL, 2cdincetes coccce 
@t L&s8 Fran =e B1906{M-N] 104 1056%9/1034%, Oct ’05)....//102 104% Syra Bing & N <j 
2d gold 6a Clas: eeeeeeel VU] M-N] 104 1054910445 Feb'U5)..../1104 104% T erA of St L lst py tog A-O 2 3 1g Apr’05].... 111%112'4 
General gold os... B1jJ-J| 128%...... 132 Oct 'U5)....//129 4 132 1st con gold 5s....1894-1944]F-A| 12 2% iis 123‘ AZSl%) zit2l 125% 
General gold 5s..........193i1)J-u} lla%-..... 114% Oct "U5}....//112% 116 Gen refund 8 f g 48...... 1953) J-J] ------ JULNILOL4 10144) 13) 984 1014 
St La@s BF RK cons g 48..'0Uj)J-J] ------ ----.-] Y849 Sep "U6)..../) 98% 10044 St LM Bse Tee gs & Se. 1gsu/A-O}] 109 ...... SDT “GE, ccd cndus ccssco 
Southw Div lstg 0.-198/ A-O} 100 ....../1U02% Aug’05}....//101 10244/]/Tex & NO See So Pac Co aia =n 
Retunding g 4s........ 1951}J-J| 89 Sale | 883% sOL/1esi] 88% Yz4/]Tex & Pac lst gold 5s..... 2000) J-D) 125% 1254)125 = 12544] 85/11 20% 125% 
5-year gold notes 4 iso ]b0s JD] 2-000 -oee- BE Lec'Ud),. .oclh. 200 ccccee 2d gold inc 5s......... Mai me luv yitlg Oct 'U5)....4 93% 102 
KC btsaM —_ 8..1925/M-N 125 Aug’vd «+. }]124%9 126% La Div B L ist g 5s 19sijJ-J 108% ...... 1064 Aug’05}....//106 4 1114 
KC StS & M Ry ref « 48 1930) A-O 87%) 887%) 77) 87% 92 W Min W& N W Ist gu 5s '30) F Al :«---- 7 eaenee 106 ‘y Nov’U4)..../).. 10 ----20 
KC&MR&B ot gu be,1929]a-0 Soman wubnese oc fececce ccccee fi TOL@ OC 166 g B8.....0005 bjd-J} 1id%...... 116 Get "05]....//114 4 116% 
8t Louis So See Lilinois Cent Western Div lst g 5s. A-O/ 115 118 [111 May’04/..../]............ 
St LS W let g 48 bd otfs.1980/M-N 994 100 | 23] 9641014 ry x! ‘old 58....... 5) d-b) 109 ....../109% Sep 05)....//107 4 112 
2d g 48 inc bond ctis...p198y| J -J G7" Oct '05|..../| 84 8721] Kan & M lst gu 4s. A-O} 979 Yo) vy 95a} 21 + 99g 
Consol old 48....... -.-- 1932] J-D) 33%) 62)) 8049 84%4]/Tol P & W ist 48....1917|J-J] ----- - 93 | 93 Oct 'U5).... 95 
Gray’s Pt'Ter let gu g 53 1947) J-D ETC. ai pala  baaeaian TELS W ee een 925]J-3} Yl 91%) yl 914!) & 83% 92 
Bt Paul & See Nor Pacitic 50-year old 48..........1950)/4-O 8412 Sale 84 1a 
St Paul M & Man 2d 68...1909/A-O 108 108 2 207138 Tor Buff lst g 48.h1940/5-D) 95% LOL 30g Oct ,.,. 99% 
lst consol gold Gs........198% ded 5}..../136 140 [jister & Del Del 166 con g Se 925] J-D) 112% 1144/1124 Oct ’06) ... 110s, 113 
Registered............. 1933] J -J SES cai ae lst refund g 4s....... 52jA-O} 9S ...... lee "05 96 
Reduced role dia1ys3 J-J welll 115 Un Pac RR & lgr g 48...1947|/J-4| 10648Sale |105 15's} 93/}1045 108g 
Registered...........1933] J -J SS pets Registered.............1947|5-d ----+-| L049 Oct '05) .../}1U3 4 10644 
Dakota ext gold 91U|M-N pend [itis 113% 1st lien convert 48......1911|/M-N 13446 Sale 134M 136 44/1 28)/112% 1389 
Mont ext ist gold aa 1987) J-D 4 1u3. 1054 Registered....... YLIJM-N/ «..--- ...... 37% Apr’vd].... p%y LS T% 
Registered............. 37) d-D -|103 » Sep *v5), 10319 103%g]] Ore Ry & Nav con g 48.1946) J-D 102% Saie [102% 103%) lajlu2 104 
E Minn Ist div iat g6a..190s| A-O 102% Oct ’U5)....//:u24% 104%]] Ore Short Line let gGs..1942 F-A] 12048...... 126% 126%) gil 23% 127's 
Nor Div let goid 48....1945j/A-O] .-..-. ......]...... ...--.-- 1946/J-J| 1494eSale [ily4g Ll) 141174120 
--1922 3-3 124 May’05|. {15-D 97s sale adh Y7YILS7|] V4, V8%a 
937) J-J ==] 30s ep 05]. ToD] peccee ..cccclaccce cece -oe pon 
iya7 Jed 134% Deo’U4]..../|...... ...-.- J-d] 107% 172° Dec *vs 
19387} J-J $190 136 120 120 6 118% 1 Sed] coweee ceeeee[ 11449 Apr’U2) 
-19Se] J-L] 121% ....../ 12149 Oot "U5... 13319121 J BRR 
BtP d& Nor Pac See Nor Pac Utah Central See Rio Gr “Wes! 
StP &s8'x City SeeC St PM &U Utah & North See Un Pacitic| 
Balt Lake U seas BL 68... 1V18] d-J] coos ...... nnvncces|--0slececee cccces |} Utica & Black R See N Y Cent 
8 Fe Pres & Ph ist g5s...194z|M-S} 110 176° 1/130 Jan0d)....)|"7"~ « --seee |] Vandalia consol g 48......1955] F-A' 103% Aug’05 10314 104% 
SAG@AP See So Pac Co 1 F-A onan Gecenenencidincsse canoes 
SE &N P Istsinkf g 58.1910) J-J} 109% ......1110 Oct ’05)....//108 110 e 
vi & West See Ati Coast L irginia Mid See South Ry 
Scioto Val & N kK See Nor & W Va & Southw’t lst ga 5a. 2003 J-J 123% Oss, we ----[]107 4g 112% 
Seaboard Air Line g 48...195U/A-O] 89% Sale | 894% 89%] 38 84% 92 VV adash 1st gold 58..... 193y|/M-N 119 9's] 10/116 119 
Coll tr refund g 58 ......1911]/M-N} 104% ......]104% 104%] Sill0z2 105 2d gold 5s...... 39] F-A 107% 108% io? 107 Ivey 112% 
Car Cent lst con g 48...104) J-J ¥8'g Oct 'U5|....|/ 95 985]] Debenture series A. gJ-J} 83) yO | 91 a ---] YO 91 
Fla Cen & Pen ist g 58.1915} J-d luy Feb’05)....//109 109 Series B. J-J} 74% Sale | 74% I733]] 6619 84% 
lst land gr ext g 68...1930)d-Jd]} 103% ......1...... .. 28... Re ee lst hen equip s fd g 5s... M-S} 949.200. 13 Aug’05 ----fL02 103 
Consvl gold 58......... 1943] J-Jd -]109 9 Mar’06}. ..//109109%]] 1st lien 50 yr g term 4s. 1954] J-J| 92% 2000: 92 Apr’U5]....7 92 92 
Ga & Ala Ky 1st con 5801045] J -J 112‘ Ll2*s! Iil0eyll4 Det & Ch Ext lst g 58..1941/J-4 LlvBillig 110% Oct 05]. 222}]109% 112 
Ga Car & No lst gug ds luzild-J -|llu Jan’05}....//110 110 Des Moin Div Ist g 48..1939 J-Jd 90a ...... 97 Nov'U4]....§. 2.20 eee 
Seab & Koa lst 5s......... lvzujd-d 1114 May’U3}....]]. cs cccece Om Div 1st g 349s.......1941/A-O} 55.2... 83 Apr’05])..../] 86 88% 
SherSir&sSo SeeM K & T Tol & Ch Div Ist g 48...1041/M-S} YS)... Y7 May’V5]. ..]) 95 VB 1g 
Su Sp Oca & G See Ati Coast L St Chas Bridge lst g 63. 190s|/A-O} ...... ...... 109g Mar’UST. .. Hi cccce cocce 
Sod Bay & So Ist g 5s..... luzajJ-J] 105 ...... 102 Jan’03}....||...00 seee--]/ Wab Pitts Term lst g 4s. iv 54) d-D} “895 ‘s Sale | 89% 90 | 1st) B64 95% 
So Car & Ga See Southern PN LE 954)S-D) 30% Sale | 354 36 [1431 35 45% 
80 Pac Co—RRE Ist ref 48.1955) J-J| 97 Sale | 96%  97%/182/) 95% O8%|]/Warren See Dei Lac & We st 
Gold 48 (Cent Pac coll). «1¥4y] J -D dl VOX! 95% 5%) lz) v2 O7%g]]Wash Ceut See Nor Pac 
Registered .......... eS | eee 94 May’Vd/....// 91 04 WashO & W See Southern 
Ad N W Ast gu g5s....1941]/J-J eseeee/L11' Ang’5]....//104 111% |] West Maryland lst g4s...1952)A-O} 87%Sale | 87% 88 | 45/| 8 94 
Cent Pac lst ref gu g 4s 1U4u/8-A toi ySale |1Ui% 101%) 50)/100%1u4 West N ¥'& Pa lst g 58..1937| 4-4] 1184 119% 11949 J’ne’05]... []119 45 119% 
Registered... ........... 194y/ B-A] ........ oo--] VON Mar’U3] ../}...... -s----]] Gen gold 3-48............ 1943) A-U) Yo% Y7%) ¥6% Oct “U5]....1] 96% YO 
Mort guar gold 34gs..cl92zy) J -D 89% 89%! 15]) 879 90 oY  @aasentons GIVESINOV] .ccce cccccel GU 3 MAFUR). ccf. cccce cocce ° 
Through St L lst gu 4s ’54)A-O i101 % Oct ’V5}..../) 9Y 102 West NoCar See South Ky 
Gal Har & 8 A lst gus..19lu/ F-A 108% Mar’05 ----//108% 110% ]] W Va Cent & P ist g 6s..1911/J-d eveeee[110) Ang’05)... 110 li2 
Mex & by lst g58....1931)/M-N 115 Oct '05|....//113 115 || Wheel’g & L E 1st g 5s...1926|A-O ll weeeffl13 116% 
Gila V G & N lst gu g5s.1924|M-N -| 10748 J’ne’V5)....//107 4% 1 LO Wheel Div 1st gold 58..1928)J3-d «fil wee 11421144 
Hous k & W T lst g ds. 193% M-N 1074 Feb’U5)....//1054 1074 Exten & Imp goid ds...1930|F-A 1 wee ofl ily lites 
lst guar 58 red.......1933]/M-N 103 4 J’ly 04)... 0... eee ff BR 1st consol 48.... ....1949)u-S u YO', Yo'y 
H & TC lst g bs ini gu..1937|d-J --|111 43 Oct ’05 110% 112% 20-year equip 8 f 5s ...1922)J-J : . 202 102 
Consol g 6s int guar...1912]A-O 110% Oct "05 |110 112 Wilkes & East See Erie 
Gen gold 4s int guar..1921)/A-O a} YU 9 4g | 95% 100 Pn Wil & Sioux F SeeStP M&M 
Waco d& N W div lst g Gs ’S0|M-N 1279 Feb’vz!. ..||...... -..-.- Wis Cent 50-yr lst gen 4s.1y4yjJ-J! 96%Sale | 96% 9719 98]] 90% 97% 
MISCELLANEOUS BONDs—Concluded, 
Manultacturing & Industrial | |. I} Misceilnneous | 
Cent Leather 20-year g 58.1925/A-0] 100 Sale | 97% 1004/62 | 977% 102% ]/ Adams Ex col tr g 4s......1948/M-S/} 102% 103 |lU2% 103 | 13/102 106 
Cousol Tobacco 50-yr g 48.1 F-A| s1l%Sale | 81% 81: | 29) 74 844)/Am bk &imp5s See Cent NJ 
Registered 48............ wi 1 OO ek ead Boy ~~ Ae segue esgone Am 3 Coot W Va g 5a....1920/M-N] ............ 10044 J’ne Ans cocelle: c0-* ccccce 
Distal Sec Cor conv Ist ¢5s.’27|A-O] 81 Sale | 7s W372) 77ig 823; |] B'KkI'n FerryCo lstcons ¢5s’44|F-A 50 Oct’v 452 58 
int Paper Co lst con g ts. ivis F-A 108 cena 109% 1094 9 itor 110 Chic Jc & St Yard col g 5s. ron oe: | a ewe [J08 J'ly ri , 103 108 
Consol conv sf g 5s.....1035) J-J Male | U5 v5 ly Det M & M ld gr mcomes..19 fo} ccncenl 28 Ole Se 7l4 30 
Int St ump 1v-yr cony. 6s 713 d-J 1034105 4/103 Oct ’O5).... Hoboken L.& I gold 5s... isdoli a ae ae : 
Knicker lee (Chic) Lst ¢ 58.’25) A-O - a ‘| ¥7 4 Vet "U5 Mad Sq Garaen lstg 38.2191! yM -Ni . acest 
Lackaw Steel lst g 5s... 903 A.O| 105 Sale j104 2 i Man Beh H & L gen g 48..1940/M-N] | bu 
NatStarch MfgColstg6s1920|M-N| 86 ._.... $8749 Oct 'V5)....]) 85 93 Bee Ne Sp & D D5s 41090 iol . Ge Sp 
Nat Starch Co si deb 5s..19zd] J-J 69 75 ic Oct wal" ---|| 59 71% Y bock 50-yr lst g 4s..1951/F-A 98 Sale | 97 f 2) 94 
Stan Rope & T lst g 6s...1946/F-A] ...... ae 52 | 50) 42% 59% as uient Loan Soc 4%8.1921/M-S] 9y --| 99 Sep’U5]..../] 98 100 
Income gold 5s.......... 1946} .... 34/167]} 1% 8 [stJoseph Stk Yds 1st 4%s.1930/ J-J} 101 1014/100' Sep Ud]... luv 4 1luU0»s 
U 8 Leath Co s {deb g6s..1913/M-N ni’ "a1 3 ni! Sep '05)..../ 108% 112 4%]ist L Ler Cuppies Stan & Prop| —_ 
US Kealty & I conv deb ¢5s'24 J-J| 100 Sale | 99% 100 | Bt! 93 1LOBY]] Co lst g 44s 5-2U year..1917\J-D! 2.2... 2.2... a Se 
US Steel Corp10-6U yrds.d’U3|M-N}| 99 Sale | 97% 99%)1551' 92 9% 3 Yuba Wat Co con g 6s..1023) J-J 172° 7 ly’. if-.--[]-----+ - ° 
Registered... -April 1963)M-N] ...... 96% 96% ( YL 9841 }Sp Val Wat Works 1st 6s. 1906] M-S . 1134 J'ly 00 
Va-Car Chem col ir 5s ¢..1912|A.0} 27777" 100% 1001 10V%] jj 995% 101 LI]U S Red & Ref Ist sf x Ge.19s! | ----| 160% Sale |100 100% 404] 8338 














* No price Friday; latest bid and asked this week. a@DueJan ObDue Feb eDue May sias J’ne ADueT’ ly 








pDue Nov #Option Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 





















STOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range sor Year Range tor Previous 
CHICAGO sTOCK |9 the 1905 Year (194) 
Saturaay Monday ZTuesday Wednesday | Thursday Frida EXCH “a E Week 
Oct 21 Oct 23 Oct 24 Oct 25 Oct 26 Oct 2 CHANG Shares| Lowest Highest Lowest | Highest 
Railroads 
#195 205 | 204 204 /*200 205 | 201 205 |*203 - *203 210 jChie City Pi -ccnccore} OO; 300/180 Jan 5/205 Oct 25)/155 Marjl90 Aug 
h Chic Consol Trac..... OU cccccd]ncccsn condcaiecoes © casces eecees cecclecccce cece 
ICHIGO PRES BV cccccavccsesel coccss|occces coccsc|sccgss _ scccell..coce soos sonsok bése 
Chie & Oak Park.....1¢ 4 J'ly 5| 7%Jan sj 6 Sep}| 8 Nov 


16 J’ly 5) 24 Jan3sil! 23 Sep] 27 Nov 








5'a 
*1H% 





45% Chicago Subws 75] 40 Oct 18) 87% Aug lil. ..... ..../. 2... twee 
a Chie Union Tract 100) TU) = 6lgJ’ne2s}] 13% Feb 3 4 Feb] 15 Nov 
Do pref...... LOU] cccces 26 J'ly is} 51 Feb 2]| 27% May) 45 Nov 

«| Kans City Ry 100} 420) 30 Jan 9] 60 Sep 6]/ 284 bec] 31 Dee 

Do pret 100 100] 8249Jan 4] Y8\Nep |] 8304 Nov) 85 Nov 


100} 1,160) 20 Jan 18 28's Oct 24 15 Mar! 26 Sep 
100} 594] 594Jan10) 73%Se 41 Mar] 68 Oct 
BME, cvscns 55) J’lyld 9 Fe “O 65 Mar] 88 Sep 
























Last Sale 5 
24 23 24 |Northwesterr Eb 100 150) 21) May23} 25% Oct 16]| 15 Jan| 20% Nov 
8 bys I, are Sa! e|68 Oct ’U05 Do pret. << ------, 60 Mar27/ 68 Oct 16]) 44 Apr] 674 Nov 
*9Bg 97 \/South Side Ele 55) 9048 Msy1l7/100 Aug3s]|| 90 Marc} 984 Nov 
*274 20 9/Streets —- CL igo 100 3 Fe 30 Septsii 28) Jan|] 34 Oct 
99 lov Do_pret....... ---100} 260 3/103% Mar21)/ 82% Aprll03_ J’ne 
61 61 | West Chi : retreat biciannes 100 25 40 Snel? 72 Feb 3/| 38 Apr) 56\gSep 

Miscellaneous 

coves: o eeeee/Allis-Chalmers ....... aeeece encecs|sccece ceceee||-cocce cons|ececce eee 
esenes, conpes WED: WOOT cctsonaras seoved seecce cccecleccose ss00 
“10% 1l {American Can........ ¥igFeb 9 “Ta ig Apr 35 SigJan| 12% Deo 
71 71 ee lu 60 Jar 25] 732 Apr25]| 31% Jan} 64% Deo 
166 =©Oct'05|Amer Radiator....... 76 Jan 24/106 Sepz]]/ 40 Mar] 79% Deo 
LastSale\i3s3 Oct’vd tt od 125 Feb21/133_ J’ly 31//115% Jan |123 9 Sep 
sesces severe] 56 56 |Amer Shipbldg ER: 38 Jan1lY| 59% Sep 1s]/ 19 J'ne) 404 Deo 
Last Saie|i06% Oct ’05 a Sees 100 98's Jan 17/1059 Mar27!| 42 Ang] 94% Oct 
LastSale|19s May’04)Amer T & S Bank....100] .....- es mas bs -abhoul 183 Marjl98 May 
*37 4U *37%g 40 |Booth (A) & Co ...... 100; 15] 35 Oct 24) 40 Jan 4|| 33° Nov| 40 Nov 
) LastSale|ivs Sep’05 ene ea 105 Mari7jli2 Augl9j/100% Mar|110 Feb 
G6 FO f*..cc- -__ 68'9/Cal & Chic Canal & D100} 1,309) 60 J’ly27| 70 Oct 2u/| 562 Feb) 62 Aug 
ccange occas] cance cnccec] accese cccces] ccccns coceee LastSale/158 Mar’05|Ventral Trust Bank..100 eb 23 150 Marlsj/120 J’ly|123% Jan 
SE inti PED .. ncason ~ ae "20 ceases LastSale|10 Feb’05|Chicago Auditorium..... 10 Jan 5j| 10 Oct| 104 Nov 
“% 1's ee ©) s% 1% *% L's) Last Salell J’ne’)5|Chic a Malt’g.... = Jeulsii 1 Jan} 14 Nov 
“6 6%}  *6 6%)  *6 6%) *6 6%! Last Sale|6 J’ly 05 EDO, PECL. ccc cccecese 28] 7 Jan20|| 7 Feb] 8 Feb 
*160 .... 163 163 164 164 | 163 163%/'162 163 1634 165 |Chic Edison sebeseonen -100 172 Feb20,140 May/173% Nov 
PES 48 4 as we 49 49 *49 50 |Chic Pne ———— 100 52% Marl6j/ 18 J’ly| 36 Nov 
“1398te = “134 137 [*1369135 |*1869188 | LastSale/137 Oct ’05)Umo Telephone ...... 100 143 Feb17|/115 Mar + tg 
106 106 106 | 1u6 106 |*104%106 /*105 106 | 106 106 |Chic Title & Trust...100 109) 95 Apr 6/106 Oct 21|} 86 Feb/l03 Oct 
603/134 9 Feb 1/145 Aug2s//12d% Feb|1424 Nov 





142 142 442 142 |Diamond Match. 
63 63 


*141 iga Jal 141%) 141% 1414) --" 100 
64 4} 63 63%) 63 63 63% 638% ee Brick f¢ ....... 100 740) 65 = J’ne27| 66% May25jj...... ....]...c0. cece 












odes csnund eoccce seccee| Kans City Stock Yds.100) ...cce]....20 - 200 oscecell-ccsee ccnd|sccocs cece 

LastSate|34y SJ'ly’05 — x Ice...100 ll Feb 6 “4g Aug lj] 10%Dec/| 12 Oct 

Last Satle|75 Oss 6) DO PEGE. .ccccocce 100) . 63 Feb15) 76 Oct18|| 50 Jan] 52 Keb 

Last Sale|l7 J’ne’04 me 7 aka eae ececce cvcce el-cccce escece|] 17 J’ne| 20 Jan 

LastSalely Dec ’04|Manufacturers’ Fuel.....| ---ccc|..ccce  cccccslececce ccccee 74gNov; 9 Deo 

Last Sale} T “484 Augia 42 Aug] 51 Jan 

LastSale 2% Oct 18 1% Apr} 2\Jan 

4 ee eal LastSale 19 20} 23 Oct 6]/ 20 Nov] 25 sep 

“5 55%) 65% 56 64) 5 6549) 52% Augl6) 656% Apr 3// 36 Jan] 58‘ Deo 

113% i14 *113%9 114 *113 114 1184 115 114 115 7)110% Augl7|1204 Marl6j| 9%gJan /116 9 Nov 
62% 62%) zi 42% 624 63 624 63 *6: 64 963} 41 Jan 25) 67 eJ’ne24/]/ 25% Mar] 46% Des 

eis 1lé6 116 115%116 *116 = 126%/*115% 116% 110 Jan 6120 J’nei?/] 96 Janj120 Sep 
asianadhiial Last Sale|i% May’05 6&6 Apr2u}; 65% Mayii/...... ....]...... ecco 
LastSale 101% ne'0s5 00% Mayit 110% apr" r “8% Feb 110% Nov 

107 10749} 1054 106% Ss ift & C 100} 1 105° Oct 27/114" Jan 6 99% Apr|i164 Nov 
*118 126 *125 130 46 Jan 25/127 '9 Oct 27|| 35% J’ne| 47'gJan 
101 patie 864%Jan 4/103 Sep 25]| 75 J’ne| 87 Nov 


101 101 
ig Oct | 104 Deo 


5) Big Ape BIS Py | 3% Now 
15% Oct 2 7 Jly| 20% Jan 
15) 4L Aug21// 14 Sep] 264 Deo 






0 
2,520) 
6U] 23 





12% 13% 


*eeweee 40 | *39% 40 | *39% 40 Fe 









































Chicago Bond Record Chicago Banks and Trust Comnanies 




























































































BONDS BS] Price weer's [Sxl] zange Outstana- Dividend Record 
CHICAGO STOCK EXCH’GE| 2§] Frida Range or |5~=||_ Since NAME ing |Sueplus 4)" im | in |Per-| Last Patd 
WEEK ENDING OCTOBER 27 | 54 Oct 2 Last Sale }§2|| January i Stock 1903 | 1904 |iod % 
Low High|No.\\Low High|| Bankers National . 2,000,000/$1,087,113 6 8 [Q-Jjvet 05, 2 
Amer Biscuit 6s .......... BORDA ccasne cocccckscepse ._scanna i ee Calamet National 00, 28,765] .... .... Wanl/Jan '05, 8 
Amer Strawboard lst 6s..191 1 d-J 100 J’ ly '05 P9YWlV1LS Chicago City... 13 8+5 |J-JjJ'ly "06, 4 
st J-Jd 103 Aug’05}....//103  1034]/Chicago Nation 15 [1243 |Q-Jjuct 05, 3 
J-D 104 May’V5)....//103 104 Chicago Savings. a ecco coe | ccceh coccseccooccee 
..|J-3 O03 Apr’04]..../].......- Commercial National..| 2,000,000) 1,803,231) 12 12 /Q-Jjuct "05, 3 
J-D 6 p ’O5).... 66g Continental National..| 3,000,000] 1,238,721 8 3 -J/Oct U5, 2 
3) J-d 104% J’ne’05).... 1089104 Cook Co State Savings 50,000) 3,865 6 6 $3 Oct "U5, 1% 
j/A-O 104% Sep ’05/....//104 104% ]]/Corn Exchauge Nat...) 3,000,000) 3,656,960; 12 12 -J/Oct 5, 3 
F-A luvv Oct 05)... 9945 100 Drexel State........... 200,000} 14,458} 6 6 «Jct 5, 1% 
oN ee [meee ee eee Drovers Dep National 600, 276,841 8 8 -JFiOct °05, ; 
5|J-J 100% Nov’04}..../|....-. ---+-. First National ......... 8,000,000] 6,172,662) ||12 12 -Jjvuct U5, 
ec Ry 5 ud-J hebeoe hagend ceeelfewesee «cone. WS ITSt Nat sees 100,000; =117,377) 10 644 y Oct 05, 3 
Chie Pneum Tool ist 5s .a1¥21\J-J3 79 79s} 12), 68 BL Foreman Bros B’k’g Co] _ 600,000 $2¥,U29| Privjate Baju 
Chico Rock I & — RR 4s. por M-N . es, ae See Fort Dearborn Nat....| 1,000,000) 238,758 6 6 {Q-Jj/Oct '05, 1% 
t Trust g 5s8........ 913/M-S 80 age ay gore contpne Hamilton National .... 500,000 14,068] .... bons, Lacan oss00 
Commonweal lect 5s. boa: 3|M-S 106 06 4/}106 108%44]}Hibernian B’k’g Ass’n/| 1,000,000) 1,045,565 8 8 jJ-Jd}. ry “405, + 
Illinois Tunnel! 5s .. ....-- 28)/J-Dit 95 Oct '05)....]) 94 9891] Home Savings..... 100,000 162, 906] 10 10 jJ-JiJ'’ly *05, 5 
Kans City Ry r' Lt Co 5s. 191 3IM-N 100 Oct ’05}..../|100 100%]] Manufacturers Bank.. 200,000 12/534! conte a bx A 05, 1 
Kmiockerb’cker Ice 1st 5s.1928!/A-O 98 & Oct ’U5)....]] 97 98 y]] Milwaukee Ave State. 260,000) 263,238; 6 -J|J'ly °05, 3 
Lake Street E1 lst 5s 2xid-J 982 99 7, 9744100 |) Nat Bank of Re aie. 2,000,000) 60% 6 6 -Jjvct U5, 1% 
Incom: e 58 a ee a 5) Feb 16 May’05/..../] 16 16 National Live Stock...| 1,000,000} 1,307,201] 15 [1243 -J/Oct "U5, 3 
r-A V4'9 94%) 14/1 ¥4% U6 ei North Side State Sav.. 50,000) 5,273] .... 6 J |Oct 05, lly 
siT-J] 89% 89%) 20% 89%) 2]) 86 9049] Oakland National...... 50,000) 49,537 6 -J\J’ly °05, 
J-J 99 Sav .. 200,000) 16,777] New/|Bank 
“771909 J-Jd yy 250,000) BS QGG) coo | asco | ccc] cccocesentes oo 
1931/A-O ° . 250,000) 79,244) 3 138 “J iVct ’05, 2 
No Chie fo Oly St StRy 4%8.1927|M-N “39 - sv 95 P & Sav.. 300,000) 175,819 8 8 -J/Oct '05, 2 
North West’n El 1st 48...1911/M-S}| 94% 9449) 94% 45.) 838i] 93% 95% /iSouth Chicago Savings} 200,000 34,294) .... 5 JOG 05, 1 
Ogden Gas 5s ......... --194 ee 1g]| State Bank of Chicago.| 1,000,000 661,287 6 6 J Or 05, 2 
P -Taft 58. in 3 100 Stock Yards Savings .. 250,000) 98,279) Segall canmenccencete 
4°40s BB B...... 9! Union Bank............ 200,000) 21,264 19015, 
4°40a Series Union stock Yds State} 200,000) 16,204) e 
ped poe os E.. 
4°80; RUT ncncocicsndandon M-N — 1 Amer Trust & Sav; 3,000,000] 2,044,355) -S1Oct ’05, 
People’ 8 Gas ae Le C lst 6s.1943/A-O/} 123 ...... 1234 J’ne’V5)..../}123%4 123% 1] Central Trust Co o a 2,000,000) 912,582) 1 «J |Oct 05, in 
Refunding g 58 ......... 1947|M-S} ...... 10649106 1064) 2)/10549107%)) Citizens’ Tr & Sav 200,000] _......-- Ni send cchocbocobnge 
Chic Gas Etre c C ist $8..1937/J-J}| 107% 108/108 108°] 61/107% 1085%]] Colonial Trust & Aas k200,000} 176,711 -JjOce ’ i 
Consumers’ Gas lst 58..1936/J-D) -..... 107 4/106 % Oct ’05)....|/106%2 107 42]] Drovers Trust & Say..{ 200,000) 48,209) -JjOct 05, 1 
South Side Elev 4 4s...... 1924} J-J3| 103% 1L03%)103% 103%! 17//102% 104%]] Equitable Trust Co.... 500,000) -Sisep "U5, & 
Swift & Co lsatg > pushes 1914) J-J} 103. ...... 103% 103%] 15//1024 103% ]| Federal Trust & Sav..| 2,000,000) Merged wi/(hAm./| Trust] & |Sav. —_— 
Union El (Loop) 58....... 1945/A-O} 105 106 |105% 105%) 1//1054107 First Trust & Savings] 1,000,000 804,575) .... osoe 
Union Feane See rae 2271911 MEN] ...200 - 200. 114 Nov’04!....//..... o cocese) Illinois Trust & Sav..| 4,000,000] 6,305,487] 16 {|12+4 
U 8 Brewing 5s. 19 $ --| 81 Jackson Trust & Sav...) 250,000) 68,639) .... seco. | eee 
U 5 Steel Cor Kenwood Tr& Savings} 200,000 22,831 at Jan 3, 
West Chic St Merchants’ L’n&'T'r Co} 3,000,000] 3,709,730] 1 12 
Tunnel lst 5s 7 ° Metropolitan Tr & Sav| 750,000) 244,269) 
Debent 68 ......... a I = 80 nomen oN at Co Bk} 1,500,000) 1,702,469) 8 8 
Consol g 58..........--.- 3 3 8 bead 51] Royal Trust Co........] 500,000) = 456,551 6 6 
West Div City Ry 4 ig? 1932 J-J| 95 98 | 95 v8 6]| 88 = 98 Umon ‘Trust Co. 1,000,000} 698,120} .... | s00 | ---2] ---- 
West’rn Stone Co 5-20 58.1909)/A-O} ...... ---.-- 98 98 1, 98 98 |] Western Trust & 1,000,000] 221,044] 6 6 yo Oct *05, ig 
Note,— Accrued interest mus|t bejadded to all} Chicago bojnd |jprice s. Woodiawn Tr&Sav Bk 200,000) 14,711] Began} Mayl,| L¥v/5. 





Also paid 12% in Dec., 1903, in stock of First Trust & Savings Bank. {j Includes special dividend of 30% declared Aug. 10, 1yu4. 
* Bidand asked prices; no sales were made on this da; t — oo Friday; latest price this week. 
q@DueDec.31., ODueJune. eDneApri. ADue .f uly. ital and surplus to be increased, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and 





Yearly 
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STOCKS Sates Range - Year . . 
BOSTON sTocK %, {te : 1s st 
EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Kattroads 
_|Atch Top & Santa se, 262| 77% May2U/ 93% Mar ol 64 Mai! 89% Nov 
a OU 15) 99'_ Jan 25/105% Sep 21/| $8 Jan/lU44y Now 
Boston Albany.. 131/254 Jan 3/261 Apr al} 9%, J'uel254 Deo 
Boston Blovated...-200 144|153 Aug 8/58 yApresitcis7 Febii554 Deo 
Boston & Lowell. 5jg241 May2vj249 Mari ti//23U Mai/242% Now 
.|Boston & Maine. 61l/zi72 J’ne 2/185% Marl4//l58 Auy/i75% Dee 
Do . eS Je i7L Jan 6/175 Apr ajj/luG April74 Oct 
Boston & Providenceluu 3/305 Jan 18/3104 Aug #//295 Feb/3u3 4 Deo 
we os Elec Co.... £Btg dan lTi JB MAFBT cece covclsccese ccce 
Do pret........ 63'g Jan 17] 82'S ADF Lil]]...... ccccl.ccce csc 
Chic Jane f @2US 100 150 Jan13/182 Maritj/136 J’nej/l54 Oct 
Do pre ee 12 dan ¥Y/i32 Feb ~j/cllé4gJ’nejlz7 Dee 
5|Con & Mont Class 4__100 186 Jan 4/189% Mar25//isu J’nejlsé6 Nov ( 
5/Conn & Pass Riv pref 100 -|160gJan 19/167 Augl/l60 Apr/l6zyJan 
6}Connecticut River...100 285 Janlzj/sv0 Augl6j/276 Jan/285 J’ne ( 
Fitchvurg nae Oo 142 Jan 3/148 Marlojjiss J'nejl42 Nov ( 
Ga Ry & EK luy 5Y¥'gJan lt] ¥l Sep 30j| 24.4Jan] 57 Deo 
Do pref ..... 100) 86 Jan 4) 95 Oct 5/| 73 Jan} 88 Deo 
Maine Central. -- 100 175 Jan24/i90 Oct 27/170 J’ne/l75 Apr 
Mass Electric Cos 13° Oct 21) 23) Apr 3jj Ll Sep] 24 Jan 
Do pret... - 100 55 ‘4 Feblil] 7U4g Mar3u|| 52% Oct} 804 Jan 
Mexican Centr 100 10% May 1] 25g Mari4 5 Apr] 2344 Nov 
NYNH& Har -- 101 1954 May23/215% Sep 21//185% May|i99 Oct 
Northern N H. casentel --|164 Oct 4/167% May25//i59 Augil6sy apr i 
>|Norwich & Wor pret1 ot 32 dan 24/233) Mayzsj/:22 Jan/232 Apr 
Old Coiony....... j 205%Jan 5/212 Aprzujjivs J'ue/zvu7 Apr C 
Pere Marquette. 79 Jan vijlvu2 Febl4i/ 74 J'ly| 30% Feb C 
Do _ pretf..... 77 ~J’ne2z7] 87 Feb 6] 68 Mat! 794 Nov C 
Rutland pref... 50 Apris} 72 Janlyj| 29 Aug! 73% Veo C 
‘udS|Savannah Elec c 15 Japls] 17 Mar2ui]...... ....]....- o 200 ¢ 
5/Seattle Electric... 50 Jan 5} 679 Aug25/| 40 Jan} 42 Feb Cc 
Do pret... YSiJan YilU2 Sep of} 374% May] ¥54J'ly Cc 
Union Pacitic. 13 Jan 6/133% Aug24// 7143 Mat}]116% Nov [ 
Do pret.. 9S Sep 11/1U1% Fev zul] 36% Mar) 07% Dee D 
Vermont & Mass....100] ...... 72 Janlsji-0 Oct yYi/l60 May/l73 Nov E 
West End St... 45] v3 Jan \u2 Sep l4j| 39 Jan}] 934 bee r 
Do pret... sill2 Jan S/L17%Aprz=ijlus Janjll4 Deo 
Wisconsin Central...101 Zl'g Jan zi] Sl'gsep 1 164 J'ly| 174 Feb 
De POGl cccces a 55'9 Augll] 60 4Sep 1 37 'aJ’ly| 4349 Deo F 
Wore Nash & Roch. 146 Marzvjl47) Marzo|jli43 Dec} l4e'4g Deo 
Miscelinneous a 
»jAmer Agricul Chem.10( 19'g Jan 25] 29g Aprl5l} 1: Sa Ape 2414 Des 
Do pref......... 10 225] 836 Jan 3] ¥64Sep ls]} 71 87 Deo . 
5 3) «4% Apri. 8 Augld 3 Yeo 6% Nov 
2u Janli] 30 J’nezz|| 17 Keb) 274y>ep ai 
21130% May23 : = 
132 May2z 
»| Amer Tele p& Teieg. 5) 15644 Net Lz 
Amer Wovolen..... oP 4h Jan 23} 43% Oct 25 y Feb) 244 Nov 
De pret... Y2%4Jan oud) Mars) bsedan}| 94% Leo 
Boston Land 3% Marls 4% J’ne & 3 Nov 4 de a 
Cumber! Telep & ‘el luv 116 Auglijlu4_ Jan 6/112 yJan/122% Dee 
.]/Domimon Lron & St..... 17 aon 24] 24% Marluj| 7d'be] 10% Nov 
Kast Buston Land........ S'aJ 5} 7%qJan ivi) Sedan beo - 
Kdison Elec [itum...100 2242 J’ iy 15/257 Apr 6//230 Feb/265 Aug r 
General Electric.....100 447 169 's Mave, lvl Janlijjaidl J'’nejivt Nov 
Mass’chusettsGasCosl0v0} 5,537) 3344Jan 6] 51% Aug.'1l]| 36. Dec] 44% Aug _ 
i luv} 724) 80% Jan lu Th Maylz|| 77% Mat] 54% Oct 
Mergenthaler Lino..100} 22+ /#185‘9J’ne2v/206 Aprzyi{173 J’ue}Zzu0 Now “ 
Mexican Telephone.. lo] 2du} 1 Bev 6] 240ct 7} L'sApr] 2% Nov 1 
N E ‘Teiephone....... UOJ, =: LUH/ LUBY Auger [1404 AprZ7iilis Febjid4l Now *, 
PlaniCom t'ststk com1VU) 5u, beb2i, 2%qJan Y 4g Oct Jan 
DO BOOE ccccccccc tO ccccee lv Jan 6} 17 Janlvu 8 vet] 17 J'ly * 
Pullman Co......... 480/230 May25}25 ct zii208 Maijz43 Nov 
Reece Button-Hole.. 10 115) Sedanlz) 1VUYy bevls t'eJau ¥ Nov 
Swilt & Co. 441/106 Febzdjlid Jan 5j|299% Marjild Oct 
5| Torrington Clas: a zo] 23) Janis}; 32 beec}| 2249J’ly * 
dk, aaa 27 Augzs|| 244 0ct] 26 Nov 
Union Cop Lid & Mg. 25 42 Aug25|) 2 Jau| 5 Oct ad 
United Bruit.........100 115 ~Febzvul] 95 Febill3 J’ne ‘i 
,}Un Shoe Mach Corp. 25 YO AUG DBI] --cece ence|--cc0e cone *: 
seg SS¥g Aug TI] ...00 one acetate Suidhilate ; 
US Leather... .luv 11%; J’ne sf 14'eJan lvl] 64 May) 204s Deo 1. 
Do pref... luv’ -[luUgJanivllil‘sJ’nez:|| 77 Janjlu3 Deo ‘ 
5|0 8 Rubber -luw S4%gJan 4] 5O'ssep 25)] 10% bev] 34 Nov 
Do pret. 7100 YSigdan O/L17 Apr ‘| 4uyJan] 99's Dee " 
US Steel © orp. -luv 24% May2.) 59) Uct 3 5% May} 33) Leo é 
Do pret... -1uy Yl May-ujlvo 7g et 4 Sig aiuy| YS Leo 8 
|West End Land... 40 Marsul 67 e2Jdan2zu}/}*du Apri ‘7> Jam : 
West Telep & Velez “100 1S Oct za} “2a ved vj] Gade! 234% Nov 6 
bo pr luv yO Uetz [iUs Feb af] 7é6 Marj ivl Lee 6 
Westing Kl & Mtg 50 S2y0ct uj 92 Mar Yi] 7o4qJ'ne] YS Dee ~ 
Do pr bu Yl May «1100 Oct YiiryU'gAugilU0 Jan ' 
Adventure Con 12% May2clilO'44 Oct 1s})°75 Aug} 7% Nov oe 
Allouez ls Apr 49 = Oct 1 1{/434yg Mat}'21 Now = 
Anmmugamated Coppe rl 70 Janz ®Aprid|| 43° Feb] 52% bec ] 
Am Zine Lead & Sm. 3 J’nezi] l2sJan 5 8 Feb!) 14 Uct — 
Apaconda,........... 25% Mayol} Sl ‘eApriz}]/ 15% heb) 29% Now 
Arcadian .. L May 2] S%Uct vff2d Keb, Ss Nov Am 
Arnold .. 45 J’nelds| 2eOct2lij-zu Jt 14g Nov Beil 
‘een 12'9 slay2s} Yo‘sUct 6 7 Fe 22% Nov Can 
Bingham Con MingéS 5] 1,807] 238° Mayzz) 55% Aprl7|] 19 Adal] 38% Now Cex 
Bovanza (Dev Co)... 10 350) OU) May 6) YS Oct 5}/ ‘39 May] 1516 Nov i 
BostonConC&G(rots) £1/29,433] 5% Jan 26] 12% Oct 16 3 Uct| 7T%eNov Con 
Caiumet d& Hecla.... 2d Lly/s0l J’ne Todd $=KPeb.uj//idd Jan|700 Nov Dia 
Cataipa (Silver)... lo} luvv} lO) Marls{*20) Oct luf}0S Apr} 25 Now P 
Centennial .... 25/34,855) 16% Marzz| 34's Oct 24} |d 14g eb] t 32% Nov Eas 
Central Ul......... «- 26 7] SuSep vf 3S 2Jan lt t%gJ'ly| 10 May Ele 
Gone Mereur Gold... | 4,515/°30) Mar24/°75 Maylo|}/-20 J'ly| 75) Jan Pi 
per Range Con Go1ou 47,i5y¥] 64 Jauzd! 53) Marld/] 38 Fev!) 7444 Nov Ger 
Da y- West... eoeeee 20} 1,460 } ‘4g Marsu}] 15% Febl5]} 1U% Aug] 36 Jan Har 
Dominion Coal.......100}  10U) 4 lu) 36% Marsij}] 40 J'ne| 72 Jan (nd 
Do pref.. --1v0uU bu u13 Jan lujli7 Marzdjjiv3 J'lyjil6 Nov (nd 
Elm River... 2] . Tov May2vj 4 Get 1% J'ne} 4 Nov (ns 
franklin 5| 4,633 3 Aprzy] 201g 0ct = 7 J'ne! 159 New nte 
Granby Consolidated. 10] #790) 5 Jan 4) Yguct 24 1% Mar} 54446 Nev ey 
wreene Consolidated, Lujll,bo4) 20% Juels} 304 Aprlu]}] 20 Uct} 3449 Deo- Pr 
@uanajuato Consol... & Sov] 3 Jan 4] Te Apridi| veybreu] 5 Deo ey 
isie Royale (Copper). 25 J} 17% May2s! 25% Jan 1% 6g May] 35% Nov t 
Mass Consol.......... 5 y 13% Mari.«jid 3 eb] t¥% vec tt: 
Maytiower..... L%g Oct isij*4o J'ly 2 Nov in 
Michigan . 164 Oct isi] 3 qJ’ne} 114s vec NH 
Mohawk .. 614 Vct vil] 344g Feb] 574g Nov Nort 
stontana Coal & Coke o4Jdan le 2\ydan| 6% Aug Nor 
North Butte......... 5344 Uct ence eccdisseese acco Pen: 
Jiu Colony.... 2% Oct 4]/°50 J’be] 2% Nov Pen: 
Vid Dominion . 34% Oct 2.]]) Ye Feb] 2Y— vec < Pr 
Usceola . i 2 115) uct zul] 53° Fev] ¥8) Nov hil: 
varrott(Siv & Copp) 5} 2 304 Apr lt Ju% kev! 3349 Nov hil 
Phenix Consol....... 25 2up 90) J’nezz] §=34 Jan lal} d*5U Aug] t5 Now hil: 
KgUINCY......... 4 Zo] YS) May 4/118 Jandsj] 50 Bebjizs Nov i 
Rhoue [sland..... Siu] 14 May 373 Oct 5U May Nov 
Santa Fe(Goid & Cop) 7 liyystay s| 3 Janis LigJ‘ne) 34 Nov ide 
I 1 0 6% Feb ¢ ¥ Jan 3 Aug! 10% Nov Pr 
famarack , luk Saysoji{40) Marlajj 85 May/140) Nov ‘ono 
feoumsen .. 2 Feb 164 Oct ufjizd J'uel 4% Nov nio 
Lfennessee 24%gJ nel] 3d Jan ly} 34 Novi 43% Dec Unit 
frinity...... (eJan Zo 1353 Feb 3% Mat; 134g Nov Unit 
United Coppe _¥ Marlu} 03% Augly 6 diai} 6 Mar Pre 
bo pret 754g Aug 1] SL AugZo 90 adeek tied War 
UnitedStates Mining zl Jans] 33%sepz.|| ls Jan] 23% Deo West 
Unit States Coal &0u é Y4apr of 114% Jan 6 3'gJanu!| 124 Nov West 
Utah Con (Gold) ..... db} 4,130] 39% Mar 4] 43% O0ct.3]) 30 Janu! 47 Nov Wilk 
Victoria .. o6 25 tou) c2 Mayly! t7%Oct)i 2'gJ'nel 64% Nov 
~| Winona... f Vou] YS Mayle] lode revi 5 Feb] 13% Nor e 
Wolverine jZH]L05 Jan 4]izs Augsul] 6Y Jauj110 Nov 
Wyandot.............. 25] Levu] lisJ'uelz] 2% Febcijj-su Fev] +3 Nov 

















@ Before pay't uf assess'ts called in ivud. d Before pay’t of assess is called in ivud, * Bidaud asked || New stock, 7 Ass’tpauk ¢ Ex-rights. @ bx-div. origete 














1305 










































































































9 
Vcr. 28 1906, | Boston Bond Record. 
BONDS zs ~ BONDS zs Ig 
Bs Price Week's 3 Range = . = 
BOSTON STOCK EXCH’GE |S] rida Range or [ES ‘since BOSTON STOCK EXCH'GE|S¢| Ariday | Range or ts ey 
WEEK ENDING OcroBER 27 | 3% Oct Prd Last Sale |RZ}|\/anuary 1 WEEK ENDING OcTosER 27 | $< Oct 2? Last Sale |Q*||/anuary 1 
Bia Ask|Low High! AviiLow High Bia AskiLow High| \ol|Low High 
Am Bell Telephone 48....1908/J-J/ 100 100/100 100 3}} 49% 1004 |] [ilnois Steel deben 5s....1910)/J-J/ ...... : LOO tg 102 
Am Teiep & Tei coli tr 48.1929] J-J 94% Sale _— 45 8.1) 94 975, Non-convert deven 5 1913/A-O} 101 § ’ GILOV 1U2'g 
Am Writ Paper lstsi5sv i9i9/J-J| 87% 3 Oct 5) ...1] 85 838 la Falls & Sioux C lst 78..1917/A-O} 12 ‘ -[L284e9J’ne U4)... ok Jl tcc 
Aten & Nebraska 1st 74..1VU8/M-S/ . .......... hGTinep 705) ..-.107 108 Kan C Clin & Spr 1st 58...1925/A-O/ 1083 ......J/102 Oct’ud|. lve) 1038 
Atch Top & 5 Fe gen g 48..1995/A-O 103% Sale —- 1025) Sij1u2 104%]) Kan Fts & Gult lst 7s..1908)J-D) 107 107%}107 107 SLUT «108% 
Adjustment g 4s... wd ly 1YY5|Novj Y¥8 ...... 3%, Oct 0d ¥4% ¥8% |] Kan C Ft Scott & M 68....1028/M-N} 124 125 [124 Oct hee oy] oe LZ 2g LU Sy 
Boston Elect Liyht 1st 68.1908|M-S] ...... .222.-]---200  eoneee «venee eooeee |] Kan CM & B gen 48.......1934/M-S| 99 ...... v9 Y 4 art YO'g 
GONG. GR. cncceccaccasess 1924/M-S} .. 110°” Feb*04).... ‘ Assented income 5s..... 1¥34|M-S| 94 95 V4Q o4 & li} 93 94% 
Boston & Lowell 4s. -1907 J-D) oe .{104% Apr’OU}.---]). 0... ......]} Kan C & M Ry & Br lst 5s1929/A-O 06 : 05) ...103 105 
4B. .cccccccccccccccee -19'6/J-J) -- 103% May’05)..--1} 103% 104 Kan CStJo& C B 1st 78..1907/ J-J 6 LOS ly LUG tg 
Boston & Maine 4‘9s.. 944) J-J] .. -/117 Feb’o4). ../]...... ......]] Maime Cent cons lst 78...1912/A-O gee oped F 
Boston T'ermina! lst 348. 1947|/F-A 112% Jan ’U3}..-. IND 206 OS, ccancccaccgae 1¥12/A-O «-LUL 4g Lut Big 
Bur & Mo Riv ex 6s... slJ-Jd 112% Dec ’04).... Mara Hough & Ont Ist 68.1925|/A-O ues Bs 
Non-exempt ts.... J-J 102 Sep ’v5}..- Mexican Central cons 48..1911/J-J husy 
Sinking tund 4s J-J 99%, Sep 05)... |] 99 lst cons inc 38 Jan 1939}J"ly 
Butte & Boston Ist ts. A-O y= eee -d cons we 3s. -Jan 1939 Ae 
— ed & Mo RK lst j|M-N 29 J’ue’V5]-..-/]129 129 Mich ‘Telep cons 5s tr ree. 1929] J- 
$i ES COE 1909] 1 -D 111% J’ly ’V5). .. tert Minne Gen Elec con g¢ 58 1920) J-J : Se 
cant ‘Vermi lst g 48.. May1¥2U/Q-F 91 Oct vd sl ¥lS}} New Eng Cot Yarn wnseet F-A : “jvo" 
B& & Lowa Drv Lat 58. i. A-O 109 May’(5}--.-//1¢9 log New Eng Teleph ts.......1906|/A-O0 LLU LOL 
lowa Div lat4s ......... 919} 4-0 100% Sep *05).-.-/] 100% LOL Oy anscincediincaseniiadeaeaans A-O Hjivl 103 
Deventure 5s8........ 1913 M-N 106 Oct °05]..--/106 1046 68 .. A-O «+. || LOB% LU3% 
Denver Exten 4s.... Y22)F-A - 1005 Aug’0S - «LUO 101%  - --LYLS|A-O «LUG lU6% 
Nebraska Exten 48. M-N RUS Sy WOE 1ST. ocld. .ccce cccecs New England cons g 68... 1045) J-d] ...cce ceccce] cccce c-ccee |. | Sloe ee 
M-S YY 1g Sep ’05)..--/] VY'g YOS boston ‘erm lst 43s Tn ag OER Ce iF aid 
s J-J 95% Oct ’U6)...-/]) Y5% 96% ]] Old Colony gold 48 ........ 1924)/F-Al . vay sr’ “ - eeeeeeaeese 
Joint bonds See Gt Northern Oreg Ry & Nav con g 48..1946/J-D/ ............ 91027 Jan ’05].... ae ae 
Chic Jo Ky & Stk Yiis 58.1915) J-J 107 107 1}}106%s 108 Oreg Sh Line 1st g 68..... 1922) F-A 124% Sep "05]....1//124% 125% 
Coll trust retunding g 481940) A-O 100% 100%) O}] YOY 1014 ]) Repub Valley lst sf ts...191¥j)J-J] ............ 103 Sep ’V5)....j}/1u3 lusts 
Ob Mu & St P Dub D bs... 1lYzu}Jd-J 126% Mar'vd) .. 1126 1264 ]] Kutiand lst con gwen 498.1041) 3-5] ....00 .2.22e]..-eee eee eee wee 
Ch M & St P Wis V div 681920/J-0 126 Feb’v5}...-//126 126 Rutiand-Canadian lst 481949) J-J 102° Mar’02)--2-]/"- 
Chic & No Mich 1st gu 58.1931|/M-N 108 = Mar’05 108 108 %]/Savaunah blec —— 1952 Jed] ccccce 995 J'ly 09). . 
Chic & W Mich gen 5s....1921/J-D {109 Oct ‘Vv: 1084 109% |] Seattle Elec lst g 5 F-A = lo? 107 Oct ’V5)}... 
Concord & Mont cons 48..1920/ J-D LOY Yy Mar’ UZlcccel]. cccce coccce serre Hante fied x Ga. WJ petepeneen 100) May'V5). . 
Conn & Pass K lst g 48...1043/A-O L124, Jan 'O3)..--]].. 2... 20+ -ee Torrington lst 8|M-S] ....0-..  €  ) eee 
Current River lst 5s...... 1927/A-O -[Lu24 Apr’vb 1U02')]]/ Umion Pac RR & 1 gr g 4s. 1047 J-J 105% Oct 'U5]. ...//91054g LUG %, 
Det Gr Rap & W ist 48... 1046/A-O 10. & Oct '05]...-/| 98 100 1st lien conv 48.......... 1/M-N 1334 i134), 133 Oct = «. LIS y 138 
Dominion Coal 1st 8 f 58..1940|M.N 10i 4g Uct 'U5]..../] YU% lulLY |] United Fruit conv gen 5s. ivil M-S 109% —, ---|LU7%ll4a4s 
Eastern lst gold 6s........ 1¥U6|M-S 101% Vet '05}....|/101% 103 % |] U 8 Steel Corp 10-60 yr 58. 1963|M-N 99 10/492 efyvv 
Fitehbarg 5s Os |M-N 1U3 % Sep 'U5)....||.03'9 1°34 |] West End Street Ry 48....1915|/F-A 103% Oct 05 - «-/L02%g 103 lg 
“ M.S 103%, Apr’U5}....||103 4g 103 's MENS SWB cccccuesccose -1¢ M-S -|105% Oct "05 105% 106% 
M-S -|105% May’05]....//10354 1045 Gold +“ peaneend 4s.. M-N 102% Vet 'V5)]. ..//1U2% 102% 
pool Eik& Mo vo -w és. “1983 A-O 139% Net US]... LBV 140% Be Dine tnccsccacats |F-a 103 ‘4g Oct ’V5} .../}1038 103% 
Unstamped lst 6s....... 1933|A-O 140) Apr’05). ..//13G 14041 W poe oan Teleph & Tel 58.1932! J- J} 103 Sale |103 103%] 37/103 105% 
Gt Nor CB&Q coll tr 4a 1921 J-J 100%, Ollg lei) ys luz Wisconsin Cent lst gen 481949] J - J} Vara 9454)9)94 9 Sep Ud]... 191 Y4%y 
Registered 48............1921)Q-J 101 4% Oct *O5}....]] “8 10151) Wisconsin Valley Ist 78..1900) J-Jd} 109% ...... LOY5, Aug’U5].... 109% liws 






































Nore— buyer pays accrued interest in addition to the purchase price for ail 


Boston Bonds. 


* No price Friday; 


latest bid and asked. {j Biat price. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 


































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales —, = Year ee’ a Sens 
. of the 5 fear (1904) 
Saturday | Monaay Tuesday | Wednesaay| Thursaay| Friday | (For Bonds and Inactive | week 
Oct 21 Oct 23 Oct 24 Oct 25 Oct 26 Oct 2 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
cose] *O6 2 8S eennee eae cocece ececes| scccce vesce Consolidated Gas.......100 ongans 83 Mayl6] 90 Aprl3i]) 57.Jan| 86 Deo 
loo” “109% luy 109. = SPR eee Penrice +1085 109 |Northern Central 1 99 May25j110% Sep 25// 71 J’ne|l04 Dee 
ennece 23 <8 28% 25% "SPQ ccapad 27%, 27%|Seaboard (new)......... o$] 21% Jap 16) 28g OC Zill. cco cccclecccce coco 
90” 90g) 90% 90% 92 ¥1 | *Y1% 91%/*..... - 1%) *90% V1 Do lat pref..... 765| 83) Mars} vl Oct 24 
"67% 58 68 58%) 58% 58% 57% 57%) 67% 57% Do 2a pref........lUU} 4,029) 47% Jan24] 55‘, Oct 17 as eco 
16% 1649] ...cce ccosce ls 16 15 15 aecece eoeeee| UDited Ry & Electric.. 50 105 1249 Apr2d 13° Mar 3 15% Dee 
Philadelphia 
*62 53 osegeo 3 eo *562% 52%/American Railways.... 50 23) 48 Jan 3] 544 Apr 4 61 Nov 
28% 20 29 29%) «28% 28%) 28% 257%/Cambria Steel .......... 50 $50) 24% May22) 20% Oct 2 2065 Oct 
*ll%» Ll lilly 1L4&} lls Li% «Ils 114)/Klectric Co of America 10 dT] 10 ygJam 25} 12% reb 2¢ 11% bee 
S0ecce cosas | Me AG er ©. eee "RE encast *10 12 |Gen Asphalt tr ctts ....100 “ 9% Ov6 17) 17% Jan 27 144 Nov 
dotted 2% 3 ee 41 41 Do pret tr ctfa ....100 500) 38% J'ne20) 49 Jan 26 44'9 Nov 
1s 19 18% 19% 19% 19 19] Lake Superior Corp....100} 3,465] 14'9 May24) 25% Mar 4 séetd nals 
111) lll} Llili 115 112% 113%) l11%113_ |Lemgh C & Nav tretfs, 50) 6,960/lUUyJ'ly S/LLd) Oct 2: éones cece 
74% 747%) 74% 82 1 83's} BU. 53%) Lehigh Valiey..... 52'gJan %] 33 7g UCt + 2 g 5U%q Deo 
Ba 3+ Sa 3% 3s 3% "3% 3%%|)/Marsden Co. 3 J’ne 1 5% Jan ii 2/3 Mar 4% Nov 
723 72%) 72572 72%| 724% 721349) 72% 72%,.|/Pennsy ivania RR...... of) 6513, May22] 73% Augzs|| 5£ 57% Mar Jv Deo 
9 49 438% 49 4549 48%) 48% 46%/Philadelp’a Co (Pittsb) 50) 5,211 - Jan 25] 40% Oct Y] 57% May] 43% Oct 
Biiig 81469 B% S1ligh S%Qq_ 8%) 8% 85y/Philadelphia Electrict. 25] 4,740 J’ne 5} 12% Apr27|| 5 May|tl0% Dee 
28% 24) 28 284) 27% 284) *27% 28 |Phila Rapid Transit¢.. 50) 2,46 117% Jan 4/@36 5 Aprli 8S Jan/'ld Nov 
liyg 61° ‘| UL 637%, 627g 631116 621046 635) 4) Reading ......... 5 3, 1) 39% Jan 15) 637% Oct 2: 1Y¥'g Mai] 414% Deo 
461116461116 *4th'g 47 46716 47 "45% 464 bo ist pret. 45 May2U0) 47 Aug2z]/ 38 Mar] 46 Deo 
#405 4045.) 40% 4 49 49 49 49 Do 2d pief.... 42 Jan 505,g5ep 2Y|| 23 Mar] 42% Dee 
62%, 62% 627%, 62%, 627% 627%, 2% 62%) Union Tractun .... 534 Mar W 6344 Oct 17/) 45% Jan] 59% Dee 
94% 94% Y4lg YS%g 92 Y24) Yl% Y2 |United Gas Impt.. 27; YO J’ue 5)125% Aprls!| sl May[lUs bee 
re | 281g] *28% ......1 *28 29 |Welsbach Uo ...........100 35v|; 20) Feb2s| 23% Octz 19% Oct} 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds P & E gep M 5 g’20.A-0] 117 |[117%/| Chas City Ry lst 5s’23J-J| 105 aon 
American Cement..... 10 6%! 7 || Al Val B ext 731910A-O/ ...... --|| Gen M 48 g1920..A&0} 104 |......//Chas Ry Gd& ElL58’99 M-S} 9544) ¥5% 
Beli Velephone.... DE cansoulss ...- |} AmRys conv 5s 1911.J-D Ph & Read 2d 5s 33 Charl C & A ext 5s.’00 JJ 
Cambria 6 49 40%4)| Atl City lst 58 g’19.M-N Con M 7s 1011. |) eee lt 
Central Coal & Balls ‘Ter lst 58 1926.J-D Con M 68 g igll City & Sub lst 5s 





Preferred 
Consol Trac of N J...100 
Diamond State steel..10 

Preferred 1v 
Easton Con Electric ¢.50 
Elec Storage Batt....100 

a 100 
Jermantown Pass. ....50 
Harrison Bros pref...1U0U 
(ndianapolis St 100 
(ndiana Union Tr....100 
(nsurance Co of N A..10 
nter Sm Pow & Chem.50 











Keystone Telephone ..50) 14% 
i, EE Oo} 37% 
eystone WatchCase. at coeges 
it Brothers........... a 14 
ttle Schuyikill....... eccces 
inehill & Schuyl if““50 eccce 

N Haven [ron & Steei.5 2% 

Northern Central......  _ 

North Pennsyivania..50| 104% 

Pennsylvania Salt... .. 5t 

Pennsylvania Steel.. 
Preterred ........... 
Buu Co (Pitts) pref...50 

hil German & Norris.5v 
Phila Traction......... 
liways General... 

jusgueh Iron & St 
dewater Steel... 
arr 

‘onopah Mining of Nev) 12% 
nion Tr of Ind...... Lov ane 


United NJ RR &C..100 
United Trac Pitts.....5 























arwick Iron & Steei.10 5%) 6 P Co 1st& col tr 5s’4¥ M-s No Balt Div 581942 J-D} 121 22 Fund debt 2-38 1991.J-J 
West Jersey & SeasSh.50} ......| 71 Coné& coitris1951M-N Convertible 58.’06 M-N| lu2 |lU03 Weat N C con ts 1914 J-J 
estmoreiand Coal....50) 89%) YU Phil Elec gold trust ctts. Cent’i Ry conds1¥32 M-N]| 115% ]...... WesVacar latég’ll JJ 
likes Gas & E.ee..100} ...... coocce |} Trust certifa 48......... Ext& [mp 58.1942 M S} 11d ]...... Wil & Weid 58..1935.J-J 








Berg& EBrw 1st 68’21 J-J 
Bethile Steel 6s 1998.Q-F 
Che & D Can 1st 58’16J-J 
Choc & Me 1st 5s 1949 J-J 
Ch Ok & G gen 5819 J-J 
Col St Ry 1st con 5s 1932 
Con Trac ot N J 1st 58.’33 
E@&A 1st M 58 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Eq I! Gas-L 1st g 5s 192 
H & B Top con 58’25 A-U 
Indianapolis Ry 43.1933 
[nterstate 48 1943 ..F-A 
Lehigh Nav os "14. Q-J 
py yy Se 1914.Q-F 
Gen M 448 g.1924.Q-F 
Leh V C Ist 58 g °33..J-J 
Leh V ext 48 1st 1948.J-D 
2d 73 1910 M-S 
Consol 68 1923.....J-D 
Annuity 6s8.........J-D 
Gen cons 48 2UU3.M-N 
Leh V ‘Trac lst4s’'29.J-D) 
New Con Gas 5s 19438 J-D 
Newark Pass con ds 1930 
NY Ph& Nolst4s’3v JJ 
Income 48 193¥...M-N 
NoOhioTrac conis’14.J-J 
No Penn lst 48 ’36..M-N 
Penn gen 687 1910.. Var 
Consol 53 r 1919... Var 
Peun & Md Steel con 6s. 





Pa & N Y Can7s U6. _ Db 
Con 5s 1939........ A-O 
Con 48 1939........ A-O 


Penn Steel lst 58’17 M-N 
People’s Tr tr certs 48 '43 














Ex Imp M 48g 
Con M ot ’8z > ‘Sita 
Terminal 5s g1941.Q-F 
PW & B col tr 48'21.J5-J 
Roch Ry& Lcon 58’54J3-J 
U Trac Lund gen 58’19.J3-J 
Un Rys Tr ctfs 48’°40J &J 
U Trac Pit gen 58 '07 J-J 
Welsbach s t 58 1930.3-D 
Wlks-B G& E conds’55J-J 
BALTIMORE 
Inactive Stocks 
Ala Conus ‘Could iron.10") 
UE cnatisinahasunshes luv 
Atlanta & Charlotte..10U 
Atlan Coast Line RR.100 
Atlan Coast L (Conn) 10vU 
Canton C 
Cons Cot Duck rei 
Preferred 





ouds 

Anacostia & Pot 5s....... 
Atl & Ch 1st 7...1907 J-J 
Atlan C L RR4s81952M-8 
Atl Coast L(Ct)ctis 5s J-D 

Ctls of indebt 4s....J-J 

5-2 ‘ J 
Balt C P: 
Balt bundg 58.1916 M-N 

Exchange 398 1030 J-J 
Balt & P lst6smi’11 A-O 
Balt Trac lst5s..’29 M-N 




















City & Sub( Was) 1st 5s’ 48 
Coal & I Ry lst 58'Z0K-A 
Col &Grnv 1st 6s8.1916J-J3 
Consol Gas 6s...1910 J-D 

58... 200-200-2021 939 J-D 
Ga& Ala lstcon 58’45J-J 











3 Ga Car & N lstbsg’20J-J 

+ -0-|---000]] Georgia P lst 6s...’22 J-J 
70%} 7 Gaso & Fla 1st 58 1945J-J 
OZ |......]]/G-B-8 Brew 3-48 1951M-8 
2d income 58 1951 M-N 

Knoxv Trac 1st 58’28A-O0 

62 | 64 LakeR El lst gu5s’42M-S) 
03%) 94 Metst(Wash)lat5s’25F A 
he Racer ~e Ver Cot Duck lst 5s. 
ite aug || NptN@wo Pistbe'SS MN 
93%) 95 General 58....1941 M-S 
11%} 12 || Norfolk st 1st 58’44..J-5 
$24] 33 4|] North Cent4's 1925 A-O 
30 series A 58 1926....J5-J 
9s Series B 58 1926....J3-J 
70 Pitt Un Trac 58 1997.J-J 
9 9i,|] Poto Val 1st 58 1941..J-J3 
Sav Fla& West 58’34 A-O 

seaboard A L. 48 195U A-O 

105 4/106 Seab & Roan 538 1926.3 -J 
105 9/1U55, || South Bound lst 58..A-O0 
101 4)/101 }j] U El L&P 1st 4498'29 M-N 
116 17 Un Ry & Kl 1st4s’4¥ M-S) 


Income 48 1949.. 
Va Mid lst 6s 1900. M 
2d series 6s 1911...M- s 
3d series 63 1916..M-5 
4th ser 3-4-58 1y21-M-S 
5th series 58 1026. 
Va (eente 3s new ’32. cm] 


4 


























* Bid and asked prices; no sales on this day. 





¥ Ex-rights. | $7.5v paid. 


#$15 paid. $$10 paid 











2 $20 paid. 
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Volume ot Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 


































































Week ending Stocks Ratlroad &c Us 
Oct 27 Bonds Bonds 
1906 Shares | Par value 
Saturday ........ 1357| +61,052,200| $1,808,500] $446,500) ? 
Monday .........| 1, o 9 '253| 99,908, "650 2,482,500) 1,078,500 $50) 
‘Tuesday ......... 839,455) 76,457,300 2: 5a7. 100} 1 OU ’ 
Wednesday...... 1,154,199) 104,242 2/400 2'295,000 911,600 0 
Thursday........ 758,30 6,532, 600 1:770,500 737,200 
Friday .... ...... 795,475 73,050,000 2,453,500 576,500) .. 
ee 6 sai gu310008.328 300 $13,357,100] $4,803,200/$504,000 
sates at Weer ending Oct 277 January 1 to Oct 27 
New York Stock 
hachange 1905 | 1904 1905 1904 
quae . = 
Stocks— vo. shares 5,281,643 9,743,589 202,411 eo 124,625,282 
Par vaiue...... $485, 123° 150} 4931,370,.00) $18, i71 954,02 $11,583, 477,300 
Bank shares, par.. $33,500 $17,500 4: $543,800 
BONDS 
Goverument bonds eo $1,012,120 #592, 680 
State vonds........ 4,803,200} $1,297, 235 172,093,150 14,723,175 
BR. and mis. bonds 13/357, iVvu| =41,983,000 692,937,8u0| 678,444,000 
Total bonds....}) $18,664,300! #43,250,235 ” $866,043,070) $693,760,755 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 




















EXCHANGES 
Week ending Boston | Philadelphia 

oo Listed | Unitstea Bond Listed | Unlisted Bona 

shares| shares sales shares sales 
Saturday ..... 48,228 #17,000 10,505 $30,100 
Monday ...... 73,363 67,000) 43,842 77,600 
Tuesday ......) 49,056 42,900) 41,197 112,900 
Wednesday...) 53,471 25,508 36,00U 67,514 133,700 
Thursday.....| 39,66U 21,220 27,000 38,759 40,700 
Friday .......| 35,916 19,078 62,000} 37,08 54,300 
Total.......|209,684] 121,749) $251,90u} ; 238,901} $449,300 








Outside Securities 


A Weekly Review of Outside Market will be /ound on a preceding page. 





Street Kailways Bid | Ask 


NEW YORK CITY 


Bleeck St& Ful ¥ stk 100} 33 | 35 
lat mort 4s 1950 ..3J| 94 | Ys 
UB’y & 7th Ave stk ..10U) 243 [245 
Zd mort 681014 ...J-J| 104 [107 
on 5681943 See Stock] Exch Jlist 
B’ way Surf lst5a gv 1924/¢108 [110 
Cent’! Crosst’n stk..10U} 340 [360 
{let M 6s 1922 ...M-N/¢@117 [121 
Cen PEN & EK 
Obr’t’r é& 1Uth St stk luv] 170 [180 
& Vth Ave ques Stock} Exch /list 


Dry DE B& 3— Now'h Pas hy bs 30S -J 
Rapid Tran st Ry..100 

let 5s 1921.......A-O) 
JC Hobé gos 


et gold 68 1932...J-D]) 113 [115 
Scrip 6s 1¥14....F-A/} 101 [103 
neh Avenue stk.100) 385 /|400 
Viderip 6s 1914 ....8-A} 105 ]...... 
Goa trsor stk..100} 395 [416 
2d St M & StNAv..100) 5 | 70 


2d income 6s 1915 JJ 65, 
Interborough Rap Tr.1U0} 211° [212 
Lex Av & Pav Fos SeeStik Kxe jist 
Metropol Securities See|Stk E/x list 


Street Kailways 
Lynn& Bos 1st 68’24.J-D 
New Url KRysé& Light. 100 

Preferred...... .....100 
New 448 
North Chic Street See © 
Pub Serv Corp of N J — 
Tr Cctfs 2% to 6% 
Coll trust 5s gol 
1909 optional. ...M- N 
North ero St ay, luv 
R atk.100) 206 [210 lst 4s 1 -N 


Gug 58 1953 


Ext $s 1924... N 
Pat City con 6s '31.J-D 
2d 6s8....1914 opt A-O 


Metropol Street Ry See |Stk k/x list) So Side Ki (Chic) 


Ninth Avenue stock.1Uu/ 185 [200 ||Syracuse Ra 
Second Avenue stock100/ 2U5 [210 || Trent P& FE 
United Rys of St L— 


jilet mort 58 19UY M-N{j@lUz [103 


Consol 58 1943..... F-A/¢@114'9/11549) Com vot tr ctis 


Sixth Avenue stock 10u} 170 |18U 
u Boulevy 58 1945..J-J/@102 [106 
So Fer lst 58 1919...A-O/¢105 [108 
Third Avenue See Stock] Exch jlist 
Tarry W P & M 581923/2105 |lus 


28th & 2Vth Sts lst 58 V6 d 
ylwenty-Lh’d St stk 100) 398 [410 
Deb 58 1906.........J-J] l0U [101 
Union By let6s 1942 F-A}jiiv {112 
Westchest lst6a’438 3/4/2105 [lus 


BROOKLYN 


Con 68 1......A-O} 112 |114 
BLE& WwW fe i 1933..A-O] lov [lvl 
Brooklyn City stock...10) 240 [243 

Co See E 


Bkn Hgts lat5s 1941 A-O] 104 |i06 
BkinQCod Sub See Stk} Exch |list 
Bkiyn Kap Tran See Stk) Exch jist 


let cons g 48 1948..J-J/ 938 [lUuZ 
58 1939.3] 112 [1156 
Gr Std New lst5s'06 F-A/ 100 |...... 
Fs & Lorimer St lst 6s} 102 |...... 
a gg ©. Elev: 
lat 48 1949 See Stock! Exch /list 
eggeoees --A-UO} 110 


N Wb’g & Plat letex 49s} 101 [104 


Steinway lst 6s 1922.J-4/¢117 [119 || Buttalo City Gas steck10U 
lst Sosa See Stock 
Consol Gas 
ee lat 58 1936......... 
Bafialo Street Consumers’ L H & Po 


lat consol 58 Wsi..r-a @112%j/114 58 ly 
Deb ts 1917. ig ae'o @106 |......//] Detroit ‘City Gas... 
nas Khzabeth 





Chicago Ci hic go} list Gas Lt Co..100 
Coium bus ( 1U0u 44) 1L014s|| hssex & Hudson Gas 100 

Preier BES facccee Fort Wayne 6s 1925..J— 
Coium Re en list vias & Ei Bergen Co..100 





n 58 aula 
Crosst’'wu Istbs SS ‘D 10s [LLL 
Grane ~~ Ry 6: 
Preferred ...... 
Lake St (Chie) Bi” See Clhi 
PLouiav St 581930. J es [1 1Zyhil4 






36 vO || Hw 














{| Preferred 

Gen 48 1034.... See Stk 

UnitRysSan Fran SeeStk 

Wash Ry & El 

Preferred ..... 

YkereStKR bs 1V46A-0)7105 [108 481951... 
@ 


33 


list indiana Nat & 
let 6a 1908.... 





1 
Con g bs 1936....M- N 


Gas Securities 


NEW YORK 
Cent Union Gas lst 5s... 
Con Gas (N Y) stk. See St 
Conv deb 6s ctfis SeeStk 
Atlan = ins ower 0} 2101 yj103% po Gas 00) 
Yew Amsterdam Gas— 
1st consol 58 1948..J3-J 
N Y & East River Gas— 
lst 58 1944..........5J 
BM fo concd Consol 5s 1945 
N Y¥ & Richmond Gas.100 
Nor Un lst 5s 1927.M-N 
|Standard Gas com eS 
Preferred 
st 5s 1930 


OTHER CITIES 
Amer Light & Tract. 10s 
Preferred 
Nassau Elec pref.....100) 75 |......|| Bay State Gas 
1 m 1h: Binghamton Gas 58 138 

let 48 1961.......See Stik KExcih list! Brooklyn Union Gas deb 
68 1Y¥UY9 conv ’07...M- 


Grand Rapids Gas— 
Yist 58 1915 .. . 
dson Co Gas 


2109 %/112 


83 |) 38 
2 Yu%) vl 


Bid | Ask 
37%] 38 





hicago| hst 


lvl /|luz 
60 | 6L 
#95 | 96 





Tr 58 1940) ¢ 
58 19438J-D/¢ 


84 
110 
115 
245 [255 
2108 |...... 
25 |...--. 
73%) 74 
123/126 
luz /103 
319113 ssecee 
@ill [ils 
04 jl 
@125 [127 
¢100 |...... 
hicago} list 
¢lus ;LUY 
4103 |105 
29%) 30 
Yio} ¥2 
Exch jlist 


Co.... 100) 





v3 Y3% 
vl Yly 
bu 65 
83 86 
#108 j1 
k Exc/h list 
Exch jlist 
2 285 
#111 j112 
1l2 [115 
@lu9 jill 
BY. f.ncsos 
105 }108 
130 150 
155 |170 
luy |112 
1041/105 
103 4/104 
ee) 
298 |100 
170 {175 
10 ls 
Exch jlist 
291 | 9a 
#108 |..... 


eneseened= 









Gas Securities 
(ndianapolis Gas 


4j Peeterces”” . 
Latay’eGaslst 
Log& WabV lst 68'25.J3-D 
Madis: n Gas 6s 1926.A-O0 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas. — 

(Con g 58 1948..... 8-D 
No Hadson L H & Pow— 

ke. ere A-( 
VO &@ lndC Nat@&Ill. tou 

let 68 1926......... J-D) 
Pat & Pas Gas & Elec 00 


St Joseph Gas 58 1937.J-J 
Telegr & Telephone 


‘Amer Teleg & Cable 10u 
‘ Central & So Amer. “— 
Commer Un ‘Tei(N Y).2 
tmp & Bay State Tel iv 
franklin ...... 
‘Gold & Stock 
ttudson River Tel 

iN Y&NJ Teleph....00 
Northwestern Teleg. 50) 
Pacific & Atiantic..... 25 
{Southern & Atlantic 25 





Electric Companies 
Chicago Edison Co See C 








{Con g 58 1949....M-S/2 








4 KingsCo Kl L&P Co 100 
Narragan (Prov) El Co 5u 
NY && El L&PowColvu 
Preferred ...........1UU 
United Electricof N J1uu 
48 1949 ..............03-D 


Kerry Companies 


Brooklyn Ferry stock10U) 
B& NY lst 6s 1911.JJ 
N Y& E RK Ferry stk.10U 
lst 58 1922........M-N 
N Y¥ & Hobcon 5s8’46.J-D 
Hob Fy 18t5s 1946 M-N 
N Y@NJ 185s 1946.5 
NY & So Biykn Ferry &Sy 
Transp lst 58 1YUoM-N 
10th & 23d Ste Ferry 1V0U 
lst mort 5s 1919...J-D 
{Union Ferry stock .100 
1st 58 1920 .......M-N 


Railroad 


Alb & Susq 40yr 3'ys cts 
Chic Peo & St L pret.100U) 
Deposited stock........ 
Undeposited stock..... 
Prior Len g 4'98’30UM&S 
Con mtg g 58 1930.J d&J 


Income 5s 193U......... 
{Fort Worth & Denver 
City stamped....... 100 


Nortnernu Securities. . 100} 
Stubs ° 
Pitts Bess & L E 


Seaboard Air Line— 

Coll tr 58 1907 op...M-S 
SeaboardVUo.... See Bait 
Va & Southwestern..1u0u 


Industrial and Miscel 


Alliance Realty...... 100 

Amer Bank Note Co. 5U) 
American Can com...100 
be ee 10U 
American Chicie Co..100 
eae luvv 
Am Graphophone com +e 
Preferred 
Am Ice Securities... See 


Amer Press Assoc’n.10U0 
Am Soda Foun con..10U 
lst preferred...... 

2d preferre:.. 
Amersean Surety. 


See Stock 





erred ...........10 
Amer Writing Paper. 100 
Preferred ....... ----100 


Baldomero Mining......5 
{| Barney & Sm Car —.100) 
4jPreferred..........100) 
— Steel Corp...100 
PROTOS . ccoccanes 100) 
Coll. tr g. 8.f. 68 1914.... 
Bliss Company com. ...50} 
... ar 50) 
Bond & Mtg Guar....100 
2 S Cond Milk... LOO) 
rrr 100 


Camden 

Casein Coof Am con... $38 
eae coocneneses 

asuaity Co of ‘America.. ° 

- 100) 


Central Leather...... ee 
Century ang ane 100 
Cnesebrough tg Co 100) 

City Investing Co........ 
qClatiin (H he eapgee 
{lst preferred 
{2d preterred. “lou 
Colo Industrial. "See Stoc 
Col & Hock Coalé& I pf 100) 
[st g 5s 1917........J3-J 
Compressed Air Co...100 
Consvlid Car Heating 100) 
{Cons Firew’ks com .1U0U0 











- 


Lackawanna 
Lanston Monotype. 
Lawyers Mort insu 


Pre x 
qiorulara (P) pret ...100 
Mack :y Companies .. oo 


Madison 
7 Mauhatt Beach Co.100) 


Manhattan Transit. ...20 
Mex Nat Construc. pf1U0) 





Mont & Boston Consol .5 
Mortgage Bond Co...10U 
Mosier Sate Co.......100) 
Nat Bank of Cuba....10U) 
National Surety ......100) 
{|New Central Coal ....20) 


= 


N Y Mtge & Security. 100) 
{New York Dock ....100) 


0) 
NY Transportation... .2 
Niles-Bem’t- Pond pf. 100 
Nor Am Lum’r & Pulp1vv 
Ontario Silver ...... 1t 0 
Otis Elevator com. a 


aarerer. Te) 


= 
CORoR Ros 


‘Am Maltings 1914.J-D|_ 


Phoenix Seceurities....... 
American Nickel...... lojt 5 


Pittsburg Brewing. 


Pittsburg Coal See Stoc 
Pope Manufacturing. 100 


Pratt & Whitn 
Realty ‘Assoc ( Bk “iyn) 100 
Royal Bak Powd pret. Luv 
Russell & Erwin 25) 
Safety Car Heat & 
= rad rey] Co... 





JJ Standard “Milling Co. 100 
Arizona Con Mining...50 | 1 


Title Ins Co of N Y¥..1 
Tonapah Min (Nevada),1 
red Trenton Potteries com 10) 
Brush © ‘ol Copper. oseosnt 
Land 3it 


United Copper. 


U S&S. Casualty .. .10Uj 
Prefe US Envelo © com... 10) 
Deb 638 1919 op ’01M-N 
$s qU 3 Rub 24 pt (wi)... 

U 8 Steel Cor: | 
Col tr s£58’51 opt '11 ../2112 
Coltrs f5s’51 not opt..f¢ 
U8 Tit Gué Indem.100) 
Universal Fire Ext’r. LUU 
Universal Tobacco... 100 


as 


Westchester & Bronx 


Westingh Air Brake..65U 
White Knob Min (w1).. 











4 Preferred.......... luv 








Worthing Pump pref. 100 


Industria! and Misce: 
Cons Ry Ligé Refrig. 100) 
Consol Rubber ‘Tire..100) 





Cons Storage Battery10u 
Cramps’ Sh & En Bidg1V00 
Crucible Stee 
*| Preterrea. 
Cuban ts o 1 
{Diamond Mateh 
Dominion Copper 


ae 
Vomillen Securities. iv0 
Bit 


Douglas Copper ........5 
Electric Boat.... co 
PROMOS .....ccc0cee 10 





Electric Lead Redue’n. ‘0 ! 


BEGTIOIOS 2.0cccccccas 
Eleciric Vehicle. 
Preterrea 


Ta 
Empire Steel......... 
oe 


Gold Hull Copper ] 
Greene Con C opper...10 
Greene Consol Goidl_.. 10 
Greene Gold-Siiver....10 
GugeenheimExplo’n. 7100 
Hackensack Meadows LUU 
Hackensack Water © ~ 
Ket g 48 52 op 12 
Hall Signal Co ...... “00 
Havana Commercial. rom 


PE inconenads LUV 
Havana Tobacco Co.. ses 
ea Ov 


lst g 58 June 1 ’2: 55° 8) 
Hecker-Jones.Jew’l Mill 


M-s 
Herring-Hall-Marvin10U 





lst te er peeseene — 
2d preferred........ 
Hobo. rq wand & Im 00 
960 19ad...........Me3 ¢ 
neemen' oii aoe 100 
referr: --- 100) 
Hudson Realty beneath: 
.|| Ingersoll-Rana pref. .1 VU 
Internat’! BankingCol V0) 
[nt’n’| Mere Marine.10U 
Preferred ........... 10u 
Col tr deb 44192: 2op’ = 
International Salt....10 
lst g 5s 
luternational 
referred . 


lst 6s 1948.. 


<1 
Leh & Wilkesb Coal.5v 
rd & Tayior.. 


Preferred . eesesésece 
“Garden... 100 
2d 68 1919.........M-N 


Mine Securities ....... bit 
Mitchell Mining..... -lujt 
Monongahela & Coal..50|t 


NO éccccksnecce 50) 


N Y Biscuit 6s 1911.M-8) 


Preferred 


Preferred ........... 
ns a, "50 


lst preferred . 10U 


2d preferred . 





-- 100) 


~~ panape com 
preare seaccocecce 1 


Preferr 


Preferred new 


-100) 

Trow aby renewed new..100) 
Union Cop lo} 
Union ear com..i 00) 
-100) 


lst preferred... 
2d preferred. 


Preferred .... 


qPreferred........ 


Preferred ...........1U0U 


‘Title & Mort Guar Co. 






Preferred (Ww 1).. 















Bia A&sk 
7 
2 8 
31 34 
«-see] 10 








eoee--| 10 
coges 10 
28 | 35 

75 
1g 
1 










156 
6 
73a] 73% 
25 
9 | is” 
2h} 2 
3 17 
Sic) 88 
8% 
cccese v 


















éBuyer pays accrued interest. { Price per share, ¢Sale price. aix-rizhts. zEx-div. (New stock. {jsells on Siock Exchange, but not a very active security. 
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Investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July £ to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railwaus ure brought together separately on a subsequent page. 





























Latest Gross Larnings July 1 to Latest Date’ Latest Gross karnings dJulv 1 to Latest Late. 
ROADS Week Current | Previous Current Previous BOADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
+ s > $ = + $ x 

Ala Gt Southern ./See Southejrn Ry. Sy|:tem belo/w. Mobile & Ohio.../See Southern Rv. Syistem belo|w. 

AlaNO&® lexas)Pacitia Nash Ch & St L.. 2,507,782) 2,555,553 
N O & No East./4ept....... 203,050} 201,883 624,924 579,795 || !Nat’l RR of Mex 3,780,346) 3,353,645 
Ala & Vicksb’g|ept...... 36,433) 113,947 273,353 3127733 Nev-Cal-Oregon een 63.577 
Vickseb Sh & P.j/Sept....... 62,878) 113,176 235,241 325,266 || Nevada Central.. 3 8,134 4,069 

Allegheny Valley/August.... ine.| 147,693 ine.j253,804 |INYO®& Hud Riv re 387, *790|2 015,42 

Ann Arbor....... 3dwk July 32,008 33,532 102,779 107,682 |N Y Ont & West. 2, aa “457 ,943,825 

442, 3 


Atch Top & 8 Fe.|Sept. ..... |6,457.831/6,156,340)18,109,776)16,343,510 | N Y¥Y Susq & West|: 
Atlanta & Char..|August....] 318.192] 301,132] '664,675| '618.417]| Norfolk & West’n 
Atlantic & Bir...J/auguat... 91,759 73,81 151,060) 156,191 || Northern Centrai 


1, ° 
At! Coast Line... August... [1,612,763 apes 3,302,676] 2,929,083 || North’n Pacitic.. ght, ‘402, *$59/1 . 


38, "384 37,683 


Balt & Ann 8 L../August.... 15,612 13,418 30,8495 27,521 || Ohio Riv& Weat.. 

Balt & Ohio...... Sept. ...... 6,547,806|6,044,760)18,714,723/17,193,654 || Pacitic Coast Co. 1,251, "010} 1,215,505 

Bangor & Aroosi|August... | 181,432) 176,010) 349,224 "329/828 ePenn—EastP&k 22, "799, 193/19 ‘750, 993 

Bellefonte Cenv’:jsept .... 5,413 4,770) 14,896 10,682'| eWest P & E.. Ine 1,52 [2,100 

Bridgt & Saco R./August 6,926 4,818 12,299) 9,215 || Phila Balt & W’sh 2,486, 505 2417, 505 
1,517,919] 1,489,056 


Buti Roch & “itts|3d wk Oot.| 201,963) 168,541) 2 935, 623} 2,628,669 || Phila & Erie..... 
Buitalo & Susq.../August....) 132,630) 96,241 243,253 176,557 || Pittsb C C & St L 
Cal Northw’n.....jsept ...... 131,619} 169,069 544'824 497,550 | Raleigh & S’port 
Canadian North..|31 wk Oct| 118,700 9,200] 1,472,700) 1,167,000 // Reading Railway 6,591,059] 5,616,195 
Canadian Pacttic/3d wk Oct |1,284,000/1,106,000)18, '019,903|16,233,072|] Coal & IrCo.... ’ 2 4,124,358] 4,619,150 
Cent’l of Georgiaj3d wk Oct; 249,600) 262,300 3,468,720 3,143,911 Total Both Cos.|Auguat..../5,772,142/5,235 ,969/10,715,417/10, 235,345 
Cent’! of N Jersey |Sept. 2,159,759/1,834,750) 6,479,903] 5,735,980)] Rich Frksb & P . Angee... 116,234) 110,940) 260,490) 238,929 
Chattan South’n./3d wk Oct 2,524 2,655) 40,251 44,350/|| Rio Grande Jct..j/Auguat ... exe ert a hieaos . 89,183 
it. 


Chesap & Ohiv...|/August... 1,967,281 1,819,781) 3,742,894 | 3,491,284 || Rio Grande So...|/34 wk Oo Sat Pry 44 
,048,69% 


6,844/136 6,133,524 
15,144 11,65 















Chic & Alton Ry.|Angust 1,056,300) 1,193.064] 1,936,937) 2,140,204// Rock Isi’d Sys.. |Sept. .. 

Chie Gt Wesiern./3d wk Oct.) 185,145) 162,623) 2,671,695) 2,324,824'| Rutland RR ...../June .. 2,414,451 

Chie Ind & L’y...|8d wk Oct] 118,252! 115,448] 1,978,536] 1,821,370)|/St Jos & Gr I August... 226,547 

Chie Milw & St F)August.... 3 8,423,092) 8,207,274 |/st L & San Frang|sept.......|3 9,731,330 
; 16,055,940/14,940,714|/ st L Southwest ../3d wk Oct. 196,10# 661, weed 17 





Chic & North W 
Chie St PM & O.|s 8,226,963) 3,046,518 || Seaboard Air L..|sept....... 


< ene > 
Chic Term Tr KRi3d wk Oct. 34,202 29,885 632,409 492,604 || Southern Ind ..../Set... 116,881) 119,917 343,435) "B16, 


644 
8 591,941 7 779°376 16,781,118|14,909,935 














Cin N O & T Pac.|3~e Southejrn Ry. sy|stem belo/w. 80 Pacitio Co 6... Kaguat.... 
Cl Cin Ch & St _L.j/Auguet... [2,155,266)2,126,098} 4,049,178] 3,890,182 /||/south Ry System 

Peoria & Kast’n|August - 257,840] 260,12 471,732| 493,842|| Southern Ky.../3d wk Oct.|/1;071,034/1,025,891 15, 894,181/15,055,572 
Colorado & South|3d wk Oct.| 161,311) 141,686) 2,280,397 aa -Y 464|} Mobile « Ohio [3d wk Oct | 162,325) 166,150; 2'574.767| 2.431422 
Col Newb & Lau./August... 19,449 15,973 33,670) 31,484/) Cin NO &Tex Pi2d wk Oct.) 154,993) 139,140) 2,279,342) 2,102,392 
Copper Range....|/July....... 61,173 56,490 61,173 56, ‘490 Ala Great Sou [24 wk Oct. 60,436 60,166] 1,000,721 390,777 
Cornwall........ |August... 15,916 5,875 34,379 Ga South & FiajSeps ...... 146,300) 149,894) 440,771) 416,538 


Texas Central .../zd wk Oct.) 24,339) 10,561) 254,606) 220,742 
Texas & Pacific. .|3d wk Oct| 248,792) 293,950) 3,183,795| 3,484,034 
TexSV&N W ..jAugust .. 12,000} = =11,900) 23,000) 24,600 
Tidewater & W’n |August.... 7,524! 8,702 13,695 16,689 





Cornwall & Leb../August... 41,432} 20,688 81,091 
Deny. & Kio Gr.../3a wk Oct.| 405,900) 381,900) 6,106,388 
Det & Mackinac./Sept....... 81,534) 79,904). 259,142 
Detroit Toi. & Lr. /4thwk May 38,520) 29,336} 1,335,309 





Dui So 8h & Atl../3d wk Oct.| 57, —- 52,825] 997,178 9 || Tol & Ohio Cent - August... 411,479] 387,995) 738,001] 753,805 
Ts a ececsiaccee August..../4, 408.7 9}4,103,880] 8,366,059) || Tol P & West ..../3d wk Oct.| 28,225) 26,860) 415,625) 416,465 
F’rchild & N’r’e’n/August - 74 2,866 3,616 Tol StL & W..... d wk Oct. py yp 74,982] 1,295,981) 1,201,131 
Farmville & Po|whattau— |Now Mihae water & | Western, Tor Ham & Butt Sept. ...... 61,9i9 53,935 175,684 160,385 
Fon Johnst & Gl.jAugust .. 82,061 72,180 164,115 Un Pac System ..JAugust..../5 753, 736)4, $12; 090/11,214,445] 9,477,692 
FtW & Deny City |August....) 271,615) 191,373 506,049 born So Wn ged ecccces 85, ‘67 v 49,669 242,131 147,192 
Georgia RR...... August... 211,384] 193,666 418,334 36s, "222 LS eee 3d wk Oct.| 488,321) 581,228) 7,873,669] 8,896,305 

West'n Maryland/August .. 419/809) 363,082 800,011 678,565 


+] 


Ga South & Fla..|See Southe|rn Ry. sy/stem below. 
Gr Trunk System|3d wk Oct| 804,651) 777,652/12,163,446/11,557,140)| W Jersey & Sea'ejAugust....) 773,950) 691,450) 1,429,231] 1,301,631 
Gr Tr. West’n.|lst wk Oct] 125,069] 122,942] 1,522,461) 1,277,407 || Wheel & L E...../3d wk Oct.| 115,998; 103,971] 1,730,350) 1 °435,971 
Det Gr H & M..|1st wk Oct| 24.186] 27:471| 447/997] °454/047]|| Wichita Valley. BUM. sinces 12,170 4,110 12,170 110 
Great Northern..|Sept....... |4,733,247|3,701,674| 12, 184,882] 10,645,822 || Wm’sport& N.BrjAugust....| 20,484) 18,832 38,288 36,311 
Montana Cent’i|Sept...... | 222.403] 196,120] '63s/467] '562:57s || Wisconsin Cent..|August....| 641,003 602,094] 1,232,398] 1,180,303 























































Total system .|Sept....... 4,955,650/3,897,794) 12,823,349) 11,208,400 || Wrightsav & T’n../sept....... 22,015 21,815 0,507 45,872 
Gulf&ShipIsland/2d Tk Oct.) y32,941 37,998 524,384 537,691 || Yazoo & Mias. V |Sept. 427,058 643, 587 1,412,131} 1,745, ‘977 
Hocking Valley../sept.......| 589,445) 549,113) 1,670,228] 1,714,063 
Llinois Central. -|Sept.....-. 3,907,295!4,340,706| 11,672,129] 12,360,095 || VARIOUS FISCAL YEARS Period — ia 
Illinois Southern|sept.......] 31,805) 24,012 91,335 74,430 = 
ind Ill & Ilowa.../June....... iomd 1,793,653] 1,615,314 
Int & Gt North’n|3d wk Oct,| 157,400) 157,800) 2,069,711] 1,953,481/|| Allegheny Valley............ Jan. 1 to Aug. 31] Ine. pe dl 3,557 

Interoc (Mex)...|3d wk Uct.| 120,023) 109,395] 1,830,332] 1,724,314/| Atlanta & Charl Air Line....|Mar. 1 to Aug. 31/$1,908,907/#1,767,931 
owa Central..../3d wk Oct.| 64,684) 54,458) 873,598] 795,949!) Atiantic & Birmingham ..../Dec. 1 to Aug. 31] 76¥.169) 554,918 
Kanawha & Mich sucust....| 196,061] 164,791] 365,489} 309,609!|| Bellefonte Central........... Jan 1 to Sept. 30) 44,376 40,137 
Kan City South’njAugust... | 496,290) 520,672) 1,005,996 995,971 /|Cl ©. C, & 8t. Loufs......... Jam. 1 to Aug. 31/14,280,201/13,5890,003 
LakeErie& Westn|June.......]  ..-.---- -...ee- | 4,923,617] 5,096,211]] Peoria & Eastern ... Jam 1 to Aug. 31) 1,778,636] 2,017,519 
Lehigh Val RR../sept......./2,973,475)2,501,869) 8,457,771) 7,468,732 || International &GtNorth’n..JJan. 1 to Oct. 21 4883/08 4,348,015 
ae & East/n.|/August.... 47,473} 39,890) 90,863) 78,279 || Interoceanic of Mexico.....|Jan. 1 to 21) 5,062,043] 4,094,441 
Long [sland . August... Ine. | 38,58 inc. | 104,717 || Lake Erie & Western........ Jan 1 to June 30) 2,277,854) 2,325,228 
Louisiana & Ark. August.... 74,790| 67,603 150,426 126,000 || Manistee & North Eastern..jJan. 1 to Aug. 31 304,023] 291,367 
Louisv & Nashv./3d wk Oct.| 804,615)4 831,500)12,601,437/11,890,932 || Manistique ................. Jan 1 to sept. 30) 79,290 62,72 
Macon & Birm.../Sept. ..... 14,848 11,931 35,834 32,036 Maryland & Pennsyivania..|Mar. 1 to Sept. 30 209,197 189,390 
Manis & No Eaai August... 36,151 36,609 66,914) 70,941 ||{Mexican International ....JJan. 1 to Oot 21) 5,097, "326 5,550,559 
Manistique .. .... cages 12,300 7,894) 37,695) 26,759 ||; Mexican Railway..........-. Jan, 1 to Och 7 4.775, 700| 4,670,100 
Maryl’d & Penn,./Sept. -.... 36,433 $3,713 98,107 $9,328 || |Mexican Southern .......... Jan 1 to Oct. 7 941,295) 910,039 
[Mexican Cent’l..)|August..../2,24,684!2,089,295|] 4,443,923] 4,066,708 || Missouri Pacitic 1 to Oct. 21/31,902'669/33,202,905 
{Mexican Latern.|3d wk Oot.| 117,329 135.012 1,854,84'|] 1,988,955); Central Branch . 1 to Oct, 21) 1,451,521) 1,366,010 
‘Mexican Ry..... lst wk Oct) 108,540) 121,000) 1,655,500) 1, 554.200 lis -cncninhsdabonccshse 1 to Oct. 21/33.354'190]34'568,915 
{Mexicansouth’u| lat wk Oct 21,605 22,304 321,389 300 ,022||{Nationa!l RR of Mexico 1 to Oct. 21) 9,390,6¥1) 9,258,112 
Millen & Southw}Sept....... 8,555 7,974 22,253 20,659 || New York Central...... 1 to Sept. 30/62,577,353 eer 
Mineral Range../3d wk Oct. 15,0384 13,256 239,291 208,493 || Northern Central....... 1 to Aug. 41) 6,768,545 636,145 
Minneap «& St L./3d wk Oct. 86,210) 73,844) 1,248,547 936,943 ||ePennsy., East of P & E..... 1 to Ang. 31/25,183,569 76 ‘476,669 
MStP&8 St M./3d wk Oct} 260,253! 213,499) 3 *418,525 2,634,582! eWestot P& E............. J 1 to 31 ine, 4, 8/03;300 
Mo Kan & Texasi3d wa Oct.| 480,265] 527,015] 6,530,390) 6,278,712]|| Phila Baltimore & Wash..../Jan. 1 to Ang. 31/ 9 56,816 4,990,216 
Mo Pac & [ron Mu3d wk Oct tr 000} 915,000 12)833°255 13, ro 536)| Philadelphia & Erie......... Jan. 1 to Aug. 31) 5,163,011] 4,959,720 
Central Branch|3d wk Oct. 8,000} 29,000) 685,548 2;760|| Pitts Cin Chic & St Louis....|Jan. 1 to Sept. 30]19,383,061/17,751.684 
- hae wee 3a wk Oct 833, 000) 944,000 13,523,803 i4ote. 296 sa anes Junction I 1 to Aug. 31 . payee . ‘397 4h 
ob Jac >. P Texas & Pacitic .......... ‘ 1 to Oct. 21) 8,829,738 921,72 
Guif&Chio. Div.| W* Sep 23] 416,626) 12.614) 163,938] 132,143]| west Jersey & Seashore... 1 to Aug. 31| 3,261,683) 3,077,083 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES Current Year| PreviousY'ar| Ine. or Dee. |P. 0. MONTHLY SUMMARIES Current Year Previous Y’ar dne. or Dee, \P.C 














} 


& 3 $ # 
4th week July (44 roads)... 12,024, 707| 10,977,932] +1,046,775/9°53 || Month Oct. 1904 (124 rda,) } Seer ye a gee +4,974,337 3°21 


0,9 i 
1st week Aung. (41 roads)...| 8,053,712] 7,455,483 +599,229/8'02 || Month Nov. 1904 (124 rds.) 154,304, 117| 140,909,476 +13,394,641 9°51 
2a week Aug. (41 roads).. zt 8,210,553) 7,841,740 +368,813/4°74||Month Dec, 1904 (123 rds.)| 146,748,102! 136,489,640] +9,85s, "46:2'7°20 
3d week Aug. (41 rvads)...| 8,368,751] 7,992,642] +376,109]4°75||Month Jan. 1905 (116 rds.)|127,073,058 119,220,075] +7,852,980 6°58 
4th week Aug. (43 roads)...| 13,342,178 12,770,603 +571,575|4'47 || Month Feb. 1405 (117 rda.)|/113. 714,506 117,252,135 +3 537,629) 3°01 
lst week Sept. 40 roads).../ 8,421,108} 8,072,981 +348,127/4°31||/Month Mar. 1905 (118 rds,)/143,622, 1357, 130, 879/546] +1z,743,311/9°73 
2d week Sept. (40 roads) ...| 8,754,057} 8,502,578 + 251,479/2°95 || Month Apr. 1905 (115 rds.)|138,595,868) 1127, 237.317 +9,358,551 17°35 
3d week Sept. (37 roads)...| 8,663,273] 8,514,190 +149,083/1°75||Month May 1905 (114 rds.) 142; 103,256 | 129,712,739] + 14,390,517)11°09 
ith week Sept. (37 roads).. | 12,363,234] 11;899,965] +446%,269]3°94||Month June 1905 (104 rde.)|125,942,575| 114.845.0312] +11,097,543|9-66 
lst week Oct. (39 roads)... 8,941,774) 8,643,551 +298,223]3°45||Month July 1905 (115 rds.)|143,658,257/140,325,530] + 13,329,757 10°02 


141,867,461] +13, 105,089)9 2% 


2d week Oct. (39 roads)...| 9,430,786] 8,965,878 18 902/5°18||Month Aug. 1905 (115 rds.)}154,972,550 
6 53,045,752 +3,503,924 6-03 


Bd week Oct. (35 roads). ..| 9,188,771} 9,065,761 123,010/1°35 || Month Sept. 1905 ( 55 rds.)} 61,549,676 
































{Mexican currency. @ mgioms include earnings of stations, Decatur to Ackerman inclucive: 4 Includes the Hous, & Tex, Cent. and its 
mabaid. lines in both years. ¢ Covers lines directly operated. yg Inviudes the Chicago & Eastern Lilinois in both years, k Atlanta Knox- 
ville & Northern included in both years since ‘April 1; 1t had previously been included in 1905 since Jan.1, y Loss is entirely in the passenger 
barnings, caused by yellow fever quarantines. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of October. The table covers 35 roads and shows 1.35 
p. c. increase in the aggregate over the same week last year. 








3rd week of October. 1905. 1904. Increase. Decrease. 
g $ % 3 

Buffalo Rochester & Pittsb’g- 201,963 168,541 0 ia 
Canadian Northern........- 118,700 98,200 20,500 _....- 
Canadian Pacific........... 1,284,000 1,106,000 178,000 -....-. 
Central of Georgia_......__- 249,600 _  - ae 12,700 
Chattanooga Southern ....--. 2,524 esse 131 
Chicago Great Western. ----- 185,145 162,623 3) —e— 
Chic Indianap & Louisville. - 118,252 115,448 oo ieee 
Chicago Terminal! Transfer. -- 34,202 29,885 (i 
Colorado & Southern. .....-.- 161,311 141,686 PE wneaue 
Denver & Rio Grande_.._.-. 405,900 381/900 24,000; ...... 
Duluth South Shore & Atlan_ 57,468 52,825 0 ee 


Grand Trunk of Canada... 
Grand Trunk Western... 
Detroit Grand Hav & Mil) 





804,651 777 652 ae 





Internat & Great Northern... 157,400 re 400 
Interoceanic of Mexico... ..- 120,023 109,395 Sn sannne 
| RE 64,684 54,458 ee 
Louisville & Nashville. ....-- 804,615 Se |  eenane 26,945 
Mexican International ..___- 117,329 135,012 atenieaiaarel 17,683 
ROUGE TONED. .cccoccccace 15,034 13,286 Ft reese 
Minn & St Louis...........- 86,210 73,844 Senne 
Minn St P &€SS M__.. 260,253 213,499 eee 
Missouri Kansas & Texas 480,268 °° hee 46,747 
Mo Pac & Iron Mountain_-.--' 785,000 915,000, ...... 130,000 

Central Branch. ........-- 38,000 29,000 ae asses 
io | ae 162,325 bet ere 3,825 
Nat RR of Mexico___._...-. 239,993 8,817 ce ees 
Rio Grande Southern__....- 12,954 7101 184 3, ae 
St Louis Southwestern. ---._-. 186,108 204,144, ...... 18,036 
Southern Railway PRES A 1 071 ,034 1,025,891 GEeGn <ancue 
, 2%, Spee 248 ,792 ae 45,158 
Toledo Peoria & Western. __- 28/225 26,860 a. ééevaieal 
Toledo St Louis & West ____. 82,489 74,982 fe 
Wabash. ES 488,321 | + eee 92,907 
Wheeling & Lake Erie_____- 115, 998 103, 971 aoe 

Total (35 roads)___._.___- 9,188,771 9, 065, 761 517,542 394,532 
a pert. O20... 2.0] saneaaedl aeaheess oS or 





For the second week of October our ‘final ‘statement covers 
39 roads and shows 5.18 per cent increase in the aggregate 
over the same week last year. : 


2nd week of October. 1905. 1904. Increase. Decrease. 


z s 3 3 
Previously reported (35 roads), 9, 158, 077 8,709,01 3 749,207 300,143 
Ala Great Southern_-_-_-_.--.-- 270 ; 
Cin New Orl & Texas Pacific_ 
Gulf & Ship Island__..._._- 





_ | _ See 4,778 

be oaial ein 
Total (39 roads)___. innad 9, 430, 786 8,965,878 770,108 

Net increase (5.18 p.c.)..---| -_-- oi) anseaaue 464,908 


y Decrease due to yellow-fever quarantine. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtaine sd, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 21 1905. The 
next will appear in the issue of Nov. 18 1905. 


——(ross Earn’ gs— -—Net Earnings—— 


Current Previous Current Previous 
Year Year. Year. Year. 
Roads. > z 3 $ 


Atch Top & Santa FebSept 6,457,831 6,156,340 12,605,664 22,598,152 
July 1 to Sept 30__.18,109,776 16,343,510 76,609,384 75,868, "391 
Atl & Char A L_...-aAug 318,192 301,132 70,871 97,790 
Mar 1 to Aug. 31... 1,908,907 1,767,931 425,454 488 ,964 
Bos. Rev. Beach & Lynn-b 
July 1 to Sept 30___- 249,628 234,033 49,371 46,87 
Jan 1 to Sept 30_... 527,681 489 ,966 56,264 57,185 
Buf. Roch & Pitts_b_Sept 805,815 738 634 393 ,066 319,824 
#- - July 1 to Sept 30... 2,378,869 2,123,045 1,111,636 884,961 
Canadian Northern...Sept 378,500 292,700 110,200 96,200 
1,131,500 899,300 364,400 286,800 
Central of Georgia_a__Sept 1,018,740 925,168 335,766 294,686 
July 1 to Sept 30__. 2,724,526 2,396,811 782,892 656 ,373 
Cent of New Jersey. b_Sept 2,159,759 1,834,750 1,094,930 898 ,432 
479,903 5,735,980 3,328,472 2,788,818 


July 1 to Sept 30... 


July 1 toSept 30_... 6, 
Cumberland Telephone & 

Telegraph.b _._..-: Aug 385,102 333,509 143,243 124,276 
Jan 1 to Aug 31_... 3,005,691 2,607,362 1,146,116 1,042,493 
Apr 1 to Aug 31.... 1,891,128 1,638,720 691,349 626,478 

Detroit & Mack a__._Sept 81 534 79,904 16,295 27,725 
July 1 to Sept 30... 259,142 250,684 61,045 84,457 
Hocking Valley._a....Sept 589,445 549,113 248 ,092 204,943 
July 1 to Sept 30... 1,670,228 1,714,063 653,022 705,236 
Hudson River Elect Power 
ER Sept 69,530 52,355 34,668 26,519 
Jan 1 to Sept 30_. 525,103 385,307 223 ,242 186,314 
Iowa Central_a___..- Sept h249,237 h228,761 59,615 30,125 
July 1 to Sept 30... 695,996 630,484 147,738 82,348 
Lehigh Valley.b_.._- Sept 2,973,475 2,501,869 01,220,671 01,043,407 


uly 1 to Sept. 30... 8,457,771 7,468,732 03,530,474 03,125,830 
Manis & Northeast. a.Aug 36,151 36,609 16,223 15,849 





——Gross Earn’ gs—— Net Earnings—— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
N Y Ont & West_a__Se pt. 655,980 594,449 188,221 203 ,478 
July I to Sept es 2,14 7,457 1,943,825 701,926 737,674 


Pitts CC & St L.a___ Sept 2335, 747 2,140,584 737,463 698 ,432 
Jan 1 to Sept 30____19,383,061 17,751,684 4,636,761 4,490,042 


Pocahontas Collieries.Sept ...... ------ a - manne 
ae. ee ee Wcs. candes  . osonca aes 8 86—s @anmne 
Rock Is!’d Sys_a-_---- Sept 4,719,385 4,117,881 1,606,978 1,585,850 


July 1 to Sept 30__.13,072,363 11,048,693 3,973,095 3,749,443 

St. L. &S. Fran. (incl.Chic 
& East. Ill).a_.--- Sept 3,542,341 3,535,443 1,240,558 1,480,200 
July 1 to Sept 30___10;251'659 9,731,380 3,446,013 3,712,106 
Seaboard Air Line._a__Aug 1,103,085 1,014,770 273,621 280,785 
July 1 to Aug. 30__. 2,223,950 1,986,015 581,819 506,579 
Texas Central_a._._- Sept 72,439 79,312 20,696 31,348 
July 1 to Sept 30_.-. 209,029 181,304 76,383 47,897 
Western Maryland._.a_Aug 419,809 363,082 y149,809 y155,999 


July 1 to Aug 31_... 800,011 678,565 y268,893 y274,716 
Wrightsv & Tenn_b__Sep $22,018 $21,815 11,966 9,557 


~ t 
July 1 to Sept 30..-- 850,807 $45,872 21,512 15,567 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

h For September additional income is $4,764 this year, against $4,982 
last year. From July 1 to September 30 ‘additional income is $12, '876 
this year, against $18,132 last year. 

k For September additional income is $12,023 this year, against 
$9,428 last year. From July 1 to September 30 additional income is 
$38,483 this year, against $29,960 last year. 

o Including other income, total income (exclusive of results of coal 
companies) for September is $1,280,943 in 1905, against $1,097,349 in 
1904, and for period from July 1 to September 30 is $3,721,072 in 1905, 
against $3,325,998 in 1904. Deductions from total income for additions 
and improvements were $165,749 in September 1905, against $107,965 
in 1904, and from July 1 to September 30 were $309, 395 in 1905, against 
$338, 932 in 1904 

s Includes $434 * ‘other income’’ for September this year, against $391 
last year and from July 1 to September 30, $1,230 this year, against 
$1,155 last year. 

r For September 1905 taxes and rentals amounted to $196,027 against 
$193,882, after deduc cting which net for for September 1905 was $2,409,- 
637, against $2,404 From July 1 to September 30 1905 net after 
deducting taxes co rentals is $6,042,766 this year, against $5,288,440 
last year. 

y For August additional income and net profits from coal, ete., were 
$39,572 this year, against $42,405 last year; and from July 1 to August 31 
$70,486 this year, against $67, 410 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges 


Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads $ z 


Boston Revere Bch & Lynn 
July 1 to Sept 30_- 
Jan 1 to Sept 30_- 

Cent of New Jersey Sept - - 
July 1 to Sept 30... _ 52,05 

Cumberland Telephone & 

Telegraph .._...--Aug 
Jan 1 to Aug 31- 
Apr 1 to Aug 31_.-. 


15,586 740,679 236,958 
47.154 725,484 222,923 
E 6633 ,656 372,425 264.775 
61,784,579 1,307,925 1,004,238 


22,707 118,424 101,569 
168, "460 967,861 874,033 
104,752 574,236 521,726 








Hocking Valley ___.-.Sept 64, 065 73,120 7188,625 727145,915 
July 1 to Sept 30____ 206,083 214,556 7460, 432 2529,976 
Maryland & Penna_-_-_Sept 3,833 2,874 ‘ 10,967 
Mar 1 to Sept 30_.-- 26,833 20,124 36,792 
N Y Ont & Western_Sept h70,362 h60,700 142,778 
July 1 to Sept 30.... 206,050 h176,150 561,524 
Pocahontas Collieries Sep 416,052 ssemem | a —maeeten 
Jan 1 to Sept 30__- dias, 508 —bacéme: ae  ° vases 
Seaboard Air Line_...Aug 254,919 234,814 
July 1 to Aug 31 509 poe 721,063 
Texas Central_ _Sept 2,583 2,58% 18,113 28,765 
July 1 to Se pt 30___- 7'749 7,749 68,634 40,148 





b Included in the fixed charges in this fiscal year are expenditures for 
renewals, additions and improvements amounting to $169,761 for 
September 1905, against $137,089 in September 1904, and to $493,361 
for period July 1 to September 30, against $300,350 the previous year. 

d Charges include sinking fund and preferred dividend. 

h These are net charges after allowing for other income received. 

x After allowing for other income received. 


_ STREET RAILWAYS AND TRACTION COMPANIES. 


Jan. 1 to latest date. 





Latest Gross Earnings. 





Name of 
Road. Week or | Current |Previous Current | Previous 
Month. Year. Year. Year. Year. 











$ $ 3 $ 
Albany & Hudson_ September 34,323, 29,475 255,178 221,918 
American th Co. September | 143,362 ao c465, "454 c415,070 


Aur Elgin & Chi Ry September | 63,770 ett 447.888 340,177 
Binghamton Ry .. September 25,476 39° 418 211,357 192,520 
Boston & Worcest’r August ._.., 63,324 55, "866 g404,256| 9g353,483 
Burlingt’n (Vt) Tr.|September ‘ »288} 24 

Cal Gas & Electric. July -..-- 435,971 320,857, 3,030, '224} 2,173,393 
Central Market St.\July -.-.-- BR assess! tition .adeene 


Cent Penn Trac... September 51,970 44,132 435,137 397,959 
Chi & Mil Elec__-_.|September 64,788, 53,712 411,861 324,278 
dChi & Oak Park. . September 66.078 58,887 600,643 561,339 
Cin Northern ayee- September 51,909 47.581 z 249,755, z 242,183 
Citizens’ Ry & L’ht | j 
(Muscatine, Ia)_ September 10,296, 10,415 90,209 77,747 
Clev & SW Tr Co_- September 52,966, 46,289 400,703; 353,072 
Clev Painsvy & E__|September 25,695 23,156 185 318) 172,188 








July 1 to Aug 31_... 66,914 70,941 28,532 31,192 
Maryland & Penna... _Semt 36,433 33,713 16,188 13 841 
Mar 1 to Sept 30___. 209,197 189,390 72,608 56,916 
Mill & Southwest.a_Sept . 8,585 7,974 4,058 2,303 
July 1 to Sept 30... 22,253 20,659 7,798 4,809 


Minneap & St Louis.aSept 362,911 274,377 163,919 112,228 
July 1 to Sept 30... 986,155 k775,037 429,296 301,140 
Mo Pacific Syst. b....Aug 3,809,031 4,091,946 1,319,966 1,535,031 
July 1 to Aug 31_... 7,471,122 7, 436, 611 2,545,254 2,410,346 
Jan 1 to Aug 31_...27,301, ‘509 27,795,230 7,058,965 7,176,242 


Col Lon & Spring.. July -.-.-.- BE viene ct . gidiecale > dealin 
Detroit United Ry_,3d wk Oct 93,749 86,354 4, 117,316) 3,643,950 
Duluth Street Ry.3d wk Oct 12,858 11,769 528,572; 496,052 
East St L &Sub_.. September 118,024 131 ‘477 980,630, 980,289 
Elg. Aurora & Se __' September 43,809 38/886 355,010, 341,097 


' El Paso Electrie_...|August -.. 22,763) 20,776 c46,420' c4l "996 
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\Jan. 1 to latest date. 














Latest Gross Earnings. 
Name of 
Roads. Week or | Current | Previous Current | Previous 
Month. Year. | Year. Year. Year. 
g § $ $ 
AFt Wayne & Wab 
Valley Traction. eae. 85,855 78 ,669 700,701 622 ore 
Gebvesten Elect Co August --- 5°734, 25,605, 2100,845 295,5 
Havana Elec Ry a wi Oct 22, y38,004) y31,700 y1,581,919 y1,361 308 
— Rapid T: 
es "| August ---| 25,823! 26,388) 211,668 216,207 
Houghton Co St Ry! August — 20,771 =18, po k98,120 129,321 
Houston Elec Co_-.,August - ee” eer Rares 
llinois Trac Co-_--! September 128,268) = “O40, 1,066,719 769.160 
Indianap & EastRy|August ..-| 24, 469 2,237, 151,158 139,077 
Indianap & North- 

western Traction) August ...| 42,404) .....-; --.---) -..--.- 
Internat Trac Co | 

System (Buffalo)|September | 430,386) 384,960) 3,417,184 3,124,796 
J m Consol Tr./August .-. 14,365) 10,534) 252,475 237 ,695 
Jacksonv Elec Co.-|August ...| 23,995) 23,828; 208,728 188,375 
Kan City Ry & Lt-|/August ...) 432,672) _....- it - aes 
Lake Sh Elec Ry.-'September. 79,600) 67 \465| "589,067 491,171 
Lehigh V Trac Co 

Street ay Dep-- September 66,251) 58,185 451, Ls 393,629 

Elec Light Dep. September 17.638) 15,22! 119,803 
Lexington Ry-_--.. September 43 1526, 35,436 272° 197 Sievascenk 
Madison Traction. September 10,048 SA cndeck|) = sie 
—, ~ _ &L 

vy Amy aeeume d wk Oct 9,550) a eee: Cae ee 
Met West Side Elev September 186,640 161,860) 1,654,451) 1,537,007 
MilElec Ry & Lt CoSeptember | 280,353) 279,852) 2.375.267, 2,364,792 
Mil Lt H & Tr Co_-_ September 57,020, 48,615) 64,224, 348,460 
Montreal Street Ry August _.. 262/009] 236,245) 1,805,711) 1,639, ‘427 
Muncie Hart & 

Ft Wayne-_----- SS ee 132,563 134,640 
Norfolk Ry & L__-| August ..., 76,621) 72,518; 482,082) 443,635 
Nor Ohio Tr&Lt Co September 88 ,268 80,785 716,513 669,714 
Northern Tex Trac August _.._ 59,244 48,626 421,698 359,840 
Northwestern Elev September | 111,460, 99,610, 1,026,379 938,163 
Oakland Tr Cons.-'\July ...-- 119,816 104,276; 804,157, 707,714 
Olean Street Ry_-- Se ptember 1,332 9,492 96,086 80,581 
Orange Co Trac. - August _-- 15,946, 15,875 83,744 78,522 
Peeks Ltg&RR Co_|September 11,453, 10,843 92,421 83,197 
Pittsburgh M’ Kees- 

port & Greensb’g July ..--- 22,423) 20,532 100,327 89,177 
Pottsv Union Trac September 21,708 18,799 171,777 153,919 
Rys Co Gen—R’ds'September 33,841, 29,311 282,517! 248,158 

Light Co’s.-.-.-- September 2,022 1,924 18,259 17,685 
Rochester Railway September 152,689, 122, 211 1,307,397; 1,106, ‘910 
Rockford Beloit & 

Janesville _.._-- September 13,317 13,261 113,403 105,273 
St Joseph (Mo) Ry 

Lt Ht&PowCo-__ September 67,001 59,816 552,788! 499,573 
San Fran Oakl’d & 

San Jose Ry.-.../July -.--- 43,015, 33,430! 300,018 221,936 
Sao Paulo (Brazil) 

Tram L & PCo._.Wk Oct 1) 43,201 36,341; 0531,211) 06463,425 
Savannah Bice Co.|August _..| 51,164 49,932 383,038 355,040 
Schuylkill Ry Co_- September sa _ 4) ) ee 
Scranton Railway. September 84,825) 77,545) 709 662 647,911 
Seattle Electric Co.|August ...| 224,936) 192'368| 1,646,856 1,512,370 
South Side Elev... September 135,864 112,680) 1,214,756, 1,124,437 
Syracuse RT Ry_- August ..._. 79,932 71,328 616,486 560,916 

‘ampa Electric Co August ...| 29,060) 30,009 261,680 231,509 
Terre Hte T & L Co. August ___| 58,049 54,426 400,912 368 ,494 
TolBowlGr& So Tr September , | aa ene, ees 
Toledo Rys & Light September 163,643) 150,344 1,407,778 1,289,944 
Toledo & Western. August .__.| 25,961) 22, ‘074 155,128 141,903 
Toronto Railway... Wk Oct 21, 51,723 47,166 2,177,364 1,927,747 
Twin City Rap Tr. 2d wk Oct 96,258) 79,198 3,674,533 3,369,157 
Un’d Rys of St L__ September 1728508 1051,899| 6.239,579 7,316,899 
United of San Fran September | 614,055) 617,642) 5,187,341, 4,911,992 
Wash Alex & Mt V September 22,941, 22,350 186,378 182,572 
Youngst’n- -Sharon- September 44,968 37,194 395,543 340,( 





a Totals are from April 17 1905. 


years. 
main line. 


ec Totals are from July 1 in both years. 
g Totals are from Oct. 


1 in both years. 


bined earnings of all the constituent companies. 


strike and boycott. 


chase Exposition was open last year. 


from May 1 in both years. 


b Totals are from June 25 ‘in both 
d These are results for 


h These are the com- 
k Decrease due to a 


x Decrease due to the fact that the Louisiana Pur- 


y Spanish silver. z Totals are 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


As in the case of the steam roads, 


the 


returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 


the roads reporting as is done to-day. 
furnishing monthly returns we have 


roads which make quarterly returns. 


Roads. 

Albany & Hudson_a_Sept 
Jan 1 to Sept 30__- 
July 1 to Sept 30__- 

Aurora Elgin & Chic_Sept 
Jan 1 to Sept 30... 
July 1 to Sept 30_--- 

Baliston Terminal Ry. b— 
July 1 to Sept 30... 

Binghamton Ry. b_-Sept 
Jan 1 to Sept 30__-.- 
July 1 to Sept 30_.-. 

Cal Gas & Elec_a__--.- July 


Jan 1 to July 31-_-- ; 


Central Penn Tract__Sept 
Jan 1 to Sept 30__.. 
Chic & M Elect Ry.-_Sept 
Jan 1 to Sept 30_--- 
Cleveland Painesville & 
Bastern.a.........- Sept 
Jan 1 to Sept 30_-- 
Cleve & So West__b_Sept 
Jan 1 to Sept 30_-__- 
Detroit United_a___.Sept 
Jan 1 to Sept 30... 
Duluth St Ry_b___-- Sept 
Jan 1 to Sept 30__- 
East St Louis & Sub_Sept 
Jan 1 to Sept 30... 


-——Gross Earn’ gs—— 


Current 
Year. 


25,695 
185,318 
52,966 
400,703 
490,241 
3,825,647 
56,973 
489,670 
118,024 
980,630 


Previous 
Year. 


320,857 
2,173,393 
44,132 
397,959 
53,712 
324,278 
23,156 
172,188 
46,289 
353,072 
421,937 
3,387,225 
50,958 
461,892 
131,477 
980,289 


——Net Earnings: 


Current 
Year. 
$ 

11,426 
61 ,086 
2'514 
32. 142 
203 ,242 
112,299 
2,900 
12,238 
104,654 
48,138 
111,041 
783,981 
14,812 
81,848 
42,014 
239,020 


12,405 
78/307 
23,980 
165,240 
222,378 
1,556,215 
29,863 
236/269 
63,659 
552,078 


Besides the companies 
added this time the 





Previous 
“ear. 
& 


9,076 
59.618 
26,255 
23,918 

138,736 
82,728 


5,746 
48,141 
36,316 

198,534 


10,455 
70,030 
20,381 
128,933 
187,352 
1,312,525 
27,481 
215,594 
81,484 
530,175 





-— Gross Earnings. ——-Net Earnings.——~ 


Roads. 
ein, Aurora & So. b_Sept 
July 1 to Sept 30... 
El Paso Electric. ~~... Aug 
July 1 to Aug 31... 


Elmira Water Light & RR —> eet  Depertenens only. 
0,601 16,707 


July 1 to Sept 30___ 
Jan 1 to Sept 30__. 
Ft Wayne & Wabash Val- 
ley Traction. -_-.-..-- Sept 
Jan 1 to Sept 30._. 
Galveston Electric...Aug 
May 1 to Aug 31... 
Honolulu Rapid Tran & 
oS 5 eee Aug 
Jan 1 to Aug 31-.--. 
Houghton Co Street Ry 
(Hancock, Mich)...Aug 
Jan 1 to Aug 31... 
Houston Electric ---.- Aug 
Hudson Valley Ry. b— 
July 1 to Sept 30__- 
Jan 1 to Sept 30... 
glillinois Traction a__Sept 
Jan 1*to Sept "tte 
Indianap & East....Aug 
Jan 1 to Aug 31.--- 
Indianap & N W Tr__Aug 
Internat Traction Co Sys- 
tem (Buffalo). b___Sept 
Jan 1 to Sept 30__- 
Jackson Consolidated 
Traction a 
May 1 to g 31 
Jacksonville sr -Aug 
- .Jan 1 to Aug 31 
Kan City Ry & Lt a__Aug 
Jan 1 to Aug 31__- 
June 1 to Aug 31_-- 
Kingston Consolidated. b— 
July 1 to Sept 30... 
Jan 1 to Sept 30... 
Lake Shore Elect_a_-_Sept 
Jan 1 to Sept 30._- 
Lexington Ry-_b-_---_- Sept 
Jan 1 to Sept 30_._- 
Long Island Elect. b— 
July 1 to Sept 30... 
Jan 1 to Sept 30._. 
Manila Elect Ry & Light 
eee Aug 
Mil El Ry & Lt_b_.__Sept 
Jan 1 to Sept 30__-- 
Mil Lt Heat & Tr_b__Sept 
Jan 1 to Sept 30___-. 
Montreal St Ry.----- Aug 
Jan 1 to Aug 31__- 
Oct 1 to Aug 31-.-. 
Mncie Hart & Ft Waynea 
Jan 1 to Sept 30__- 
Norfolk Ry & Lt_b__Aug 
Jan 1 to Aug 31... 
Ge 


Northern Traction 
& Ligh Sept 
Jan 1 ‘te Sept 30.... 
North Texas Tract. b_Aug 
Jan 1 to Aug 31... 
Oakland Tract_b_... July 
Jan 1 to July 31... 
Olean Street Ry-b-_-.-Sept 
Jan 1 to Sept 30.-- 
July 1 to Sept 30__-. 
Orange Co Traction..Aug 
Jan 1 to Aug 31_-. 
July 1 to Aug 31... 
Oswego Traction Co. b— 
July 1 to Sept 30... 
Jan 1 to Sept 30__- 
Peekskill Ltg&RR.a_ is 
July 1 to Sept 30... 
Pittsburgh McKeesport & 
Greensburg. b ___-__July 
Jan 1 to July 31... 
Rochester Ry b_--_- Sept 
Jan 1 to Sept 30... 
July 1 to Sept 30... 
Rockford Beloit & Janes- 


Jan 1 to Sept 30... 
St Joseph Lt Ht&PCo_Sept 
Jan 1 to Sept 30... 
San Fran Oakland & San 
OGG TY ccccqepese July 
Jan 1 to July 31_-- 
Savannah Electric. ...-Aug 
Jan 1 to Aug 31. 
Schuylkill Ry.a_---- Sept 
April 17 to Sept 30_-.- 
Scranton Ry-....-.-.-- Sept 
Jan 


Seattle Electric. ..--- Aug 
Jan 1 to Aug 
Syracuse & Suburban. b— 
July 1 to Sept 30... 
Syracuse Rap Tract .b— 
July 1 to Sept 30... 
Jan 1 to Sept 30... 
Tampa Electric. _--.-- Aug 
Jan 1 to Aug 31... 
Terre Haute Tr & Lt._Aug 
Jan 1 to Aug 31... 
Toledo Bowling Green & 
Southern.........- Sept 
Toledo Rys & Lt_a__Sept 
Jan 1 to Sept 30...- 


Current Previous Current Previous 
Year, Year. Year. Year. 
$ $ $ $ 

43,809 38,886 20,186 17,454 
140,793 127,259 70,287 63,372 
22,763 20,776 7,057 6,776 
46,420 41,996 15,466 12,806 
25,565 
153° Sat 149" ‘473 41,341 51 ‘670 
85,855 78,669 34,756 32,957 
700,701 622, 076 265,751 218,853 
25,734 25,605 | ia 
100,845 95,516 SS eee 
25,823 26,388 8,889 10,408 
211,668 216,207 76,445 83,344 
20,771 18,810 a7 ,733 d8 ,982 
98,120 129,321 ddef24,691 d38 ,503 
45,810 24,687 19,944 1,728 
211,776 199,048 118,908 92,429 
413,964 391,131 165,051 ros "391 
128,268 99,040 59,998 50,004 
1,066,719 769,160 465,151 337,206 
24,469 22,237 11,437 11,925 
151,158 139,077 59,230 66,385 
ee, Oo er 
430,386 384,960 228 ,045 191,766 
3,417,184 3,124,796 1,636,475 1,288,183 
14,365 10,534 SS al 
52,475 37,695 ee 6— ls easces 
23,995 23,828 8,605 10,131 
208 ,728 188,375 89,668 75,595 
Le oe Ree ss wcecue 
8 as FO ree 
ee a eee 
42,269 41,467 18,820 17,751 

96,470 96,692 39,107 ,00 
79,600 67,465 42,544 30,804 
589,067 491,171 270,348 158,400 
43 ,526 35,436 22,062 14,968 
8 ae SUGiee  cusuee 
59,873 54,409 27,779 23,600 
134,174 108,283 44,821 35,258 
See... cemnelen 94,200 «eecce 
280,353 279,852 158,066 151,361 
2,375,267 2,364,792 1,218,626 1,171,685 
67,020 48,615 43,471 30,046 
464,224 348,460 269,930 182,573 
262,009 236,245 125,810 113,254 
1,805,711 1,639,427 676,981 590,575 

2,443,825 2,224,855 912,789 820, 

132.563 134,640 68,744 71,104 
76,621 72,518 31,364 30,095 
482,082 443,635 190,074 179,500 
88,268 80,785 43,410 39,432 
716,513 669,714 335,503 ,031 
59,244 48 626 23,520 22,498 
421,698 359,840 182,686 158,188 
119,816 104,276 60,042 48,407 
804,157 707,714 385,466 340,260 
11,332 9,492 5,274 4,412 
96,086 80,581 44,030 36,496 
38,159 32,840 20,383 16,684 
15,946 15,875 8,761 7,026 
83,744 78 ,522 29,911 19,628 
32,626 29,719 17,910 12, ‘289 
20,346 18,959 10,723 8,841 
41,063 39,169 15,604 12,806 
11,453 10,843 5,786 5,213 
35,943 33,115 18,257 15,977 
22,423 20,532 11,294 11,981 
100,327 89,177 45,738 42,076 
152,689 122,211 73,104 57,162 
1,307,397 1,106,910 608 ,639 498,258 
489,476 398,752 238,968 194,749 
13,317 13,261 6,354 6,236 
113,403 105,273 48,017 40,848 
67,001 59,816 35,593 29,417 
552,788 499,573 262,022 225,783 
43,015 33,430 22,226 18,839 
300,018 221,936 172,706 122,383 
51,164 49,932 21,037 22,556 
383,038 355,040 161,746 150,401 
ieee © wanaan Cle . sdeace 
> er a 
84,825 77,545 39,598 37,545 
709 ,662 647,911 312,985 284,840 
224,936 192.368 . 84,356 58 ,433 
1,646,856 1,512,370 565,300 471,567 
31,776 29,198 14,534 13,789 
251,100 217,901 112,053 £96,393 
701,848 630,019 296,776 257 ,242 
29,060 30,009 11,290 13,056 
261,680 231,509 106,506 91,629 
58,049 54,426 23,915 22,111 
400,912 368,494 128,484 120,004 
So fies oer 
163 ,643 150,344 80,562 70,936 
1,407,778 1,289,944 688,133 597,796 
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-—- Gross Earnings.— — Net Earnings.— 
Ourrent§ Previvus Current Previous 
Year. Year. Year. Year. 
Roads. $ s $ $ 
Troy & New England_b— 
July 1 to Sept 30... 16,320 15,091 6,401 5,693 
Jan 1 to Sept 30... 28,155 26,132 10,564 9,049 
Toledo & Western....Aug 25,961 22,974 12,080 10,430 
Jan 1 to Aug 31... 155,128 141,903 58,318 
Twin City Rap Tr.b_Sept 454,061 373,943 278,030 207 926 
Jan 1 to Sept 30_.._. 3,482,685 3,208,168 1,904,538 1,698,001 
Utica & Mohawk Valley. b— 
July 1 to Sept 30... 246,403 225,737 119,346 89,779 
Jan 1 to Sept 30... 628,940 64,088 246,372 173,471 
Youngs-Sharon Ry_a_Sept 44,968 37,194 22.906 12,704 
Jan 1 to Sept 30.... 395,543 340,099 183,450 133,765 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


d Falling off due to a strike and boycott by the trades unions. 
These earnings include besides the railroad property the results of 
electric light and steam heating properties. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, 


g 
the gas, 


the surplus or deficit above or below those charges. 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ 
Ballston Terminal Ry— 
July 1 to Sept 30... 3,643 3,594 zdef705 def937 
Cal Gas & Electric._.July. 449,329 d48 ,958 61,712 29,186 
Jan 1 to July}31.-_.-- d344,967 4336,456 439,014 263,803 
Cleveland Painesville & 
BERGER .ccacson<< Sept 6,806 6,723 5,599 3,732 
Jan 1 to Sept 30..-- 60,714 60,290 17,593 9,740 
Detroit United_..._-. Sept 92,974 89,802 27132,680 727100,091 
Jan 1 to Sept 30... 829,181 803,065 2759,909 2539,677 
Duluth St Ry_.....-- ept 17,382 16,509 12,481 10,972 
Jan 1 to Sept 30..-. 152,788 148,470 83,481 67,124 
Elgin Aurora’ & So_-__Sept 9,333 9,333 10,853 8,121 
July 1 to Sept 30__-. 27,839 27,839 42,448 35, 1533 
El Paso Electric... _- Aug 3,722 3,327 3,335 8,449 
July 1 to Aug 31_.-_- 7,439 6,656 8,027 6,150 
Elmira Water Light & RR. ie Department only— 
July 1 to Sept 30_-_-- 12,243 6 24,777 213,507 
Jan 1 to Sept 30___- 37,617 37,593 24,708 215,219 
Galveston Electric_..Aug | COGR 3s cecace 
May 1 to Aug 31_--- ae 80 waa , ae 
Honolulu Rapid Tran & 
MOE cance atiininnol 4,810 4,960 24,459 26,293 
Jan 1 to Aug 31___- 38,705 35,462 240,909 250,825 
Houghton Co Street Ry 
(Hancock, Mich). ..Aug 3,732 3,454 4,001 5,528 
Jan 1 to Aug 31___. 28,656 26,838 def.53,347 11,665 
Houston Electric. --- -/ Aug 9,059 8,316 10,885 def.6,588 
Hudson Valley Ry— 
July 1 to Sept 30__. 67,763 62,142 257,061 231,145 
Jan 1 to Sept 30... 195,264 182,921 zdef19,226 xrdef79,795 
Indianap & East__..Aug 4,167 4,167 7,270 7,758 
Jan 1 to Aug 31_-.-. 34,335 33,334 24, "895 33,051 
Internat Tract Co System 
(Buffalo) ......--.- Sept 138,738 136,383 89,307 55,383 
Jan 1 to Sept 30__.. 1,237,393 1,189,593 399,082 98,590 
Jacksonville Electric _ _Aug 3,234 3,017 5,371 7,114 
Jan 1 to Aug 31_..-. 24,380 24,733 65,288 50,862 
Kingston Consolidated— 
July 1 to Sept 30_-._- 17,806 18,316 71,164 xdef.336 
Jan 1 to Sept 30__-_- 37,520 38,353 22,037 23 
Lake Shore Elect_-..Aug 20,405 20,405 32,040 19,287 
Jan 1 to Aug 31_... 163,234 163,200 64,570 def.35,604 
Lexington Ry-_------ Sept 5,919 5,611 16,143 9,357 
Jan 1 to Sept 30... ee 0 asec >  mrbennd 
Long Island Elect— 
July 1 to Sept 30_-._- 9,309 9,290 218,878 214,729 
Jan 1 to Sept 30_-.- 27/457 27,369 218,269 28,861 
Mil Elect Ry & Lt___-_Sept 80,138 79,153 279,664 273,871 
Jan 1 to Sept 30_... 689,139 677,944 27543,011 7505,039 
Mil Lt Heat & Tract. _Sept 23,357 18,653 20,114 11,393 
Jan 1 to Sept 30___-. 88,764 150,344 81,166 232,482 
Montreal St Ry__...-. Aug 35,469 30,255 90,341 82,999 
Jan 1 to Aug 31_._- 211,096 178,895 465,885 411,680 
Oct 1 to Aug 31... 267,389 231,262 645,400 589,391 
Muncie Hart & Ft Wayne 
Jan 1 to Sept 30___- 37,500 39,000 31,244 32,104 
Norfolk Ry & Lt__-_- Aug 19,711 16,290 y13,282 y11,643 
Jan 1 to Aug 31_... 155,193 130,894 y58,393 y55,752 
Northern Ohio Traction 
0 Pe ee Sept 23,166 22,666 20,244 16,766 
Jan 1 to Sept 30.... 207,302 203 ,658 128,201 102,373 
Northern Texas Tract.Aug 11,188 10,100 12,332 12,398 
Jan 1 to Aug 31__.. 88,023 80,855 94,663 77,333 
Oakland Traction. -_-_July 32,929 26,525 27,113 21,882 
Jan 1 to July 31.... 221,990 185,922 163,476 154,338 
Olean Street Ry-..... Sept 2,570 2,631 2,704 1,781 
Jan 1 to Sept 30_... 23,349 22,831 20,681 13,665 
July 1 to Sept 30_._- 8,156 7,893 12,227 8,791 
Oswego Tract Co— 
uly 1 to Sept 30. 3,417 3,454 27,381 5,387 
Jan 1 to Sept 30.... 10,152 10,302 25,527 2,504 
Rochester Ry--....-.-- Sep 27,821 26,360 247 067 731,868 
Jan 1 to Sept = -- 248,470 239,210 2370,966 2263,237 
July 1 to Sept 30... 84,367 81,092 2160,440 7115,504 
Rockford Beloit & Janes- 
NEE: sonntdindinde« Sept 2,582 2,697 3,772 3,539 
Jan 1 to Sept 30_-... 23,544 24° 270 24,473 16,578 
San Fran Gees & San 
/ err July 13,425 9,431 8,801 9,408 
Jen i to July 31_... 92,712 57,474 79,994 64,909 
Savannah Electric. .._.Aug 10,554 10,645 10,483 11,911 
Jan 1 to Aug 31... 84,431 83,710 77,315 66,691 
ce | atid ccna Sept Re  <sasae ) is 
pril 17 to Sept 30... 28, oe opeeen eee 
Scranton Ry.......-. Sept 18,5 18,703 21,084 18,842 
Jan 1 to Sept 30... 167, 31 165,796 145,213 119,044 











&c., with 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. z 3 $ $ 
Seattle Electric......Aug 23,796 25,358 60,560 33,075 
Jan 1 to Aug 31... 198,151 193,996 367,149 277,571 
Syracuse & Suburban— 
July 1 to Sept 30__-- 8,275 8,272 26,419 75,555 
Syracuse Rap Tr— 
July 1 to Sept 30___. 61,281 60,792 752,318 237,106 
Jan 1 to Sept 30___. 183,602 182,546 2117,981 278,809 
Tampa Electric. -.--_-_- Aug 1,885 1,885 9,405 11,171 
an 1 to Aug 31... 15,149 16,164 91,357 75,465 
Terre Haute Tr & Lt_Aug 10,998 9,640 12,917 12,471 
Jan 1 to Aug 31... 79,742 76,445 48,742 43,559 
Toledo Bowling Green & 
Southern ........ Sept eo 8 86*enene a 
Toledo Rys & Lt_.._Sept 42,636 41,868 37,926 29,068 
Jan 1 to Sept 30.... 382,190 375,299 305,943 222,497 
Troy & New England— 
July 1 to Sept 30__.. 1,649 1,662 4,752 4,031 
Jan 1 to Sept 30_... 5,332 5,345 5,232 3,704 
Twin City Rap Trans_Sept k103,208 k91,841 174,822 116,085 
Jan 1 to Sept 30_... k897,008 817,131 1,007,530 880,870 
Utica & Mohawk Valley— 
July 1 to Sept 30_..- 44,842 44,635 275,466 746,112 
Jan 1 to Sept 30_... 133 ,423 130,841 2115,759 745,466 


d Also include sinking fund charges. 

k Charges include dividend on preferred stock. 

y After allowing for proportionate earnings of other companies owned 
and miscellaneous deductions. 

x After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—The Index to annual Reports is omitted 
this week because of the publication of the “Railway and 
Industrial’ Section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the “Chronicle,” not including to-day’s issue. 


Buffalo & Susquehanna Railroad. 
(Report for Fiscal Year ending June 30 1905.) 

On pages 1319 to 1324 of to-day’s “Chronicle” will be 
found the remarks of F. H. Goodyear, Chairman of the 
board; also the balance sheet, income account, profit and loss 
account, traffic statistics, etc. See also editorial, page 

Statistics.—The comparative operations, etc., follow 














1904-05. 1903-04. 1902-03. 1901-02. 
Average miles operated 172 173 173 173 
Operations— 
Pas. carried (revenue) 285,106 298 ,563 275,54 7,466 
Pass’ gers carried 1 mile 4,900,975 4,827,629 4,320,556 3,821 — 
Av.rate p. pass. p.mile 2.792 cts. 2.830 cts. 2.957 cts 2. 9 
— Rohs) car(rev.) 1,643,252 1,327,809 1,339,182 1,116, $26 
do do one mile_. 69,523,591 44.491'861 43°517,126 37.757, 
Av. rate p. ton p. mile 1.348 cts. 1.765 cts. 1.896 cts 1/840 Ss. 
Gross earnings p.mile_ $6,551 $5,580 $5,8 $4,844 
Earns.p.fr’t-tr. mile_. $2.15 i $2.3 $2 
Earns.p.pass.-tr. —_ 62.96 cts. 62.84 cts. 58.01 cts 50.16 cts. 
Av. train-load tons. 160 —_ ae sestabes 
Earnings— 3 
acinar asim 937,135 785,165 824,929 694,757 
| aaa 136,830 136,609 127,770 111,559 
Mail, express, etc_-.- 55,900 40,922 48,053 29,432 
zon Died mente 1,129,865 962,696 1,000,752 835,748 
ox penses— 
Maint. of way, etc. -- 162,926 158 ,622 150,028 111,287 
Maint. of equipment - 188,400 126,824 111,911 109,134 
Conducting transp’n_ 300,564 252,966 222,269 189,039 
General and taxes- - - - 101,355 97,087 84,084 69,018 
_ 753,245 635,499 568,292 478,478 
P.c. of exp. to earn’gs (66.67) (66.01) (56.79) (57.25 
Net earnings_-_---.-- 376,620 327,197 432,460 357 ,26 
Add other eocune- ane 190,861 173,894 100,335 37,672 
[ 567,481 501,091 532,795 394,941 
Deduct— 
Interest on bonds_--- 192,337 157,384 147,903 148 ,662 
Rentals and miscel. - - ,408 574 2 1,063 
Est. deprec. of sec.ow’d lee So eee, | te 
Dividends on common (5)175,900 (5)175,900 (5)175,900 (5)175,900 
do preferred __._ (4)120,000 (4)120,000 (4)50,983 ----.-.-. 
TEE wacnnecaxess 539,367 453 ,858 374,788 325,625 
oye ‘ise eheaene ,114 47,233 158,007 69,316 
—V. 81, p. 899, 612. 


Wabash Railroad. 
(Report for Fiscal Year ending June 30 1905.) 


Secretary J. C. Otteson says in part: 


General Results.—The report, while showing a large increase in gros 
earnings ($1,672,973), also shows a decrease in net earnings of $1,146 ee, 
but an analy: sis of the extraordinary expenditures charged direct to oper- 
ating expenses will fully explain the decrease. 

The freight traffic statistics show an increase of 7.54% in “‘tons ae 
freight carried one mile,’’ at an average rate of 0.5834 cents I. mile, 
a decrease of 9.75%. The total freight train mileage increased 3.01%. 
‘Passengers carried one mile’’ increased 44.76% and in revenue $1,872,- 
303, or 26.57%. The rate per passenger per mile was 1.668 cents, a de- 
crease of 0.240 cents. 

0 tion and Maintenance.—Expenses of o 


pera ration and maintenance 
increased $2,819,936. The principal items fin 


ncrease were as follows: 








ini a oi nogeedabnnn demaadaae $235,620 
EE TEE I EL APE eee 212,770 
STA 103 ,469 
en OG, .. ... .. cnscsncncrnccussacoessacds 1,101,928 
Se IN, nna can cancsatcccumincncbhbace i, ,190 

The following work has been done: 

1903-1904. 1904-1905. Inc. or Dec. 

Miles new 80-lb. steel rail laid. ...... 275.0 48.5 Dec. 226.5 
No. cross-ties laid, main track. ._.-.-. 870,521 1,088,283 Inc.217,762 
Miles track ballasted (stone, gravel 

a Se”, Pees ae 198,92 198.8 
PED DEE ncn ccctnnccncuss 106.4 248.6 Ine.88.2 

rease in trestles, lin. feet ....... 11,868 11,579 Dec. 289 
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Extraordinary Repairs and Renewals, Improvements and Additions.— 
These include: 


Repairs and renewals (chiefly bridges, wharves and stations)_. $178,734 

Improvements (chiefly bridges and trestles)_.............-.- 256,387 

SI Sc antcac> ss ucacsbasustaadennesusstcasmaammannn 873,068 
RR ES EE $332,131 
Third yard, side and spur tracks__.__........... 320,049 
I a ne ee cineie aim mens oss beanicons 20,366 
Stations, shops ard other buildings, ete......_--- 200,522 
rel el 

Buffalo division, extraordinary renewals and improvements_ -- 95,526 

Reconstruction Omaha division... ................-----.--- 46,756 

ae ae $1,450,471 


Rolling Stock.—The increase in expenses of car department for the 
year can to a great extent be attributed to the fact that 3,045 cars of 
different classes were sent to the shops of the American Car & Foundry 
Co. for repair or to be rebuilt, and the entire cost of such repairs, $468,121, 
is included in operating expenses. The cost of application of air brakes 
to freight cars, vestibules and gas to nes cars and payments on 
account of equipment, psassenger and freight, aggregating $705,074, 
was also charged to operating expenses. The total amount expended 
for repairs of engines was $1,626,093, equal to $3,079 per engine. 


Statistics compiled in the usual form for the “Chronicle” 
are as follows: 

















5. 1903-04. 1902-03. 1901-02. 
Road oper. June 30_. 2,517 2,517 2,486 2,483 
Equipment— 
Locomotives _...-.-- 581 528 488 490 
Passenger equipment. 55 437 418 396 
Pidignt equipment. -- 18,185 18,332 17,171 17,195 
peri s— 
Passen. carried, No.. 6,615,459 6,183,474 5,948,913 5,109,302 
Pass. carried 1 mile__534,569,484 369,283,834 330,111,942 322,708,490 
aD. ass. p. mile. 1.668cts. 1.908 cts. 1.859 cts. 1.791 cts 
Freight (tons) cara... 10,267,436 9,698,995 9,691,514 8,578,603 
Fr’ht (tons) car. 1 m.a 62,339,770 02,175,680 062,198,073 061947,404 
Rate perton p. mile_. 0.583 cts. 0.646cts. 0.606cts. 0.604 cts 
Rev. tr’n loan (tons). 299 6 302 28. 
Earn. p. fr. t. tr’t mile $1.7440 $1.8510 $1.8297 1.7195 
Earn. p. pass, tr. m_- $1.1076 $1,0592 $0.9684 $0.9140 
Gross earns. p. mile__ $9,811 $9,148 $8,513 $7,815 
: 1904-05. 1903-04. 1902-03. 1901-02. 
Earnings— $s $s s ES 
0 9 Eee 8,917,829 7,045,525 6,135,501 5,780,241 
eR 13,650,185 14,064,657 13,327,479 11,763,541 
Mail, express,etc ... 2,128,586 1,913,444 1,677,851 1,509,711 
ee 24,696,600 23,023,626 21,140,831 19,053,493 
Expenses— 
Maint. of way, etc... 4,007,506 3,681,608 3,700,962 2,918,415 
Maint. of equipment. 4,575,148 3,473,002 3,114,664 2,656,118 
Transportation. _--__- 11,255,672 9,978,629 8,511,278 7,829,959 
Ee ccndunieeneae 665,118 550,270 488,759 442,944 
PD ns vedic cinta 20,503,444 17,683,509 15,815,662 13,847,436 
P. c. op. exp. to earns (83.02) (76.81) (74.81) (72.68) 
Net earnings _....... 4,193,156 5,340,117 5,325,167 5,206,057 
b Three ciphers (000) omitted. a Revenue freight only. 
INCOME ACCOUNT. 
—. oe eee >. aee.ge- 
Net earnings. --___._- 4,193,156 5,340,118 65,325,167 5,206,057 
Inv’ts, rentals, etc. _-_ 875,262 641 ,347 531,428 418,155 
ae 5,068,418 5,981,465 . 5,856,595 5,624,212 
Deduct— 
ae 826,624 750,159 664,703 627,930 
Tr’k & b’dge rentals__ ,624 4 898,518 805,326 
Additions and misc... 1,348,970 1,055,154 852,711 814,740 
aw 3,059,218 2,769,751 2,415,932 2,247,996 
Applicable to int_-_-_- 2,009,200 3,211,714 3,440,663 3,376,216 
Interest on bonds..__. 3,468,572 3,092,423 3,034,513 2,964,757 


During the year 62,950 feet of new sidings and spurs were built at a 
cost of $92,266. Forty-one miles of 70 lbs. per yard relaying steel were 
laid to replace 56 Ibs. per yard section removed. In repairs and re- 
newals 111,427 standard ties and 120 sets of switch ties were used, costing 
$31,034. ‘orty-three wooden culverts: were removed in favor of iron 
pipe for 25 and concrete reinforced with iron for 18 of them; cost $9,198. 
Six trestles were permanently filled, 2 new turntables installed, a new 
(75,000 gallons) tank erected at Houlton: cost $6,830. New fencing 
cost $5,342. New stations, (small) engine-house, etc.: cost $10,238. 

The winter was unusually severe, and minor derailments and delays 
were not uncommon, but no serious accident resulted. 

New Line.—In November 1904 charter was granted to the Northern 
Maine Seaport RR. Co. for building a railroad from junction with this 
company’s line at South La Grange to Belfast and, by spur, to Cape 
Jellison Harbor. Construction has since midwinter been actively 

rosecuted. The Bangor &-Aroostook RR. Co. is under agreement to 
ease the new line upon its completion. The transaction will be subject 
for comment in the report covering the financial year to June 30 1906. 
(The new line is about completed. See V. 81, p. 263, 725.—Ed.) 

Repair Shops.—An expenditure of $8,889 was made upon preliminary 
work for repair shops at Milo Junction. 

The analysis of the freight traffic for the late year shows 
that of the total of 2,281,680,962 pounds carried, potatoes 
contributed 417,668,297 pounds, against 336,419,523 in 
1903-04; forest products, 918,371,374 pounds, against 828,- 
490,488 pounds; coal, 233,621,991, against 222,284,271 
pounds. 

Statistics.—The earnings, expenses, charges, etc., have 
been as follows: 


OPERATIONS, EARNINGS, EXPENSES AND-CHARGES. 


























i einai def.1,459,372 sur.119,291 sur.406,150 
105,000 210,000 


Balance sur.411,459 
| ox fT & ” |, aero , 210,000 





Balance. _...-- def.1,459,372 sur.119,291-sur.406,150 sur.411,459 
BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 
Assets— $ g z 
Road and equipment. -_-_-______-_-- 145,910,348 145,335,419 143,882,500 
Supplies and materials. -______.--- 1,419,285 1,641,052 1, 803 
(i te A a 1,554,540 1,182,777 987 ,035 
17,662,358 


17'661,089 1,553,020 
1,349,389 2,204,028 








Bills receivable... _--- aacnidisainiats 1,975 1,87! 53,239 
Advances and miscellaneous. ----- 10,076,610 4,166,063 1,735,618 
Debit profit and loss _........._- a ee er 
ee 178,489,898 172,192,303 150,832,203 
Liabilities— 
Ee ae en 38,000,000 38,000,000 28,000,000 
eee 4,000,000 24,000,000 24,000,000 
ee ee nei iret 108,887,000 100,513,000 91,949,000 
I ai ok oc Ui nicsinatcniegide dw aie apemeninaete ,036 ,085 963 ,534 883,289 
Vouchers and pay-rolls_........-- 2,956 ,947 3,734,693 2,738 ,406 
Individuals and railroads__---_---- 481,157 356,055 466,607 
p 0 RRS 444,134 388 877 386 ,338 
peempeens Seenems.. .. . ......2220--- 5,538 5,986 5,183 
pS eee 250,000 4, 23 ,287 
Equipment notes _....-....--.-- 1,980,823 2,311,037 583,030 
Dividend on debenture bonds..... $$ ----.- ---.--- 5, 
Sale of deb. bonds, Series ‘*B’’____- 369,238 369,238 369,237 
EN eee eee 311,96 
OS eee 78,975 41,576 40,872 
Credit profit and logs ............ | -...-. 1,094,307 969,994 
Total abilities ............. 178,489,898 172,192,303 150,832,203 


81, p. 1242, 1176. 
Bangor & Aroostook Railroad. 
(Report jor Fiscal Year ending June 30 1905.) 


President F. W. Cram says in substance: 


There were appropriated from the improvement fund, and from 
surplus earnings, not included in operating expenses: For equipment, 
,402; for additions and improvements to roadway and structures, 
$176,742; total, $275,144. These expenditures were made with pro- 
ceeds from sales of 4% bonds, $170,144; from surplus income as shown, 


The additions to the equipment were 6 locomotives, 2 baggage cars, 1 
combination, passenger and baggage car and 1 steel pile driver on wheels 
complete, the cost of all being $98,402. 











1904-05. 1903-04. 1902-03. 1901-02. 
Operations— 
Pass. carried (revenue)... 529,468 518,478 481,310 421,763 
a Oe | $9.5... 0,322,508 20,082,736 18,471,087 16,738,831 
Rate p. peas p. mile. 2.46 cts. 2.45cts. 2.50cts. 2.48 cts. 
Rev. freight(tons) carried. 1,213,533 1,097,948 946,805 925,611 
do o car’d 1 mile__122,106,091 99,944,378 85,698,029 84,338,878 
Rate per ton per mile._... 1.22 cts. 1.364 cts. 1.351 cts. 1.362 cts. 
Earnings— . $ 
I chs in soins petveten tat 501,095 493 ,534 462,732 415,218 
 § eee 1,490,889 1,363,435 1,158,399 1,149,008 
Mail, express, car service, 
BU, WR e in cwcaceccese 167,088 158,387 179,037 144,711 
] 
Total gross earnings.. 2,159,072 2,015,356 1,800,168 1,708,937 
Oper. expen. and taxres— 
Maint. of way & structs... 331,778 316,885 343 ,699 378 ,307 
Maint. of equipment- ---- 208 ,492 159,362 139,585 119,847 
Conducting transportation 739,551 693,109 6,698 3, 
General expenses -......- 96 892 89,585 70,577 70,531 
SE de inundackans kun 7,931 7,198 5,558 5,279 
a 1,384,644 1,266,140 1,136,117 1,107,164 
OS eee 774,428 749,216 664,051 601,773 
Other income ........... 2 cmulae  d0008%  (-eaanee 
Total net income.... 781,903 749,216 664,051 601,773 
Fized charges— 
Int. on bds, & cartrusts.. 550,904 514,885 482,515 414,891 
DE wnccduinese immedi 37,987 33,161 ¢ 
Hatterments ............ 105, 79,500 57,063 118,741 
DE Connnanencnne (344)54,250 (3)46,500 -.---- = -n---- 
UN ochtcinsttinipineeegnes 710,154 678,872 572,739 547,541 
Surplus for year......-.--. 71,746 70,344 91,312 »232 
CONDENSED BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Assets— $ Liabdtlities— 
Cost of road, ete_.10,727,309 8,878,446|Common stock ... 1,550,000 1,550,000 
- account... 2,636, 538, 
gh veweecneee 309:512 356; Indus. Section). 12,292,000 11,887,000 
Mat’'l, >. & store 245, 384,811) Interest accrued... 253,128 8,165 
Comp’s & individ’s 389,278 54,096| Pay-rolis _......- 154,752 1,431 
Recaemenemnes THY Seas Maeetames = aca 
ue from ents... A A -_ mame e' 
Pp aeCORnte. 42,538 34, xd loss. 6 256,186 
Aroos.No.com.stk. 17,896 17,896 
Real estate ...... 2,105 54,856 
SE ncceninnaie 14,577,816 14,161,835] WO cccescces 14,577,816 14,161,835 
—V. 81, p. 725, 612. 


Atlantic & Birmingham Railway. 
(Report for Fiscal Year ending June 30 1905.) 


President W. G. Raoul, under date of Aug. 7, says in 


substance: 

General Results.—The purchase of the Brunswick & Birmingham RR., 
was accomplished in due course, and the purchased property is now an 
integral part of the railway. While the delivery of deed was not com- 
pleted till September, the line was in your hands and operated for your 
account since April 1 1904, under the purchase contract. The earnings 
and expenses from April 1 to June 30 were accounted for in the settle- 
ment of obligations and did not enter into the report for the year ending 
June 30 1904. Since that date the earnings and expenses have been in- 
corporated into our accounts, and this report includes the results of 
operation of the consolidated properties for the entire year, covering 
— main lines of 337.39 miles, against 220.11 during the year 
previous. 

When we acquired the control of the Brunswick & Birmingham RR., 
its traffic was in a very backward state of development, owing to the 
comparatively short time the line had been in operation and to its finan- 
cial embarrassment. Through a liberal expenditure of money in bringing 
up its working efficiency, the ample supply of rolling stock we were able 
to afford it, and through the abi y of the original line to control traffie 
over it, the expected results have been very materially improved upon, 
and the combined properties for this first year of their operation fall but 
little short of the per-mile result of the year previous. 

Betterments.—Many of the betterments and additions for improving 
the efficiency of the line are still in course of construction. ut the 
economy to result should begin to find expression early in the ensuing 
year. There has been expended upon the combined ne ter during 
the year for such betterments and additions as create a legitimate charge 
against capital account $148,842, of which $75,550 has been upon the 
Brunswick & Birmingham, $28,718 upon the Atlantic & Birmingham 
and $44,574 for terminal facilities at Brunswick, which will be of joint 
or equal benefit to the entire line. These expenditures have been ed 
into “cost of property.’’ 

Fire.—During —_ fire destroyed a large part of our sho at 
Waycross. After absorbing the insurance reserve, the net loss, $37,583, 
has been charged off through “profit and loss.’’ 

E. ion .—The original —— of the company was to carry its line 
to Birmingham, Ala., and Atlanta, Ga. Not feeling itself at present in 
a position to justify undertaking so extended an — on behalf of 
the anew. your management assented to a proposal made by a num- 
ber of the larger stockholders to form a new corporation and carry out 
the extension, with the purpose ultimately in view of consolidating the 
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two companies on equitable terms. This new company has been incor- 
porated under the name of the Atlanta Birmingham & Atlantic (V. 80, 
p. 1173), and the work of construction is now well under way. The 
successful completion of this new line will obviously increase very ma- 
terially the value of em J present property 

Voting Trust.—In order to assure a consistently maintained policy, 
some of the larger stockholders in your company came to a private agree- 
ment between themselves, in which all other stockholders have the right 
of entering likewise, by which a voting trust was created to extend for 
five years, unless sooner dissolved by ~ vein ng srustens. Mg on § 
Farmers’ Loan & Trust Co.; trustees aoul, H. M. Atkinson, 
Gordon Abbott and Percy R. Pyne. ‘nis’ m.%.. is scaiecky rtadependent 
of your company as a company. The stock already transferred to the 
voting trustees amounts to something over three-fourths of the total 
capital stock. Certificates of ownership have been issued therefor. 


The number of passengers carried one mile was 9,874,009; 
average rate per mile, 2.55 cents; tons one mile, 54,104,250; 
average rate per mile, 1.26 cents; number of tons per freight- 


train mile, 156.47 
EARNINGS, EXPENSES AND CHARGES. 
Earnings— 1904-05. 1903-04 1904-05. 1903-04. 
MEE ésencecccne $681,648 ose. 785|Net earnings....___. com * oe 33. 142 
Passeng 251,748 193,751) Other income -......- 


am ie" 751| Other income 
Mail, exp., “miscl., “ete 68/116 ,693 

Gross earnings ...$1,001,512 $67 2, 229 
Expenses— 








— $327,034 034 $226,049 
Interest ‘ bonds_._-$205, 592 $95,300 








Maint. of way...... $143,598 $80,776) Taxes _............. 26,303 15.246 
Maint. of equipment - 124,732 ae ‘249 inte ‘and Gino’ ...cco 14547 7,636 
Cond’gtransp’n.... 358,861 —_———_ 
Gen. expen...... ai 53,247 29° 390 [ aa $246,442 $118,1 182 
— SEE niadnnsana $80,592 $107,866 
DOR cccccanseen $680,428 $449,087! 
BALANCE SHEET JUNE 30. 
1905. 1904. | 1905. 1904. 
Ass $ Liabilities— 
Road. 7) equi pool 684,343 7, 199. 38 Pref. stocK........ 
Securities own 20 4 620 000} Com. stock........ 
Mat’is and sup aT 399 POR A 
a CEP cance 627,109) Equip. oblig’ns_-___ 


aa *349| Bills payable 
58 800 Int. due July 1 
25,662! Audited vouche 
59. 848 








Individ. - «24,2 Pay-rolls (June) - 39164 37,626 
Miscellaneous --.---. 31,304 18,446} Taxes & miscel_._- 39,684 17/421 
Profit and loss..... 150,874 107,866 





Total assets ou 950, 50, 593 8,2 247 7,936 Total liabilities. _ 11,95 950, 593 8,247,936 


—V. 80, p. 
Lenlevilie Henderson & St. Louis Railway. 
(Report for Fiscal Year ending June 30 1905.) 

This road recently passed under the control of the Louis- 

ville & Nashville (V. 81, p. 1100). President Attilla Cox 
says in substance under date of Sept. 5: 


New Line.—At a meeting of the directors held Dec. 20 1904 it was 
ordered that the extension of the road from Howard Station, about 
18 miles from Louisville, Ky., to a connecting — on the Louisville & 
Nashville RR. at Strawberry Station, near the city of Louisville, be 
constructed, and that the $300,000 of bonds authorized by the mortgage 
be issued and sold, the proceeds thereof to be used for this purpose, also 
to acquire additional roperty in the city of Louisville for terminal uses 
of the company. This work is being apescentes, and the rgad will be 
completed and ready for operation by Jan. 1 1 . (The construction 
expenses for this new line aggregate Ses the year $151,474.—Ed.) 

hysical Condition.—Seven hundred and sixty-two tons of new 70-Ib. 
steel rails have been laidin main track; 16 miles of track re-ballasted; 
69,914 cross ties renewed; 18 miles of new right-of-way fences built; 
1 ,580, 865 feet B.M. of timber used in renewal of trestles. The motive 
= has been increased by one small second-hand locomotive. The 
ocomotives are all in good condition to run from one to three years with- 
out extensive repairs, except four, one of which is in the shops undergoin 
repairs, and the other three will shortly need overhauling. Nearly al 
of the passenger cars are old, but may be said to be in good condition 
considering their age. A large portion of the freight equipment is old. 


Earnings, &c., for four years past and balance sheet follow: 
EARNINGS, EXPENSES AND CHARGES. 














, mail and express car, 1 baggage car and 2 heavy loco- 
motives se were received too late to add toe ngs this year, but 

have been of great help during the summer. There were ordered dur 

ing the year, and received after its close, 200 box cars, 25 furniture, 
50 single deck stock cars and 100 gondola cars. 

Improvements, Etc—There were ordered and used on the south end 
of the road 4,000 tons of 85-lb. steel rail. The 70-lb. rail replaced by 
this heavier rail was used south of Cheboygan to take the place of be 
and 56-lb. rail, so that now we have the entire road laid with 70-lb. or 
heavier rail. Our steam shovel was kept at work putting on ballast. 
The concrete gang worked steadily putting in permanent culverts and 
cattle guards in place of wood. 

Change in Tonnage.—Attention is called to the decrease in the per- 
centage of our business under the head of “products of forests.’’ Last 
year it was 61.72% of our freight business; this year it was 55.62% 
and for the year ending June 30th 1896, it was 91.45%. ‘Stone, sand 
and other like articles’ have grown from 0. 19% in 1896 to 13. 70% 
this year. “General merchandise’ from 3.49% to 16%. Cement, 
brick and lime, from which we are ultimately to get a large 
revenue, show for the year only 1.09%. The decrease in coal tonnage 
(from 123, 656 tons to 50,180 tons) is accounted for by the fact that a 
large amount of coal mined at West Bay City, for which we used to 
receive a small tonnage charge, is now hauled by the Pere Marquette 
in train-loads over a short piece of our track under a leasing agreement. 


Statistecs.—The operations, earnings, etc., have been: 
OPERATIONS, EARNINGS, EXPENSES, ETC. 


car, 1 baggage: 
he: 














1904-05. 1903-04. 1902-03. 1901-02. 
Miles operated___._- 330 330 337 330 
Operations— 
Pass. carried (No.)__- 314,884 292,952 271,306 250,101 
Pass. carried 1 mile. 11, 517, 383 10,025,563 9,712,072 8,777,980 
Rate p. pass. p. mile. 2 '038'cts 2.191 cts 2.172 cts. 2.147 cts. 
Freight (tons) carried 910,840 872, 886,316 842,092 
Fr’g’t(tons) car. 1 m. 74, 456, 615 68,731,353 by 049,694 59,547, "341 
Rate per ton per mile 0.933 cts. 1.011 cts. 74 cts. 1.207 cts. 
Earnings— $ $ 
J 697,318 697,281 682,270 639,164 
0 eee 239,644 224,414 215,236 192,372 
Mail, express, etc_--- 53,093 59,620 56,202 30,65: 
a 990,555 981,315 953,708 862,192 
Expenses— 
Maint’ce of way, &c_- 186,828 171,771 157,693 206,531 
Main. of equipment. 113,370 108:796 86,091 5,555 
Conduct’g transp’n-.- 306,813 297 ,886 305,879 264,542 
NED anndntdannne 28/060 24,70 26,986 23,664 
NE i mesinmigans 635,071 603,157 576,649 580,292 
Net earnings......-. 355,484 378,158 377,059 281,900 
Deduct— 
Int. on funded debt_- 92,000 92,000 2,000 109,500 
ED duncitedivnnaed 70,504 70,380 20, 494 23,573 
Miscellaneous ---.---- 4,990 1,797 932 30,104 
Div.onpref.stock .. (5)47,500 (5)47,500 (214)98. ia 
, ee 214,994 211,677 205,312 163,177 
Balance, surplus --.-- 140,490 166,481 171,747 118,723 
CONDENSED BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Assets— $ Liabilities— 
aa 4, ot 020 4,882,725 toner seeks | .----2,000,000 2,000,000 
Equipment -..-....-- "641,221. 677 *305) Pi 
ya 4 & “unded 
Eee ,000 550 ,000 Notes payable. 
ee te and supplies... 57, 332 '2,794| Interest - _47,160 
SST LEME 3 15" '266| Audited vouch, etc.. 246:361 82,176 
Coupon account.--- 47. 190 46,340| Taxes and miscell..- 170,216 132/410 
Current accounts --. 50,573 42'488| Profit and loss ac- 
Miscellaneous ...... '248 495} count ........... 10,918 166,480 
tal assets. _.... 6,324,655 6,277,412; Total Habilities...6,324,655 6,277,412 


VSI, p. 1243. 
American Shipbuilding .Company. 
(Report jor Fiscal Year ending June 30 1905.) 


The report, signed by W. L. Brown, Chairman of the 
board, and James C. Wallace, President, says in substance: 


General.—The end of the sixth fiscal year of the oma finds it with a 
larger volume of business under contract and in prospect than in any year 
since its organization. The capital stock remains unchanged from last 
ear. Regular quarterly dividends of 134% have been paid on the pre- 
erred stock and quarterly dividends of 4% per quarter have been 
resumed on the common stoc 

Properties Owned and Controlied.—These include— 

(1) Cleveland, Ohio.—Construction yard, machine shops, foundry, boiler sho; 
three dry docks. (2) Lorain, Ohio.—Construction yard, one dry dock, one ry 
dock under construction, machine shop. ,. Mich. —Machine shops, 
boiler shops, foundry, brass works, three dry docks. ‘(4) Wyandotte, Mich.— 
Construction yard, machine shops. (5) Superior, Wis.—Construction yard, 
machine shop, two dry docks. (6) Chicago, Ill.—Construction yard, machine shop, 
one dry dock. (7) Milwaukee, Wis. —Machine shop, two dry locks. (8) Buffalo, 
N. Y¥.—Construction yard, machine ~~ Sue four dry docks. (9) West Bay City; 
Mich.—Construction yard, machine shop 

Owing to the sizes of the vessels on the Great Lakes continuing to 
increase, it has been thought advisable to rebuild the South Chicago 
plant, which is being done as —— as possible, and will be completed 
within thirty days, ready for building the largest size vessel. It has also 
been deemed advisable to double the size of the Lorain plant. Contract 
has been let recently for a new dry dock at that plant, which will be 700 
feet long and 125 feet wide, supplied with all of the latest appliances, and 
to put this plant on the basis where four ships up to 700 feet long by 65 
feet beam can be built at the same time. 

The construction during the last year has been composed mostly of 





Earnings— 1904-05. 1903-04. 1902-03. 1901-02. 
ES PEE $357,917 $319,386 $282,188 $259,290 
See 32,734 539,046 488,789 401,603 
Mail, express and miscellaneous 38,036 37,538 37,571 35,171 

Fo as diiaieeeaeinésiptaaaaaictiiied $928,687 $895,970 $808,548 $696,064 

rpenses— 
Maint. of way & structures__.$118, 284 $109,764 $100,580 $96,176 
Maintenance of equipment__.. 91, 8,740 90,332 74,857 
Conducting transportation.... 447, "025 410,792 356 627 314,109 
General expenses_.........-. 847 29,775 29,315 30,628 

OE $688,085 $639,071 $576,854 $515,770 

Net cqrnings batincinguamunsandl $240,602 $256,899 $231,694 $180,294 

uct— 
Improvements .............. $78,989 $119,252 $42,371 $37,941 
Interest and taxes_......-.-. 135,899 130,000 127,500 126,000 
$214,888 $249,252 $169,871 $163,941 

Surplus from operation.... $25,714 $7,647 $61,823 $16,353 

GENERAL BALANCE SHEET JUNE 30. 
1905. 1904. 1905 >. 1904. 

Assets— Liabilities— 

Ro: + and fixtures _. 5.068. rt] 5, 778, 927 Common stock .....2, oot ,000 2,000,000 
Rolling stock _ 15 ‘ 939 Preferred stock~ 2 9 

Coal lands. 33] Ist mortgage bond: 

Cash 33) Interest on bonds. 







.|Aud. pay-rolis, ete. 
__| Taxes accrued 
Net traffic balances. 

b 


Stock seraad x 
Realestate 
Due from agents, etc. 





Materials & supplies. 6g 6,30: 8] Bills ps ay | aS 100" 000 25 

Bills receivable t 000 6.000 | Surplus le sila thi deta 144,261 104,511 | 
Bonds on hand___ 73/000 15;001} 

Bonds dep. as coll_ 100,000 .l_.. 





Total assets__.___ i 

—V. 81, p. 1100, 975. 
Detroit & Mackinac Railway. 
(Report for the Fiscal Year ending June 30 1905.) 

President and General Manager J. D. Hawks, under date 
of Sept. 18, says: 

General Resul's.—The road has had another good year. The Cheboygan 
extension was opened July 4.1904. It takes time for the traveling and 


shipping public to get acquainted with a new line. Cheboygan is a com- 
kis ng point by water and rail. Many of our old rates had. to be re-ad- | 
u 


877,394 6,434,096| Total liabilities. 6,9 97,3 94 6,4 484,0 096 





usted and it took part of the year to work up to the new rates, as the 

heybogan business did not at once compensate for the necessary reduc- 
tions. 

The smal! increase in gross earnings does not mean that the road has 
reached its limit in that direction. Scarcity of cars was badly crippling | 


the industries along the road, and so there were added during the latter ' 
part of the year, 1 ome coach, 


1 parlor car, 12 day coaches, 1 smoking 


| ships that will range in carrying capacity from 8,500 to 11,500 tons, “and 
| the tendency seems to be growing to increase the size of the vessels. 
) | tracts recently closed by the company show that there will be at least 


Con- 


coming year of approximately ¢ 
has now under contract 21 


vessels turned out during the 
13,006 tons capacity each. The company 
steamers, all for delivery next spring. In addition to the new tonnage 
contracted during the past year, the company has cut apart and length- 
ened seven steamers 72 feet each; and from present inquiry it looks as if 
the re would be a large amount of this class of work done during the 
coming winter. To provide for the larger construction, enlargement 
of dry docks and additional modern machinery is essential and must be 
provided, to keep the company’s plants up to the highest efficiency. 


two new 








The earnings, balance sheet, etc., follow: 
1905. 1 904. 1 903. 1902. 

Vessels built (No.)_...--.- 20 41 
Carrying capacity,nettons 164,400 206, 000 166 000 198,500 
et GareGNG ..2...22-65-4 $1,549,451 $1,028,175 $2,212,840 $2,507,551 
Div. 7% on pref. stock... $553,000 $553,000 $553,000 $553,000 
Div. on common. --......- (4)304,000 (1) 76,000 (3)228,000 = -..... 
Depreciation & maint’ce_- 315,409 209,718 418,526 420,294 
Reserve for maintenance... -..--. ----.- aie a 200,000 
Reserve Buffalo mortg’ge. -...--- -----. «----- 150,000 
Repairs to dry-docks, etc- 40,692 See 

Balance, surplus._...... $336,350 $111,127 $640,755 $1, 184,257 


The dividend of 4% on the common stock charged above 


against the earnings of the year 1904-05 was declared on 











— ee Tee o 


wear wes Vee Cg 








Oct. 28 1905.] 
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19 1905, payable in four quarterly instalments of 1% 
= , ending Sept. 1 1905. Coming since the end of the 
fiscal year, it is not mentioned in the present annual report. 

BALANCE SHEET JUNE 30 


1905. 1904. 1905. 1904. 
Assets— = $ Liabilities— 
Plants & property. -16,397,027 15,418,561) Stock, ——— -- 7,900,000 7,900,000 
Addit’ns& improv 47,344 35,011|Stock, common.__ 7,600,000 7;600,000 
Materialson hand. 532/829 523'735 ‘Accounts anc and bills 
Accounts and bilis payable ....... 1,617,699 966,833 
receivable ..... 2,708,600 2,633,936| Reserve funds.... 306,331 433,625 
euaiencnmniaies 656,994 — "779/052 Surplus .........74,318,793 3,678,443 





Work under const. 1,400/029 1,188;607 
Total assets. ...21,742,823 20,578,901] 


z Before allowing for common stock dividend of 4% ($304,000) declared July 19 
1905. See above.—V. 81, p.1102. 


American Type Founders Company. 
(Report for Fiscal Year Ending Aug. 31 1905.) 
President R. W. Nelson, under date of Oct. 14, says in 
substance: 


General Results.—The volume of business increased slightly over the 
previous year. The net profits, however, decreased somew hat, chiefly 
owing to additional expense in carrying out plans outlined in ‘the last 
annual report. These plans involved the standardization of many of 
the most desirable faces taken over from the several foundries, as well as 
some of the earlier products of this company. In connection with this 
work a large number of new faces have been cut and have met with 
pronounced success. The advantages of this work have already a 
peared, but the change has made necessary the casting of a large stoc 
which is shown in the considerable increase in the merchandise inv entory. 
We are rapidly reducing the duplicate stocks and our cash requirements 
for manufacturing purposes will therefore be reduced this year. 

During the year the company has proceeded to the consolidation of its 
type-founding pl ants,but it has not been practicable, owing to the training 
of additional employees at the new plant in certain depeartments to 
complete the work, and considerable of this work will be carried on this 


Tot. Mabilities..21,742,823 20,578,901 








year. 

The company, after peving interest on its bonds and other indebted- 
ness, and charging off $128 8,921 for current repairs, replacements and 
improvements, has paid 7% cash dividends jae its preferred stock and 
4% cash dividends upon its common stock, leaving for surplus $41,806. 

e annual payment for the retirement of bonds Eas been made to the 
trustee, who, for the first time, was unable to buy the full amount of 
bonds desired at 105 and accrued interest, and was obliged to draw over 
$15,000 bonds at that price. 

Outlook. —The company’s condition is excellent, and the business for 
August, the last month of the last fiscal year, and for September, the 
first month of the current year, shows a ‘large increase in sales of our 
standardized faces, and it is reasonable to expect that a similar increase 
will be shown throughout the coming year. 


Statistics.—A comparative statement for four years shows 
the following: 
1904-05. 1903-04. 1902-03. 1901-02. 























Gross earnings _--__---_-- $434,471 $434,974 $404,656 
Interest charges- -__-.---- 104,956 97,587 103,129 
Net earnings. ------- $329, 514 $346, 949 oe th roid ety 927 
Common stock div.4%_--. $160;000 $160,000 0,000 
Preferred stock dividends_ 7 )127, 708 (7)111, 435 (75 S51 1(13% att 225 
ees eae $41,806 75,514 $101,836 $126,302 

BALANCE SHEET AUG. 31. 

1905. 1004. | | 1905. 1904. 

Assets— $ $ abilities— 
(7S 3,919,811 3,773,319/C. anita stock, com _.4,000,000 4,000,000 
Merch. & raw aa 8 4535: 527 2'225'655| Capital stock, pref..2,000,000 1'648;800 
esoeton: | Pere *207' "206. 080| Debenture bonds . *900;000 ‘900000 
Accounts receivable - ray 658 421| Accounts ayable._- 195,933 175,765 
Bills recetvabl oi 574,910 ao6'308 ze payable. -..- 956,828 650/000 
DR. ceceheneasaoe 59.483 139/207|Scrip............-- 363 46,428 
Stocks and bonds... 424,318 331 ‘045 | Surplus edie insite kok - 583:706 541,900 
Bond sinking fund- a owen . 
| ee 8,645, 830 7 7,962,893! BD dicmmnadannd 8,645,830 7,962,893 


TO Si p. 1243, 976. 
Corn Products Company. 
(Report for Halj-Year ending Aug. 31 1905.) 


The report issued on Tuesday shows: 
INCOME ACCOUNT OF CORN PRODUCTS CO. FOR HALF-YEAR ENDING 
AUGUST 31 1905. 


Div. iy- gad pe prof. from constit. cos. $183, 586! Dividends on pref. stock (1%)- -$273,790 790 
uc 


eval and other expenses $26, 940 Balance for half-year-_-_def. $123,512 512 
Sy Gikccnasescdesdndes 6,368| Balance brought forward----.~- 021 


ee $150,2 278| ‘Total surplus as per bal. sheet $2,509 509 


PROFIT AND _ yap vane a ys Ad GLUCOSE eo AR ty a co. AND 
TIO ‘H CO. FOR HALF- 


Gross profits Me. ope aah oe rt 799 | Less—Repairs............-..- $213,675 








Interest received and discount on New constr’n in ag = deprec. 48,289 
bonds purchased for sink. fds_ 8,194] Interest on bonds, etc. -....- 202074 
ee 52,993] Total net profits.....----- $288,955 


CORN PRODUCTS CO. SHARE OF PROFITS. 

Of the above total net profits the Corn Products Go., based on its stock 
ownership in constituent companies, is entitled to..........--... e---$285,968 
Less—Management and other exp. of C _ Producto Tinitcandduaecdiaed $38; 20 

SSSGSS GEES BF COG POSES Ge noc cccccuncccccctonccsaseces 





Net income to which Co. is entitled for half-year 
CORN PRODUCTS CO. BALANCE SHEET. 


A “¢. 31. Feb. 28. | Aug. 31. Feb. 28. 
1905 1905. | 1905. 1905. 

Assets— $ $ Liabilities— £ $ 
Cost of securities. .72,596,245 72,596,245) Preferred stock. --27,380,740 27,380,740 
Sundry stocks con- }Common stock -..45,215,505 45,215,505 

stituent cos.cost 1 006, ¢ one 996,617 | Surplus eash from 
Accts. receivable. 32 organization ... 739,736 739,736 
Cash in banks and | Bank loans. -- -- 3: 50, 000 00, ‘00 

on hand.-...... 82,441 281,331} Accounts pa yable_ 

{Surplus profit... - 09 





_73,691,079 73,874,606| Total _.._- __73,691,079 73,874,606 
UGAR REFINING CO., 
1 1905. 


Total .... 


CONSOLID:£ ATE D BALANCE SHEET OF GLUCOS 
AND NATIONAL a H CO. AUG. 








Assets— Liabilities— $ 
roperties and plants......-- 50, 683, oe 44,389,800 
eferred assets (supplies on | Bonds (inc. bonds not assu’d 
hand, expenses paid in ad- and less bds. in sink. funds). 7,293,000 
eh. eee 3 610) Current liabilities (accounts 
Current assets —product on pays able, an accrued but 
hand (at cost), accounts re- 10t due, \ Eire 547,350 
ceivable, cash, etc......-.. 2,384,056 Surplus on bE asis of stock own- 
e rship the Corn Products 
Co.'s int. is $1,754,656)_... 1,760,922 
Total Se TOES vtanamiacnitccsbadaid 53,991,072 


Note —The figures of the New York Glucose Co. are not included in the foregoing 


Pogson, Peloubet & Co. certify that the above balance 
sheets of ‘Aug. 31 1905 show the financial condition of the 
said companies, and that the foregoing statements for the 
half-year 1905—-showing (1) net income ($150,278) received 
by the Corn Products Co., (2) total net profits ($288,955) of 
the said constituent cos., and (3) net income ($252,659) 
to which, exclusive of the results of the New York Glucose 
Co., — Corn Products Co. ., is entitled—are correct.—V. 81 
p. 670. 


International Paper Company. 


(Report for Fiscal Year ending June 30 1905.) 
President Hugh J. Chisholm, under date of Oct. 25, ae 


General Resulis.—The net earnings in excess of dividends on the 
ferred stock amounted to $793,715, or a small gain over the net earn nes 
of the previous year. Prices were well maintained, and the company has 
been successful in obtaining fairly satisfactory contracts for all of its 
product for the next eighteen months. It is the aim of ae on compan 
to keep the o— of its product at such a standard that it will a all 
times command the preference and a commensurate price. The con- 
dition of the plants has been steadily maintained and improved, and the 

— in general are now at a higher standard of efficiency than ever 
efore 

Bonds.—During the fiscal year of 1905 the company issued and sold 
$5,000,000 consolidated mortgage bonds for the purpose of canceling 
its floating debt and reimbursing its treasury for money heretofore taken 
from earnings for the purchase of woodlands and for additions and im- 
provements to various of its mill plants. The discount and cost of 
selling these bonds, $750,000, has been deducted from the net earnings, 
leaving the net amount carried to surplus account for the year $43, 
The Directors have deemed it best to charge off this amount at once 
rather than distribute it over a term of years. 

The earnings and balance sheet follow: 

EARNINGS, EXPENSES AND CHARGES. 
1904-05. 1903-04. 1902-03. 1901-02. 
Gross income---.--.--.- 20,908,666 20,304,514 20,142,771 19,719,420 
Cost of raw materials 
manufacturing, etc VW ,640,198 17,150,531 16,529,310 16,818,225 

















ee een 3, 268 ,468 3,153,983 3,613,461 2,901,195 
Taxes, insur. andint. 1,130, "350 1,092,323 1,082,927 1,003,740 
I tiaras “2, 138,118 2,061,660 2,530,534 1,897,455 
Divs. on pf. stock, 69 1,344,402 1,344,402 1,344,402 1,344,402 
Surplus for year. -- 793,716 717,258 1,186, 132 553,053 
Previous surplus- - - ~~ 5,976,431 5 1259, 173 4 073, 041 _ 3, 519, ‘987 
6, 770,146 ~ 5,976,431 5,259, 173 ~ 4,073, 041 
Deduct dis. on bonds_ "750, a. .wenies . ania | useeene 
Surplus June 30... 6,020,146 5,976,431 5,259,173 4,073,041 
BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 
Assets— x $ g 

ne y“lants and water powers... -_- “ 624,180 42,115,601 42,030,173 
hee inch ice ddshcio nob emtatehapiinn i 4,191,158 4,165,145 4,015,044 
oie of sundry corporations- - 7/820/295 6,024,693 5,621,487 
| ESE eed es ee 8,000 10,000 12,000 

Furniture and fixtures. .......--- 33,732 35,449 37, 
CE wadcashnewecmsdeeeteabuans 861,725 780,565 848 605 
Accounts and notes receivable.... 5,225,959 5,235,802 4,492,611 


Inventories of mdse. on hand and 
advances for wood operations... 4,770,011 3,067,381 3,696,955 








a isa esse cries eee eae 65,535,060 61,434,637 60,753,878 
* Liabilities— 
e.g cc ccansaodbam 17,442,800 17,442,800 17,442,800 
I a 22,406,700 22,406,700 22,406,700 
SIE isc:biiin deen sich lateeenmemanirans a 17,866,000 12,822,500 12,889,000 
Notes and accounts payable- ----- 1,446,609 2,460,216 2,405,637 - 
Accrued interest, taxes and water 

ET is odancwunmemd ans: 352,804 325,990 350,568 
SII nnn 9. in sthvmrchvigessienaid> ou ineinaha 6, 020° 147 5,976,431 5,259,173 

NN oie ka aadaeaemen 65,535,060 61,434,637 60,753,878 

—V. 80, p. 2624, 


Greene Consolidated Copper Company. 
(Report jor Fiscal Year ending July 31 1905.) 


President W. C. Greene, under date of Oct. 11, says in 
substance: 

General Results.—The production for the year was 64,211,895 Ibs. of 
bullion, having a gross value, including gold and silver contents, of $9,- 
468 .734, as against 56,239,672 lbs. in the preceding year of a gross 
value of $7,390,338 and 43, 228,120 Ibs .in1 903 of a value of $5,706,192 
and 12,586,841 ibs. in 1902 having a value of $1,703,654 , making a total 
production for the four years during which the company has been in 
operation of 86,375 tons of returnable fine copper of a total value of 
$24,268,917. 

The capital expenditures were $852,995, as compared with $1,200,162 
in the preceding year and $1,796,728 for the fiscal year ending "July 31 
1903. 

The average price received for copper sold during the _— was 14.257 
cts. per lb., the highest average monthly price being 15.077 cts. 
lb., while the lowest monthly average was 12.671 cts. per “tb. Six divi- 
dends, aggregating $1,900,800, were paid, as against $259,200  - the 
preceding fiscal year and '$432,000 in the year ending July 1903, 
your company having paid a total of $2,812,000 in dividends. July 
31 1905 

Balance Sheet.—The balance sheet as of July 31 1905 shows total 
current liabilities (not including capital stock) of $1,517,278 as against 
current assets of $2,605,252 and investments at Cananea of $15,213,873. 
In the balance sheet no account is taken of the ore reserves, which have 
a value of many millions of dollars. 

Improvements. —The additional betterments now under way will 
materially increase the tonnage that can be handled and corre spondingly 
lessen the cost per ton of treating ore. Although the amount of ore 
treated has very largely increased facilities for handling a larger tonnage 
have been provided and the mines are opened sufficiently to more than 
meet any demands made upon them. We now have 33 miles of under- 
ground work, exposing ore sufficient for many years of operation. 

Our policy is to maintain a uniform production, and as the capacity 
of the plant has increased, a larger proportion of low-grade ores has been 
treated, the average copper oy per ton of ore treated for the last 
six months of the year having been 76.8 lbs. per ton,as against 98.8 
lbs. per ton for the preceding six months and 114. 6 lbs. per ton for the 
preceding fiscal y2ar. Should a lower price for copper prevail in the 
future, the present rate of earnings can be readily maintained by treat- 
ing ore of a slightly higher grade if necessary, our ore reserves enabling 





consolidated balance sheet and profit and loss account, the books of that company 
not closing for audit until Dec. 31. 





this to be readily done. The fact that we have been enabled to continu- 
ally increase our net earnings, at the same time treating a continuously 
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decreasing grade of ore, gives the strongest possible assurance as to 
the future of the property. 

The feasibility of obtaining electrical power from the Ya aqui River 
has been taken up, and it appears practicable to obtain from this source, 
at very much less cost than is possible from steam at the high prices 
we are compelled to pay for coal, power for our operations. 

Timber.—Owing to the extent of our ore bodies at Cananea, a very 
large amount of timber is used, our present lumber consumption being 
at the rate of 40,000,000 feet per year. As the price of lumber is con- 
tinually rising, it would seem advisable for the company to secure suf- 
ficient timber to guarantee the supply for the future of the large amount 
of lumber required, at a minimum cost. 

Stockholders.—The number of stockholders has increased from 3,219 
to 5,226. In view of the many statements that have been circulated 
as to the acc uiring of large holdings by certain interests, it is but justice 
to the stockholders to state that the stock books show ‘but three stock- 
holders who have personal holdings of more than 10,000 shares each, 
a amount of stock held by brokerage houses is much less than 
ever before. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR YEARS 
ENDING JULY 31 (U. 8. CURRENCY). 


Production, etc.— 1904-05. 1903-04. 1902-03. 
Fine copper, pounds .......... 62,839,510 55,014,339 42,310,544, 
Re 437 ,308 479,350 397,425 
8 NS PaaS eae os "361 »752 2,391 
Gross value of foregoing. .....- $9,4 63'734 $7,390,338 $5,706,192 
Av. price recd. for copper per lb. 14.257 ‘ets. 12.71 cts. 12.78 cts. 


Profit and loss account— 











Gross proceeds of copper sold_ . . $11,095,699 $6,901,585 Le 
Selling and shipping expenses- - 272,206 176,344 FS 8 
= 
Net proceeds of sales of cop.$10,823,493 $6,725,241 3. 
Net value of copperonhand....  .......-. 1,887,256 “2 
Proceeds of sales of silver and a@ 
net value of silver on hand___ 233,038 305,723 
Proceeds of sales of gold and net S 
value of gold on hand. __.... 77,227 92,292 & e: 
os 
$11,133,758 $9,010,513 gs 
Cost of product andinventory.. 8,159,638 7,227,552 er s 
oa 


= pus on: sale of bullion, 
ARTI $2,974,120 $1,782,960 a$1,311,125 
14,804 











Miscellaneous revenues_....... 26/389 J 211,557 
3,000,509 $1,797,764 $1,522,682 
Deduct— 

Administrative expenses _._..- $87,807 $164,366 $303 ,446 
Interest, discount, etc.__...__- 107,315 159,139 122,913 

Depreciation, reduction of in- 
ventory, etc ........ shige, iinet 506,932 275,858 
Total deductions __...___- $195,122 $830,437 $702,217 
Profit on operation for year __.. $2,805, "387 $967,327 $820,465 
Dividend (see below). ____. (19%)1,641,600 (6%)518,400 (6% )431,820 
Balance for year. _.......- $1,163,787 $448 927 $388,645 


Note.—The dividends charged against 1904-05 are: No. 8, $259,200, 
and Nos. 9-12, $345,600 each; total, $1,641,600. 

The company sold during 1904-05 all ‘the fine copper, viz., 62,839,510 
lbs., produced during the year; also all the 15,169,653 Ibs. carried over 
from the preceding year,except 17,217 Ibs. used’ in company’s brass 
foundry; total sales 77,991,946 Ibs. 


CONSOLIDATED BALANCE SHEET JULY 31 (U. 8. CURRENCY) IN- 
CLUDING GREENE) ONSOLIDATED COPPER CO., CANA CON- 
SOLIDATED Re PPER CO. A. BANCO DE ‘CANANBA’ 
ND MERCANTILE DEPARTMENTS. 








“1006. 1904. 1905. 1904. 
Assets— $ 7 Liabilities— a 3 
Greene | contin. -15,213,874 14,431,149 Steck Greene Cm. 40,000 
reene 7. ‘op. per Co ..... 8,640,000 
- Co. +3 8,000 8,000) S a... tavestad 98) 680. it 25, +680, +1 rf 
Mat'ls & supplies. 1, 391! 170 925:561 Bilis payable-._-_. 81 
Net eguis in Accounts payable. fir'374 405° bad 
on ao 473,257 913, si3 Accrued labor. . 207,150 177;727 
Bills receivable... 237,033 346.8 | Rane ay in Banco- 
Acots. receivable. 215/051 253/23 $3 Cananea,etc. 494,400 363,472 
== in banks and Store orders out’ s- 16,742 15309 
St ienaeinne 280,735 269,259 Res'v v's from rev_ 555,159 905; 145 
Miscellaneous eae 77,758 42,206) Surplus 1 ,504, 368 591 ‘919 
aa 17,896,884 17,190,090} Total 17,896,884 17,190,090 





z Invested in permanent improvements having been realized afollows—Premium 
e shares issued, $3,528,245; proceeds of 182,500 shares donated to the company by 
. C. Greene, $2,151,834; total, $5,680,079:—V. 81, p. 1177, 1045. 


Standard Milling Co.. 


(Report for Fiscal Year Ending Aug. 31 1905.) 


The results for the years ending Aug. 31 1905 and 1904 
compare as follows: 


: 1904-05. 1903-04. Changes. 
Standard Milling Co ..__.-_- $102,704 $116,790 Dec. $14,086 
. W. Con. a _ aE 92,430 488,796 Dec. 396,366 
~*~) | “Seppe ee 268 ,668 425,409 Dec. 156,741 
Dul. Sup. Mints y EER loss 72,056 53,218 Dec. 125,274 


mz 








pO ae $391,746 $1,084,213 Dec. $692,467 
Interest on bonds ___._.____- 180,209 169,839 Inc. 10,370 
Balance ___._._________.. $211,537 $914,374 Dec. $702,837 
Dividend pref. stock.....--_- (2% )137, "757 (1% )68, 867 Inc. 68,890 
PE adiantaacenn: kabdabawthn 25,000 Dec. 25,000 





Balance, surplus _.-_.......- $73,780 $820,507 Dec. $746,727 
BALANCE SHEET AUG. 31. 
1905. 1904. | 1905. 1904. 
Assi + |. Liabilities— $ x 
Plant, “trade mark Preferred stock... 6,900,000 6, $09. 000 
good-w 1, ete. mS, 996 3. 104 8,052, pis Common stock ... 4,600,000 4 ‘600,00 
Oe iekdk snecwn att 50,817| First mort. honds_a@3,837.000 3/537 000 
Bills receivable... 7 0.8; Interest accrued. 60.950 56,613 
Surplus earnings. _d1,384, is 1 429,240) jasecanse reserve. 174,109 120/210 
Net Hew Ces at urplus earnings 
branc’ 392,672 384,925) account ....... 1,390,961 1,317,181 
Rent due. e from N. 7.500 ly Miscellaneous -... ee 8 «eadaee 
sac ‘0 
pavesemenns --..- £430,229 454, 833 | 
1pmaTence pan -. 449,109 398,210) 
Miacellan in 76,803 21,961) 
Secur. covered “by 
Ist mort. pondes 5,584,340 5,599,000 
Sinking fund... 180,000 135, ‘000 
WED anaoustt 16, 987,375 375 16,534 “ool BD oninactsniia 16,987,375 16,534,004 


‘a Authorized tee, $6,250,000; held in treasury to take up outstanding H.J.J.M. 
Co. and N M. Co. bonds, $2,213, ‘i balance outstanding, $3,837,000. 
ad ) Consolidated Milling 
of Hecker-Jones-Jeweil Milling C a 33,36! 
Capital stoc ‘ ae rior Miliing Co’, $250,000; 5 p.c. debenture bonds 
‘iting Co., $175,000; Ellicott Warehousing Co. stock, 


$850,787; proportion of ‘surplus earn- 





[Vor LXXXL 








z (1) Hecker-Jonse-Jewell ‘Ist M. 6s, $1,052, nee (out of $2,500,000) at par: 
preferred stock, $2,909 2 o yo 3. Goo, 600) t par: common stock, $1,985,200 
fout of $2,000, ,000) vain a D Nortnwestern Consolidated Milling 
referred stock, $897,450 “out ny si 060 0), z * par common stock, $1,145,4 
(ouit of $1,250 ,000), valued at $229,090.—V. 81, 44, 


(The) Pullman Company. 
(Report jor Fiscal Year ending July 31 1905.) 
President Lincoln gives the following general information: 


The year shows an increase of over 12% in the number of passengers 
carried and over 9% in the number of miles run. The average number 
of names on the pay-rolls at Pullman for the year was 5,681, and wages 
ae $3,667,936, making an ‘average of $646 for each person employed. 

he total number of persons in the e “rg of the company in all depart- 
ments was 18,901, =e the wages paid during the year was $11,186,199. 
The number of — ~ oyees for the — year was 20,355, "and the 
wages paid during that year $12,570,913. 

The results for several years are as below. No balance 
sheet is furnished (but see V. 79, p. 2083). 

901 


1904-05. 1903-04. 1902-03. —02. 

Cars made (value).-_.$16,512 ,387 $22,838,400 $2), 546,878 $19 416, 021 
Rentals received... - $289,108 $304; 1360 $338; ‘811 $316; 089 
Tot. m. of Ry. under 

contract for oper. 

of Pullman cars... -. 184,147 180,035 175,761 169,830 
Passen. car’d (No.)_. 14, 969° 219 13,312,668 12,321,260 10,753,643 
Miles run by cars....444 '986/296 408, 234; "382 
Total revenue__-..-.- $26,922,023 $24;788;730 $23, 120; 713 $20,597,903 

Disbursements— 
Operating expenses. $13,884,983 $12,254,160 $10,389,460 $9,317,584 
Deprec’n on Cars,&c_ 2,331,476 2,318,874 2,739,314 1,908,902 
Paid other sleep. car 

associations -_-.-.- 651,010 554,095 574,252 435,742 
8%div.oncap.stock. 5,919,982 5,919,976 5,919, 968  5,919;924 


Tot. disbursements$22,787,451 $21,047,105 $19,622,994 $17,582,152 

ea $4,134,572 $3,741,625 $3,497,720 $3,015,751 
Total surplus July 31 1905 $22,151,946; capital stock, 

$74,000,000; net assets, $96,151 946. ae 81, p. 1244. 


— —— — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Railways 
Limited.—Position Respecting Dividends.—Secretary B. R. 
Tomlinson of London, acting under order of the Board of 
Directors, has sent to the shareholders a circular dated Oct. 
9 explaining the reasons for considering it inadvisable to 
reduce the capital stock in order to hasten dividend distribu- 
tion. The circular closes as follows: ‘The board there- 
fore definitely recommends the shareholders not to take 
action, but to wait till the sum of £111,427 now standing to 
the debit of profit and loss account has been finally wiped 
out by the accumulation of surplus earnings, a result which, 
barring unforeseen circumstances, should be obtained by the 
end of next year, and they will then be prepared to recom- 
mend that any surplus over and above fixed charges be paid 
to shareholders by way of dividend, after reserving in each 
year such an amount as will, by the process of an accumu- 
lating sinking fund, amortize the sum of £471 ,946 (repre- 
senting ‘discount on debentures’ due in 1940, ete.) within 
thirty-five years; this would absorb ab out £6,500 a ycar 
V. 80, p. 1478. 





Atlanta Birmingham & Atlantic Ry.—New Line.—See 
report of Atlantic & Birmingham Ry. on page 0000 of this 
issue. 


Atlantic Coast Line RR.— Acquisition. —The company has 
purchased the Conway Coast & Western RR., extending 
from Conway, 8S. C., to Myrtle Beach, 15 miles. An exten- 
sion will be built from C onway to Aynor Tract, about 15 miles. 
—V. 81, p. 1174, 263. 


Boston Elevated Ry.—New Director.—F. E. Peabody of 
Kidder, Peabody & Co. has been elected a director, sueceed- 
ing his father, the late Francis H. Peabody.—V. 80, p. 1727. 


Central of Georgia Ry.—New Directors.—At the annual 
meeting on Oct. 23 J. G. Oglesby of Atlanta was elected a 
director to succeed Evan P. Howell, deceased, and G. B. 
Mc Cormack of Birmingham, Ala., to succeed Ross C. Smith, 
resigned.—V. 81, p. 1174, 1099. 


Chesapeake & Ohio Ry.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional general mort- 
gage 41s issued for construction, extensions, double-track, 
etc., making the total amount listed $40, 573 ,000.—V. 81, 
p. 1241, 974. 


Chicago & Alton Railway. .—The New York 
Stock Exchange has listed $5,362,000 additional Chicago & 
Alton Railroad 3% refunding bonds of 1949, making the 
total listed $37,350,000. The additional bonds represent 
betterments, improvements and additions.—V. 81, p. 1168, 
1099. 

Cincinnati Hamilton & Dayton Ry.—New Directors.— 
The Erie RR. Co., having purchased control, has elected 
an almost entirely new board of directors, as follows: 

F. D. Underwood, Charles Steele, Samuel § ncer, Geo. F. Baker 
Geo. W. Young, H. Mc. K. Twombly hodes and Richard N 
Young, New York; Russell oe ae and J. E. Bruce, Cincinnati; Charles 
A. Otis Jr., Clev eland, echant, Middletown, OV. 81, p. 
9748, 99. 

Cincinnati Northern RR.—New Directors—Two changes 
have been made in the directors of this company, whose road 
is I by the Cleveland Cincinnati Chicago & St. nant, 
viz. C. Brown succeeding F. W. Whitridge and W. 
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Cleveland Lorain & Wheeling Ry.—Report.—The results 
for the year ending June 30 were: : 


Year. Gross. Net. Other inc. Charges. Bal. for div. 
1904-05. . .$3,367,381 | 8 $526,509 $358,611 
1903-04... 2,839,776 537,097 $2,898 425,106 114,889 


From surplus as above was paid a dividend of 24% on 
preferred stock on Mar. 20 1905, leaving balance carried to 
profit and loss account of $233,611.—V. 80, p. 1174. 


Cleveland Terminal & Valley RR.—Report.—The results 
for the year ending June 30 were: 


Year. Gross. Net. Charges. Bal., def. 
dl Se ee $1,033,497 $166,037 $263,990 $97,953 
Dias ct inendembnnad 1,019,809 211,661 269,055 57,394 
—V. 80, p. 468. 





‘Columbus Buckeye Lake & Newark Traction Co.—New 
Officers.—See Columbus Newark & Zanesville Electric Ry. 
below.—V. 81, p. 1043, 974. 


Conway Coast & Western RR.—Sold.—See Atlantic 
Coast Line RR. above.—V. 81, p. 507. 


Denver North Western & Pacific Ry.—Terminals in Den- 
ver.—This company, through its auxiliary, the North Western 
Terminal Co., has purchased from the Union Warehouse 
Terminal Co., for a consideration stated as $600,000, a large 
tract of land adjoining the Union Depot in Denver.— 
V. 81, p. 155. 


Grand Trunk Pacific Ry.— President Wilson's Statement.— 
At a meeting of the shareholders of the Grand Trunk Railway 
Co. held in London on Oct. 12, President Sir Charles Rivers 
Wilson said in substance: 


Fertility of Northwestern Provinces.—As the records of the rapid de- 
velopment of the Northwestern Provinces are published, I feel more 
and more convinced of the sound policy of extending the operations of 
the company into that great and fertile country. In an eloquent speech 
made two or three weeks ago by Sir Wilfrid Laurier, he said: ‘I have 
just been to the Provinces of Alberta and Sasketchewan, and I must 
say we of the East must take a little off our former pride. If the garden 
of Canada is to be found anywhere, it is to be found on the immense 

lains of the West. Imagine 700 miles at least, extending westward 
rom Winnipeg, which some day will be every inch covered with flowing 

fields of wheat. To-day we have just scratched the surface of a few 
acres, and we have a crop of at least 100,000,000 bushels of wheat. 
What should it be in the future. -We should have a population of 
10 000 or 20,000,000 of farmers all tilling the soil. The fame of 
this Western iand is _— traveling, and from all over the world 
settlers are coming.’’ aving predicted that before two years were 
over the number of emigrants would reach 300,000 a year, Sir Wilfrid 
proceeded: “They will require clothes, they will require furniture, 
they will require implements, shoes, and everything that man has to be 
supplied with.’’ ell, it is into the poor heart of that favored land that 
the Grand Trunk, by means of its affiliated and dependent company, 
= Grand Trunk Pacific, has penetrated under conditions of very great 

vantage. 

Length of Line.—We anticipated that the entire line from New Bruns- 
wick to the Pacific would be 3,400 miles, and that the eastern portion 
from bet to the Atlantic, which will be constructed by the Govern- 
ment—would be about 1,900 miles. The surveys, still in Pape. lead 
to the conclusion that the distance from Winnipeg to the Atlantic will 
probably be not greater than 1,800 miles. On the other hand, careful 
surveys on the western portion lead us to believe that our original esti- 
mate of 1,500 miles will be exceeded by some 250 miles, giving us from 
Winnipeg to Edmonton 775 miles, from Edmonton west to the eastern 
section of the mountain running down into the prairie—561 miles, and 
the balance of the mountain section 418 miles, making a total of 1,754 
= . That, of course, is irrespective of the Lake Superior branch, 

miles. 

Terminals.—Our point of departure from Lake Superior is Fort Wil- 
liam. There we have acquired, upon very favorable terms, through 
the co-operation of the Government, 1,600 acres of most valuable land, 
for terminals, adjacent to the lake. The municipality of Fort William 
has contributed $300,000 towards our expenses, and has also agreed 
to exempt us from all municipal taxes for fifteen years. Winnipeg has now 
become the third city as regards population in Canada and I think we 
may predict for Edmonton almost as great a future as that which is cer- 
tain to come to Winnipeg. 

At the Pacific we have selected as the site for our terminus the most 
eligible port—a place called Kai-En, an island about 25 miles south of 
Port Simpson. Our officers have already succeeded in acquiring, yo 
extremely easy terms, Crown lands amounting to 10,000 acres at that 
port, and no doubt the time will come when it will rival in importance 
some of the most flourishing ports of the Pacific. 

Contract for Cars.—A contr has been entered into with the Canada 

Oar Co. for the supply of the wholeof the car equipment of the new com- 
pany. The contract is for no less than 12,000 freight cars and 250 pas- 
senger cars. The total cost will be something like $10,000,000, or £2,- 
000,000 ~— ; 
Progress of Enterprise.—Since the time this project was first placed 
before you, only two and a half years ago, the legislation connected with 
it has nm completed; no less than 9,300 miles have been surveyed, 
and the whole of the financial arrangements has been concluded for 
the building of the line from the Lake Superior branch of the Prairie 
section, and the whole of that money has been secured. Besides that, 
contracts have already peen let, and work is absolutely in progress, 
for the construction of the road. 


Compare map in “Railway & Industrial’’ Section issued 
to-day.—V. 81, p. 777, 613. 


Grand Trunk Ry., Canada.—New Line, Etc.—See Grand 
Trunk Pacific Ry. above.—V. 81, p. 1174, 1043. 


Great Northern Ry. of OCanada.—Suit Under Elevator 
Mortgage.—The Royal Trust Co. of Montreal, mortgage 
trustee, has brought suit against this company and the 
Great Northern Elevator Co. for $39,725 (including overdue 
interest, about $15,000,) and unpaid sinking fund instal- 
ments $25,000) on the elevator mortgage of March 6 1901.— 
V. 79, p. 2795. 


Illinois Central RR.—Option.—See Tennessee Central RR. 
below.—V. 81, p. 1105, 1095. 


Kansas City Southern Ry.—Chairman.—At a meeting of 
the directors on Friday Hermann Sielcken was made Chairman 
of the executive committee in place of H. R. Duval, who 
had been acting during the absence of Mr. Sielcken in Eu- 
rope.—V. 81, p. 559. 





oo 


Metropolitan Street Ry., N. Y.—Listed.—The New York 
Stock Exchange has listed $1,284,000 additional 4% refund- 
ing 100-year bonds of 2002, making the total amount listed 
$16,418,000. The additional bonds have been issued for 
the refunding of $1,100,000 of maturing bonds paid July 1 
1905, viz.: 42d St. & Grand St. Ferry RR. 6s (called), 
$50 ,000; 23d St. Ry. 6s (called), $50,000; Broadway Surface 
RR. 2d M. 5s, $1,000,000. Compare report of New York 
City Ry. in V. 81, p. 1171.—-V. 81, p. 31. 


Michigan Central RR.—Car Trusts.—Francis, Bro. & Co., 
214 N. Fourth St., St. Louis, are offering at par and interest 
$500,000 44%% registered participation certificates, issued 
by St. Louis Union Trust Co., trustee, car trust agreement 
series, Michigan Central RR. Co. with American Car & 
Foundry Co. Amount issued $1,096,200. dated Dec. 28th 
1904, maturing annually until June 1 1910. Interest pay- 
able quarterly, September, December, March and June 1. 
A circular says: 

The above certificates are secured by a deposit of the original contract 
of the Michigan Central RR. with the American Car & Foundry Co., 
together with the written guaranty of the American Car & Foundry Co. 
with the St. Louis Union Trust Co. as trustee. These certificates, 
therefore, become, by the above deposit, a direct obligation of the Michi- 
gan Central RR., and a first lien on the rolling stock purchased by said 
road (consisting of 1,500 box cars), and for which the above certificates 
were issued, as well as being secured by the guaranty of the American 
Car & Foundry Co.—V. 81, p. 726. 


Missouri Valley Electric Ry.—New Enterprise—Under- 
writing Ojjered.—Denison, Prior & Co. of Cleveland and 
Boston, and Thomas Nevins & Sons of New York, are offer- 
ing for subscription $2,500,000, the unsold portion of the 
$5,000,000 underwriting of this new company, which has 
been organized under the laws of Missouri for the purpose 
of constructing a high-speed electric railway on private 
right-of-way from Kansas City, Mo., to St. Joseph, Mo., 
60 miles, following the Missouri River, with spurs to Leaven- 
worth and Atchison; total of all track 95 miles. Rail, 70 Ib.; 
ballast, crushed rock; overhead crossings of steam and 
wagon roads; double track Kansas City to Leavenworth 
25 miles. It is proposed to carry both passengers and 
freight. Estimated gross earnings, $900,000; net, $405,000. 

The company is authorized to issue: Common stock 
$7,500,000, of which the present issue is $5,000,000, and 
5% 30-year bonds $7,500,000, of which there will now be 
issued $5,000,000. During the construction of the road 
the following committee will have charge of the affairs of 
the company: 

Warren Bicknell, President of the Lake Shore Electric Railway; 
L. W. Prior of Denison, Prior & Company of Cleveland, and George B. 
Blanchard of Thomas Nevins & Sons, bankers, of New York. The 
committee will add to their number two others to be chosen by them 
from the underwriters. 


Mobile Jackson & Kansas City RR.—Sale of Bonds.— 
This company has recently placed the unsold portions of 
its bond issues with a banking institution of this city, which 
has disposed of them in the European market. The ag- 

regate amount of these bonds is $8,000,000, including 
$4,000,000 of first consol. 5s, which cover the southern 200 
miles of line and the Mobile terminals, and $4,000,000 first 
5s of the Gulf & Chicago road, representing 200 miles of the 
northern end of the line. An authoritative statement fol- 
lows: 

This system is now completed from Mobile on the Guif northward 403 
miles through central Mississippi to Middleton, Tenn, It affords this 
productive section much needed north-and-south transportation facilities. 
At the northern terminus exchange of traffic is made with railroad 
systems which reach all sections of the North and Northwest. The 
company owns valuable terminals and docks at Mobile for handling export 
traffic. The rails, bridges and grades are constructed for heavy traffic. 
President Bird M. Robinson of New York, and Chairman of the Executive 
Committee, W. D. Stratton, also of New York.—V. 79, p. 2748. 


New York Central & Hudson River RR.—Large Order for 
Cars.—Orders were ~ on Thursday for 25,000 freight 
cars, part of which for the Lake Shore & Michigan 
Southern, viz.: 

Pullman Company, 10,000 cars; Haskell & Baker of Michigan City, 
Ind., 7,500; the Pressed Steel Car Co., 3,000; the Western Steel Car & 
Foundry Co. (controlled by Pressed Steel Car Co.), 2,000, and American 
Car & Foundry Co., 2,500 cars.—V. 81, p. 727, 508. 


New York New Haven & Hartford RR.— Merger of the New 
England RR., Etc.—The shareholders at the adjourned 
meeting on Wednesday duly ratified the proposed merger 
of the New England RR., practically all of whose stock 
has been owned for some time past. At a meeting last week 
the shareholders authorized the proposed amendments to 
the charter, etc. " 

New Equipment.—The directors at their monthly meeting 
on Oct. 14 are said to have authorized the expenditure of 
about $3,000,000 for additional equipment for the road and 
marine department. A press dispatch from New Haven 
says: 

About $1,500,000 of this will be used for the purchase of 120 locomo- 
tives, large type, and five new sleepers that are needed on the system. 
The remainder of the $3,000,000 wi used in building three large 
freight steamers, like that of the Boston of the Fall River line. The 
locomotives are not to be delivered until after the $5,000, railroad 
improvements have been completed in this city, which include the 
widening and deepening of the railroad cut through New Haven, so that 
locomotives of the very large type can go through the cut. 
Merger.—We learn that at meetings of the shareholders of 
the su Wa? New Haven & Derby RR., Danbury & Nor- 
walk RR., Middletown Waterbury & Meriden RR., Provi- 








dence & Springfield RR. and Woonsocket & Pascoag RR. 
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cos. it was voted to sell the property, franchises, etc., of 
each to the New York New Haven & Hartford RR. Co., 
which already owns all, or nearly all, of their share capital. 
Only some minor details remain to complete the merger.— 
V. 81, p. 1242, 1044. 


New York & New Jersey (Bell) Telephone Co.—New 
Stock.—The shareholders voted on October 25 to increase 
the authorized issue of capital stock from $15,000,000 to 
$50,000,000, to provide from time to time for improve- 
ments and additions. It was announced yesterday that 
shareholders of record will be permitted to subscribe at par 
for $3,442,525 new stock, to the exeent of 25% of their re- 
spective holdings. Subscriptions are payable 25% Dec. 1 
1905 and 25% April 1, 25% July 1 and 25% Oct. 1 1906. 
Stockholders at their option may pay in full for their stock 
on Dec. 1 and receive certificates which will participate in 
the January dividend.—V. 81, p. 1178. 


Norfolk & Western Ry.— Dividend Increased.—The direc- 
tors on Wednesday declared a semi-annual dividend of 2% 
on the common stock, payable Dec. 15, to holders of record 
Nov. 29. The semi-annual dividend paid last June was only 
14%. The annual rate is therefore apparently increased 
from 3% to 4%. The company’s dividend record follows: 


Dividends, p. c. 1897 1898 1899 1900 1901 1902 1903 1904 1905 
Poemeres ..........} 1 3 4 4 4 4 4 4 43 
Common..........- x fe &€ 3 3% 


In 1900-01 the Pennsylvania Railroad Co. and subsidiaries 
purchased over $32,000,000 of the company’s total share 
capital, now $87,460,300. 

Car Trusts.—The directors on Wednesday authorized the 
creation of two series of car trusts for $1,000,000 each, 
trustee, Commercial Trust Co., Philadelphia, on account of 
equipment already ordered.—V. 81, p. 1175, 1174. 


Pacific RR.—New Enterprise.—This company was recently 
incorporated with $3,000,000 of authorized capital stock in 
shares of $100 each,to build a line of railway from some 
point on Puget Sound in King County, extending in a 
southeasterly direction to a point on the Columbia River, in 
Walla Walla County, the estimated length being 250 miles. 

The President, H. R. Williams, formerly General Manager 
of the Chicago Milwaukee & St. Paul Ry., is quoted as 
saying that the new company is an independent enterprise .— 
V. 81, p. 1242. 


Pennsylvania RR.—Car Trusts.—The directors on Wed- 
nesday authorized the sale of $3,500,000 of existing 34% 
car trusts certificates, also a new issue of $10,000,000 34% 
car trusts. Both issues are to be retired at the rate of 10% 
~~ year and are guaranteed, principal and interest, by the 

ennsylvania RR. The proceeds will be used in paying for 
the 16,000 and odd cars ordered about July 1 to displace the 
smaller cars now in service on the lines East and West, but 
none of the new certificates, it is reported, are to be issued 
at present. 

New Steel Cars.—The company placed contracts last 
week for about 20,200 freight cars of 100,000 pounds capacity, 
all to be of steel, except the upper part of box cars, viz.: 
Pressed Steel Car Co. (12,000) 


For lines West of Pittsburgh, hopper type.............._._..-- 2,500 

For lines East-of Pittsburgh, 4,000 box cars and 5,500 gondolas __9,500 
Cambria Steel Co., gondolas for lines east of Pittsburgh......_..__- 2,500 
Standard Steel Car co, gondolas for lines east of Pittsburgh __-______ 2,000 
Middletown Car Works, box cars. ._......................-...- 600 
American Car & Foundry Co. (3,100)— 

For Western lines, hopper cars .................-...........-2,500 

cg EEE Ee - 600 


Delivery will begin on May 1 next, and the orders must be 
completed by the end of next year. Delivery of other orders 
previously placed begins on Jan. 1 and ends on Sept. 1 next. 
Since July 1 the company has ordered a total of 37,321 cars, 
of which 11,700 are for the lines west of Pittsburgh. The 
company will also place contracts for 525 more engines, 275 
of which will be built at its own shops in Altoona, Pa., and 
~~ other 250 by the Baldwin Locomotive Works, Philadel- 
phia. 

Increase in Other Income.—See Norfolk & Western Ry. 
above.—V. 81, p. 1044, 841. 


Pere Marquette RR.—New Directors.—This company hav- 
ing passed, along with the Cincinnati Hamilton & Dayton, 
under the control of the Erie RR. Co., the latter has elected 
as President of the company F. D. Underwood, President of 
the Erie, and has reorganized the board of directors, which 
now consists of the following: 

George F. Baker, Norman B. Ream, E. H. Harriman, H. McK. 
Twombly, Samuel Spencer, Charles Steele, J. G. McCullough, F. D. 
Underwood, Russell Harding, George W. Young, W. C. McMillin, W. 
R. Cross, George A. Richardson, C. 8. Goldsborough and W. A. Smith 
—V. 81, p. 1044, 

Portland (Ore.) Consolidated Ry.—Successor.—See Port- 
land Ry. below.—V. 80, p. 2459, 2220. 

Portland (Ore.) Ry.—Successor Company Organized.— 
J. & W. Seligman & Co., New York, and E. W. Clark & Co. 
of Philadelphia, having recently purchased control of the 
Portland Consolidated Ry., the Portland Railway Co. was 
incorporated on Oct. 13 under the laws of Oregon as the 
successor company, with $4,000,000 common stock and 
$3,000,000 of 5% preferred stock, cumulative from July 1 
1906; par of shares $100. The new company has authorized 
an issue of “first and refunding’ 5% bonds for an amount 
limited to $10,000,000. Of the new bonds $5,982,000 are 


and $2,415,000 are reserved for additions and extensions 
at not more than 80% of cost. The company owns 112 miles 
of trolley line. Of the preferred stock only $2,500,000 will 
now be issued, leaving $500,000 in the treasury for future 
requirements and improvements. On Jan. 1 1906 $982,000 
of underlying bonds will be redeemed, reducing the amount 
of prior liens to $1,603,000, as above stated. The sum of 
$500,000 is to be expended for betterments, including 
double-tracking at various points, heavier rail, new equip- 
ment, etc. The new officers and directors are: 

President, F. I. Fuller, Portland; Vice-President, H. L. Clark, Phila- 
delphia; Secretary and Treasurer, C. N. Huggins, Portland; General 
Counsel, O. F. Paxton, Portland; Executive Committee, L. Clark, 
E. W. Clark, Frederick Strauss, Ogden Mills. Other directors, A. L. 
Mills and J. C. Ainsworth. 

Redmond & Co. purchased the $5,982,000 bonds and 
have re-sold a large portion of them. They are quoted at 
par and interest.—V. 79, p. 2086. 


San Francisco Oakland & San Jose (Electric) Ry.— 
Second Mortgage.—The shareholders will meet on Dec. 21 
to vote on creating an issue of $1,500,000 second mortgage 
bonds to provide for extensions, new rolling stock, ete.— 
V. 80, p. 1236. 


Springfield & Eastern Street Ry.—Leased.—The share- 
holders at their meeting on Oct. 20 voted unanimously to 
lease the company’s property to the Springfield Street Ry. 
Co. for a term of 25 years, the consideration being a guar- 
anty of dividends at the rate of 4% a year, payable semi-an- 
nually, dividends dating from Sept. 1 1905.—V. 81, p. 1175. 


Tennessee Central Ry.—Option for Southern Ry. and 
Illinois Central.—President Stuyvesant Fish of the Illinois 
Central RR. made the following announcement at Nash- 
ville, Tenn., on Oct. 20: ‘‘For the account of the Southern 
Ry. Co. and the Illinois Central RR. Co., the Standard 
Trust Co. of New York has obtained a three-year option 
upon a controlling interest in the stocks and bonds of the 
Tennessee Central RR. Co. and the Nashville Terminal Co. 
Pending the life of this option, the securities have been de~ 
posited subject to the control of the Standard Trust Co., 
and it is expected that the Tennessee Central RR. will be 
operated directly in the interests of the railway companies 
so as to give each of them an entrance into the city of Nash- 
ville.’—V. 81, p. 900. 


Vera Cruz & Pacific RR.—Listed—The New York Stock 
Exchange has listed $2,500,000 first mortgage guaranteed 
44%% gold bonds of 1934 and $4,500,000 first mortgage 
guaranteed gold coupon bonds of 1934, Nos. 2,501 to 7,000 
inclusive, ‘scaled interest to 1910, supplemented with 
Speyer & Co.’s coupons.”’ ; 

Earnings.—The gross earnings for the half-year ending 
June 30 1905 were $209,931.—V. 80, p. 1364. 


Western Pacific Ry.—Meeting November 9.—The share- 
holders will meet on Nov. 9 to authorize the as of a 
second mortgage for $25,000,000, but President E. T. Jeffery 
says: “It is not contemplated to issue any more Western 
Pacific bonds, nor is there the slightest necessity for doing 
so. The stockholders’ meeting on the 9th proximo is in 
pursuance of an arrangement made when the capital stock 
was increased from $50,000,000 to $75,000,000, and to en- 
able the Western Pacific Co. at some future time, should it 
so desire, to issue $25,000,000 of second mortgage bonds; 
but an issue of this kind, as already stated, is not contem- 
plated, nor does the management believe it will be necessary 
for some years to come, and probably not at all.’’-—V. 81, 
p. 1176, 900. 

Whatcom County Railway & Light Co., Bellingham, 

Wash.—Power.—Stone & Webster of Boston have purchased 
the Nooksack power plant from the Bellingham Bay Im- 
provement Co. of Bellingham, Wash., and also the lightin 
franchises of the company. ‘The plant already in process o 
construction will at once be completed for the development 
of 3,000 h.p., while the plans provide for an ultimate devel- 
opment of a total of from 12,000 to 15,000 h.p. at a cost of 
approximately $1,000,000. This power will be used by the 
Whatcom County Railway & Light Co. in connection with 
its railway and lighting interests in the City of Bellingham, 
and will also be sold for general power purposes.—V. 78, p. 
990. 
Wisconsin Central Ry.—Voting Trust Proposed.—It is 
understood that the new interests in Wisconsin Central con- 
template placing the control of the stock in a voting trust 
for five years, but the published report that it has already 
been decided to do this is pronounced incorrect.—V. 81, 
p. 1237, 1243, 1263. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Hide & Leather Co.—No Dividend Declared.— 
The directors on Thursday decided not to declare a dividend 
at this time on the $12,548,300 7% cumulative preferred 
stock. Three dividends have heretofore been paid, each of 
1%, as follows: Feb. 15 1905, May 15 and Aug. 15. 

The following statement was issued: ‘‘Owing to the present 
high ruling price of raw material, which requires consid- 
erable additional capital to operate, it was the sense of the 
board that it is for the best interests of the company to use 
the earnings in the operation of its business.’’—V. 81, p. 
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American La France Fire Engine Co.—See International 
Power Co. below.—V. 78, p. 1393. 

American Smelter Securities Co.—Subsidiaries.—See Fed 
eral Smelting & Refining Co. and Utah Copper Co. below.— 
VY. 81, p. 900, 670. 

Associated Merchants’ Co.—Stock Option.—A circular 
announces that ‘‘during the last half-year the company has 
invested its surplus funds to advantage’”’ and that “it now 
seems desirable to replace the cash recently expended so 
that the company will be prepared for prompt action as soon 
as fresh opportunities arise.” The company, therefore, 
offers to all shareholders of record Nov. 1 the privilege of 
subscribing at par and interest to the extent of 15% of their 
present holdings, respectively, for $2,250,000 of an addi- 
tional $5,000,000 1st preferred stock originally authorized 
but not yet issued. This stock is convertible any time when 
the transfer books are opened into common stock or second 

referred stock. Subscriptions will be received at the 

udson Trust Co. (Hoboken, N. J., and 71 Broadway, New 
York) until 3 p. m. Nov. 15, and payment must be made, 
30% on filing subscriptions and 70% on or before the close of 
business Jan. 5. The report for the half-year ending Aug. 1 
1905 was in V. 81, p. 776. 

E. W. Bliss Co.--New Ojfjicers.—Frank C. B. Page has 
been elected to succeed William A. Porter as Vice-President 
and director and William J. Grinden to succeed A. T. Porter 
as Second Vice-President and director. F. M. Leavitt has 
been elected a director.—V. 74, p. 632. 

Buffalo Cotton Mills.—See Union Cotton Mills below. 

Chicago Pneumatic Tool Co.—Zarnings.—The earnings 
for the quarter and the 9 months ending Sept. 30 were: 


3 mos.— Profits. Dep’nete. Bondint. Sink. fund. Bal. for div 
eer $241,791 $32,488 $28,750 $12,500 $168,053 
9 mos .— 
GE asascue 655,733 90,193 86,250 37,500 441,790 


Dividends at 3% for the 9 months call for $183,414.—V. 
$1, p. 615, 560. : 

City Gas Co. (of Beatrice, Neb.)—Foreclosure.—The 
Farmers’ Loan & Trust Co. has filed suit for foreclosure of 
this company’s mortgagefsecuring $30 ,000 6% {bonds due 1916. 
Capital stock authorized and issued $100,000. Annual out- 
put reported as about 9,000,000 cubic feet. 

Colorado Fuel & Iron Co.—Directors.—In addition to the 
changes in the board of directors noted last week, Willard P. 
Ward, Vice-President and director of the Distillers’ Securi- 
ties Corporation, has succeeded James H. Hyde.—V. 81, 
p. 1243. 

Federal Mining & Smelting Co vate company, 
controlled by the American Smelters’ Securities Co. through 
ownership of a majority of the stock, reports as follows for 
the year ending Aug. 31 1905: Gross tons of ore mined 
664,830; net tons of concentrates and shipping ore 85,205; 
total ounces of silver 2,689,867; total pounds of lead 88 ,274,- 
055; value of silver shipments $1 ,502 ,652; value of lead ship- 
ments $3,066,779; the net profit for the year was $1,242,697; 
dividends paid in same time $1,098,896; balance surplus 
$143,802. Cash in banks Aug. 31, $558,607. The re- 
serves in sight, it is stated, have increased within the year 
600 ,000 tons. 

Acquisition.—The company has purchased the Morning 
and Evening group of mines adjoining its property in the 
Coeur d’Alene district. A press dispatch from Missoula 
stating that the purchase price was approximately $6 ,000,- 
000, is pronounced incorrect.—V. 80, p. 1974. 

Granby Consolidated Mining, Smelting & Power Co.— 
Report.—The report for the year ending June 30 1905 gives 
the company’s copper production for the year as 14,237,622 
pounds, a decrease of 1,786,793 pounds contrasted with 
1903-04. The gross receipts were $2,749,145, against 
$2,966,347 for the previous year; net profits $712,649, 
against $283,514. From the net profits of the late year 
there was deducted for additional mining properties $142 ,604 
and for new construction and equipment, etc., $343,974, 
leaving a surplus of $226,071, which, added to the previous 
surplus (as corrected), makes the total surplus $1,068,297.— 
V. 79, p. 2951, 1644. 


Great Lakes Towing Co.—No Dividend Yet on Common 
Stock.—‘Cleveland Finance’’ states that at a meeting held 
on Oct. 18 “the directors decided to apply all the surplus 
earnings of the year above the requirements for the pre- 
ferred dividends and working capital to another purpose, 
leaving no money available for common stock dividends.’’— 
V. 80, p. 2347. 

Greene Gold-Silver Co.—New Stock Ojjered.—The com- 
pany is offering for sale at par by advertisement on another 
page 100,000 shares of treasury stock at par, $10 per share. 

President W. C. Greene, in a circular issued about Oct. 
1, stated that every one of the old mines on which active 
work has been resumed has more than justified the com- 
pany’s expectations. The production of bullion, he said, 
would begin this month, and by February from 800 to 1,000 
tons of ore would be treated, showing net profits of not less 
than $6 per ton. Of the 500,000 shares of treasury stock 
113,447 had then been sold. See V. 80, p. 1114. 

Hall Signal Co.—Bonds Sold.—H. L. Crawford & Co., 25 
Broad St., have sold the greater part of $200,000 first 
mortgage gold 6s, which they recently offered at 10314 and 


interest. The issue is limited to $250,000 and is due October 
1915, but subject to call at 106 and interest on and after 
1910; interest payable April and October; denomination 
$1,000; trustee, Empire Trust Co., New York. The company 
has for the past 16 years been manufacturing block 
signals which are in use by many of the leading roads of the 
United States and Canada. Contracts on hand are stated to 
amount to nearly $1,000,000; orders for renewals and repairs 
$500,000 yearly. The company’s plant, though nearly 
doubled during the past year, will, it is stated, - further 
enlarged. The common stock is $1,900,000, preferred 
stock $100,000. From April 1900 to July 1902 dividends 
were paidat the rate of 4% on the common and 6% on the 
preferred and since July 1902 6% has been paid on both 
classes of stock.—V. 74, p. 1254. 

Hudson County (N. J.) Water Co.—Bonds Ojjered — 
Shoemaker & Bates, No. 24 Broad St., New York, are offering 
at par and interest $300,000 of this company’s present issue 
of;$2 000,000 first mortgage 5% 50-year sinking fund gold 
bonds of $1,000 each, due Dec. 15 1954, but pa Be to call 
on any interest date at 105 and interest. Interest payable 
June 15 and Dec. 15 at Mechanics’ Trust Co., trustee, Bay- 
onne, N. J. The company is organized to operate either 
directly or through he New York & New Jersey Water Co. 
and the New Jersey Suburban Water Co., which it controls, 
in the following districts: City of Bayonne, Town of Harrison, 
Town of Kearney, Borough of East Newark, Pennsylvania 
RR. at its Meadow Shops, etc., and the Borough of Rich- 
mond (Staten Island) under contract with New York City, 
dated June 11905. The right to transport water into Staten 
Island is now under adjudication. The unissued bonds can 
be put out only for improvements, extensions and additions 
of equal par value.—V. 81, p. 729. 

Indianapolis Telephone Co.—Change in Control.—A con- 
trolling interest in the stock both of this company and the 
New Long Distance Telephone Co. has been acquired by 
the following new interests: 

James 8. Brailey Jr., President of the Toledo Home Telephone Co. 
of Toledo and a director in the Cuyahoga Telephone Co. of Cleveland; 
A. H. Bauer of Bauer Bros. of St. Louis, who is interested in the Toledo 
Home Telephone Co., the Kansas City Home Telephone Co. and H. CG. 
Stifel of the Altheimer & Rawlings Investment Co. of St. Louis, who is 
largely interested in the Kinloch Telephone Co. of St. Louis. Mr. 
Stifel has been elected President of both companies.—V. 81, p. 977. 

International Power ©o.—Control of Amoskeag Fire 
Engine Co.—The company has taken over the business of the 
Amoskeag Fire Engine Co., Manchester, N. H. The control 
of the company was purchased in 1901, but its business has 
been carried on by the American La France Fire Engine Co. 
(V. 78, p. 1393,) under a lease which has now expired.—V. 
81, p. 901. 

International Telephone Co. of America.—Judgment.— 
On Oct. 16 a iene for $1,951 was filed against this com- 
pany in favor of D. O. Mills.—V. 75, p. 1034. 

Lehigh Ooal & Navigation Co.—New Trust Stock Certifi- 
cates.—The amount of trust certificates listed on the Phila- 
delphia Stock Exchange has been increased to $13,327,250. 
The total outstanding share capital is $17,378,500.—V. 81, 
p. 729, 617. 

Kansas Natural Gas Co.—Second Mortgage.—The share- 
holders will meet in Pittsburgh, Pa., on Oct. 30, to authorize 
an issue of $2,500,000 second mortgage bonds for use, either 
by sale or pledge, to take care of the floating debt, purchase 
additional properties and provide for further construction 
(compare V. 79, p. 906.)—V. 81, p. 843. 

Macmillan Co., New York.—New Stock.—The share- 
holders at the annual meeting on Oct. 7 voted to increase 
the capital stock from $645,000 to $745,000, by raising the 
common stock from $500,000 to $600,000, the preferred 
to remain as now, $145,000; par of shares $100. 

New Director.—J. A. Ellsworth was elected a director 
to succeed George L. Craik, deceased.—V. 81, p. 1045. 

Niagara Falls Power Co.—New Officers—De Lancey 
Rankine of Niagara Falls, N. Y., has been elected a director 
and W. Paxton Little Treasurer of the Niagara Falls Power 
Co. and its subsidiary companies to succeed the late William 
B. Rankine.—V. 79, p. 1461. 

Niagara Lockport & Ontario Power Co.— New Directors.— 
The following directors and officers were recently announced: 

Directors.—Herman H. Westinghouse, Pittsburgh; George C. Smith 
and Robert E. Drake, Syracuse; Paul T. Brady and Carl A. Degersdorf, 
New York; John J. Albright, Stephen M. Clement, William H. Grat- 
wick and Edmund Hayes, Buffalo. 

Officers.—Herman H. Westinghouse, President; Robert C. Board, 
(Secretary to Mr. Albright), Secretary: John H. Lascelles, Cashier of the 
Marine Bank, Buffalo, Treasurer.—V. 81, p. 617. 

Old Dominion Co. of Maine.—first Dividend.—Tho 
United Globe Mines having declared a dividend of $6 50 per 
share, payable Dec. 1, on its $2,300,000 capital stock, which 
is owned by the Old Dominion Co. of Maine, the latter has 
declared a first dividend of 50c. per share, payable Dec. 15 to 
stockholders of record Nov. 15. The Old Dominion Co., it 
is stated, has outstanding 288,000 shares (out of 350,000, 
par $25 each) and holds in its treasury all except about 
$200 ,000 of the $3,750,000 stock of the Old Dominion Copper 
Mining & Smeiting Co. of New Jersey, the shares of the Maw 
Jersey company being exchangeable for those of the Maine 
corporation, which alone are dealt in on the Boston Stock 
Exchange. For the nine months ending Sept. 30 1905 the 
smelter production, including a large amount of custom ore 
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Ibs. of refined copper, against 9,800,000 lbs. in 1904. The 
Old Dominion property is located at Globe, Ariz. 

Ontario Silver Mining Co.—Assessment.—The company 
recently called an assessment, No. 1, on its $15,000,000 
capital stock (par of shares $100). Lounsbery & Co., 
transfer agents, in a circular dated Oct. 2, say: 

On March 25 1905, a large cave occurred in Drain Tunnel No. 2, in which the 
Ontario Mining Co. owns an undivided one-half interest. This happened at a point 
about 1,000 feet from the mouth of the tunnel, and nearly stopped the large flow of 
water being drained from the Ontario and Daly mines (Utah). The water has ac- 
cumulated until itjhas reached the 1,100-foot level of the Ontario mine. The work 
of clearing and re-timbering the tunnel has now proceeded to a point nearly 13, 
feet from its mouth, and has entailed heavy expenses that will continue until the 
work is completed and the mines drained. To meet these unexpected requirements 
there were no funds available. usd 

The last dividend was paid Dec. 20 1902, up to which time 
the distributions to shareholders had aggregated $14,932,500. 
A Utah corporation, organized in 1877. President, F. G. 
Drum; Treasurer, J. B. Haggin.—V. 44, p. 810, 89. 

Pacific Coast Co.—Listed.—The New York Stock Ex- 
change has listed $9,500 additional first preferred stock, 
$85,600 second preferred stock and $190,400 common stock, 
making the total amounts listed: First preferred, $1,525,000; 
second preferred, $4,000,000, and common stock, $7,000,000. 
All of this additional stock has been sold at a price above par 
(as permitted by reorganization plan of predecessor com- 
pany) and the proceeds are to be used for the corporate pur- 
poses of the Pacific Coast Co. 

The Exchange has also listed the remaining $554,000 first 
mortgage 5% bonds of 1896, making the total listed $5 ,000,- 
000. The proceeds will be used for the construction of an 
additional vessel. The property, the acquisition of which 
justifies the issue of these bonds, is as follows: SS. Valencia, 
$175,469; SS. Ramona, $183,432; SS. State of Washington, 
$25,000; SS. Sehome, $25,000; SS. Mainlander, $100,099; 
water front lots at Portland, Oregon, $45,000; total , $554,000. 
See annual report in last week’s “‘Chronicle.’’—V. 81, p. 1264, 
1243 

Procter & Gamble Co.— New Stock to be Offered at Par.— 
The common shareholders, it is officially announced, will be 
entitled to subscribe at par to the $3,000,000 new common 
shares to the extent of 50% of their respective holdings. 
The additional stock will be issued to “increase the manu- 
facturing facilities of the company”’ (compare V. 81, p. 1243). 
The stockholders will authorize the new stock at a special 
meeting on Nov. 21.—V. 81, p. 1243. 

Quincy (Ill.) Telephone Co.—Bond Sale.—This company 
which procured its franchise about a year ago, has sold its 

500,000 issue of bonds to a St. Louis syndicate which in- 
cludes J. H. Murphy, stock and bond broker; R. F. Spencer, 
of Hamilton-Brown Shoe Co., and Charles Sutter, who re- 
cently assisted in consolidating the street-car building com- 
panies. 

The firm of Hermann & Schatzman, brokers, of St. Louis, is undre- 
stood to be assisting in promoting the project. The work of construc- 
tion, we are informed, will begin immediately and the plant will be in 
operation by June 1 1906. Long-distance connections will be made 
with St. Louis and Chicago and about 5,000 telephones will be installed 
Details of bond issue not yet complete. The capital stock was in- 
creased recently from $15,000 to $1,000,000, and name changed under 
Illinois laws from Quincy Automatic Telephone Co. to Quincy Tele- 
phone Co. 

Rubber Goods Manufacturing Co.—Distribution.—The 
holders of certificates of deposit of the Central Trust Co. for 
common and preferred stock are notified by advertisement 
in daily papers that the trust company will on and after 
Nov. 1 give in exchange for its certificates of deposit stock 
of the United States Rubber Co. per circular ( V. 81, p. 
159) and also check for $2 29, being 15 days’ interest on the 
first preferred stock of the Manufacturing Company from 
June 15 to July 1; also the following dividends payable Oct. 
31 on the stock of the United States Rubber Co., viz., on 
first preferred 2%, on second preferred 14%. See United 
States Rubber Co. below.—V. 81, p. 901, 36. 

Sloss-Sheffield Steel & Iron Co.——Additional Stock 
Listed on New York Stock Exchange.—The $2,500,000 ad- 
ditional common stock authorized Sept. 12, representing 
new properties and development of properties already 
owned, which investments were made from moneys applic- 
able from time to time to dividends on the common stock, 
was listed this week on the New York Stock Exchange. 
The official statement in reference to the issue of this stock 
will be found at length on page 1324.—V. 81, p. 1178, 901. 

Southern States Land Co.—Called Bonds.—First mort- 
gage bonds Nos. 122, 147, 149 and 220 have been drawn and 
will be paid at $512 50 per bond, with accrued interest, on 
Nov. 1, at the Knickerbocker Trust Co., New York.—V. 77, 
p. 2038. 

Springfield (Ill.) Coal Minin x Co.—Bonds Ojfered.—A. H. 
Bickmore & Co., No.30 PineStreet, New York, are offering, 
at 9834 and interest, $184.000 of the first mortgage gold 5s 
of 1903, the remainder of the authorized issue of $650,000. 
The net earnings for the calendar year 1904 available for 
interest and dividends are reported as $124,061. ‘The 
company has paid regular dividends of 6% on ~1,000,000 
pref. stock and a 5% dividend on the $1,250,000 common 
stock.’”’ The mines, it is stated, shipped in 1903 over 
1,100,000 tons of coal and are now exceeding this produc- 
tion. “This issue of the treasury bonds for purchase of 
further coal lands previously operated under lease will add 
$9,200 to the interest charge, but will cut off rental charges 
of $30,000 per annum.”’—V. 76, p. 870. 


ities was formally begun on Oct. 25. See Rapid Transit 
Ferry Co. V. 81, p. 731. 

Union (S. C.) Cotton Mills.—IJndebtedness.—A statement 
of the assets and liabilities shows that the Union Cotton 
Mills has outstanding Common Stock $600,000; preferred 
stock $158,300; notes and accounts payable $2,756,235; 
total liabilities $3,514,535; profit and loss deficit $691,652. 
The Buffalo Cotton Mills has common stock $300,000, 
preferred stock $300,000, due Union Cotton Mills $532,010, 
other notes and accounts payable $1,292,041; profit and 
loss deficit $486 ,431.—V. 81, p. 1244. 

United States Finishing Co.—feport.—The report for the 
fiscal year ending June 30 1905 states the number of yards of 
goods finished as 253,788,900. The gross earnings were 
$1,106,107, other income $25,994 and net earnings $425,899. 
From these last were deducted interest on bonds, $180,035, 
and 7% on the preferred stock, $171,305, leaving a surplus 
of $74,549, which, added to the previous surplus, makes the 
total surplus June 30 1905 $1,607,324.—V. 79, p. 2800. 

United States Rubber Co.—Listing.—The New York 
Stock Exchange will list Nov. 1 $28,640,300 first preferred 
stock and $8,387,300 second preferred stock, and has author- 
ized the addition to the list, from time to time prior to May 1 
1906 of $3,936,600 additional first preferred stock and 
$1,612,700 additional second preferred stock, making the 
total amounts listed, first preferred, $32,576,900, and second 
preferred, $10,000,000. The additional stock is issued and 
issuable in connection with the acquisition of the control of 
the Rubber Goods Manufacturing Co. per plan in V. 80, 
page 2464. This plan has thus far been accepted by the 
holders of 51,148 shares of the preferred stock and 137,163 
shares of the common stock of the Rubber Goods Manufac- 
turing Co. 

Earnings.—The consolidated income account for five 
months ending Aug. 31 1905 is reported to the New York 
Stock Exchange as follows: Net sales, boots, shoes and 
miscellaneous, $15,954,566; cost of goods sold, $13,330,797; 
manufacturing profit, $2,623,769; general and selling ex- 
penses, interest, freight, taxes and insurance, $1,234,826; 
operating profits, $1,388,943; other income, $162,403; net 
profits, $1,551,346.—V. 81, p. 1104, 159. 

United States Steel Corporation.—/arnings.—An estimate 
of the net earnings for the third quarter of the year which 
will be made public next Tuesday places the results as 
about $31,000,000 or $32,000,000, contrasting with $18,- 
773,932 for the corresponding period of 1904 and $32,422,955 
for 1903 and 1902. This estimate, while not official, is of a 
kind frequently in the past found to be pretty close to the 
mark.—V. 81, p. 1104, 901. 

Utah Copper Co.—Injunction Dissolved—Bonds.—Ths 
injunction restraining the company from carrying out ite 
financial plan having been dissolved, the shareholders voted 
on Oct. 27 to authorize an issue of $3,000,000 convertible 
bonds. The plan contemplates the transfer of the control 
of the company to the American Smelters’ Securities Co.— 
See V. 81, p. 564, 618, 851. 

Westinghouse Machine Co.—New Stock.—The share- 
holders will meet Dec. 23 to vote on increasing the capital 
stock from $5,000,000 to $10,000,000.—V. 79, p. 2752. 

Worcester (Mass.) Gas Light Co.—Reduction in Price of 
Gas.—This company, it is announced, will on Jan. 1 1906 
reduce the price of gas from $1 10 to 90c. per 1,000 cu. ft. in 
the case of all bills paid within fifteen days.—V. 79, p. 160. 





—Messrs. Wm. A. Read & Co , 25 Nassau Street, adver- 
tise in this issue a very attractive list of investment securi- 
ties, in each case giving the price and the net yield. The 
list includes bond issues of the Chicago Milwaukee & St. 
Paul; Illinois Central; Louisville & Nashville; Rock Island; 
Atlantic Coast Line; Texas & Pacific; Lehigh & Wilkes-Barre 
Coal Co.; also $100,000 Oneida County, N. Y., court house 
bonds and 1,000 shares Twin City} Rapid Transit! 7% cumu- 
lative preferred stock. A number of the issues offered are 
legal investments for savings banks, etc. 

—Messrs. Scott & Stringfellow, the Richmond, Va., 
bankers and brokers, own and offer for sale $200,000 Colo- 
rado & Southern Railway first mortgage 49% bonds. The 
firm has recently prepared circulars dealing with the 
Atlantic Coast Line (with map), Louisville & Nashville, 
Milwaukee & St. Paul, Canada Southern, Colorado & South- 
ern, Central of Georgia, American Car & Foundry and Chi- 
cago & North West. properties. A copy of any of these cir- 
culars can be had upon application. 

—Paterson & Hepburn, No. 20 Broad St., N. Y., have 
issued a circular offering at prices to yield 4.50 and 4.75, 
respectively, Sloss Iron & Steel 1st mtge 6s 1920 (total issue 
$2,000,000) and Ist & gen’l mtge 4%s 1918 (total issue 
$2,000,000) underlying bonds Sloss Sheffield Steel & Iron 
Co. Birmingham, Ala., with a surplus Aug. 31st $2,907,789 
above all fixed charges, funded debt and dividends of 7% 
on preferred stock and 5% on common. 

—Wnm. Salomon &Co., New York, and Jackson & Curtis, 
Boston, are offering $1,000,000 Galveston Electric Co. first 
mortgage 5% gold bonds. The facts regarding the issue 
were given very fully in the “Chronicle” of Sept. 23, page 
975. See also the advertisement on another page of the 





Staten Island (N. Y.) Ferry.—M unictpal Service Begun.— 
The operation of the Staten Island Ferry by the city author- 


current issue. 
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BUFFALO & SUSQUEHANNA RAILROAD COMPANY. 





ELEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1905. 


Bujjalo, N. Y., September 15 1905. 
To the Stockholders and Bondholders oj the Bujjalo & Susque- 
hanna Railroad Company: 

The Board of Directors submit herewith their annual 
report relating to the financial affairs of your Company and 
the physical condition of its property for the fiscal year ended 
June 30 1905. 

MILEAGE OF ROAD OWNED AND OPERATED. 

The schedule on page 33 of pamphlet shows in detail the 

mileage of road owned, leased, operated, etc. The essential 


facts may be summarized as follows: 
Totals as at Average Operated 
June 301905. During Year. 





ee ree 222.35 miles. 152.35 miles. 
eS OO eee - 20.11 3 |< ) oe. 
Main track trackage rights_-.......----- = * 

Totals 4f meth BN6 oo coo 5c soe cneens 243.09 miles. 172.46 miles. 





Sidings and yards owned_ - - - - - ” 
Sidings and yards leased -.._-..-_..----- 


Totals of sidings and yards _-_._------- 57.39 miles. 
po re 300.48 miles. 








50.88 miles. 
223 .34 miles. 








Note.—The relations existing between the Buffalo & Susquehanna 
Railroad Company and its subsidiary and affiliated companies are so 
close and interwoven that it is deemed advisable to refer occasionally 
throughout this report to the affairs of those corporations, in order that a 
better understanding of the situation may be had. It should be under- 
stood, however, that this report treats only of the operations and financial 
affairs of the Buffalo & Susquehanna Railroad Company, unless other- 
wise specifically stated. 

The mileage of main track owned at June 30 1905, which 
was 222.35 miles, as compared with the corresponding date 
of the previous year, shows a net increase of 69.93 miles. 
This is accounted for by the merger of the Susquehanna & 
Southern Railroad Company with the Buffalo &Susquehanna 
Railroad Company as at the close of business on June 30 
1905, the mileage of the former-named road being 70 
miles. The difference, being a reduction of .07 mile, repre- 
sents sundry corrections incidental to elimination of grades 
and curvatures on the old road. 


INCOME AND PROFIT AND LOSS ACCOUNTS. 
The results from the operations of the company during the 


fiscal year are shown by the following comparative sum- | 


mary: 
Increase. 


——Year Ended June 30— 
905. 1904. 
Gross Earnings ......-.-.-. $1,129,864 74 $962,696 18 $167,168 56 17.36 


Operating Expenses and 
nd ncm adoro acen 753,244 96 635,500 04 117,74492 18.53 





Net Earnings from Oper’n_ $376,619 78 $327,196 14 $49,423 64 15.11 
Income from Other Sources 190,861 29 173,893 52 16,967 77 9.76 


Total Available Income. $567,481 07 $501,089 66 $66,391 41 13.25 








6 $157,384 46 $34,952 50 22.21 


Interest on Funded Debt. $192,336 9 
Other Deductions ----...--. 51,130 37 573 77 50,556 60 








Total Deductions from 
Available Income..._. $243,467 33 $157,958 23 $85,509 10 54.18 








From the Net Income for the year. ......-....--..--.-.--.- 
There were paid four dividends of 1% each on 
the Preferred Stock, amounting to... -.--- $120,000 00 
And there were paid four dividends of 14% 
each on the Common Stock, amounting to.. 175,900 00 295,900 00 


$28,113 74 





ee 
The amount at credit of Profit and Loss Ac- 

count on June 30 1904 was.__.-.-...----- $563,027 70 
From which were deducted sundry charges of. 6,945 73 


The difference being added to the above_-_-_... 


Leaving the balance at credit of Profit and Loss Account 
og, See cone ee $584,195 71 | 


556,081 97 





a Decrease. 

The Profit and Loss balance of $584,195 71 represents 
the net surplus remaining, after payment of all charges and 
dividends, from the date of organization to June 30 1905. 
This account has not been affected in any way by refunding | 
operations or the issue of securities. 

The item of ‘“‘Income from Other Sources,’”’ shown above, | 
includes interest on Powhatan Coal & Coke Company mort- | 
gages, $89,501 01; interest on Buffalo & Susquehanna Coal € | 

oke Company notes, $29,250 57; and dividends of 20% on 
the capital stock of the Keystone Store Company, $10,000. 

As the Susquehanna & Southern Railroad Company was | 
not merged with this company until as at the close of business 
on June 30 1905 the revenues and expenses of that company | 
are not included in the above-stated results. All revenue | 
derived from joint business has been carefully apportioned 
between the two companies on the basis of the mileage carried 
by each. 

The ratio of operating expenses and taxes to gross earnings | 
for this fiscal year was 66.67 %, as compared with 66.01% in | 





Amount. Per Cent. 


the previous year and 59.64% from the date of commence- 
ment of operations, October 1 1893. 

The ratio of fixed charges (interest on bonds, sinking fund 
charges and rentals of leased lines) to total income available 
for that purpose for this fiscal year was 38.05%, as compared 
with 31.55% in the previous year and 44.44% from the date 
of organization to June 30 1905. 

The schedules on page 1323 show the Income and 
Profit and Loss Accounts in detail. The schedule on page 28 
of pamphlet, showing the Income Account per mile of road 
operated, from the date of organization to the close of this 
fiscal year, will be found of interest. 


FINANCIAL CONDITION. 


The financial condition of the company as at June 30, 1905, 
is shown by the comparative General Balance Sheet on page 
| 1322. All known’ assets and liabilities of every 
character arestated therein, the contingent liabilities being 
amply provided for in the several reserve accounts. The 
| excess of working assets over working liabilities amounted to 
$148,766 22, and the stock of fuel, material and supplies was 

| valued, at cost, at $146,601 29. 

Incidental to the merger of the Susquehanna & Southern 
Railroad Company with this company, some changes of 
importance appear in the General Balance Sheet of June 30 
1905, as compared with that of the corresponding date of the 
previous year. The schedule showing resources acquired and 
their disposition, on page 24 of pamphlet, gives a compre- 
hensive view of these matters. 

| Since June 30 1901 new capital and surplus earnings 

/amounting to $7,322,16355 have been provided. The 
statement below shows the disposition of these funds. In 
order that the exhibit may be more comprehensive, and that 

| the total investment in coal properties may be shown, certain 
resources on hand on June 30 1901 are included therein. The 
statement is as follows: 


Resources on hand June 30 1901— 
NS eee $525,000 00 








Uninvested Sinking Funds-_--_........-- 55,879 14 
Purchase Money Mortgage on peopert of 
Buffalo & Susquehanna Coal Coke 
Company at Tyler, Pa................ 260,000 00 $840,879 14 
| Resources provided since June 30 1901— 
| Gommon Stock iemued................... $938,900 00 
Preferred Stock issued ................0- 3, ,000 00 
Bonded Debt—net increase__..........-- 3,117,000 00 
Surplus Earnings after payment of all 
charges and dividends. ............-.. 266,263 55 7,322,163 55 
. Total Resources to Account for...........---.---. $8,163,042 69 
Disposition of Resources— 
Cost of Susquehanna & Southern Railro_-ad_.__------ $4,059,429 55 


Cost of additions and improvements to old road, and 
remiums, discounts, expenses, etc., incidental to 
ssue of 4% bonds and retirement of 5% bonds. - _.--_- 

Cost of new equipment (not including replacements) - - - 

Cost of securities of Buffalo & Susquehanna Coal & 


471,269 64 
334,030 21 





EE I 1,520,486 90 

Cost of securities of Powhatan Coal & Coke Company... 1,790,001 00 

Cost of securities of Keystone Store Company. _-.-_--._-- 50,000 00 

Contributions to Sinking Funds. -......-..-...-..--- 50,365 41 

onus | WOO, cnckp nccnbinndar adn edomemasitnncmdadimanats $8,275,582 71 
| Deduct—Working Capital—decreased_-__-_- $121,817 88 
Renewal Reserves—increased -..-- ,305 90 





$213,123 78 
Fuel, Material, and Supplies—in- 
reer 100,583 76 112,540 02 


Total Resources Accounted for........-.--- $8,163,042 69 





CAPITAL STOCK. 


In accordance with the articles of merger there was issued 
as at June 28 1905, $938,900 of the common capital stock of 
this company, in exchange for an equal amountof capital 
stock of the Susquehanna & Southern Railroad Company 
(being the entire amount of capital stock authorized and 
outstanding of that company). The amount of common 
stock issued as at June 30 1905 was $5,494,400, of which 
$3,518,000 was owned by the Buffalo & Susquehanna Rail- 
way Company and $1,037,500 was owned and held in the 
treasury of this company. The balance, being $938,900, 
was in the hands of the public at the close of the fiscal year, 
but has since been acquired by the Buffalo & Susquehanna 
Railway Company. 

No changes occurred during the year in the outstanding 
preferred capital stock, the amount being $3,000,000. 

The schedule on page 34 of pamphlet shows further partic- 
ulars regarding the capital stock of this company and its 


| subsidiary and affiliated companies. 


FUNDED DEBT. 
During the fiscal year the amount of First Mortgage 5% 
Bonds was reduced by the retirement of $18,500 through 


|the operation of the sinking fund and the exchange of 
| $76,000 for an equal amount of First Refunding Mortgage 


4% Bonds. The amount of First Mortgage 5% Bonds 
outstanding at Jure 30 1905 was $216,000. 
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The First Refunding Mortgage 4% Bonds outstanding 
were increased during the year by the issue of $2,177,000 of 
bonds for the following purposes: 


To provide funds for the discharge of liabilities incurred in 
connection with the construction of the Susquehanna & 


SE IE nccccnenioncninminianknmackenee $1,750,000 00 
To provide funds for the purchase of new equipment. -..-_-..- ,000 00 
To provide funds for the Sinking Fund for retirement of 

First Mortgage 5% Bonds maturing October 1 1905-_.-_. 26,000 00 
In exchange for an equal amount of First Mortgage 5% 

ES 00005 6000086008405506550006085008505R68009 76,000 00 


Wate Gs ec ccaccccccccncnnnesccocessqsesseocseses $2,177,000 00 


The amount of First Refundng Mortgage 4% Bonds 
issued to June 30 1905 was $6,533,000, of which $29,000 
remained in the treasury and $12,000 was held {by the trustee, 
having been purchased from sinking fund contributions. 

The schedule on page 35 (pamphlet) gives further particu- 
lars regarding the funded debt of this company and its 
subsidiary and affiliated companies. 


SUSQUEHANNA & SOUTHERN RAILROAD. 

The main track of the Susquehanna & Southern Railroad 
was laid as far south as DuBois, Pa., in October 1904, and 
the remainder of the track between DuBois and Sykesville 
was completed in February 1905. At that time, however, 
considerable work remained to be done in the way of ballast- 
ing, constructing sidings, buildings, etc., so that it was 
deemed advisable to postpone the merger of the Buffalo & 
Susquehanna Railroad Company and the Susquehanna & 
Southern Railroad Company until the close of the fiscal 
year. All of the necessary legal proceedings were then 
carried out, effecting the corporate merger of the two com- 
panies as at June 30 1905. Hence the General Balance Sheet 
of this company as at June 30 1905 shows the financial 
status of the company after the merger had been effected, 
but the Income Account for the fiscal year does not include 
the results of the operation of the Susquehanna & Southern 
Railroad, such results having been included in the construc- 
tion accounts of that company. 

By reference to the schedule showing of road owned and op- 
erated on page 33 (pamphlet) it will be seen that the lines 
composing the Susquehanna & Southern Railroad (being all 
lines south of Sinnemahoning) are 70.63 miles in length, of 
which 58.39 miles is the main line, 11.61 miles is the Medix 
Run branch, and .63 miles trackage rights over the Buffalo 
Rochester & Pittsburgh Railway. 

Effective on January 1 1905, a contract was entered into 
between the Buffalo Rochester & Pittsburgh Railway Com- 
pany and the Susquehanna & Southern Railroad Company 
and the Buffalo & Susquehanna Railway Company 
providing for the joint use for twenty years from that date 
of about one mile of track owned by the Buffalo Rochester 
& Pittsburgh,Railway Company near the village of Sykes,*Pa. 
By this arrangement the Susquehanna & Southern Rail- 
Road company obviated the necessity of constructing a par- 
ticularly expensive piece of road through the village of 
Sykes, Pa. 

The cost of the main line of the Susquehanna & Southern 
Railroad has been large, but the resulting economies in opera- 
tion will fully justify the initial expenditure. A low grade 
line has been secured with the maximum gradient against 
the traffic of but 26 feet per mile. There are three tunnels 
aggregating about 2,500 feet in length; these are lined 
throughout with concrete. The line has over 2,800 feet of 
steel bridges of the most modern design, capable of support- 
ing the heaviest train. No timber trestle work has been 
employed, solid earth embankments or steel bridges having 
been used instead. The track is laid with new steel rails 
weighing 80 pounds to the yard. 

The Medix Run branch is an old road, formerly used for 
lumbering operations, and of lighter construction than the 
main line. The Susquehanna & Southern Railroad Com- 
pany acquired this property in order to own its own tracks 
to a connection with the mines of the Buffalo & Susquehanna 
Coal & Coke Company at Medix Run, Pa. 

The total cost of the Susquehanna «& Southern Rail- 
road property was $4,059,429 55, which, after the merger, 
is represented in the accounts of this company by an issue 
of Common Stock (in exchange for an equal amount of the 
stock of the Susquehanna & Southern Railroad Company) 
amounting to $938,900, and an issue of First Refunding 
Mortgage 4 per cent bonds amounting to $1,750,000. The 
balance of $1,370,529 55 has been paid in cash, the larger 
part of which was derived from the sale of the Preferred 
Stock of this company sold in 1902 and 1903. 

With the business controlled by the Buffalo & Susque- 
hanna Railroad Company through its subsidiary and affili- 
ated companies, together with the traffic not controlled, 
but, for natural reasons, certain to come to our road, the 
new mileage should show a very satisfactory profit to this 
company after the coal properties are fully developed. 


BUFFALO & SUSQUEHANNA RAILWAY. 

Substantial progress has been made in the construction of 
the line of railroad of the Buffalo & Susquehanna Railway 
Company between Buffalo and Wellsville, although, for 
reasons which could not be foreseen, completion of the work 
has been somewhat delayed. The bridge contractors found 
themselves unable to erect the steel bridges as early as was 
anticipated; and at the same time more clay was encountered 
than had been expected, which interfered with the grading to 


a considerable extent. These have necessarily delayed 
track-laying and ballasting. The delays, however, do not 
increase the cost of construction to the company, inasmuch 
as all the work is done by contract. 

At September 1, 80% of grading, 32% of track-laying, 
29% of ballasting, 96% of bridge and culvert masonry, 
and 40% of bridge erection had been completed. 

The ship canal on the terminal property at Buffalo was 
completed in time for the opening of navigation on Lake 
Erie this year, and material progress had been made in the 
grading and filling of the entire property in preparation for 
the yard tracks and the necessary warehouses and other 
structures. 

Since the close of the fiscal year the Buffalo {& Susque- 
hanna Railway Company has acquired Common Capital 
Stock of the Buffalo & Susquehanna Railroad a of 
the par value of $938,900 (being the amount issued by that 
company in exchange for the Capital Stock of the Susque- 
hanna & Southern Railroad Company); and the Buffalo & 
Susquehanna Railway Company now owns all of the Common 
Capital Stock of the Buffalo & Susquehanna Railroad Com- 


any. 

The furnaces of the Buffalo & Susquehanna Iron Company 
have been in operation nearly one year and are producing 
most satisfactory results. They are consuming the entire 
output of coal and coke from the plants of the Powhatan 
Coal & Coke Company at Tyler and Sykesville, Pa. As 
soon as the line of railroad of the Buffalo & Susquehanna 
Railway Company is completed, all of this tonnage will 
reach Buffalo by that route. At the present time the 
Buffalo & Susquehanna Railroad Company is getting only 
a comparatively short haul out of this traffic. 

On page 1322 will be found the General Balance Sheet of 
the Buffalo & Susquehanna Railway Company as of June 30 
1905; also a statement of resources and their application 
during this fiscal year is shown on page 37 (pamphlet). 


NEW RAILROAD LINES IN PENNSYLVANIA. 


As intimated a year ago would be done, a further exten- 
sion of the line of railroad in Pennsylvania has been started. 
This work is prosecuted under the charters of the South- 
western DuBois Railroad Company and the Plumville Rail- 
road Company, but as soon as the properties are completed 
the two corporations will be merged with the Buffalo & 
Susquehanna Railroad Company. The line of road under 
construction by the two companies extends from Juneau, 
Pa., to a point in the vicinity of Plumville, Pa., a distance 
of 23 miles. The work on these properties will probably 
be far enough advanced to permit the running of coal trains 
about November 1 1905. 

A contract has been entered into with the Buffalo Roches- 
ter & Pittsburgh Railway Company providing for the joint use 
of the track of that company from a point near Stanley, Pa., 
to Juneau, Pa., a distance of about sixteen miles, for a period 
of twenty years from January 1 1905. By this arrangement 
a large initial expenditure for constructing a line of railroad 

arallel with an existing road has been obviated; and it is 

elieved that, by the joint use of the track referred to, 
operating expenses will be materially reduced to both com- 
panies. However, through this arrangement the develop- 
ment of a large coal traffic has been advanced at least one 
year. 

The completion of the Susquehanna & Southern Railroad 
and the extension of our line to Plumville opens a country 
very rich in coal, as well as quite productive of agricultural 
products. Considerable traffic in manufactured products 
and merchandise will be secured and the passenger traffic, 
it is believed, will be as large per mile of road as on the older 
lines. 

COAL PROPERTIES. 

In the last annual report reference was made to the acqui- 
sition, by the Buffalo & Susquehanna Coal & Coke Com- 
pany, of a large tract of coal in the Plumville region. Since 
that time additional purchases of adjoining land and mining 
rights, conservatively estimated to contain 14,000,000 tons 
of excellent bituminous coal, have been made. Further 
options are now held on considerable land and mining rights 
in the Plumville field, the larger part of which will probably 
be acquired. With the completion of the purchases now 
contemplated it is conservatively estimated that the Buffalo 
& Susquehanna Coal & Coke Company will own coal lands 
containing about 120,000,000 tons of coal. This does not 
include the lands estimated to contain 25,000,000 tons of 
coal owned by the Powhatan Coal & Coke Company. 

The Buffalo & Susquehanna Coal & Coke Company has 
made substantial progress in the construction of a modern 
shaft mining plant at Big Run, Pa. This is practically a 
duplicate of DuBois No. 1 and DuBois No. 2 plants, ex- 
cepting that the capacity will be a little larger. Consider- 
able coal is now on the ground ready for shipment, and the 
plant will be put on an operating basis early next spring. 
That company is also constructing near Plumville, Pa., a 
modern drift mining plant, the capacity of which will be 
about 6,000 tons per day. This will be one of the most eco- 
nomical bituminous coal mining plants to operate in Penn- 
sylvania, owing to the exceptionally favorable physical char- 
acteristics of the country. 

The Powhatan Coal & Coke Company has completed is- 








plant at Sykesville and shipment of coke was.started in Fetb 
ruary. ‘ The Tyler plantthasTalso“been complet°d and ship- 
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ment of coke was started in May. Each of these plants have 
200 bee-hive ovens. The company has contracted for the 
erection of 200 more ovens during the coming year, which 
will then make a total of 600 ovens at both plants. 

With the completion of the plants at Plumville and Bi 
Run the annual connetiy of all the plants of the Buffalo 
Susquehanna Coal & Coke Comnpeny will be about 2,500,000 
tons; that of the plants of the Powhatan Coal & Coke Com- 
pany will be in excess of 250,000 tons; and that of other 
shippers tributary to our line should be not less than 250,000 
tons. This makes the annual coal and coke tonnage that 
should pass over the lines of the Buffalo & Susquehanna 
Railroad about 3,000,000 tons. In time this tonnage should 
be largely increased by the development of properties, 
owned by other operators that will naturally be tributary 
to our road. 

GROSS EARNINGS. 

The following statement shows the Gross Earnings of the 

fiscal year in comparison with the previous year: 
Year ended June oo 


nerease . 

, 4 Amount. Per Cent. 

Freight Earnings -_.-- $937,134 50 $785,16496 $151,969 54 19.36 
Passenger Earnings--- 136,829 96 136,609 22 220 74 Es 

Mail Earnings. -.-...-.. 10,666 16 10,657 09 9 .09 

Express Earnings. --.-- 5,133 75 4,882 70 25105 5.14 

Miscellaneous Earnings 40,100 37 25,382 21 14,718 16 57.99 








Gross Earnings. .... $1,129,864 74 $962,696 18 $167,168 56 17.36 

The number of tons of revenue freight carried increased 
from 1,327,809 to 1,643,352, or 23.76%. Tons of revenue 
freight carried one mile increased from 44,491,861 to 69 ,523,- 
591, or 56.26%. Freight earnings per mile of road increased 
from $4,550 89 to $5,433 92, or 19.40%. Average earnings 
per ton of revenue freight carried decreased from 59.13 cents 
to 57.03 cents, or 3.55%. Average earnings per ton per 
mile of revenue freight carried decreased from 1.765 cents to 
1.348 cents, or 23.63%. 

A considerable part of the increase in freight earnings 
as compared with the previous year was occasioned by the 
continued prosperous condition of the lumber trade, there 
being an increase of 12.65% in revenue and 10.17% in 
tonnage of all forest products. The prospects are favorable 
for a continuance of the present excellent trade conditions 
in lumber. 

The increase in tonnage and revenue in bituminous coal, 
though noteworthy, was not so great as had been expected, 
owing principally to the fact that the company’s new lines 
of road were only partially open for business and also to the 
demoralized condition of the coal markets throughout a 
large part of the year. 

The revenue received from all kinds of freight other than 
forest products and bituminous coal and coke increased 
10.70%. This shows a satisfactory growth of a diversity 
of business of a higher-paying class. 

In this connection the following summary will be of interest: 

Freight Earnings Tons Carried Tons Carried 


Year ending per Mile of per Mile of One Mile per 
une 30: Road. Road. Milc of Road. 
1901 $3,625 82 6,174 195,980 
1902 4,026 88 6,471 218,849 
1903 4,781 37 7,762 252,229 
1904 4, 89 7,696 257,879 
1905 ,433 92 9,528 403,129 


During the coming year there should be a further increase 
in freight density, owing particularly to a material increase 
in coal and coke tonnage. 

The number of passengers carried decreased from 298,563 
to 285,106, or 4.51%. The number of passengers carried 
one mile increased from 4,827,629 to 4,900,975, or 1.52%. 
Passenger earnings per mile of road increased from $791 80 
to $793 40, or .20%. Average earnings per passenger 
carried increased from 45.760 cents to 47.993 cents, or 4.88%. 
Average earnings per passenger per mile decreased from 
2.830 cents to 2.792 cents, or 1.34%. 

The following summary shows the growth of passenger 
traffic during the last five years: 

Passenger Earnings. Passengers Car- Passengers Carried 
Year Ending per Mile of ried per Mile of One Mile per 
Road Road. . 


June 30. A Mile of Road. 
1901 | $622 24 1,339 21,875 
1902 646 61 1,376 22,148 
1903 740 57 1,597 25,042 
1904 791 80 1,731 27,981 
1905 793 40 1,653 28,418 


A new contract has been entered into with the American 
Express Company which will result in a substantial increase 
in revenue from the transportation of express matter. 


OPERATING EXPENSES. 
The following statement shows the Operating Expenses 
and Taxes in comparison with the previous year: 
Year Ended June 30, Increase. 
1905. 1904. Amount. P.C 
Maintenance of Way and 
ot eee, Ne $162,926 14 $158,621 91 $4,304 23 2.71 
Maintenance of Equipment. 188,399 78 126,824 48 61,575 30 48.55 
Conducting Transportation. 300,563 65 252,966 35 47,597 30 18.82 
General Expenses_........ 71,355 39 67,930 57 3,424 82 5.04 


Total Operating Expenses$723 ,244 96 $606 ,343 31 $116,901 65 19.28 
TEE iviapuinsiaabitleansh 30,000 00 §=29,156 73 843 27 ; 








Total Operating Expenses 
ID ik sitictmniinadiigal $753,244 96 $635,500 04 $117,744 92 18.53 
The mileage of revenue freight trains (including three- 
fourths of mixed trains) increased from 355,663 miles to 
434,467 miles, or 22.16%. The average distance that one 


revenue freight carried per freight train mile increased from 
125.10 tons to 160.02 tons, or 27.91%. 

The mileage of revenue passenger trains (including one- 
fourth of mixed trains) decreased from 217,363 miles to 
217,316 miles, or .02%. The average distance that each 
passenger was carried increased from 16.17 miles to 17.19 
miles, or 6.31%. The average number of passengers carried 
per nyc train mile increased from 22 to 23, or 4.55%. 

The increase in cost of Maintenance of Way and Structures 
was due to the charging of a larger amount to cover estimated 
depreciation of rails and ties. This depreciation is charged 
currently to operating expenses, and the contra credit is 
carried to ‘‘Renewal Reserve Fund,’’ and when replacements 
of rails and ties are made “Renewal Reserve Fund”’ account 
is charged with the cost. During the fiscal year 59,321 
cross ties werep laced in track, and 890 tons of new 80-pound 
rails were laid in place of lighter rails taken up. The usual 
amount of ballasting, ditching, and repairs to bridges, build- 
ings, fences, etc., was done. 

Compared with the previous year, the tons of revenue 
freight carried one mile increased 56.26%. On the other 
hand, the mileage of revenue freight trains (including three- 
fourths of mixed trains) increased 22.16%; the total freight 
car mileage increased 34.76%; the total locomotive mileage 
in freight service (including switching, helping, light, and 
three-fourths of mixed) increased 26.16%; the average 
number of tons of revenue freight carried per car mile in- 
creased 15.96%, and the average number of tons of revenue 
freight carried per freight train mile increased 27.91%. The 
increase in service thus indicated was the principal cause for 
the increase in cost of Maintenance of Equipment. Again, 
the company owned more cars and locomotives this year 
than heretofore, and consequently the charges forestimated 
depreciation were larger. The usual rates for estimated 
depreciation, based on the value of all equipment owned, is 
charged to Maintenance of Equipment, the contra credit 
being carried to Renewal Reserve Fund account to provide 
for replacements of equipment when ultimately retired from 
service. The expense of all repairs is charged currently 
direct to Maintenance of ‘Equipment. 

The increase in cost of Conducting Transportation was 
occasioned principally by the movement of a much larger 
volume of traffic, as explained above. 

The increase in General Expenses was practically all 
directly and indirectly incidental to the issue of new  securi- 
ties. 

The following statement shows the amounts per mile of 
road operated charged in Maintenance of Way and Structures, 
and the amount per locomotive, per passenger car and per 
freight car charged in Maintenance of Equipment, during the 
last five years: 

1905. 1904. 1908. 1902. 1901. 


Locomotives, each. __.-.- 1,996 17 1,402 44 1,340 O8 1,785 64 1,465 75 
Passenger Cars, each_-._- 463 49 29006 29029 30910 29462 
Freight Cars, each......-. 59 46 4518 49 63 45 62 31 07 


PHYSICAL CONDITION. 


Including the lines of the Susquehanna & Southern Rail- 
road, which was acquired as at June 30 1905, there are 242.46 
miles of main track. Of this, 6.62 miles, or 2.73 %, is laid 
with eighty-five pound rails; 177.73 miles, or 73.30%, is laid 
with eighty-pound rails; 16.19 miles, or 6.68%, is laid with 
seventy pound rails; 21.75 miles, or 8.97%, is laid with 
sixty-seven pound and sixty-five pound rails, and 20.17 
miles, or 8.32%, is laid with sixty pound rails. As soon as 
conditions make it advisable the smaller sizes will be replaced 
with eighty-pound and eighty-five pound rails. All sidings 
and spurs, as well as all main track, are laid with steel. 

The road bed is well drained and ballasted with gravel and 
cinders. The track and bridges are in good condition and 
capable of supporting the heavier traffic that will come from 
the new lines. Station buildings and other structures are 
generally in good repair. 

The expenditure during the year of $22,788 74 for addi- 
tions to machinery and buildings at the Galeton shops has 
largely increased their capacity. New water stations at 
Hull, Burrows and Elkland, and a new steel bridge replacing 
a pile trestle near Gaines. have also been erected. The work 
of changing the line near Gaines has been completed, at a 
total cost of $39,654 41. 

The equipment list on page 32 (pamphlet) shows all equip- 
ment owned and leased as at June 30 1905, compared with 
corresponding date of previous year. It will be observed that 
there has been a material increase in the equipment, the cost 
of which is stated in detail in the statement on page 25 
(pamphlet), showing changes in cost of road, property and 
equipment. All equipment owned and leased is, in general, 
in excellent condition and in use. 

At the close of the fiscal year there has been ordered, for 
delivery in the course of the coming year, 11 locomotives, 
100 box cars, 600 coal cars, 50 self-dumping coke cars, 50 
flat cars, and 15 self-dumping ballast cars. 


GENERAL REMARKS. 
On the whole, the results from the gperation of the railroad 
properties during the fiscal year show an improvement over 
those of the previous year, notwithstanding a very marked 
decrease in the average freight rate per ton per mile carried. 





ton of revenue freight was carried increased from 33.51 miles 
to 42.31 miles, or 26.26 %. The average number of tons of 














This, however, is a natural result of the larger coal tonnage, 
which is a low-revenue-paying class of trafic. But, on the 
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| Arthur W. Teele, C.P.A. 


or he § , at the lowest pos- 
— h ao this business can be handled at the lowest pos pany 4g Cable Address, 
SEDI COSY. ‘ : p : Stuart H. Patterson, C. P. A. “Dignus” 
The report of the Auditor presenting the usual detailed | Richard T. Lingley, C.P.A. 
statements accompanies and forms a part of the pamphlet 
sapent. as ois aii pamy ; PATTERSON, TEELE & DENNIS, 
Following the precedent of previous years, the books and Certified Public Accountants, 


acce 
and 
the 
A 
Mr. 
W. 


for over ten years. 


E 


Mar 


»unts have been examined by certified public accountants, New York and Boston. 


their certificate is incorporated in this report, confirming 30 Broad Street, New York, September 25 1905. 
statements of the Auditor. ’ mae ’ ae 
t a meeting of the Board of Directors held June 28 1905, 7° ype omenge we He Foe ag 7 ee a 
C. R. Williams was elected a director to sueceed Mr. 4 

ye 4 We have made an examination of the books and accounts 


. Sullivs who retires after having served as a director 
theese, -— S of the Buffalo & Susquehanna Railroad Company for the 
fiscal year eanded June 30 1905, and hereby certify that the 
Balance Sheet and Income and Profit and Loss Accounts 
published herewith are in accordance with the books; and 


ffective June 1 1905, Mr. E. A. Niel was elected Traffic 
1ager vice Mr. H. H. Gardiner, who resigned to accept 


service with another company. 

The Board is again pleased to acknowledge to the officers We have satisfied ourselves that they accurately set forth 
and employees its appreciation of their faithlul and efficient the results of the year’s operations and the financial condi- 
service and their loyalty to the interests of the company. tion as on June 30 1905. 

PATTERSON, TEELE & DENNIS, 


B 


y order of the Board. 


F. H. GOODYEAR, Chairman, Contes Public Accountants. 





COMPARATIVE GENER AL | BALANCE SHEET AS _OF JU NE 30 1905. 

















ASSETS. June 30 1905 >. June 30 1904. 
Cost of Road and Property - heidi nin eanT ie mesieg $10, 141, DS - <nesctinmenan 5,78. 3,1 77 52 
Rolling Equpiment--- - - . - - neice deena ececsedebanne ne 828,776 21 $10,970 366 24 ‘51 14,9 946 44 $6,298,123 96 
Securities and Leasehold Interest, Leased Lines- - - -- ~~~ -- 179,950 00 ‘7 9,950 00 
Rolling Equipment, Leased Lines. ........-- = kas 3,250 00 83, 3,250 00 183,200 00 
Buffalo & Susquehanna Coal & Coke Co., viz.: 
nuts hase Money Notes..............-.- Sein tintt — ‘ Lee 550,486 90 
Capital Stock. ........... pethaeili oen denied : ae i ‘“ 1,140,000 00 A 20, 486 90 1,140,000 00 1 690, 486 90 
Powhatan Coal & Coke Co., viz.: 
Purchase Money Mortgages- - --.-- deinen Ghanaian Se iestneal 1,790,000 00 Ee 1,790,000 00 
Capital Stock (nominal value)..-.-.-.------ ee nee 1 00 “2 790,001 00 1 00 1,790,001 00 
Keystone Store Co., Capital eee sist —_ se: ec ali denna att 50,000 00 Ganaeiee ‘ 50,000 00 
Common Capital Stock in Treasury (per contra)..........--- au nite tiniiatasicelaias 1,0387,50000 || ....--...... 1,037,500 00 
First Ref. Mtge. » Bonds in Treasury (per contra) - -- -- emak tu wallace 29,000 00 empinieaneseaneds 74,000 00 
12,000 00 


First 


Uninvested Sinking Funds. .........<-<.<.<.<--..- wedi 


Ref. Mtge. 18 Bonds in-Sinking Funds__._....-...--_--- 12,000 00 Wk eed tiene 
‘s ‘. 38, 365 41 50,365 41 988 15 12,988 15 


1,310,000 00 











Advances to Susquehanna & Southern RR. Co. for construction ne kee Mae PE ey amen inh 
Fuel, Material, and Supplies Seidman iq Seaaert ‘ . i 146,601 29 190,942 31 
Total Invested Assets. - - - encilechiiatinn mace idem piaeiiiase . $15,777,520 84 
Cash 7 imcitonin ~ $229,759 94 
Cash with Financial Agents to pay C oupons- mn ameaamen te saiislnan bedhiy inate 3,472 50 
re eee a rn - a 4 18 
Due from Agents and Conductors......--------------- . ¢ 
Due from U.S. Government Postoffice De partme nt_____- mas zs . 2'660 71 
- 210, 146 20 


Due 


Unexpended Insurance. __. chicas ett eeetaratins wenhimtomnaein 


Othe 


Tete Werking Aasete....ccccccccccccccccecss-- one ; be wiencmtctecmsih 


from other Roads, nema s and Individuals_-__-_---- : ‘ 


r Accrued Assets.............. seeisinasiabonao 











ote am ee ‘$16, nar ineenind $13,178, 
i. ABILITIES June | 30 1905. June 30 1904. 
Capital Stoc ok, Common, ‘Outstanding a lal el: sn ncn iat $4,4! 56,900 00 a ; $3, 518, 8,000. 00 
Capital Stock, Common, in Treasury (per contra)_...........--- 1 ‘037,500 00 $5,494,400 00 Jd, 037,500 00 $4,555,500 00 
Capital Stock, Preferred, Outstanding. -_...............-- <nbtinl | anand 3,000,000 00 ee ane es - 3,000,000 00 
First Ref. Mtge. 4% Bonds Outstanding. ..............._- aan 6,504,000 00 outa mannin 4,282,000 00 
First Ref. Mtge. 4% Bondsin Treasury (per contra) oan -_ 29,000 00 “6, 5 533, 000 00 7 74, 000 00 4,356,000 00 


First Mtge. 5% Bonds Outstanding_-_-_........--- — grahbeeineiictton 


Total Capital and Mortgage Liabilities. .....__.-- 


a a ee aecp cantata ants See ‘ #99, 958 72 } 
Coupon Interest U inpé tid (including that due July ist)........ aa pena nade 512 50 
Due other Roads, Companies and Individuals-_-._---—- ~~ ees ate en 138, "704 72 
Dividends U npaid (including that due July Ist)...........-- nel pa mankadhcemina . 43,985 00 
2'¢ 693 = 


Accrued Interest on Funded Debt_.-...........-- Rdudiemn etal  tearamectnaten nf: 
i scbdiodikzndictapetnacicmentdemanmend  ~exieue tice 


216,000 00 stesso a 310, 500 00 


$15,243, 400 00 — “ieneraerwesadiie 








































|). eS eae: eae 
Special Reserve Funds- PRO or earn rere ini és naes i 3 
Other Accrued Liabilities. -_---.-----------_.---____-___- woe ort ee ‘ 6,474 77 ; 
Surplus Leased Lines_ -- ~~ : soles iy cielaln apatin dasacagoeiphes " dick dati . sibaeacd cou 4°169 82 
Total Working Liabilities_ - diastase seri thidh winless etic imrastae ee ee o _8479, 334 87 oa * $316,141 91 
ne : - —— | Se ee 
Renewal Reserve Funds. --. --- ic acme dtmiiid | 77,202 65 
— _——— =oo Se 
Surplus brought forward from previous year__...........--.-.-. $516,27 
Net Surplus, after payment of dividends during this fiscal year--___- $584, 195 71 46,751 8 | $563,027 70 
a $16 ,4 405, 621 93 Gpmeromye  t—“ié«S 
DIVIDENDS. 
Dividends hav e been paid on the Capital Stock of ' the Buffs alo & Susquehanna R Railroad Company as follows: 
Common Stock. | Preferred Stock. 
| Divia idend. | Dividend. | 
Outstanding | Rate. | Amount. | Outstanding. Rate. j Amount. 
June 30. } Per Cent. | Paid. } une 30. | Per Cent. | Paid. 
— —_—— __—_- — —— | —— ee ss ee | ee. | 
1894-95 _ . al $1,11 110, 000 4 $44,400 | 
1895-96 ot 11518. 000 5 55,500 | 
1896-97 -| 1518000 5 | 75,900 } 
1897-98 aa 1,518,000 5 75,900 } 
1898-99 | 1,518,000 5 75,900 | 
1899-00 aa 1,518,000 5 75,900 
1900-01 | 3,518,000 a7 9 138,850 i 
1901-02 _. * 3,518,000 5 175,900 | 
1902-03 -_. ae . ; 3,518,000 5 175,900 $3,000,000 Dd } $70,983 33 
1903-04 .# aaa res 3,518,000 5 175.900 3,000,000 4 | 120/000 00 
| TELS SE eee ee a 3,518,000 5 175,900 3.000 ,000 4 u 120,000 00 





a 64% > on $1 518 “000, 14% on $3,518,000 
b 1% on $1, 000, 000; 1% on $1,780, 000; i% on $1,900,000 (less item of $516 67 referred to in statement of Profit and Loss Account); 1% on 


$2,500,006 
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COMPARATIVE STATEMENT OF INCOME ACCOUNT. 
For Two Years Ended June 30 1905. 








1904-05———_ 1903-04——— 
PerCent. Amount. Amount. Per Cent. 
Freight Earnings- -- --- _... 82.94 $937,134 50 $785,164 96 81.56 
Passenger Earnings- - - -- osns Sane 136,829 96 136,609 22 14.19 
SL ee ea a ae 10,666 16 10,65709 1.11 
Express Earnings -- - - 46 5,133 75 4,882 70 51 





Miscellaneous Earnings- - - ---- 3.55 40,100 37 25,382 21 2.63 


Total Gross Earnings....100.00 $1,129,864 74 $962, 696 18 100. 00 














Per Cent Per Cer nt 
Gross of Gross 
Earnings. . Earnings. 


Maintenance of Way and 





UND. ctitccmndwannes 14.42 16.48 
Maintenance of Equipment... 16.67 12 244 13.17 
Conducting Transportation _.. 26.60 300; 563 65 252 ‘966 35 26.28 
General Expenses -....-.---- 6.32 71,355 39 67,930 57 7.05 





a Operating Expenses... 64.01 $723,244 96 $606, 343 31 62.98 
xes 2.66 30,000 00 29,156 73 3.03 








Total berating Expenses 
nh re ee 66. 67 


> $6: 35, 500 04 _ 66. OL 


} 3 $32 27 7,196 14 _33. 99 





Net Earnings from Operation 3 


Income from Securities owned- 
Interest on Current Accounts-- 





Total Other Income- ------- $190, 861 29 $173, 893 52 


Total Available Income -.--- $5t 67 481, 07 $501, 089 66 


Interest on First Mortgage 5% 








er ee mies $14,605 63 $16,320 67 
Interest on First Refunding 

Mortgage 4% Bonds_-.-_-.--- 177,731 33 141,063 79 
Sinking Fund Charges. 2,406 20 571 77 
Rentals of Leased Line: 2 00 2 00 
Estimated depreciation of value 

of Securities owned - 48,722 17 

Total Deductions. --------- $243,467 33 $157 9 58 23 

Net Income ----- we------—_: $824,013 74 $343, 131, 43 ite 


Percentage of Operating Ex- 
enses and Taxes to Gross 


OO Ea 66.67fper cent. 66.01 per cent. 
Average Miles Operated __..__. 172.46.miles. 172.53 miles. 


PROFIT AND LOSS ACCOUNT. 
Year Ended June 30 1905. 


Credits. 
Balance brought forward July 1 1904___-..---- $563 ,027:70 
Net Income year ended June 80 1905___._----- 1324,013 7 v4 
PE vicé dindabiioanbinnttnkia ema . $887,041 44 
Debits. 


Dividend No. 9, 1% on $3,000,000 Pre- 

ferred Stock, paid Se pte mber’ . 1904_ _ $30,000 
Dividend No. id, %_on $3,000,000 Pre- 

ferred Stock, paid December 1 = . 30,000 
Dividend No. il, 1% on $3,000,000 Pr 


ferred Stock, paid March 1 1905_____ - 30,000 
Dividend No. 12 1% on $3,000,000 Pre- : 
ferred Stock, paid June 1'1905_____.- 30,000,$120,000 00 





Dividend No. 22, 144% on $3,518,000 
Common Stock, paid Octobe *r 1 1904_$43,975 
Dividend No. 23, 14% on $3,518,000 
Common Stock, paid January 11905. 43,975 
Dividend No. 24, 14% on $3,5 
Common ag paid April 1 1905. __- 43, 975 
Dividend No. 25, 144% on $3,518,000 
Common Stock; payable July 11905. 43,975]$175,900 00 








Sundry Charges (net) ........-......- 6,945}73 
Total Debits 5 IDEN GN SPIO AIO 8: 302,845 73 
Balance carried forward June 30 1905.......-------------! $6 584,195 71 
STATISTICS. 


Years Ended June 30. 
Freight Traffic. 





1905. 1904. 
a $087, 134 50 $785 ,164 96 
Per cent of gross earnings. -....-__.-_- Pee PE 82.94 81.56 
POMOR GF COND GRNTING,. 5 oon ccicecccncccccccs 1,643,252 1,327,809 
Number of tons carried one mile_ - - . 69,523,591 44,491,861 
Average distance one ton carried (miles). _____- 42.31 33.51 
Number of tons carried per mile of road________ 9,528 7,696 
Number of tons carried one mile per mile of road_ 403,129 257 879 
Freight earnings per mile of road_............- $5,433 92 $4, 550 89 
Average earnings per ton (cents).............- 57.03 59.13 
Average earnings per ton per mile (cents)___-.- 1.348 1.765 
Average number of tons per train._..._._--- 160.02 125.10 
Freight earnings per revenue freight train mile.. $2.15698 $2.20762 
Passenger Trajfic. 
RY ee eee ee $136,829 96 $136,609 22 
Per Gens OF GIONS CRIMINGE.... . 0. ccncccecccaces 12.11 14.19 
Number of passengers carried _..._.........-.. 285, 106 298 ,563 
Number of passengers carried one mile________- — :975 4,827, 629 
Average distance each passenger was car’d (m.)_ 19 16.17 
Number of passengers carried per mile of road_- - 1 ‘6 53 1,731 
Number of passengers carried 1 m. per m. of road 28,418 27,981 
Passenger earnings per mile of road___.._______- $793 40 $791 SO 
Average earnings per passenger (cents) -------- 47.993 45.760 
Average earnings per passenger per mile (cents). 2.792 2.830 
Average number of passengers per train 23 22 
Passenger earns. per revenue pass. tr. m. (« ts. ie 62.964 62.848 
Miscellaneous. 
Average miles of road operated. _-_-- es 172.46 172.53 
Gross earnings per mile of road___........___. $6,551 46 $5,579 88 
Operating expenses and taxes per mile of road_- 4,367 65 3,683 42 
Net earnings per mile of road__.............-.- 2,183 81 1,896 46 
Maint. of way & struct. per mile main track ____ 944 71 919 36 
Average cost of repairs per locomotive - - ------- 1,996 17 1,402 44 
Av. cost of repairs per car of cars in freight serv. 59 46 45 18 
Av. cost of repairs per car of cars in pass. service 463 49 290 06 
Mileage of revenue freight trains._._...........- 366,513 282,946 
Mileage of revenue passenger trains._._______~ 194,665 193,124 


Mileage of revenue mixed trains _____.___.___- 90,605 


1905. 1904. 
Total train mileage-_--------- a 676,119 625,658 
Total locomotive mileage - -- - -- ear ? 830,297 ery or 
Total treignt car mileage. .................... 6,622,882 4,914,613 
Total passenger car mileage---.......--..--..- 509 ,637 484, "560 


Note.—The above statistics are based on revenue freight tonnage and 
do not include tonnage or revenue on company material. The milea; ° 
of revenue mixed trains is apportioned three-fourths as freight tr 
mileage and one-fourth as passenger train mileage, in making cale ations 
involving the use of train mileage results. 


DESCRIPTION OF FUNDED DEBT BUFFALO & SUSQUEHANNA 
RAILROAD COMPANY 
First Mortgage 5% Bonds. 

Date of issue, October 11893. Date of maturity, October 
1 1913. Principal and interest payable in gold, free of all 
taxes. Interest payable April 1st and October Ist. Rate 
of interest, 5%. Secured by a direct first lien on 101.53 
miles of road, and additionally secured by deposit with the 
trustee under the mortgage of the entire stock and bond 
issues of the Wellsville Coudersport & Pine Creek Railroad 
Company . Outstanding, June 30 1905, $216,000, of which 

$26,500 have been called for payment October 1 1905. No 
more bonds can be issued under this mortgage. A sinking 
fund retires each year, in October, an amount of bonds 
equivalent to the sum found by dividing the total amount 
outstanding by the number of years to the maturity of the 
mortgage. The bonds are subject to call for the sinking 
fund at par in the order of their numbers, beginning with the 
highest. Coupon bonds, series A, $1,000; series B, $500; 
may be registered as to principal or fully registered. Interest 
payable in New York at the office of Harvey Fisk & Sons. 

First Refunding Mortgage 4% Bonds. 

Date of issue, April 1 1901. Date of maturity, April 1 
1951. Principal "and interest payable in gold, free of all 
taxes. Interest payable January 1st and July Ist. Rate of 
interest, 4%. Secured by a first refunding mortgage on the 
entire property of the company now owned or which may be 
hereafter acquired, subject to the lien of the first mortgage 
5s on the property covered by that issue, also collaterally 
secured on the Addison & Susquehanna Railroad by deposit 
with the trustee under the mortgage of all of the capital 
stock thereof, on the Wellsville Coudersport & Pine Creek 
Railroad, subject to the lien of the first mortgage 5s, and on 
the coal property of the Powhatan Coal & Coke Company at 
Tyler, Pa., and Sykesville, Pa. Authorized $15,000,000, as 
follows: Issuable for refunding purpose, etc., $3,500, 000; for 
the purpose of acquiring coal properties, $2,500,000: for the 
purpose of acquiring terminals, $2,000,000; and for new 
equipment, $1,500,000. The remaining $5,500,000 of bonds, 
together with any of the bonds reserved as before stated, but 
not used for such purposes, may be issued for the purpose of 
constructing or acquiring additional railroad, or for equip- 
ment, betterments, and other corporate purposes, but at an 
average rate not exceeding $25,000 per mile. Bonds in 
addition to the $15,000,000 may be issued for double track- 
ing at the average rate of $15,000 per mile. Outstanding 
June 30 1905, $6,533,000. Provision is made in the mort- 
gage for a sinking fund of three cents for each gross ton of 
coal mined from the property pledged thereunder, to be set 
aside annually, in January, and invested in bonds, if they 
can be bought at 110% and interest, or, with the approvs nf 
of the trustee, ata higher price; otherwise to be invested in 
securities in which savings banks at the time shall be author- 
ized to invest under the laws of New York. Denomination 
of coupon bonds $1,000; of registered bonds, $1,000, $5,000, 
and $10,000. Coupon bonds may be registered as to prin- 
cipal or exchanged for fully registered certificates, which are 
re-convertible into coupon bonds. A legal investment for 
savings banks in Conneticut, New Hampshire and New 
Jersey. Interest payable in New York at the office of Fisk 
& Robinson. Listed on the New York Stock Exchange. 


Preferred Stock. 

The holders of the preferred stock shall be entitled in 
preference and priority over the common stock of said 
Company to dividends in each and every fiscal year, at such 
rate, not exceeding 4% per annum, payable out of the net 
profits, as shall be declared by the Board of Directors, and 
without deduction of any tax or taxes imposed by the 
United States, or by any State or municipality thereof, that 
the Railroad C ompany may at any time be required to pay 
or to retain therefrom. Such dividends are non-cumulative, 
and such preferred stock is entitled to no other or further 
share of the profits. 

In case of dissolution or liquidation of the Company, the 
holders of the preferred stock will be entitled to receive the 
par amount of their stock out of the assets of the Company 
in priority to the common stock. 

The preferred stock has equal voting power with the 
common stock. 

Under the terms of a contract dated January 1 1903, 
between the Buffalo & Susquehanna Railway Company and 
the Buffalo & Susquehanna Railroad Company, it is provided 
that the Buffalo & Susquehanna Railway Company, 
soon as its line of railroad shall be completed, equipped, and 
ready for operation from Wellsville to Buffalo, shall lease 
from the railroad all the lines of road now owned or con- 
trolled by the railroad, or which may be merged into or con- 
trolled by it at the date of such merger. This lease is to be for 





Mileage of non-revenue trains _......________- 24,336 52.633 


a term of 999 years from the date of execution thereof. 
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As rental under the terms of the lease it is provided that the 
railways shall pay interest on the mortgage bonds and other 
corporate obligations of the railroad, and thatit shall guarantee 
tothe holders of preferred stock of the railroad a dividend of 
4% per annum on such preferred stock, which guaranty shall, 
upon request of the holders thereof, be stamped on all the 
certificates of such perferred stock; such dividend to be paid 
quarterly on the first days of March, June, September and 
December; such payments to be made free of any tax of any 


kind, character or description imposed by the United! 


States, or any of the States of municipalties therein the col- 
lection of which shall be made or directed to be made by or 
through the means or agency of either the railroad or railway; 
any such tax to be paid by the railway as part of the rent to 
be reserved in the lease. 


First Mortgage 444% Bonds. 

Date of issue April 1 1903. Date of maturity, April 1 
1953. Principal and interest payable in gold, free of all 
taxes. Interest payable May Ist and Reveinber Ist. 
Rate of interest, 444%. Secured by a direct first mortgage 
lien on all of the property of the company now owned or 
which may be acquired hereafter, including particularly 
the terminal property of fifty acres, more or less, on Lake 
Erie, partly in the city of Buffalo, and partly in the town of 
West Seneca, and including also the line of railway in 


| process of construction from Wellsville, N. Y., to Buffalo, 
; about eighty-five miles, with its equipment and appurte- 
) nances; also collaterally secured by deposit with the trustee of 
$3,518,000 of the common capital stock of the Buffalo & 
Susquehanna Railroad Company, being substantially the 
entire amount outstanding, together with any additional 
shares of said stock that may be issued hereafter, and by the 
pledge of a perpetual lease of the railroad to the Railway 
Company, to be executed upon the completion of the railway 
from Wellsville to Buffalo. (Since the close of the fiscal 
year there has been deposited with the trustee $938,900 
additional common stock of the Buffalo & Susquehanna 
Railroad Company.) Authorized, $6,000,000, as follows: 
Issuable for the general purposes of the company, $1,000,000; 
for the acquisition of terminals, $1,500,000; for the con- 
struction and equipment of the railway, $3,500,000. Out- 
standing, $4,450,000. Provision is made for a sinking fund 
of $50,000 per annum, and, in addition, one per cent of the 
par value of all bonds outstanding in excess of $5,000,000, to 
become operative on April 11910. Denomination of coupon 
bonds, $1,000; of registered bonds, $1,000, $5,000 and 
$10,000. Coupon bonds may be registered as to principal 
or be exchanged for fully registered certificates, which are 
re-convertible into coupon bonds. Interest payable in New 
York at the office of Fisk & Robinson. To be listed on the 
New York Stock Exchange. 








SLOSS-SHEFFIELD STEEL & IRON COMPANY. 





OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING OF 
$2,500,000 ADDITIONAL COMMON CAPITAL STOCK. 








New York, October 11 1905. 


Sloss-Sheffield Steel & Iron Company hereby applies for | 


the listing on the New York Stock Exchange of $2,500,000 
additional authorized and issued Common Capital Stock of 
said Company, all full-paid and non-assessable. 


On the 26th of April 1900 an application was made to the | 


New York Stock Exchange for the listing of all the then is- 
sued Capital Stock, to wit, $6,700,000 Seven per Cent Non- 
Cumulative Preferred Stock and $7,500,000 Common Stock, 
and on the 13th day of June 1900 the $6,700,000 Seven per 
Cent Non-Cumulative Preferred Stock and $7,500,000 Com- 
mon Stock were admitted to the list. 

Sloss-Sheffield Steel & Iron Company was incorporated on 
the 16th day of August 1899, with an authorized Capital 
Stock of $20,000,000, divided into 200,000 shares of the par 
value of $100 each. Of such total authorized Capital Stock 
of the Corporation, 100,000 shares, amounting to $10,000,- 
000, is Preferred Stock and 100,000 shares, amounting to $10,- 
000,000, is Common Stock. 

On the 12th day of September 1905 at a meeting of the 
Board of Directors duly called and regularly held, and pur- 
suant to the recommendation of the Executive Committee 
adopted at a meeting held on the 11th day of September 
1905, duly called and regularly held, the following Resolu- 
tion was adopted by the said Board of Directors: 

‘‘Whereas, this Company has since its formation and prior to the 
commencement of the present fiscal year invested from its earnings 
sums in excess of $2,500,000 in the acquisition of new real and personal 
properties and in the betterment and development of properties already 
owned by the Company, which investments were made from moneys 
applicable from time to time to dividends upon the Common Stock of 


this Company; and f he 
“Whereas, such inv estments were made without the issue of additional 


securities of any kind; and 

“‘Whereas, in the j udgment of the Board the property of the Company 
has been from time to time increased as a result of such investments 
in amounts in excess of the sum of $2,500,000; 

“Now, Therefore, Resolved, that a stock dividend of Thirty-three and 
One-third per cent be declared upon the Common Stock of the Com- 
yany, payable October 2 1905 to stockholders of record at the close of 
a Ae September 20 1905. Transfer books of the Common Stock 
to close at 3 p. m. September 20 1905 and re-open October 3 1905. 

“Resolved, that until the stock represented by this dividend may 
be listed upon the New York Stock Exchange negotiable ad interim 
Certificates of the Central Trust Company of New York be delivered to 
the stockholders, exchangeable for definitive Stock Certificates when 
and as soon as the same are, after listing, available for delivery to the 
holders of such ad inferim Certificates.’’ 

This resolution complies in all respects with the laws of the 
State of New Jersey, under which the Charter of this Com- 
pany was obtained, and is in all respects legal, proper and 
authorized, and the securities issued by virtue thereof are 
legally issued and are full-paid and non-assessable. 

Since the organization of the Company and the original 
issue of its stock, all of which has been heretofore, as above 
stated, listed on the New York Stock Exchange, the sum of 
$3,325,214 02 in cash has been invested by the Company in 
betterment and development of properties owned by the 
Corporation, and in the acquisition of additional real and 
personal properties. Of this sum of $3,325,214 02, over 
$2,500,000 was net earnings of the Company available for 
dividends upon the Common stock of the Company, but used 
instead of for the purpose of dividends, in the acquisition of 
such additional real and personal properties and in the im- 
provement and betterment of the properties already owned 
by the Company. A summary of these investments and 
the locations is as follows: 





City furnace department......................... ---. $521,754 4 
North Birmingham department --_ ‘ 271,980 3 
PR GUE cocencwccacccoccssese 257,138 6 
Ct GRD oS cecenesendsnnscoces snmrkdeein 14,021 7~ 
Brookside department - - - - - ne nae owodmnn sed sinaiiniaiaints 1,724 30 
Blossburg department .-..-.----.-- ae ek ae ne ee 145,064 02 
14,557 48 


America department.-.--.-...-..--- inetieaatan ipl acd 
fl eae 
Flat Top department - -- -- --- Ee ETS PE a ee 
Sloss mines department ------.---- iit oe since diab tia ta 
EE ET 
North Birmingham Dolomite Quarry. -.-...-.....-.---. 
ON Ere 

Ivy department. ---.....--.--- su tnthesi-demeaiirpntiiateadpeakaguet 32,544 68 
Real estate ........-. Re aces ene ee — 710,212 56 
Sloss Iron & Steel Co.’s stock purchased. ._...........-- 201,964 90 


94,650 63 
256,843 08 
133,453 13 
436,620 10 

12,052 44 
167,161 74 








$3,331,744 29 
Less credit account of property transferred: 
Irondale a clint i a silat ca tes Ss diondice tit $1,289 08 
Cahaba Valley brown ore mines_.-.....----- 4,881 39 
New Orleans agency .....-.--.-.-.--.-. dah 359 80 6,530 27 
Wika wetnbidincdoseeseemeneseenaanescesiabhd $3,325,214 02 


There has been no change in the ownership of stock or 
securities held by this Company except that in the previous 
applications the holdings of the Sloss-Sheffield Steel & Iron 
Company in the Sloss Iron & Steel Company were given as 
49,970 shares. Subsequently the Company acquired the 
remaining outstanding 30 shares. The Sloss Iron & Steel 
Company property was, as stated in the original application, 
and is now subject to two existing Mortgages, to wit, a First 
Mortgage securing an issue of $2,000,000 of Sloss Iron & 
Steel Company Six per Cent Bends, and a General Mortgage 
securing an issue of $2,000 000 of Four and One-half per Cent 
Sloss Iron & Steel Company Bonds. 

The Sloss-Sheffield Steel & Iron Company took a convey- 
ance of all of the real and personal property of the Sloss-Iron 
& Steel Company, except a piece of real property worth 
about $100,000, surrendered all of its stock, and reduced the 
capitalization of the Sloss Lron & Steel Company to the sum 
of $100,000, and now holds all of this stock. This convey- 
ance brought the properties of the Sloss Iron & Steel Com- 
pany directly under the ownership and operation of the 
Sloss-Sheffield Steel & Iron Company, and yet, by reason of 
the keeping alive of the Charter of the Sloss Iron & Steel 
Company, preserved the rights which that Charter gave its 
stockholders; so that the Sloss-Sheffield Steel & Iron Com- 
pany now owns the same property in fee and by stock owner- 
ship, rather than by stock ownership only. 

With the exception of the bonds secured by the Mort- 
gages above mentioned, there are no liens or encumbrances 
or charges of any kind or nature against any of the real and 
personal property of the Sloss-Sheffield Steel & Iron Com- 
pany. 

The property of the Lady Ensley Coal, Iron & Railroad 
Company, a description of which is given upon the original 
application for listing, is now completely in the possession 
of the Sloss-Sheffield Steel & Iron Company, all equities, 
outstanding bonds, judgments and claims have been ac- 
quired by this applicant Company under foreclosure pro- 
ceedings, and the property reduced to physical possession, 
and is being rapidly developed and operated. 

This Company has paid regularly quarterly dividends of 
One and Three-quarters per Cent on its Preferred Capital 
Stock, commencing such payments on the 4th day of April 
1900, and has paid two semi-annual dividends of Two and 
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One-half per Cent each on its Common Stock Capital, in ad- 
dition to the stock dividend of Thirty-three and One-third 
per Cent. 

Following is a balance sheet of the Company as the same 
stood at the close of the last fiscal year of the Company, to 
wit, November 30 1904, and following the balance sheet 
appears a statement of earnings up to and including the 
3lst day of August 1905. .- 


BALANCE SHEET, SLOSS-SHEFFIELD STEEL & IRON COM- 
PANY, FOR THE FISCAL YEAR ENDING NOVEMBER 30 1904. 


Resources. 
I NL nike aemeaeeae Cen ee awaken mane $18,375,306 37 
I i A aah el ate th aehilbich dnc 259,700 00 
Stocks and bonds of other companies. - -- 311,994 67 






Cash, bills and accounts receivable - -- - - - 
Supplies, raw and finished materia! at cost 








Stocks in Company’s stores and warehouses_............ 164,938 89% 
Extraordinary repair and renewal fund-_------- eS PR ap 147,337 43 
ee eee ee 12,067 85 
Liabilities. 21,080,451 81 
Oo Se eee eee $6,700,000 
Gapttal Stee, Gotimae. . .. 2. 55. woes 7,500,000 
——-—— 14, 200,000 00 
Sloss Iron & Steel Company: 
Mortgage 6% Bonds, 1920_.._...-...-..--- $2,000,000 
Mortgage 444% Bonds, 1918_....._....--- 2,000,000 
—— 4,000,000 00 
EE A SE TE 484,947 96 


Pay rolls (current month). - 65,104 40 
PE PI eo ncddcwasecsis 000 00 
BE ntatcducdanaddcadencctadaciamivebdaed 2,330,399 45 


$21,080,451 81 
STATEMENT OF EARNINGS OF SLOSS-SHEFFIELD STEEL & 
IRON COMPANY SINCE NOVEMBER 30 1904, UP 
TO AND INCLUDING AUGUST 31 1905. 
Net profits from operations for first six months of fiscal year 
to and including May 31 1905, after deductions for de- 
preciation, etc., interest and Preferred Stock dividends_. $359,966 37 





Profits from operations for quarter ending Aug- 
EE So nsthon ost tic thaean somes dadlaeesiliindaas kaa $391,423 38 
From which quarter deduct for depreciations 
and charges to extraordinary repair and 
SR 36,820 16 
Total net earnings for quarter ending Aug- 
Se Se IN bl W dna wuibahionwkbeastcmeeieue $354,603 22 
Deduct three months accrued interest on 
bonds and three months proportion taxes. 60,000 00 





4,603 22 
Deduct quarterly dividend on Preferred 
DN iacnckcsssetneteamcdaebeeen 114,000 00 
Total net profits for quarter ending August 31 1905__.__--- 180,603 22 
Net profits from operations of first six months of fiscal year. 359,966 37 
Surplus carried over at end of last fiscal year............- 2,330,399 45 
Total surplus August 31 1905..........--.-------.--- $2,870,969 04 


Filed herewith is opinion of counsel that the real proper- 
ties acquired since the formation of the Company have been 
acquired free and clear of liens, encumbrances or debts, 
and are still free and clear of liens, encumbrances or debts, 
and the further opinion of counsel that a complete title 
exists in the Sloss-Sheffield Steel & Iron Company to the 
properties of the Lady Ensley Coal, Iron & Railroad Com- 
pany, free and clear of any claims or pretence of claims of 
any other person or corporation, and a further opinion that 
the properties of the Sloss Iron & Steel Company heretofore 
conveyed in fee to this company are free and clear of liens 
and encumbrances, except as above stated; and opinion of 
counsel that the stock dividend of Thirty-three and One-third 
per cent upon the Common Capital Stock was regularly and 
legally docined and that the stock is regularly and legally 
issued and that all proceedings were valid and effectual, 
and that the stock is full-paid and non-assessable. 

The officers of the company are as follows: President, 
J. C. Maben, Birmingham, Ala.; First Vice-President, 
Joseph Bryan, Richmond, Va.; Secretary and Treasurer, 
E. L. Morris, Birmingham, Ala. 

The Executive Committee is as follows: W. G. Oakman, 
Chairman, Joseph Bryan, W. H. Goadby, F. P. Olcott, 
J. N. Wallace, J. C. Maben. 

The Directors of the Company are as follows: A. B. 
Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, Va.; 
James H. Dooley, Richmond, Va.; W. i. Goadby, New York 
City; Adrian H. Larkin, New York City; J. C. Maben, Birm- 
ingham, Ala.; Richard Mortimer, New York City; W. G. 
Oakman, New York City; F. P. Olcott, New York City; 
George Parsons, New York City; E. W. Rucker, Birmingham, 
Ala.; H. O. Seixas, New York City; J. N. Wallace, New 
York City; Moses Taylor, New York City; R. B. Van Cort- 
landt, New York City. 

The annual meetings are held on the first Tuesday in 
March. The fiscal year ends on November 30. 

The Registrar of the Company is the Guaranty Trust 
Company of New York. 

The Transfer Agent of the Company is the Central Trust 
Company of New York. 

All of which is respectfully submitted. 

SLOSS-SHEFFIELD STEEL & IRON COMPANY, 


By W. G. OAKMAN, Chairman Executive Committee. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 27 1905. 

Exceptional activity of business has been experienced the 
past week in several lines of trade, and the indications favor 
continued active markets. Reports from the iron and steel 
trades have been of record sales and production. The serious 
labor troubles in Russia are expected to interfere with the 
movement of the grain crops of that country. European 
grain markets have advanced and exporters have been large 
buyers, in this country, of the various grains. Reports 
from the dry goods trade have reported business active, and 
in cotton goods buyers find it difficult to find mills willing to 
accept orders ahead with a guaranteed delivery. Weather 
conditions have been more seasonable, and there has been 
some improvement in business with jobbers and dealers in 
seasonable goods. 

Lard on the spot has been offered at lower prices and at the 
decline exporters have been moderate buyers. At the close 
the market was steady, with prime Western at 7.50c. and 
prime City at 7c. The demand for lard has_ been 
limited and prices have weakened, closing at 7.75c. for 
refined for the Continent. Speculation in lard for future 
delivery has been quiet and prices have declined, although 
the close was steadier on reports of an improving export 
demand. The close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery. 7.1 7.02% 7.02% 7.05 7.05 7.05 
November deliv’y 7.07% 7.00 6.97% 7.02% 7.07% 7.02} 
January delivery. 6.7744 6.72%. 6.75 6.75 6.80 6.77 
May delivery.... 6.77% ~-.... 6.90 6.90 6.92% 6.90 

Pork has had only a limited sale, but prices have held 
steady, closing at $16@16 25 for mess, $14@16 25 for short 
clear and $17 50@18 for family. Cut meats have had a fair 
sale to jobbers, and there has been a moderate business with 
exporters, closing at 65¢c. for pickled shoulders, 934 @10c. 
for pickled hams and 844@934c. for pickled bellies, 16 and 10 
Ibs. average. Beef has been in moderate demand and 
steady, closing at $8 75@9 25 for mess; $10 50@11 50 for 
packet; $12@13 for family and $17@17 50 for extra India 
mess in tes. Tallow has advanced slightly, closing steady at 
4%c. Stearines have been quiet and easier, closing at 74@ 
734c. for lard stearine and 7c. for oleo stearine. Cotton-seed 
oil has been in fair demand and prices have advanced. The 
close was steady at 26@261)4 for prime yellow. Butter has 
continued to advance for choice grades, closing at 164@ 
2314c. for creamery. Cheese has advanced and the close 
was firm at 12@1234c. for State factory,full cream. Fresh 
eggs have been in light supply and prices have advanced to 
25144 @26c. for best Western 

Brazil grades of coffee have continued in light demand, 
and as there has been some pressure to sell prices have de- 
clined. The close was steady at 8 5-16c. for Rio No.7 and 
834c. for Santos No. 4. The demand for West India 
growths has been dull and prices have yielded slightly, 
closing at 95¢c. for good Cucuta and 1114c. for good average 
Bogota. Speculation in the market for contracts has been 
moderately active and under selling for the account of tired 
speculative holders to liquidate their accounts. and by 
Europe, prices have declined. The close was steadier on 
shorts covering. The following were the closing asked prices. 





October ....-.. 6.60c.|January .....- 6.85c.|May .....-..... 7.20c. 
November ----- 6.60c.| February -...-- 6.96c.|July .......... 7 .35e. 
December __--- a, ey) 7.00c. |September_ - --- 7.50c. 





Raw sugars have sold at lower prices, but the close was 
steady at 3c. for centrifugals, 96-deg. test, and for mus- 
covado, 89-deg. test. Refined sugar has been dull, closing 
easy at 4.50c. for granulated. Cloves have been more 
active and firmer. Teas have been in moderate demand at 
steady prices. 

A fair export business has been transacted in Kentucky 
tobacco and at a steady basis of values. Business in the 
market for seed leaf tobacco has continued fairly brisk and at 
firm prices; fair salesof Zimmers Spanish and Gebhart have 
been reported. It is understood that but little of the 1904 
New York State and Penn. Broad leaf is left to be marketed. 
Sumatra tobacco has had a fair sale at firm prices. Havana 
tobacco has been more active and firm. 

Business in the market for Straits tin has been quiet and 
only slight changes have occurred in prices. The close was 
steady at 32.40@32.60c. Ingot copper has continued 
quiet and prices have been unchanged and nominal at 16% 
@165%c. for Lake and electrolytic. Lead has been in light 
supply and firm, closing at 5.30c. Spelter has been firm, 
closing at 6.20@6.25¢c. Pig iron has been in active demand, 
closing firm at $17 50@17 75 for No. 2 Northern and $17 25 
@17 50 for No. 2 Southern. i 
Refined petroleum has been in fair demand and firm, 
closing at 7.70c. in barrels, 10.40c. in cases and 4.75c. in 
bulk. Naphtha has been unchanged at 12c. for 71 degrees 


The Committee on Stock Lists recommends that the above | and 12c. for 76 degrees. Credit balances have been un- 
mentioned $2,500,000 additional Common Stock be added| changed, closing at 1.61c. Spirits turpentine has been 
to the amount now on the list, making the total amount | unsettled, closing slightly higher at 7144c. Rosins have 


listed to date, $10,000,000. 


advanced slightly for the low grades to 4.074% for common 


W.H. GRANBERY, Chairman. and good strained. A fair business has been transacted in 
GEORGE W. ELY, Secretary. 


Pacific Coast hops at slightly lower prices. Wool has had a 





Adopted by the Governing Committee Oct. 25 1905 


fair sale at firm prices. 
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COTTON. | On Shipboard, Not Cleared for— | 
Friday Night, Oct. 27 1905. Great | Ger- | Other | Coast- | | | Leaving 
THE MOVEMENT OF THE CROP as indicated by our | _2¢- 27 4¢— |Britain.| France many. |Foreign) wise. | Total. | stock. 
telegrams from the South to-night is given 0g For Meer New Orleans._| 5,171/ 13,691 7 27 Re 2 ers 100'4621119°388 
week ending this evening the total receipts have reached | Galveston --_- 27971! 5,700| 40,367, 9,308 | 62/119 
292,460 bales, against 321,919 bales last week and 344,925 ~~ 4,300 en Sa See aoe wrt bre 
bales the previous week, making the total receipts since the Mobile A | 1/800 11,928 31,830 
Ss » 90): age 2 ee eee 27,293; 32,293) 19,5 
Ist of September 1905 9 oP bot, bales, against 2,647, 09 fen Gok---7| ibaa sees: 32 ep lods one 
bales for the same period of 1904, showing a decrease since | Other ports... 81000 _....| 12/000 2'000 ~_... 22'000) 25 


Sept .1 1905 of 419,446 bales. 




















Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston ____| 13,485) 16,082) 28,434! 15,566 18,295 13 972 2 105,834 
iy SE asatel anenn inet | aiteel aan -9,996 9/996 
New Orleans- 8,168 7,702, 9,052) 4,512 47,607 
Mobile _._.--- 3,121 831 1,117 1,716 9,991 
Pensacola, &c_.| 5,900) ----~- ee 100 6,626 
Savannah - 10,871 7,711, 11,205; 8,774 58,057 
(0 SRE GPG BPO BPE Be Beta 4,822, 4,822 
Charleston. --.- 1,427 828 714 1,264, 1,799 6,785 
Georget’ wn, &c ESS eee a «nae ome 3 

Wilmington -- 3,343; 3,142) 2,599) 3,833) 3,735 18,359 
TT. css) <éxeatl aaeedh «sanel dmaael <ensel ueeene 
Norfolk -...-.-. 2,271 3,774, 5,131) 3,736) 2,188 4,953) 22,053 
DiGi) -cikensl wpelel (dbeael euaeal same 169 169 
New York___- De santdl “ssudcel saat wiki Santee 50 
eR 7 =. G-temel aineotl thud 55 86 
DE occcl ennesl aneedl «ional aideal, aatiae 1,862, 1,862 
Philadelphia..| .....| ..... an : eaeas 50 25 125 
Tot. this week) 40,316) 46,815) 62,462) 39,373) 47,004) 56,490/292,460 


| 
' 


The following shows the week’s total receipts, the total 
since Se - 1 1905, and the stocks to-night, compared with 
last yea 











1905. 1904. | Stock. 
Recetpts to This |SinceSep., This |SinceSep. | 
Oct. 27. week. | 11905. week. | 11904. 1905. 1904. 
Galveston -....- -'105,834 891,634 220,330 187,319 


8: 36, 288 109,022 
1 








Pt. Arthur, &c_ 9,996 20,776 +217 Pee pes 
New Orleans-_- 47,607| 203,752 100,231) 483,495 126,290 203,847 
A ‘ 77.040 14,715 97 43,753 40,385 
Pensacola, &c__- 23,733 10,065 oe 
Savannah -.--.-- 583,692 91,005 ,225)| 165,759 sar | »342 
Brunswick .-.- --- 32,708, 2,560 38,682) 191524, 4/875 
Charleston ---_--- '077, 12/850) 108,912) 42'948) 23'799 
Georgetown, &c_- 38 139 y xe Beer 
Wilmington - 18,359) 144,337) 20,814) 151,036) 15,254) 18,602 
Washington, &c ee EAs 9 PE: Eee 
Norfolk - _-.- 22,053) 204,898 31,048) 200,538 51,630 19,698 
Newport News ,&e_ 169 1,260 279 eae 
New York........ 50 532 727 727 244,732 
ae 86 5,475 161 670| 4,244 
Baltimore _._....- 1,862 4,226 1,386 3,438 5, 676 
Philadelphia - - - - 125 830 200 849 3,087, 5,164 
ED onccens 292 2 460 2,227, 763 396,318 2,647,209 ue 727, 793 


In order that comparison may be mode with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at 1905, 1904. 1903. 1902 1901. 1900. 
Galv’n, &c 115,830, 110,239, 148,691 94,373| 113,611 103,930 
NewOrleans 47,607) 100,231 92,771 :960 er 100,394 
Mobile ---_- 9,991 14,715 16,436 9,393 5,907 
Savannah . 58,057 91,005 64,17 70,642 35,373 
Ch’ston, &c 6,823 12,875 13,581 10,996 11,245 
Wilm’t., &c | 20,827 24,215 i 12,296 6,700 
Norfolk ._. 31,048 23,200 16,548 32,048 133: * 
N’p’t N.,&c 279 162 204 534 

All others_ - 15,099 15,722 13,604 35,794 21, “108 
Tot.thiswk 292,460 396,318! 398,952 364,731; 406,290 300,453 
Since Sep. 1 |2,227, 763 2,647,209) 1,979,581) 2,256,976 2,057,112 2,220,683 


The exports for the week ending this evening reach a total 
of 208695 bales, of which 123,259 were to Great Britain, 
23,431 to France and 62,005 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 


27 1905. From Sent. Ro Jae ame Oct. 27 1905. 


rted to— 


Conti- 
nent. 


151,14: 
9.922 


Week ending Oct. 
Exported t 
Conti- Great 
‘Total. Britain. France 
271,466 138,823 
9,591 


54. 9. 4 23,709 








Exports — sees 
from— Great 
Britain. Fr’nce’ nent. 
Galveston. . . 48,980 23, 431 
Port Arthur, &c 
New ae ANS _ 
Mobi 
Seamela nee 
Savannah... -- 


Total. 





~ 35000 "75 391 














oY WET: cone 





6.776 


20,851 





13 
27'929 
3,461 


Wilmington- mene 

Norfolk... .. 
Newport Ne ws 
New York 
Boston . 
Baltimore - 
Philadelphia _- 
Portland, Me . 
San Francisco. 500 
Seattle . 100 


4,099 11 
1,150 











Total 1905... 57,292) 28,664) 75, 194 28,228| 40,289/229,667/713,560 
Total 1904__ 106,888) 39,003) 53,374, 37,227) 12.072/248,564 479,229 
Total 1903... 60,994, 79,872 101,976; 39,215) een mama 324,176 








Speculation in cotton for tue delivery h has been active 
and there has been a fair advance in prices. Advices re~ 
ceived from the South reported cold weather and frost over 
Sunday, and this resulted in a sharp upturn to prices. Bear 
operators became nervous and entered the market as free 
buyers to cover contracts; the frost reports also served to 
bring considerable new buying for investment account into 
the market. On Wednesday the report of the Census Bureau 
was issued, showing that the amount of cotton ginned to 
Oct. 18th was 4,940,728 bales, round bales being counted as 
half bales. During the same period last year the amount 
ginned was 6,417,894 bales. The amount reported ginned 
this year was smaller than generally expected, and started a 
fresh wave of buying, on which prices made a considerable 
advance. Many interests in the market, influenced by the 
reports of damage to the crop by frost, and the Census 
Bureau’s report of the amount of cotton ginned, were reducing 
estimates and this increased bullish sentiment existing 
in the market. Thursday there was an easier turn to prices. 
Recent speculative buyers became free sellers to realize 
profits, and under their offerings the market weakened. 
To-day the market opened slightly easier. During the day, 
however, fairly good buying, coming in part, it was under- 





stood, from spot houses developed. The amount of cotton 
in sight for the week reached only moderate figures and prices 
advanced. The close was very steady at a net gain for the 
day of 12@16 points. Cotton on the spot has advanced 
and the close was firm at 10.65c. for middling uplands. 

The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
— may be delivered on contract, are as follows: 


















ec. 1.30 on|Good Middling Tinged--.. > Even 

0.96 on|Strict Oe Tinged .. - 0.05 oft 

. 0.62 on| Middling Tinged........ - 0.12 off 

0.44 on] Strict Low Middiing Tinged_... 0.34 off 

0.14 off|Low Middling Tinged......... 0.50 off 

0.38 oft] Strict Good weary Tinged_.. 0.84 off 

Strict Good Ordinary. --.-.-.---- 0.72 off| Middling Stained_............ 0.50 off 
Good Ordinar er . 1.00 off| Strict Low Middling Stained... 1.06 off 
iddling Tinged_-- 0.30 on| Low Middling Stained 1.50 off 


Strict Good 
On this basis the official prices for a few of the grades for 
the past week would be as follows: 



































UPLANDS. Sat. Mon. | Tues Wed. | Thurs.! Fri. 
Good Ordinary -------- 9.40 9.50 9.65 9.65 9.65 9.65 
Low Middling.--_..---- 10.02 | 10.12 | 10.27 | 10.27 | 10.27 | 10.27 
PRS 10.40 | 10.50 10.65 | 10.65 | 10.65 | 10.65 
Good Middling.-.-. ~~ -- 10.84 | 10.94 11.09 | 11.09 | 11.09 | 11.09 
Middling Fair.--------| 11.36 | 11.46 | 11.61 | 11.61 | 11.61 | 11.61 

l jl 

GULF. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 
Good Ordinary.......-| 9.65 9.75 9.90 9.90 | 9.9 .90 
Low Middling.-.---_ _--- 10.27. 10.37 10.52 | 10.52 10.52 | 10.52 
tn np rnemdnanad -. 10.65 10.75 10.90 10.90 | 10.90 10.90 
Good Middling..-.___- 11.09 | 11.19 11.34 11.34 11.34 | 11.34 
Middling Fair......... 11.61 11.71 11.86 | 11.86 | 11.86 | 11.86 

STAINED. Sat. Mon. | Tues. | Wed. Thurs. Fri. 
Low Middling___.- 8.90 9.00| 9.15} 9.15| 9.15 9.15 
Middling --_- 9.90 | 10.00 | 10.15 | 10.15 | 10.15 | 10.15 
Strict Low Mid. Tinged_| 10.06 | 10.16 | 10.31 | 10.31 | 10.31 10.31 
Good Middling Tinged_-| 10.40 | 10.50 | 10.65 | 10.65 | 10.65 | 10.65 





The quotations for middling upland at New York on 
October 27 for each of the past 32 years have been as follows: 


1905.c.10.65  |1897-c. 61-16 |1889-c.10% 1881_¢_115¢ 
1904... 9.90 1896... 7 15-16 |1888__. 9 13-16 |1S80___11 1-16 
1903.10.35 895... 85% 1887... 9 11-16 }1879...115 
1902... 8.70  |1894... 513-16 |1886... 9% 1878... 9 
1901... 8 1893... 83-16 |1885._. 9% 1877__.11% 
1900... 9 1802.7. 844 Is84-72 934 1876. __11 
1899... 75-16 |1891__. 8 8$83__.105¢ 1875__.14% 
1898... 53% 189022210 1-16 |1882.2210 11-16 |1874.. 1450 


MARKET AND SALES. 
The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 




















Tacoma Mm, Bpseases ipee ~ one 
Portland, Ore . . 





552 -605 184 916 a 





| 
Total 1904 





. 92,460 52,032 159,421 303,913 904,115 208,804 660.919 1,773,838 | 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 








cleared, at the ports named. We add ‘similar figures for 
New York. 























Sales of Spot and Contract. 
Futures 

Spot Market Market Ex- | Con- | Con- 
Closed, Closed, port. sum’n.| tract. | Total. 
Saturday. ./Quiet.........../Steady...... | 218 
Monday--- Quiet 10 pts. adv. Ste “ aaa 800 1, 400, 2,200 
- Quiet 15 pts. adv. Ba’ly steady. aahel th aie 
F/Gae..--------- Steady___._- as ee. kde 108 
if  - =e Ba’ly steady.) ___- 200 200 
ee eee Very steady. - 1,237 200 1,437 
a ee eer 2,363 1 “1,800 4,163 
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_FUTURES.—High, low and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night (Fri- 
day), we add the item of exports from the United States, 
including in it the exports of Friday only. 











October 27— 1905. 1904. 1903. 1902. 
Stock at Liverpool. ---_--- bales 661,000 303,000 156,000 249,000 
Stock at London._.-_......... 21,000 15,000 17,000 11,000 
Stock at Manchester .......-. 33 ,00U 12,000 i area 

Total Great Britain Stock... 715,000 330,000 184,000 260,000 
Stock at Hamburg -_...------ 17,000 33,000 33,000 14,000 
Stock at Bremen. .--........... 199,000 126,000 75,000 109,000 
BiGSR OF AMEWETD .nncccecccca caccas 4,000 5,000 4,000 
Steck et Havre ............. 67,000 56,000 53, 55, 
Stock at Marseilles ._......_-- 3,000 3,000 2,000 2,000 
Stock at Barcelona __....---- 3,000 5,000 7,000 32,000 
BOGS GEGEROR ....ccnccccce 14,000 17,000 10,000 16,000 
Stock at Trieste ......- onetae 2,000 9,000 8,000 3,000 

Total Continental stocks _... 305,000 253,000 193,000 235,000 

Total European stocks_. ...1,020,000 583,000 377,000 495,000 
India cotton afloat for Europe. 68,000 8,06 17,000 20,000 


Amer. cotton afloat for Europe. 599,000 772.000 678,000 701,000 
Egypt, Brazil, &c.,afit .forE’ pe. 50,000 37,000 33,000 57, 
Stock in Alexandria, Egypt.... 86,000 106,000 89 100,000 





Stock in Bombay, India -.---- 378,000 190,000 177,000 173,000 
Stock in U.S. ports -...------ 943,227 727,793 625,069 638,446 
Stockin U.S.interior towns... 456,802 488,779 300,667 497,784 
U.8. exports to-day ..... 63,146 42,811 75,762 63,355 

Total visible supply ._-._...-3,664,175 2,955,383 2,372,498 2,745,585 


Of the above, totals of American and other descriptions are as follows: 
American— 
















Liverpool stock .....--- bales. 580,000 251,000 85,000 188,000 
Manchester stock _.....-..--. 30,0 10,000 fare 
Continental stock __......-.--. 270,000 172,000 122,000 201,000 
American afloat for Europe.._.. 599,000 772,000 678,000 701,000 
RT PRE 943 ,227 727,793 625,069 638,446 
U.S. interior stocks. .......-- 456,802 488,779 300,667 497,784 
U.S. exports to-day -.....--. 63,146 42,811 75,762 63,355 
Total American .......<<<- 2,942,175 2,464,383 1,895,498 2,289,585 
East Indian, Brazil, &c.— 
Liverpool stock. ..........--- 81,000 52,000 71,000 61,000 
eS > ee 21,000 15,000 17,000 11,000 
Manchester stock.........--- 3,000 2,000 
Continental stock__._....---- 35,000 81,000 71,000 34,000 
India afloat for Europe------- 68,000 8,000 17,000 20,000 
Egypt, Brazil, &c., afloat. _-_-- 50,000 37,000 33, 57, 
Stock in Alexandria, Egypt -.. 86,000 106,000 89,000 100,000 
Stock in Bombay, India --- -- - 378,000 190,000 177,000 173,000 
Total Esst India, &c __-_.-. 722,000 491,000 477,000 456,000 
Total American .......-.--.. 2,942,175 2,464,383 1,895,498 2,289,585 
Total visible supply ...-.--- 3,664,175 2,955,383 2,372,498 2,745,585 
Middling Upland, Liverpool -- 5.71. 5.32d. 5.74d. 4.84d. 
Middling Upland, New York _.  10.65c. 9.95c. 10.50c. 8.65c. 
Egypt Good Brown, Liverpool. 8 7-16<. Nom’1. 84d. 7.1-16d. 
Peruv. Rough Good, Liverpool  9.00d. 10.75d. 9.00d. 6.90d. 
Broach Fine, Liverpool. ...--- 5 9-16d. 554d. 54d. 434d. 
Tinnevelly Good, Liverpool-.-- 5%d. 5%d. 544d. 4 25-32d. 


Continental imports past week have been 124,000 bales. 

The above figures for 1905 show an increase over last 
week of 117,218 bales, a gain of 708,792 bales over 1904 
and an excess of 1,291,677 bales over 1903. 


AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period for the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have 
increased during the week 55,059 bales, and are to-night 
31,977 bales less than at the same period last year. The 
receipts at all the towns have been 48,482 bales less than 
the same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























1905- 19) 
October 27. Since Since 
Shipped— ? Week. Sept. 1. Week. Sept. 1. 
NE ccecunand sekonane 8,544 36,955 14,712 43,581 
DE cbidcandccdndtvencbsab 4,292 14,200 11,273 384,177 
EE BE 6 ctdncmancenss 854 2,863 1,164 2,575 
dun cdesmnacdwenad 1,956 10,017 2,022 7,641 
ee GEE ccccccanccoccoecs 1,219 65,120 1,270 4,495 
Via other routes, &c............ 3,118 17,728 3,267 21,785 
Total gross overland......-.--- 19,983 86,883 33,708 114,254 
Deduct shipments— 
Overland to N. Y., Boston, &c... 2,123 11,063 2,474 5,684 
Between interior towns.........- 75 450 139 453 
Inland, &c., from South......... 493 5,889 681 5,338 
Total to be deducted. ..._--..- 2,691 17,402 3,294 11,475 





Leaving total net overland.a......17,292 69,481 30,414 102,779 








a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 17,292 bales, against 30,414 bales for the 
week last year,and that for the season to date the agrrggate net 
overland exhibits a decrease from a year ago of 33,298 bales. 

1905 1904 

In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 27...292,460 2,227,763 396,318 2,647,209 
Net overland to Oct. 27_...-.-- 17,292 69,481 30,414 102,7 
Southern consumption to Oct. 27 45,000 367,000 42,000 317,000 














Total marketed............ 354,752 2,664,244 468,732 3,066,988 
Interior stocks in excess. --.-..-.-. 55,059 321,625 66,529 426,519 
Total in sight Oct. 27....-.-- GRE .. cnaenan CORT 3 sannsece 
Came into sight during week. --.---. 2,985,869  ..... 3,493,507 





North. spin’s’ takings to Oct. 27 70,313 337,296 79,681 351,291 
Movements into sight in previous years. 





Week— Bales. Since Sept. 1— Bales. 
1903—Oct. 30...-....--..521,047 |1903—Oct. 30 2,644,353 
1902—Oct. 31.....-.... - -443,591|1902—Oct. 31- ’ 
1901—Nov. 1..... ..--537,940]1901—Nov. 1- 

DPE. Bevoccnsaenen 453,686 |1900—Nov. 2 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 








each day of the week. 
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Closing Quotations for Middling Cotton on— 

Week ending 2 

Oct. 27. Sat’ day. | Monday,.| Tuesday.| Wed’ day.|Thursd’y | Friday. 
Galveston ...|10 10 5-16 |109-16 |10% /10% 11034 
New Orleans_/10 110 5-16 |109-16 (109-16 |10 11-16 |10 11-16 
Mobile ._...- 10 110 10 3-16 |10% 110 7-16 |10% 
Savannah ...| 9% 10 10K /10 1-16 |10% |10 7-16 
Charleston. -.- ox 9h 10 |10 }10 10 
Wilmington..| 9 )10 10 10 110 10 
Norfolk ..... 10% |10% {10 i190 10 
Boston -.. -. 10.40 |10.40 /|10. 10.65 (10.65 |10.65 
Baltimore _--|10.12 [10:25 /10.50 10.62 10.75 |10.62 
Philadelphia -|10.65 {10.75 |10.90 |10.90 {10.90  |10.90 
Augusta_...- 10 1-16 |10 |10 7-16 10% |19 3-16 |10 
Memphis ~---|10% 110 [1036 10 [105% 110 
St. Louis.---|10% {10 |10 |10 /10 110 
Houston....- 10% (105-16 |109-16 |10 110% 108% 
Little Rock__|10.00 9% 110% j30 16 |10 |10% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





ecient 10% | Louisville ......-. 1988 |Ratghes waonel 10% 
Columbus, Ga ....10% | Montgomery .-.... 10 an 10 3-16 
Columbus, Miss. ...9% | Nashville ........ 10% |Shreveport ....10% 





NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


Sat’day, Monday, Tuesday,| Wed’day, Thursday| Friday, 
Oct. 21. | Oct. 23. | Oct. 24. | Oct. 25. | Oct. 26. | Oct. 27. 





| 


October— | 

Range ..--|10.00-.05| 10.14-.26 10.37-.54| 10.18-.37 10.44-.49 10.30-.56 

Closing... ~| 10.00-.03)10.24-.27 10.41-.43) 10.58-.60) 10.43-.45, 10.55-.57 
December— 

Range -..~.|10.02-.13/10.19-.37) 10.43-.65| 10.20-.75) 10.45-.65) 10.30-.56 

Closing... ~|10.07-.08) 10.31-.32 10.46-.47| 10.67-.68 10.50-.51 10.55-.56 
January— 

Range ...-|10.11-.22)10.28-.46 10.52-.75 10.30-.84| 10.55-.73 10.40-.65 
“ooo 10.16-.17|10.40-.41| 10.54-.55) 10.77-.78) 10.60-.61)| 10.65-.66 
March— 

Range ...-| 10.30-.40| 10.47-.65) 10.72-.93! 10.50-.05| 10.75-.95) 10.61-.85 

Closing. --~ -~| 10.35-.36) 10.60- 10.74-.75| 10.97-.98 10.80-.81/10.85-.86 

ay— 

Tease ..--|10.44-.53) 10.60-.78 10.86-.06 10.62-.16 10.87-.01|10.73-.00 

Closing... .|10.47-.48| 10.73-.74 10.86-.87)|11.12-.13 10.92- 10.99-.00 
Tone— 

Ph acened Quiet. Firm. Firm. | Steady. | Steady. | Firm. 

Options ...| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH .—Onur tele- 
graphic advices from the South this evening indicate that 
while over much of the belt the rainfall has been light or 
moderate, precipitation has been rather heavy in some sec- 


tions of Texas and at a few points in the Valley and along 
the Atlantic, interfering with the gathering of the crop. 
Otherwise picking has made good progress and in a few dist- 
ricts has practically been completed. Killing frost was re- 
ported early in the week at some points and damage is 
claimed in North Texas and the Territories. The move- 
ment of the crop(continues quite liberal. 

Galveston, Texas.—Serious damage is reported by killing 
frost in North Texas and the Territories. here heavy rain 
has occurred picking has suffered interruption. We have 
had rain on one day of the week, the rainfall reaching eight 
hundredths of an inch. Average thermometer 65, highest 
76, lowest 51. 

Abilene, Teras.—We have had rain on one day of the 
week, to the extent of four hundredths of an inch. The 
thermometer has averaged 59, the highest being 76 and the 
lowest 42. 

Brenham, Texas.—There has been rain on two days of the 
week, to the extent of eighteen hundredths of aninch. The 
thermometer has averaged 62, ranging from 44 to 79. 

Corpus Christi, Teras.—Rain has fallen on one day during 
the week, the precipitation reaching ten hundredths of an 
inch. The thermometer has ranged from 46 to 82, aver- 
aging 65. 

Cuero, Texras.—We have had rain on two days of the past 
week, the precipitation being fourteen hundredths of an 
inch. Average thermometer 66, highest 82, lowest 50. 

Dallas, Texas.—We have had rain on two days of the 
week, to the extent of one inch and twenty hundredths. 
The thermometer has averaged 56, the highest being 74 and 
the lowest 37. 

Fort Worth, Texas.—We have had rain on two days of the 
week, the rainfall being one inch and thirty-two hundredths. 
The thermometer has averaged 57, ranging from 36 to 78. 

Huntsville, Teras.—We have had heavy rain on one day 
during the week to the extent of one inch and nineteen hun- 
dredths. The thermometer has ranged from 41 to 76, 
averaging 54. 

Henrietta, Texas.—It has rained on two days of the week, 
the rainfall being eighty-three hundredths of aninch. Aver- 
age thermometer 57, highest 80 and lowest 33. 

Kerrville, Teras.—We have had rain on three days during 
the week, the rainfall being twenty-five hundredths of an 
inch. The thermometer has averaged 57, the highest being 
83 and the lowest 31. 

Lampasas, Texas.—There have been showers on three 
days of the week, the precipitation being twenty-four hun- 
dredths of an inch. The thermometer has averaged 60, 
ranging from 36 to 82. 

Longview, Texras.—We have had rain on one day the past 
week, to the extent of thirty-six hundredths of an inch. The 
thermometer has averaged 57, ranging from 40 to 73. 

Luling, Teras.—We have had rain on one day of the week, 


the rainfall reaching eighteen hundredths of aninch. Aver- 
age thermometer 63, highest 81, lowest 45. 

Nacogdoche, Texas.—There has been heavy rain on one 
day of the week, to the extent of one inch and twelve hun- 
dredths. The thermometer has averaged 56, the highest 
being 71 and the lowest 40. 

Palestine, Texas.—There has been heavy rain on two days 
of the week, to the extent of one inch and forty-five hun- 
yee The thermometer has averaged 57, ranging from 
40 to 74. 

Paris, Texas.—Rain has fallen heavily on two days during 
the week, the rainfall being two inches and sixty hundredths. 
The thermometer has ranged from 40 to 69, averaging 55. 

San Antonio, Texas.—We have had very light rain on 
three days of the past week, the precipitation being nine 
hundredths of an inch. Average thermometer 63, highest 
80, lowest 46. 

Weatherford, Texas.—We have had rain on two days of the 
week, to the extent of sixty-five hundredths of an inch. 
The thermometer has averaged 59, the highest being 77 and 
the lowest 40. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the rainfall reaching one hundredth of an 
inch Average thermometer 63. 

Shreveport, Louisiana.—It has rained on two days of the 
week, the precipitation reaching three inches and eighteen 
hundredths. The thermometer has ranged from 40 to 72, 
averaging 57. 

Columbus, Mississippi.—The weather this week has been 
unfavorable for the crop. Temperature is now 55 and 
falling. There has been rain on two days the past week. The 
thermometer has averaged 56, the highest being 71 and the 
lowest 40. 

Helena, Arkansas.—Frost did not kill cotton; there is but 
little top crop. We have had rain on two days of the weck, 
the rainfall reaching two inches and eighty-two hundredths. 
Average thermometer 53, highest 69, lowest 36. 

Little Rock, Arkansas.—Army-worms have cut off the 
top crop. Picking is making good progress. There has 
been rain on one day of the week, to the exent of one inch 
and thirty hundredths. The thermometer has averaged 
54, the highest being 68 and the lowest 40. 

Nashville, Tennessee.—Weather has been quite unfavor- 
able for gathering the crop. Rain has fallen during the 
week, the precipitation reaching seventy-five hundredths 
of an inch. The thermometer has ranged from 32 to 62, 
averaging 47. 

Memphis, Tennessee.—Picking has been interrupted by 
heavy rains. There has been rain on two days of the week, 
to the extent of two inches and fifteen hundredths. The 
thermometer has averaged 52.8, ranging from 38.6 to 63.5. 

Mobile, Alabama.—Light frosts here on Sunday and Mon- 
day. Cold with heavy frost in the interior early part of 
week, rain in middle part and cloudy towards the close. 
Cotton picking has been completed in some sections. We 
have had rain on one day of the week, the rainfall reaching 
twenty-three hundredths of an inch. 

Montgomery, Alabama.—Picking is nearly completed. 
We have had rain on one day of the week, to the extent of 
one inch and three hundredths. The thermometer has 
averaged 59, the highest being 77 and the lowest 41. 

Selma, Alabama.—Rain has fallen on two days of the 
week, to the extent of one inch and fifty hundredths. 

Smyrna, Georgia.—There has been rain on one day during 
the week, the ——— reaching seventy-three hun- 
dredths of an inch. The thermometer has averaged 54, the 
highest being 66 and the lowest 38. 

Augusta, Georgia.—Picking is approaching completion— 
will be practically done next month Rain has fallen on one 
day during the week, the precipitation reaching thirty-two 
hundredths of an inch. The thermometer has ranged from 
39 to 84, averaging 60. 

Charleston, South Carolina.—There has been rain on three 
days of the week, to the extent of two inches and forty-three 
hundredths. The thermometer has averaged 65, ranging 
from 49 to 82. 

Greenwood, South Carolina.—Killing frost on the 22d 
in the vicinity. We have had rain on one day of the past 
week, the precipitation being twenty-five hundredths 
ofaninch. Average thermometer 59, highest 73, lowest 45. 

Savannah, Georgia.—We have had rain on one day during 
the week, the rainfall being one inch and fifteen hundredths. 
Average thermometer 65, highest 87, lowest 47. 

Charlotte, North Carolina.—Farmers are selling freely a, 
the advance. There has been rain on one day of the week- 
to the extent of nineteen hundredths of an inch. The thert 
mometer has averaged 55, ranging from 38 to 76. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given the last two years: 

Oct. 27 1905. Oct. 28 1904. 
Feet. Feet. 








New Orleans...-.---/ Above zero of gauge. 4.0 4. 

_ eae Above zero of gauge. 12.0 3.0 
Nashville _.........Above zero of gauge. 10.9 6.6 
Shreveport......--- Above zero of gauge. 8. 0.5 
a Above zero of gauge. 10.1 3.5 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 





all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 
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| 1905. 1904. 1903. 
October 26. | 
Receipts at— | | Since | | Since | | Since 
| Week. | Sept. 1. Week. | Sept. 1. | Week. | Sept. 1 
i 
Bombay -.--.--.-- [18,000 63 on 12, 000) 60, 000, 4,000} 42,000 
| For the Week. Since September 1. 
Exports from— 
| Great | Conti- Great Conti- 
poem. nent. | Total, | Britain. nent. Total. 
Bombay— 
es 1,000) 17,000 18, 000 9,000 67,000 76,000 
=e .. eevee 1/000 eee 2,000, 2,000 
Tittcamdel samaedl accent saeull 2,000 20,000) 22,000 
—-— | 
(iit~mbant cena edeoBl paeid 1,000 2,000) 3,000 
i Ceraade ancewal weed) oeeen < season 3,000 3,000 
Pktvnseseel cated stenl) exsesl sehen 4,000 4,000 
Madras— 
Tittnnnonsal sanwe 1,000; 1,000; -...... 6,000 6,000 
; Sea Bore! eee eae D> aise 1,000 1,000 
i indacgtng dl cada del 2,000, 2,000 a ee 3,000 3,000 
All ro 
Sa 3,000, 3,000; -..... 29,000 29,000 
[See eae 1,000; 1,000, -...... 22,000 22,000 
ES ee 1,000; 1,000; -..... 20,000 20,000 
bar = 
cide es cardia 1,000, 21,000 22,000 10,000! 104,000' 114,000 
1904 ee eee 2,000; 2000, ...... 28, 28 ,000 
_ -----| 3,000' 3,000 2,000 47,000 49,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON —Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


Alexandria, Egypt, 
October 25. 1905. 1904. 





Receipts (c eens a) | 











 -  * eae 270,000 250,000 310,000 
Since Sept. 1......... 913,376 1,017,484 1,284,784 
| This Since This | Since This | Since 
week. Sept. 1. | week. |Sept. 1.|, week. |Sept. 1. 











Exports (bales) — | 


'o Liverpool. ......-- 5,250 Sct! a 7,000; 26,517)! aes 35,995 


To Manchester _-__-.-- cei 6500 12,934 
To Continent .....--- 7,250 ar "498 | 6,250) aX 1219) 8:250 39, 495 
ZO RMS... 222-20] 400 6,313 1/250} 4,944|| '750| 2/58 








Total exports -....... 12,900 78 78,807 21,000; 86,088 19,250) 91,009 





aA cantar is 98 lbs. _ sd 
This statement shows that the receipts for the week were 
270,000 cantars and the foreign shipments 12,900 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Merchants are not 
willing to pay present prices. We give the roan for to-day 
below and leave those for previous weeks of this and last year 
for eegeree. 





1905. 1904. 
834 lbs. Shirt- [\Cot'n 8% bbs. Shirt- yy 














32s Cop | ings, common Mid 32s Ce. ings, common 
ist. to finest. Up's. Twist to finest. Ups. 
a fe d d 8. d. d. d. d, d. se 4. a. @. d. 
22 8 7-16 Soi 6 1 ae 0 5.64 a4 @9 15-166 0 @9 3 6.62 
Ga 8 7-16 @9 6 1 9 0 5.74 8 15-16@9% 5 114%@9 3 5.80 
ct. 
6 8% @9 6 0 @8 10 5.41/87 @95 5 ies 3 5.62 
13 Big @9 6 0 aie 5.32|8 @9? 5 114%@9 3 5.50 
20 8h $3 6 0 @8 10 5.42/81 @9 6 0 @9 3 5.36 
27 184 @9K% 6 1% 900 5.718% G9. 6 0 @9 3 5.32 





‘ ELLISON’S ANNUAL COTTON REVIEW FOR THE 
SEASON OF 1904-05.—In our editorial columns will be 
found an article in which we give the figures from Mr. Elli- 
son’s annual review of the European cotton trade for the 
season of 1904-05 as received by us this week by cable. 


COTTON MILLS IN THE PHILIPPINE ISLANDS.— 
In answer to inquiries made by us recently, we have received 
from Manila the following reply which is self-explanatory. 


Gentlemen: —We have the honor to acknowledge the receipt of your 

_ uiry concerning the cotton industry of the Philippine Islands. There 

ut one cotton mill doing business in the Islands, with the following 
equipments: 

Number of spindles, 7,420; number of looms, 222 and 24 40-hank reels. 

The following is the ‘quantity of cotton used during the past three 
and a half years: 

a. lst to June 30 1904, 520 American bales and 2,938 lbs. native 
cotto 

July 31st to Dec. 31, 1904, 600 American bales and 26,027 lbs. native 
cotton. 

Jan. lst to June 30 1905, 659 American bales and 22,326 lbs. native 
cotton. 

The full capacity of this mill is 2,000 bales American per year, but 
it is a matter of regret that, owing to the competition from Japan, we 
have never been able to produce much more than 50% of our capacity. 
This competition is accounted for by the exremely low wages ruling in 
Japan against the high wages _ in Manila, and also the low protective 
tariff on this class of goods, i gray goods ‘and gray yarns. 

The jravense as per the force oin. — during the past two and 
one-half years has been caused by the med competition as a result 
of a rors War. The mill employs from 220 to 240 native 
WOrkK people. 


CENSUS BUREAU’S REPORT ON COTTON-GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Oct. 25 the third of its series of reports 
on cotton-ginning the present season as follows: 

I have the honor to make the following report by States and Terri- 
tories of the quantity of cotton ginned from the growth of 1905 to October 
18 1905, accomp: by comparative egy of the cotton ginned to 
the corresponding date in 1904, 1903 and 1 


ete Counti Active — Qeantiw Active 
Rou Gin- Round as Gin- 

Territory. Me Half Bales, neries. Savtery. a Half Bales. neries. 
cael 905 4,940,728 26,364| Miss __...1905 311,472 3,225 
1904 6, ‘417, "894 28,110 190s 561/572 3,597 

1903 3, 06/248 27,723 1 46,7 3,745 

1902 j 29,314 1902 556,107 4,083 

Alabama .1905 641,133 3,494 | Missouri-__ 1905 8,575 51 
1904 5,244 3,626 1904 10,621 57 

429,938 3,639 1903 7,023 52 

1902 553,916 3,854 1902 7 57 

Arkansas 1905 117,511 1,843|No. Car..1905 325,298 2,604 
1904 237,711 2,211 1904 309 ,097 2,662 

1903 124,728 2,090 1903 232,609 2,491 

1902 350,193 6,405 1902 292,726 2,560 

Florida. _.1905 38,007 273 | Oklahoma 1905 95,280 307 
1904 40,642 262 1904 104,350 276 

1903 23,436 1903 38,546 195 

190: 26,092 284 1902 75,162 210 

Georgia _.1905 1,058,167 4,561 |So. Car__.1905 639,974 3,020 
1904 1,052,570 4,787 1904 629,857 3,127 

1903 607 ,086 4,771 1903 414,709 3,044 

856,341 4,891 1902 586,997 3,082 


1902 
Indian T_1905 79,222 482| Tennessee 1905 62,625 655 
1904 9 1904 








1908 58,358 444 1903 66,447 686 

” 1902 172,555 427 1902 117,157 752 
Kentucky 1905 177 3|Texas _..1905 1,417,456 4,056 
190: 284 3 1904 2,141,855 4,319 

1903 211 2 1903 1,003,625 4,361 

iw 1902 263 3 1902 1,720,147 4,509 
Louisiana. 1905 141,780 1,701 | Virginia -_1905 4,051 89 
1904 83 ,600 1,960 1904 5,145 104 

1903 229,819 1,871 1903 2,511 79 

1902 357,291 2,098 1902 5,299 99 


The statistics for 1905 have been compiled from telegraphed reports of 
the special agents who canvassed the ginneries, and are subject to slight 
corrections from the report of the ginners being transmitted to the office 
through the milsa. In this report two round bales have been counted 
as the equivalent of one square bale. These statistics include 139,408 
round bales for 1905, 180,486 for 1904, 266,758 for 1903. As the square, 
round and Sea Island bales for October 1902 were not segregated, the 
statistics given for the year are in 500-lb. bales. The number of Sea 

Island bales included are 30,238 for 1905, 31,691 for 1904, 16,118 for 
1903. The Sea Island cotton for 1905, distributed by States, is: Florida, 
12,876; Georgia, 15,767; South Carolina, 1,595. The report of cotton 
pane to September 25 1905 showed 2,355,716 bales, counting round 
ales as half bales ery respectfully 

TEUVART, 


Chief Statistician ‘jor Manufaciures. 


EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston, and Alexandria, Egypt, write under date of Alex- 
andria, October 7th, as follows: 

The break in Americans has had a weakening effect on our market 
and speculative selling forced prices down gradually. An only moderate 
demand from abro and the increased daily receipts have also been 
factors in helping the decline. 

The resume of the answers received by the Alexandria 
General Produce Association at the close of September is as 
follows: 

‘The temperature during the month has been sufficiently warm to be 
favorable to the plants. Fogs of varying density have been reported 
in different districts. These fogs, combined with those noted at the end 
of August, have caused partial damage. First pickings are now in full 
swing, the commencement being some days later than last year; but 
results are satisfactory, and in ape! a better yield than that of 1904 
ro looked for. Up to the present ginning yields are turning out about 

% inferior to last year’s. The reports from Lower Egypt, without 
tan quite so optimistic as those at the end of August, are on the whole 
satisfactory, but the “i a will still depend upon climatic condi- 
tions during October. In U In and Fayoum considerable dam- 
age is declared, and in spite Ot the Epes acreage a total increase 
in the Upper Egypt crop is not assured 


The resume of the answers received by the Alexandria 
General Produce Association¥at the close of September is 
as follows: 


GOVERNMENT WEEKLY COTTON 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the crop in the Southern States 
for the week ending October 23, summarizing them as 
follows: 


REPORT.—Mr. 


In the eotton belt the fore part of the week ending October 23 was un- 
seasonably warm and the latter part decidedly cool, with frosts, more or 
less damaging, in every State. Heavy rains were detrimental over an 
area extending from South-Central Texas to Western Tennessee, while 
no appreciable amount of rain fell in Western Texas and over a large art 
of the East Gulf and South Atlantic districts. In the eastern portions 
of the belt cotton picking has progressed uninterruptedly; it is finished in 
Southern Georgia and nearly so in Louisiana anc Alabama, except in 
the northern portion of the last-named State; it is also nearly completed 
in Southern Texas, and, with the exception of the Sea Island crop, in 
South Carolina. In Tennessee, Arkansas and Oklahoma and Indian 
Territories picking is from one-half to two-thirds completed. Heavy 
rains interrupted picking and caused considerable damage to open eothen 
in Central and Northeastern Texas, portions of Oklahoma and Indian 
Territories, Arkansas, Western Tennessee and extreme Northern Missis- 
or. Boll weevils continue numerous in Texas and the western parishes 
of Louisiana. 


NEW ENGLAND MILL SITUATION.—The fact that 
in the Fall River Iron Works Co.’s cotton mills wages have 
been fully restored has caused dissatisfaction among opera- 
tives of other establishments and there has been some strike 
talk. At their meetings on Wednesday all five of the cotton 
operatives’ unions allied in the Textile Council unanimously 
voted to defer action on the question of declaring strikes 








until next Monday. 
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JUTE BUT TS, B: SAGGING, &C. —The de mend for bagging 
during the past ‘week has been very quiet. but prices are 
unchanged at 6%c. for 134lbs. and 6%e. for 2 Ibs. standard 
grades. Jute butts very dull at TK @1%e for paper 
quality and 2@2c. for bagging quality. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 208,695 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To pevespedt, per steamer Georgic, 5,121 upland 
I EEE EAD NIA 5,223 

To Manchester, per steamer Tintoretto, 2,358 upland and 


rere errors 2, os 
To Hull, per steamer Martello, 25_- oa 








To Bremen, per steamer Rhein, 1,335 3, 338 
EN Antwerp, per steamer Zeeland,189  |— _....__..... 
'o Ge ence. per steamer Fuerst Bismarck, i cennupnamed 2, be 
NEW. ORLEANS—To Liverpool—Oct. 23—Steamer Asian, 
8,000. _..Oct. 24—Steamer MOMOGEE, Ci cccceccaceccce 17,187 
To. Barcelona—Oct. 25—Steamer Conde Wilfredo, 6,080 __ 6,080 
To Genoa—Oct. 25—Steamers Caprera, 3,272; Conde Wil- 
SL. DU coutnineacidiieiiakegene a wtaneapbinisinina inten 4,951 
GALVESTON—To Liverpool—Oct. 21—Steamer ——-. 
9,356_...Oct. 24—Steamer Wanderer, 8,083_...Oct. 25— 


Ste amer Lugano,7,679_-.-_ Oct. 26—Steamer Imani, 11,502 36,620 

To Manchester—Oct. 20—Steamer Anselma de Larrinaga, 
1,891_...Oct. 24—Steamer Wanderer, 469__._.....-.- 12,360 

To Havre—Oct. 18—Steamer Counsellor, i, 000 (additional). 
Oct. 26—Steamers Director, 12,569; Miramichi, 9,862 ... 23,431 

To Rotterdam—Oct. 20—Steamer 'Breckfield, 300 
ToC eRe nhagen—Oct. 24—Steamer St. Jan., 2, Seger 2,700 
PGRT ART HU R—To Liverpool—Oct. 26— Steamer Eastw ood, 
C 












STITT seca cacda initialed snes bse andes edie enaman mate aksoms an adiaerdcind 9,591 
MOBILE—To Bremen—Oct. 23—Steamer Newbe, 8,875-- - 8,875 
=NSACOLA—To Liverpool—Oct. 20—Steamer Vivina, 6,77 6,776 
SAV: it —~To Liverpool—Oct. 25—Steamer Montauk Point, 
9,! .Oct. 26—Steamer Barendrecht, 11,013 _.._.-- 20,851 
To Rotte rdam—Oct. 21—Steamer V oorburg, BN ase paiacs 400 
To Amsterdam—Oct. 21—Steamer Voorburg, 400. ____-_- . 400 
To Antwerp—Oct. 21—Steamer Voorburg, 100_ steiiole 100 
To Christiana—Oct. 21—-Steamer Voorburg, 100. " 100 
To St. Petersburg—Oct. 21—Steamer Voorburg,1, 800- .. 1,800 
To Ferrol—Oct. 25—Ste amer Montauk Point, 200_.___.---- 200 
To Santander—Oct. 25—Steamer Montauk Point, 100_____- 100 
To Barcelona, etc. ~ 26—Steamer Federica, 8,250.... 8,250 
va TON—To ‘Bremen—Oct. 20—Steamer Scarthoe, 
900__..Oct. 25—Steamer Vera, 9, 21,900 
BOSTON’ —To Live rpool—Oct. 19—-Steamer Arabic, 22_...Oct. 
20—Steamer = hem, 1,025....Oct. 23— Steamer Iver- 
nia, 1,523__._Oct. 24—Steamer C Ps Caninanseene 2,664 
BALTIMORE -To Pf mote ther og 20—Steamer Indore, 6,197. 6,197 
Antwe Si —Oct. 20—Steamer Arranmore, 1,150 ____._--- 1,150 
PHILADE ie IA—To Liverpool—Oct. 20. Steamer Merion, 6100 
EE PS eer eae 3,16§ 
SAN F R ANG ISCO—To Japan—Oct. 21—Steamer Coptic, 500- 500 
SEATTLE—To Japan—Oct. 24—Steamer Kanagawa Maru, 100 100 
PE cithnins am ainiditicenpeneiannbdieteaiedeninn aiienamnamanadaee 208,695 


The exports to Japan since Sept. 1 have been 3,059 bales 
from Pacific ports and 500 bales from New York. 


Cotton freights at New York the past week have been 





as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool _.--.-_c. 18 18 18 18 18 18 
Manchester ---c. 18 18 18 18 18 18 
Havre __ . eae 30 30 30 30 30 30 
Bremen e. 25 25 25 25 25 25 
Hamburg, asked c. 25 27 27 27 27 2 
Antwerp ...-..-c. 25 25 25 25 25 25 
Ghent, v. Ant__c. 31 31 31 31 31 31 
Reval, indirect_c. 32 32 32 32 32 32 
Reval, v. Canal_c. 35 35 35 35 35 35 
Barcelona, Nov.c. 30 30 30 30 30 30 
SID sccnicndhenisaie ce. 20 20 20 18@20 18@20 18@20 


| aaa 30 30 30 30 30 30 
Japan, v. Suez_c. 40 40 40 40 40 40 
Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stock, &c., at that port: 
Oct. 6. Oct. 13. Oct. 20. Oct. 27. 


Sales of the week.__-- bales. 54,000 52,000 64,000 58,000 
Of which exporters took. 2,000 2,000 2,000 2,000 
Of which speculators took 2,000 1,000 3,000 2,000 

Sales American.........-- 47,000 47,000 53,000 49 ,000 

Actus aul ex port ‘ een 7,000 5,000 4,000 6,000 

Forwarded .-- 75,000 71,000 64,000 76,000 

fotal stock—Estims ate “dd. . 660,000 653 ,000 624,000 661,000 
Of which American—Est_ 595,000 573 ,000 547,000 80 ,000 

Total import of the week__. 81,000 69,000 38/000 118,000 
Of which American. --.--. 75,000 36,000 32,000 101,000 

Amount afloat..........-- 187,000 200,000 290,000 312,000 
Of which American. ----.- 155,000 180,000 247,000 267 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing Prices of 
spot cotton have been as follows: 








Spot. Saturday. Monday. _ Tuesday. Wed" day. Thursday. Friday. 
Mi arket, Fair Fs air Fair 

12:30 } Moderate Moderate business business business Good 

P. M. } demand. demand. doing. doing. doing. demand. 
Mid. Upl'ds 5.54 5.62 5.77 5.76 5.81 5.71 
Sales ..... 7,000 8,000 10,000 10,000 10,000 12,000 
Spec.&exp. 500 500 1,000 1,000 1,000 1, ‘000 


Futures. Steady at Very irreg. Irrecular at Steady at Irrecularat Quiet at 
Market | 1@2 pts. atl@4pts.8@12 pts. 7@8 pts. 18@21 pts.8@10 pts. 


Sat. Mon. Tues. Wed. 
Oct. 21. | Oct. 23. | Oct. 24. | Oct. 25. 


| Thurs. | Fri. 
| Oct. 26. | Oct. 27. 





1234; 1 1244! 4 |12%) 4 [123% 4 [12% 4 l19% 4 

|p.M. p.m.|p.m. p.m. p.m. p.m. p.m.'p.m. 'p.m. p.m./p.m. p.m. 

QI AVE LATE ELE LEA Te Le 
October_...|5 465 445 545 525 695 745 665 56/5 565 65/5 615 60 
Oct.-Nov ..5 465 4415 545 525 695 745 665 56/5 565 655 615 60 
Nov.-Dec _-|5 465 455 555 535 705 755 67/5 57/5 575 66/5 615 61 
Dec.-Jan_..|5 505 495 595 57.5 735 795 705 61/5 615 71/5 655 65 
Jan.-Feb___|5 535 525 625 605 765 8115 735 64|5 645 74/5 685 68 
Feb.-Mch _.|5 555 545 645 62/5 775 835 755 65/5 655 765 705 70 
Mch.-Apr --|5 585 57/5 665 65/5 795 855 765 67\5 675 785 725 72 
Apr.-May .-|5 615 595 675 665 805 865 775 68/5 685 7915 735 73 
May-June_.|5 625 6015 695 67.5 815 87.5 785 69/5 695 80/5 745 74 
June-July__|5 635 615 705 685 815 885 795 70/5 705 81/5 755 75 
July-Aug --|5 645 62.5 715 695 825 885 805 71/5 715 8115 765 76 


Aug. RS SEE EO RE Re ee el A, A APE |--~-|-- 








BREADSTUFFS. 
Friday, Oct. 27 1905. 

Business the past week in the market for wheat flour has 
been fairly active. The trade generally has been a freer 
buyer, the advancing tendency to prices for the grain giving 
buyers increased confidence in the situation and fair-sized 
orders for both spring and winter flours have been placed at 
firm prices. Exporters also have been reported moderate 
buyers. they being favored by low ocean freight rates. Rye 
flour has been quiet but steady. Buckwheat has had a 
slightly better sale and prices have advanced. Corn meal 
has been in better demand and firmer. 

Speculation in wheat for future delivery has been active 
and there has been a sharp upturn to prices. The strength 
of the European market, large export purchases and exten- 
sive engagements of ocean freight room have been the prin- 
cipal bull factors. The strength of the European market, 
it is explained, is based largely on the serious labor troubles 
in Russia, it being believed that the strikes on the railroads 
will seriously interefere with the export movement of 
Russian grain. The movement of the grain crops in our 
country continues on a liberal scale, and advices from, the 
interior report a shortage in the supply of rolling stock to 
handle the freight offered. The freight situation at Buffalo 
is again ‘reported in decidedly unsatisfactory shape, severe 
congestion being noted owing to the large amount of grain 
freight to be handled, and this is interfering with export 
business via the port of New York. To-day the market was 
higher on strong advices from the foreign market but reacted 
under profit-taking sales. Exporters were fair buyers here 
and at outports. 

DAILY CLOSING PRICES GF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter___...-_- f.o.b. 9314 934% 93% 94% 9% 96% 
December delivery in elevator. 9244 92% 93% 93%4 96% 96 
May delivery in elevator_-_-.--- 91 913, 92 925, 95% 91% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
December delivery in elevator. 87! 867 48 8744 87% 89% 89 


May delivery in elevator- ----- 8 714 87 8814 88% 91% 90% 

July delivery in elevator-_-—-... 8314 Fi) 835g 84% 85% 86 
Indian corn futures have been fairly active at advancing 

prices. Weather conditions in the corn-belt during the 


latter part of the week were reported unsettled, but the 
principal bullish factor to the situation was the strength of 
the advices from the foreign markets due to the disturbed 
labor situation in Russia. Accounts from the West speak of 
an unusually large export business transacted in corn, prin- 
cipally in supplies for forward deliveries, and fair export 
sales have been reported made at the seaboard. To-day the 
market advanced early but reacted, following wheat. In 
the spot market moderate sales were made to exporters. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


Cash corn. -_- f.o.b. 61% 61% 62 62 62 6214 
aeoken delivery in elevator. - #o 54% 56 564% 58% 58% 
January delivery in elevator- 51% 52% 533% 545% 55) 5556 
May delivery in elevator__.__.. 50144 505% 51 4% 51% 52 51% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN “IN ¥ CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


October delivery in elevator... 504% 5034 51% 5134 52! $ 52144 
December delivery in elevator. 44% 44% 45% 453 y 463 45% 
May delivery in elevator__...-. 4416 4456 45% 4! 514 461 455% 
July delivery in elevator...... 445g 4434 4514 4534 46} Z 45% 


Oats for future delivery at the Western markets have been 
active and there has been a fair advance based on strong 
foreign advices. It is expected that there will be practically 
no Russian exports of oats for the balance of the season. No 
official ukase has been issued by the Russian Government 
prohibiting the exporting of oats; still it is understood that 
the Government will use its influence to stop foreign ship- 
ments. ‘ The export sales from the West and at the seaboard 
have been fairly large. To-day the market closed lower 
under profit-taking sales. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 





opened. /{ advance. advance advance. decline. advance. decline. 
Market, Steady at Excited at Weak at Easy at Steady at 
Quiet, 7@8 pts. 19@22 pts. 17@18 pts. 9@11 pts. 5@6 pts. 

P. M. unchanged. advance. _ advance. decline. advance. decline. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands. Good Ordinary 
clause, unless otherwise stated. 


% 
The prices are given in pence and 100th. Thus: 5 46 means | 
5 46-100¢. { 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed___..-- _.-f.0.b. 33% 34 34% 34% 35 35% 
No. 2 white, clipped__.-_-f.o.b. 3444 3434 35 3544 35% 36 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


October delivery in elevator. 29 293%, 295, 29% 30% 30% 
December delivery in elevator. 29 29%, 295 29% 305% 30% 
me ay delivery in elevator. ____. 313g 31% 31% 32% 33 32% 

July delivery in elevator. -____. 30%, 305, 30% 31% 317 4 31% 


An active export demand has continued to be reported for 
the feeding grades of barley and prices have advanced. 
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The following are closing quotations: 





FLOUR 

| a eee $275 @$3 00 Patent, winter._..$450 @$4 75 

Superfine. ......- 305 @ 315 {City mills, patent. 480 @ 540 

Extra, No. 2..... 20 @ 325 Rye flour, s’fine_- @ 450 

Extra, No. 1..-.- 330 @ 335 |Buckwheat flour. 210 @ 215 

GEE canosasane 335 @390 |Corn meal— 

Straights. ....... 390 @ 420 Western, etc... 315 @ 3 20 

Patent, spring... 435 @565 | Brandywine... 3 20 @ 3 25 

GRAIN. 

Wheat, per bush— Cc. Corn, per bush— c. c. 
DD, Eee, Oe tas Te 99% Western mixed_.. 58 @ 62% 
N. Dul., No. 2..  f.o.b. 96% No. 2 mixed __.. f.o.b. 62 
Red winter, No.2 f.o.b. 96 34 No. 2 yellow_..-. f.o.b. 65 
Hard “ f.o.b. 96% No. 2 white.__.. f.o.b. 64 

Oats—Mixed, bush 33}4@ 353¢!Rye, per bush— 

, ae 35 @ 38 Western. __..... 71 @ 75 
No. 2 mixed_.-_- Nominal. State and Jersey. Nominal. 
No. 2 white... Nominal. |Barley—Western.. 50 @ 61% 


Feeding .-......- 41%@ 47 


Exports of Grain and Flour from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Oct. 26, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 12,000 bushels 
wheat and 100,000 bushels barley; to various Pacific ports, 
7,626 barrels flour, 500 bushels wheat, 1,500 bushels corn 
and 5,000 bushels barley. From Seattle to Pacific ports, 
25,000 barrels fiour. 


Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparisons being made 
with the corresponding period of the previous year. 





Flour, Wheat, Corn, Oats, Barley, Rye 

Exports from— bbis. bush. bush. bush. bush. bush. 
San Francisco ___.- 195,699 8, ,175 E 1,494,588 —__- 
Puget Sound _-.-...296,780 91,068 13,143 81,267 420 276 
POTUERE...cncacene De © «euedk. addew <ccaasharn aan 
Ee 657,479 265,984 38,318 82,514 1,495,008 276 
Total 1904_.___._- 902,344 546,758 11,554 8,523 1,154,723 768 


For other tables usually given here see page 1293. 








THE DRY GOODS TRADE. 
New York, Friday Night, Oct. 27 1905. 

The two most important factors in the cotton goods market 
during the past week have been the possibility of a strike 
at Fall River and the publication of the Census Report on 
the amount of cotton ginned to October 18, and both of 
these have tended to increase the conservatism of both 
buyers and sellers. At Fall River the operatives have re- 
fused the advance in wages offered by the Manufacturers’ 
Association, and affairs have reached an acute stage. Pow- 
erful influences are at work, however, to prevent a strike, 
and it is hoped that their counsels may prevail. In view of 
the possibility of such an occurrence, however, sellers have 
not been anxious to enter upon new commitments which they 
might not be able to fulfill and buyers have held off awaiting 
developments. The Census Report proved more bullish in 
tendency than expected, and was used as a lever to advance 
the price of the raw material, thereby increasing the firmness 
of sellers of piece goods. Those buyers who anticipated a 
general lowering of values as a result of the quieter condi- 
tions have therefore been disappointed, for the course of 
the market has been slightly upwards and several advances 
have been announced during the week. While the demand 
for future deliveries has not been so large as it was recently, 
yet buyers realize the necessity of covering themselves to 
guarantee satisfactory delivery, and the business transacted 
on this account has been of fair volume. The demand for 
spot goods continues in excess of the supply, indicating 
lightness of stocks in every direction. Export business has 
been insignificant. The demand for woolen and worsted 
dress goods has been very good, and the season thus far has 
been quite satisfactory to sellers. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 23 were 4,291 
packages, valued at $276,907, their destination being to the 
points specified in the tables below: 





1905——— ——1904 — 

° Since Since. 

Week. Jan. 1. Week. Jan.1. 

Great Britain ~~~ -- eee 39 1,000 16 24 
Se 2 820 5 663 
| a eae eaeuaea. doi ee ---- 69,808 
c seta caniat Resell tata dinate 878 13,420 566 6,492 
fA ere eee 25 22,340 pimeatas 14,857 
ASTiGe ...<-.- EES. Seen ee 25 9,156 ine 8,154 
EE ivsncsnosadcchscnne 907 26,686 512 16,762 
Se re ee 37 2,384 17 1,831 
eS = 285 14,310 299 +=811,738 
A IS ccc icncecnnecewe 1,538 48,498 755 43,707 
Other Countries... - - bums wheels 537 14,414 91 16,951 
ER ne Oe eres 4,291 52,915 2,261 191,591 


The value of these New York exports since Jan. 1 has been 
$13,693,653 in 1905, against $11,640,993 in 1904. 

There has been fair purchasing of heavy-weight drills and 
sheetings by the home trade, and these are still difficult to 
obtain for anything like early shipment. Home buyers have 
taken fair quantities of 3.50 and 4-yard sheetings at fair 
prices, with deliveries extending well intonext year. Lighter 
weight sheetings have‘also been in request, both for near-by 
and fairly distant delivery. Inquiries on 3.50-yard sheetings 
have been received from Red Sea buyers, but manufacturers 
have refused to consider the prices that have been offered. 
Chinese inquiries have been received in fair volume, but no 





business has been consummated, owing to the difficulty of 
price and delivery. The supply of bleached goods is said 
to be insufficient to meet the demand for current delivery, 
and there are reports that prices of some of the better grades 
will shortly be advanced. Coarse colored cottons are in 
a very strong position, and both ticks and denims have been 
advanced during the week. - It is impossible to obtain either 
of these goods for near-by delivery, and, if it were, it is cer- 
tain that further advances would be announced. There has 
been a heavy business during the week in staple prints and 
an advance is expected shortly. Fancy prints are steady and 
in moderate request. Staple and fine grades of ginghams 
are firmly held. Linings are dull, but possibilities of a strike 
are disquieting, owing to the scarcity of gray goods. Print 
cloths are steady and a good many offers are being refused 
until the future at Fall River is more settled. 

WOOLEN GOODS.—Conditions in the men’s wear 
woolen and worsted goods market are very quiet just at 
present, as reordering of light-weights has not yet commenced 
on any large scale. Clothiers are beginning to show their 
lines, and already some satisfactory business has been re- 
ported, leading to the expectation that duplicate orders will 
soon be reaching the primary market in heavier volume. 
Present indications are, however, that these will follow 
closely the lines of initial business, and that the fabrics 
which were then popular will continue so right through the 
season. Preparations are beginning to be made for the next 
men’s wear heavy-weight season, but so far nothing definite , 
has been done. The disposition would seem to be to turn 
to woolens, although there is no doubt that a very heavy 
worsted business will be transacted. It is said that prep- 
arations are being nade to show velour cassimeres, in gray 
mixtures and subdued plaids and checks, very largely at the 
opening of the season. A very fair business has been done 
in dress goods during the week, but foreign goods are being 
more freely taken than domestic. This is due to the fact 
that the call is for lighter weights than usual, as is shown 
by the heavy purchasing of chiffon cloths, broadcloths and 
panamas, and these are more satisfactorily manufactured 
abroad than here. Broadcloths still remain the most popu- 
lar fabric and further advances are expected. On the whole, 
the business so far has been quite up to the average or rather 
better. 

FOREIGN DRY GOODS.—As previously stated, the 
business in imported woolen and worsted dress goods is very 
satisfactory to importers. Silks are disappointing and rib- 
bons are slow. Linens continue active, and first spring 
shipments have already been received. Burlaps are at high- 
record prices and the scarcity continues. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 26 1905, and since 
January 1 1905, and for the corresponding periods of last 
year are as follows: 
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STATE AND City DEPARTMENT. 





Bond Calls and Redemptions. 


Colorado Springs, Colo.—Bond Call.—Call is made for 
ayment Oct. 31 at the office of the City Treasurer or at 
. H. Rollins & Sons in Boston, Chicago, or Denver. of 
the following bonds: 

$20,000 5% Far 7 aad (optional) sewer-extension§bonds (Nos. 1 to 20) dated Oct. 
25,000 5% 1 to 25) 


Jia de wag Coptignal) water-works-extension bonds (Nos. 

a 1 

75,00u 5% le-l5~ pone, 4 (optional) water-extension bonds (Nos. 1 to 75) dated 
5 18) 


15,000 5% {0-1b-year (optional) sewer-extension bonds (Nos. 1 to 15) dated 
35,000 5% A 15-year (optional) water-works-extension bonds (Nos. 1 to 35) 
dated Mar. 1 1594. 

Missoula, Mont.— Bond Call.—William L. Murphy, City 
Clerk, calls for payment Nov. 1 at the Mercantile Trust 
Co., New York City, $38,000 bridge and $55,000 sewer 
bonds bearing date Nov. 1 1891. These bonds mature 
Nov. 1 1911 but are subject to call Nov. 1 1901. 

Portland, Ore.—Bond Call.—Improvement bonds Nos. 
899 to 961 were called for payment Oct. 

South Bethlehem, Pa.—Bond Call—This borough has 


called for payment Dec. 1 $5,000 4% market bonds maturing 
June 1 1909 but now subject to call. 





Bond Proposals and Negotiations this week 
have been as follows: 


Alderson, W. Va.—Bonds Not Sold.—The $12,500 6% 
water and street-improvement bonds offered on Oct. 6 have 
not yet been sold. Denomination $100 or multiples thereof. 
Date Oct. 6 1905. Interest annually on Dec. 1. Maturity 
$2,500 on Dec. 1 of the years 1915, 1920, 1925, 1930 and 1935 
O. D. Massey is City Recorder. 

Attleborough, Mass.—Bond Ojjering. —Proposals will be 
received until 2 p. m. Oct. 31 for $50,000 344% water-supply 
bonds. Authority Chapter 53, Acts of 1905, and election 
held Sept. 22. Denomination $1,000. Date Nov. 1 1905. 
Interest semi-annually at the Boston Safe Deposit & Trust 
Co. of Boston. Maturity Nov. 11935. Bonded debt, includ- 
ing this issue, $567,000; floating debt $58,000. Assessed 
valuation $10,780,330. Frank I. Babcock is Town Treas- 
urer. 

Barnstable County (P. O. Barnstable), Mass.—Bond Sale. 
—On Oct. 23 all bids received for the $32,000 notes de- 
scribed in V. 81, p. 1201, were rejected. 

Bay Spring, Miss.—Bond Sale.—On Oct. 
school bonds were awarded to John Nuveen & Co. of Chi- 
cago at 100.50. Denominations $100 and $500. Date 
Oct. 10 1905. Maturity $100 yearly for fourteen years and 
balance in fifteen years. 

Benson, Neb.—Bond Offering.—Proposals will be received 
until 12 m. Nov. 18 by F. 8. King, Village Clerk, for $20,000 
5% 5-20-year (optional) coupon water bonds. Authority 
vote of 182 to 21 at election held Aug. 1 1905. Denomina- 
tion $1,000. Interest semi-annually at the State Fiscal 
Agency in New York City. The village has no debt at 
present. Tax valuation 1905, $160,000; real value about 
$800,000. 

Bossier Levee District, La.—Bond Sale.—On Oct. 5 the 
$50,000 5% 40-50-year (optional) coupon bonds described 
in V. 81, p. 860, were awarded to the Germania Savings 
Bank & Trust Co. of New Orleans. 

Boyce, La.—Bond Sale.—This place recently awarded 
$12,833 5% water-works bonds to the Noel-Young Bond & 
Stock Co. of St Louis. Denomination $500 and $208 50. 
Date Sept. 2 1905. Interest Jan. 1 and July 1. Securities 
mature $3,208 50 yearly on Jan. 1 from 1906 to 1909 in- 
clusive. 

Bratenahl, Ohio.—Bond Sale.—On Oct. 18 the $3,016 85 
5% water and sewer bonds described in V. 81, p. 1000, 
were awarded to W. J. Hayes & Sons of Cleveland for $127, 
premium and interest. An offer of $105 premium was also 
received from Hayden, Miller & Co. of Cleveland. 

Bristol, Tenn. —Purchase of Water Plant Proposed.—The 
Nashville “American” states that the City Council on Oct. 
17 voted to accept the proposition of Sam L. King for the 
purchase of his water system by the city at the proposed 
price of $150,000, subject to ratification by a vote of the 
people at an election to be held within forty days from date. 

Bynum (Tex.) Independent School District.—Bonds Not 
Yet Sold.—No sale has yet been made of the $4,500 5% 
school-building bonds voted at the election held Aug. 15 1905. 

Cambridge, Ohio.—Bond Sale.—We give below the bids 
received on Oct. 23 for the $10,375 5% 1- -10-year (serial) 
Mtr Seventh Street assessment bonds described in V. 81, 

. 1132. 

Albert Kleybolte & Co., Cinein_” "$518 75 Denison, Rupee & On. Cl. & Bost. "$400 06 
R. Kleybolte & Co., Cincinnati.. 466 87] New First Nat. Bk., Columbus... 397 35 


Lamprecht Bros. & Co., Cleve... 458 57|P. 8. tone & Co, *Cineinnati_._ 361 75 
W.J. Hayes & Sons, Cleveland.. 430 00 prisheen ‘a =, & bk., Cineinnati 353 10 


10 $5,000 6% 


Weil, Roth & Co., Cincinnati..-- 421 00] Sec. Sa Tr. Co., Toledo... 350 00 


Cartersville, Ga.— Bonds Dejeated.—The election Oct. 21 
resulted in the defeat of the proposition to issue $30,000 
sewer and $20,000 electric-light bonds. 

Caspar School District, Mendocino County, OP Send 
Ojfering.—Proposals will be received until 2 p.- Nov. 7 
by the Board of Supervisors at the office of Hale ‘EeCowen, 
Clerk, for $3,000 7% gold school bonds. Denomination 
$500.’ Interest annually on Jan. 1. Maturity one bond 
yearly for six years. Certified check (or cash) for 10% of 
amount of bid, payable to the County Treasurer, required. 

Central Covington, Ky.—Bond Bids.—Bids for the 
$5,842 54 6% street-improvement bonds described in V. 81, 
p. 1201, were referred to the Committee on Law; they to re- 
port at next meeting, Nov. 1 1905. The bids were as fol- 
lows: People’s Savings Bank, 106, and the Citizens’ Na- 
tional Bank, 105. 

Chagrin Falls, Ohio.— Bonds Dejeated.—The proposition 
to issue $15,000 sewer bonds failed to carry at the election 
held Oct. 23, the vote being 153 for and 180 against. 

Chestnut School District No. 50, Gallatin County, Mont.— 
Bond Sale.—On Oct. 17 the $3,800 714-year (average) coupon 
school-building bonds described in V. 81, 1201, were 
awarded to the State Board of Land Commissioners at par 
for 6 per cents. A bid of par for 6 per cents was also re- 
ceived from C. H. Coffin of Chicago. 

Chicago (Ill.) Sanitary District. mage Ojfering.—Propo- 
sals will be received until 1 p. m. Nov. 8, by the Board of 
Trustees of the Sanitary District of Chicago—S. D. Griffin, 
Clerk—for $1,000,000 4% bonds. Denomination $1,000. 
Date March 15 1905. 
fice of the Treasurer. Maturity $56,000 yearly on March 15 
from 1907 to 1923 inclusive and $48,000 March 15 1924. 
Certified check, payable to the Clerk of the Sanitary Dis- 
trict of Chicago (or else cash) for 3% of the amount of bid, 
required. Securities are part of the issue of $2,000,000 
bonds, of which $1,000,000 were awarded early in Septem- 
ber. 

Chisago County (P. O. Center City), Minn.— Bond Sale.— 
On Oct. 24 the $18,500 5% ditch bonds described in V. 81, 

. 1060, were awarded to MacDonald, McCoy & Co. of 
Chicago for $19,000 and interest. Following are the bids: 


MacDonald ,McCoy&Co., Chic. $19,000 00; Chisago Co. B’k., Contes, Gay $18, 865 00 
John C. Carlson, ush h City- . 18,999 00| Union Investment ( n.. 18,692 00 
Lamprecht Bros. & Co., Cleve. 18,738 65| Minn. Loan&Tr. Co., ws 18,555 00 


Cincinnati, Ohio.— Bids.—Following are the bids received 
on Oct. 16 for the $250,000 344% 20-year coupon street- 
improvement bonds awarded, as stated last week, to the 
Western German Bank of Cincinnati: 

Western German Bank, Cin. -$253, 017 00) Cincinnati Trust g 0 en $251,025 00 


R. Kleybolte & Co., C incin.. 252,152 50| Farson, Leach & Chic... 250,675 00 
E. H. Rollins & Sons, Chie. _- 251°: 390 00} Atlas Nat. Bank, <Cincinnath. 250,281 25 


Coalville, Utah.—Bond Sale.—The First National Bank 
of Coalville has purchased an issue of $10,000 electric-light- 
plant bonds. 

Coffeyville ,(Kan.) School District No. 3.—Bond Election.— 
The Board of Education has decided to submit to a vote of 
the people the question of issuing $50 ,000 school-house bonds. 


Columbia School District No. 18, King County,Wash.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Nov. 4 by Matt H. Gormley, County Treasurer, for $34,000 
coupon funding bonds at not exceeding 6% interest. Au- 
thority election held April 4 1905. Denomination $500. 
Interest semi-annually at the office of the County Treasurer 
or at the Washington fiscal agency in New York City. Ma- 
turity 20 years, subject to call after 10 years. Certified 
check or draft for 1% of par value of bonds required. Bond- 
ed debt at present $25,000. Assessed valuation $869,331. 


Dallas, Tex.—Bond Election.—An election will be held 
on Nov. 14 to vote on the question of issuing the following 
4% coupon bonds: $300,000 water-works improvement 
bonds; $150,000 high school-building bonds; $50,000 ward- 
school-bonds; $60,000 street-improvement bonds and $27 ,500 
jail bonds. 

Danville, Va.—Bond Sale.—The $50,000 4% street-im- 
provement bonds mentioned in V. 81, p. 683, were sold at 
private sale on Oct. 10 to Wm. A. Read & Co. of Néw York 
City at par and accrued interest. Denomination $1,000. 
Date Sept. 1 1905. Interest semi-annual. Maturity Sept. 
1 1935. 

Daviess County, Ind.—Bond Sale.—On Oct. 7 a $1,000 
444% Barr Township bond maturing Nov. 14 1906 was 
awarded to the People’s National Bank at par. 

Deadwood, So. Dak.—Bond Election.—At the November 
election the question of issuing $4,500 5% 5-20-year (op- 
tional) coupon funding bonds will be submitted to a vote of 
the people. 

Dorranceton (Borough), Pa. | Ojjering.—Proposals 
will be received until 12 m. Nov. 1 by H. M. Gordon, Chair- 
man of Finance Committee, at the office of Geo. H. ‘Butler, 
No. 33 Bennett_ Building, Wilkes-Barre, for $15,000 5% 
coupon Market Street paving bonds. Denomination $500. 
Interest semi-annual. Maturity $1,500 yearly on Nov. 1 
from 1906 to 1915 inclusive. 

East Orange, N. J.—Bonds Proposed.—The issuance of 
$140,000 4% 40-year school bonds is being considered. 
East Windsor (Town), P. O. Melrose, Conn.—JSonds 

















Seasongood & Mayer, Cincinnati. 418 75) W. R. Toad ay Co., Cincinnati... 126 00 
Hoehler & Cummings, Toledo.... 402 50 





Authorized.—The issuance of $75,000 20-year coupon funding 


Interest semi-annually at the of- - 














\| 


meet eS OA Cpe) ae 2 wOrerhs - Ss 


oat itt. a BA 


a 








t. 21 
0,000 


Bond 
Vv. 7 
wen, 
ation 


ired. 
the 


———— ha 








Oct. 28 1905, | THE CH 
bonds has been authorized. Securities will be dated Jan. 1 
1906. 

Eden Plain School District, Contra Costa County, Cal.— 
Bond Sale.—On Oct. 17 the $6,000 5% 1-10-year (serial) 
gold coupon school bonds described in V. 81, p. 1202, were 
awarded to the Oakland Bank of Savings at 102.916 and 
interest. Following are the bids: 


Oakiand Bank of Savings. ----.-- 96.175 W- R. Staats Co., Pasadena...... $6,111 
Merchants Trust Co., Los Angeles. 6,121 


Edgar County, Ill.—Bonds Dejeated.—The proposition 
to issue $80,000 funding bonds failed to carry at the elec- 
tion held Oct 10, the vote being 633 for and 2,436 against 
the issue. 

Edmonton Protestant Public School District No. 7, Alta.— 
Debenture Offering.—Proposals will be received until 4 p. m. 
Nov. 14 by St. George Jellett, Secretary, for $44,000 5% 
30-year school debentures. 

El Paso, Texas.—Bond Ofjering.—Proposals will de re- 
ceived until 12 m. Nov. 1 by Percy McGhee, City Clerk, for 
$175,000 5% coupon gold street-improvement bonds. 
Denomination $1,000. Date Nov. 1 1905. Interest semi- 
annually at the Chemical National Bank of New York City. 
Maturity 30 years, $50,000 being subject to call after 15 
years and $125,000 after 20 years. Certified check for $1,000 
required. 

Everett, Mass.—Bond Sale.—On Oct. 26 $80,000 4% 
school-building bonds were awarded to Blake Bros. & Co. 
of Boston at 101.912. Denomination $1,000. Date July 1 
1905. Interest semi-annually at the Winthrop National 
Bank of Boston. Maturity $8,000 yearly on July 1 from 
1906 to 1915 inclusive. 

Falls County (P. O. Marlin), Tex.—Bond Sale.—On Oct. 
19 the $32,000 5% 5-10-year (optional) bridge bonds de- 
scribed in V. 81, p. 1133, were awarded to the First National 
Bank of Marlin at 103 and interest. These bonds were 
registered by the State Comptroller on Oct. 21. 

Findlay, Ohio.— Bond Sale.—On Oct. 12 the $4,035 36 5% 
2-9-year (serial) coupon Liberty St:eet paving bonds de- 
scribed in V. 81, p. 1001, were awarded to Seasongood & 
Mayer of Cincinnati at 103.88 and interest. 

Fort Bragg School District, Mendocino County, Cal.—Bond 
Ofjering.—Proposals will be received until 2 p. m. Nov. 7 
by the Board of Supervisors at the office of Hale McCowen, 
County Clerk, for $5,000 5% gold school bonds. Denomina- 
tion $500. Interest annually on Jan.1. Maturity $500 
yearly for 10 years. Certified check (or cash) for 10% of 
amount of bid, payable to the county Treasurer, required. 

Franklin, Va.—Bonds Voted.—This place on Oct. 14 
by a vote of 67 to 21 authorized the issuance of $40,000 
water and s ewer bonds. *. ee ee 

Fremont, Ohio.—Bonds Awarded.—The $30,000 44% 
fire-department bonds bids for which were opened on Oct. 9 
{see list in last week’s issue) were subsequently awarded to 
Lamprecht Bros. & Co. of Cleveland at their bid of $31,387 
and interest. 

Bond Sale.—On Oct. 17 the $30,000 444% 534-year (av- 
erage) West State Street assessment bonds described in 
V. 81, p. 1061, were awarded to Hoehler & Cummings of 
Toledo for $30,627 50 and interest. 

Georgetown, Wash.—Bond Election Proposed.—The ques- 
tion of calling an election to vote on the issaunce of $20,000 
water bonds is being considered. 

Gloversville, N. Y.—Bond Ojjfering.—Proposals will be 
received until 2 p. m. Nov. 21 by O. L. Everest, City Cham- 
berlain, for $150,000 4% registered sewer-construction 
bonds. Authority Chapter 193, Laws of 1903. Denomina- 
tion $1,000. Date Nov. 1 1905. Interest semi-annually at 
the office of the City Chamberlain. Maturity Nov. 1 1945. 
Accrued interest to be paid by purchaser. - 


Gouverneur, St. Lawrence County, N. Y¥Y.—Bonds De 
feated.—This village on Oct. 10 defeated a proposition to 
issue $25,000 municipal-telephone-system bonds. The vote 
was 64 for and 111 against the question. 


Grand Rapids, Mich.—Bonds Not Yet Authorized.—No 
steps have yet been taken looking to the issuance of the 
$120,000 4% sewer bonds mentioned in V. 81, p. 930. 


Hammond, La.—Bond Sale.—On Oct. 20 the $30,000 5% 
coupon water and drainage bonds described in V. 81, p. 
1061, were awarded to the Hammond State Bank at par and 
interest. 

Hanover (Town) ),N. ¥Y.—Bond Ojffering.—Proposals will 
be received until Nov. 8 by C. W. Stebbins, Town Clerk, 
for $12,000 444% coupon highway and bridge bonds. 
Denomination $1,000. Interest semi-annually on Feb. 1 
at the State Bank of Silver Creek. Maturity $3,000 yearly 
on Feb. 1 from 1907 to 1910 inclusive. The town has no 
bonded debt at present. Assessed valuation $1,900,000. 


Hendricks County (P. O. Danville), Ind.—Bond Sale.— 
On Oct. 3 the $3,800 444% free-gravel-road bonds de- 
scribed in V. 81, p. 1062, were awarded to E. D. Bush & Co. 
of Indianapolis for $3,840. Bonds mature $95 each six 
months from May 15 1906 to Nov. 15 1925 inclusive. 

Hoboken, N. J.—Bonds Rejused.—H. L. Crawford & Co. 
of New York City, who on Aug. 23 were awarded $10,000 
4% park bonds (see V. 81, p. 741), have refused the bonds 
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on the ground that the Act under which it was proposed to 
issue the same is unconstitutional. 

Hood River Irrigation District, Wasco County, Ore.— 
Bond Sale.—On Oct. 24 the $60,000 6% coupon bonds 
described in V. 81, p. 1062, were awarded to Trowbridge & 
Niver Co. of Chicago at par and blank bonds free of charge. 

Hoosick Falls, N. ¥Y.—Price Paid for Bonds.—We are ad- 
vised that the price paid by N. W. Harris & Co. on Oct. 5 
for the $25,000 1-25-year (serial) building bonds awarded 
to them (see V. 81, p. 1272) was $25,067 75 for 3.80 per cents. 
These bonds take the place of the $25,000 awarded as 4 per 
cents on Aug. 23 to N. W. Halsey & Co. of New York City, 
that sale not being consummated for the reason that a ques- 
tion was raised as to the validity of that award. 

Hopewell, N. J.—Bonds Not Sold.—Bond Ofjering.—The 
$15,000 4% water-improvement bonds offered on Oct. 23 
were not sold. These bonds have been placed for disposal 
in the hands of W. P. Bainbridge, Counsellor-at-Law, No. 4 
South Broad Street, Trenton, who may be addressed by 
those interested. 7 

Ionia, Mich.—Bond Sale.—On Oct. 10 an issue of $10,000 
416% 1-5-year (serial) paving bonds was awarded to W. E. 
Moss & Co. of Detroit at 100.31. Denomination $1,000. 

Kennett School District, Shasta County, Oal.—Bond 
Electton.—An election will be held Oct. 30 to vote on the 
es of issuing $7,000 6% 1-14-year (serial) gold bonds. 

enomination $500. Interest annual. 

Lake City, Fla.— Bond Sale.—On Oct. 20 the $40,000 5% 
30-year coupon street and sewer bonds described in V. 81, 
p. 1062, were awarded to the First National Bank of Lak 
City at 101. / 

Lake Preston, 8. Dak.—Bonds Voted.—It is stated that 
this place has voted to issue $8,000 bonds for a sewerage 
system. 

Lawrenceburg, Tenn.—Bonds Voted.—The election Oct. 
23 resulted in a vote of 182 to 37 in favor of the proposition to 
issue $25,000 5% 10-20-year (optional) water and light 
bonds. Date of sale not yet determined. 

Lindale (Tex.) Independent School District.—Bonds 
Registered.—The State Comptroller on Oct. 17 registered 
an issue of $1,000 6% 5-20-year (optional) school-house 
bonds dated July 1 1905. 

Lindsay, Ind. Ter.— Bond Sale.—It is stated that an issue 
of $10,000 bonds has been sold at 104.57. 

Logan (Iowa) Independent School Distriet.—Bond Sale.— 
We are advised by Squire & Annis of Council Bluffs that they 
were the successful bidders on Sept. 4 for the $30,000 5-10- 
year (optional) school-building bonds described in V. 81, p. 
794, the bonds being awarded as 4% per cents. 

Louisville, Ky.—Temporary Loan.—The Mayor on Oct. 19 
borrowed temporarily $50,000 from the National Bank of 
Kentucky and $50,000 from the First National Bank. Loan 
was made in anticipation of 1906 taxes. 

Luzerne and Hadley Union School District No. 1, N. Y.— 
Description of Bonds.—The $23,000 4% school-house bonds 
awarded on Oct. 17 to Geo. M. Hahn of New York City at 
100.76 (see last week’s issue) are in denomination of $1,000, 
dated Oct. 1 1905. Interest annual. Maturity $1,000 
yearly. 

Manistee, Mich.— Bonds Awarded.—We.are informed that 
the $50,000 4% 18-22-year (serial) park bonds, bids for which 
were opened on Aug. 1 and referred to the Finance Com- 
mittee, were subsequently awarded to W. R. Todd & Co. of 
Cincinnati for $50,250. The bonds have not yet been de- 
livered to the Cincinnati firm. See V. 81, p. 280, for de- 
scription of bonds. ae 12g 

Mansfield (Ohio) School District.—Bond Election.—It is 
stated that a proposition to issue $18,000 school-house- 
addition bonds will be submitted to a vote of the people at 
the fall election. 

Marion, Ohio.—Bond Sale.—On Oct. 25 the $23,120 4% 
refunding bonds described in V. 81, p. 1273, were awarded 
to Albert Kleybolte & Co. of Cincinnati for $23,346 70 and 
interest. are 
Marion and Truro Townships Road District, Franklin 
County, Ohio.—Bonds Not Sold.—No sale has yet been 
made of the $3,700 6% James Free Turnpike bonds offered 
on Oct. 3. : 

Marysville, Ohio.—Bond Sale.—The $2,000 444% North 
Maple Street improvement, the $5,000 44% South Maple 
Street improvement, the $5,500 444% South Court Street 
improvement and the $7,000 444% Third Street improve- 
ment bonds described in V. 81, p. 931, have been taken by 
the ‘Sinking Fund Trustees as an investment. 

- Melrose Sanitary District, Alameda County, Oal.—Bonds 
Invalid—Bond Election.—We are advised that the $31,000 
5% 20-year gold sewer-system bonds which this district 
offered on Aug. 31 have been found to be invalid. The 
district will shortly call another election, which will probably 
be held early in December. 

Mercer, Pa.—Bond Sale.—On Oct. 25 the $9,000 4% 
10-20-year (optional) coupon paving bonds described in 
V. 81, p. 1203, were awarded to T. K. Adams, Hugh Jami- 
son and J. R. Crawford for $9,110. Following are the bids: 


Adams, Jamison & Crawford. ..$9,110 00) Denison, Prior & Co., Cleve....$9,037 25 
Farmers & Mec. Nat. Bk., Merc_9,100 00| Municipal Sec. Corp., Pitta.... 9,025 00 
































































































aye 
See —— 


——s = 























































































1334 





THE CHRONICLE. 





| VoL, LXXX1, 








- Mercer County (P. O. Trenton), N. J.—Bids.—Following 
are the bids received Oct. 19 for the $54,900 4% bridge and 
the $10,000 4% renewal bonds awarded, as stated last week, 
to Dick & Robinson of New York City. 


$54,900 Bonds. $10,000 Bonds. 
104.29 


Dick & Robinson, New York.........<..cc«<<-- 104.38 

John D. Everitt & Co. New York ~.222-. (all o F pone) 104.375 

H. L. Crawford & Co., New York.......- can 4.2 104.05 
. W. Halsey & Co. , Ne i. abe od 278 104.078 

; arson, Leach & Co., New Vork.-.-.--.- aol 5 103.625 


Blodget, Meritt & Co., Boston..._----- .-- 103.375 104.125 
. W. Harris & Co., New York. e 5 
Lawrence Barnum & Co., New York-- 


‘ Miamisburg, Ohio.—Bond Sale. —On Oct. 24 the $8,682 39 
4% 1-10-year (serial) Main Street assessment bonds described 
in V. 81, p. 1134, were awarded to Chas. A. Herbig of Day- 





tion for $8, 752 39 and interest. F ollowing are the bids: 
Chas. A. Herbig, Dayton....-.. $8,752 39| Weil, Roth & Co., Cincin.....- $8,687 39 
W.J. Catron, Miamisburg----- 8,687 39|Seasongood & Mayer, Cincin.-. 8,682 39 


Midland County, Tex.—Bonds Registered and Sold.—This 
county on Oct. 21 had registered by the State Comptroller 
an issue of $30,000 4% 5-20-year (optional) court-house 
bonds dated Aug. 21 1905. These bonds were purchased 
at par and interest by the State Board of Education. 

Monrovia, Cal.—Bonds Voted.—The election Oct. 10 
resulted in favor of the proposition to issue $26,000 park, | C 
library-site and city-hall bonds. 

Morristown, Pa.—No Bonds to be Issued.—We are ad- 
vised that no bonds will be issued to pay for the $12,000 
sewer mentioned in V. 81, p. 630, but only temporary loans 
from local banks as money is needed. 

Muskogee, Ind. Ter.—Bond Sale.—On Oct. 16 the 
$175,000 20-year water, sewer and school bonds described 
in V. 81, p. 1063, were awarded*to Mason, Lewis & Co. and 
E. H. Rollins:& Sons of Chicago as 4% percents. Following 
are the ee 

be 15] reo PES, ‘ 


Toledo 177,510 00| Bank of Commerce, Muskogee-183'500 00 
. Fulton.& Co., Chicago__ 177/230 00} John Nuveen & Co., Chicago. 182, 875 +4 
Trust Co. of Dallas, Dallas. .--178;500 00 

Newburg, Ohio.— Bond Sale.—On Oct. 3 the $50,000 5% 
20-year coupon water bonds described in V. 81, p. 863, were 
awarded to Lamprecht Bros. & Co. of Cleveland for $56,517 
and accrued interest. 

Newfoundland.— Description of Bonds.—Sir Robert Bond, 
Premier, sends us a description of the bonds recently sold in 
London. These securities aggregated £390,500 sterling 
and were issued at 96. Denomination £100 sterling. Date 
Oct. 1 1905. Interest semi-annual. Maturity forty years. 
These bonds were issued to pay for cables and telegraphs. 

New Smyrna, Fla.—Bonds Dejfeated.—By a vote of 14 for | 
to 17 against,a proposition to issue $5,000 improvement 
bonds failed to carry at the election held Oct. 17. We are 
informed that the vote was very light, owing to restrictions 
and qualifications required, and also to the fact that many 
voters are away at this time of the year. 

North Hempstead, Nassau County, N. Y.—Bond Ojjering. 
—This town will sell at public auction at 10 a. m. Oct. 30 
(time extended from Oct. 23) in the Directors’ Room of the 
Nassau County Bank at Mineola, the $20,000 4% town- 


Portland, Conn.—Bond Sale.—Of the $82,000 4% 20-year 
refunding bonds offered on Oct. 24, $20,000 were awarded to 
the Freestone Savings Bank of Portland at 105 and $77 ,000 to 
H. K. Taylor & Co. of Hartford at 104. See V. 81, p. 1204 for 
description of bonds. oP 

No Sale Nov. 1.—The report in this column last week 
that $88,000 coupon refunding railroad bonds would } 
offered for sale on Nov. 1 seems to be an error. Our an- 
nouncement was based on data furnished by the Town Clerk 
who in filling out one of our printed forms gave Nov. 1 as 
the date when proposals were to be received. The date, 
it would appear, should have been October 24 and the issue 
is evidently the one the sale of which is recorded above. 

Portland, Ore.—Bond Sale —On Oct. 17 the Committee 
on Ways and Means of the City Council awarded $81,169 44 
6% local-improvement bonds to A. H. Maegly and Abraham 
Tichncr at 105.11 and accrued interest. eseune bids 
for varying amounts were also received from other local 
investors. Bonds mature in ten years,subject to call after 
one year. Interest semi-annual. 

Punxsutawney (Pa.) School District.—Bond Ojjering.— 
‘a will be received until 8 p. m. Nov. 6 by Geo 

rown, Secretary, for $65,000 4% school- hound bonds. 
Denomination $1 000. Date Jan. 1 1906. Interest semi- 
annually at Punxsutawney National Bank. Maturity Jan. 
1 1936, subject to call after Jan. 1 1916. These bonds 
(but slightly different as to details) were offered but not sold 
n Oct. 14. 

Rockmart, Ga.—Bond Election. On Nov. 8 a proposition 
to issue $6, 000 5% 1-20-year (serial) electric-light bonds 
will be submitted to a vote of the people. 

Roseau County (P. O. Roseau), Minn.—Bond Sale.—On 
Oct. 20 the $30,000 funding and refunding bonds described 
in V. 81, P- 1003, were awarded to U. M. Stoddard & Co. of 
Minneapo is at 101.333 for 4144 per cents. Following are 
the bids : 

‘or 4! Per Sina } 5 Per Ceni 

c $30,400 00/0. C. Gowra n & Co. Gr. Forks. $31,454 00 
¥ a Ke 0.385 00|C. H. Cott, Chicago.-....-- 0/901 00 
N. W. Harris & Co., Chieag 0! Secur! wy AS ust Co., St. Paul. 30°000 
w.J. Hayes & Sons, Cleveland 30007 oo a tate Bank, Rochester. 30 30, = ¢ 


ents. wrence Barnum & Co., N 102 00 
Scholle & Living éo. “St. Paul. 31,526 00| Commercial Inv. Co., Duluth. 50. 000 0 


Rutherford County (P. O. Rutherfordton), N. C.—Bond 
Sale.—On Oct. 9 the $100,000 16-year (average) ——e 
railroad-aid bonds described in V. 81, p. 1003, were awarde 
to Seasongood & Mayer of Cincinnati at 101.10 for 4% 
per cents. 

Sabine County, Tex.—Bond Election.—At the November 
election the question of issuing $30,000 4% 10-40-year 
(optional) court-house bonds will be submitted to a vote of 
the people. 

St. Clair Heights, Mich.—Bond Sale.—On Oct. 18 $36,- 
000 5% water and sewer bonds were awarded to Matthew 
Finn of Detroit for $36,500. Authority vote of 73 to 14 at 
election held Sept. 16 1905. Date Oct. 16 1905. Interest 
semi-annual. Maturity Oct. 16 1935. 

St. Paul, Minn.—Bond Sale.—We give below the bids 
received on Oct. 24 for the $75,000 4% 30-year park and the 
$10,000 4% 30-year street bonds described in V. 81, p. 1204: 
Estabrook & Co., Boston. ....$90,437 45|R.L. Day & Co., Boston... $88,480 75 


pe nison, Prior & Co..Cl.&Bost. 89,904 50!N. W. Halsey & Co., Chicago. 88,400 00 
.H. Rollins & Sons, Chicago. 89:725 00| Blake Bros. & Co., Boston... 87;805 00 





meeting-house bonds mentioned in V. 81, p. 1204 and 1003. 
Denomination $2,000. Interest January 1 and July 1. 
Maturity $2,000 yearly on July 1 from 1910 to 1919 inclusive. 
Monroe 8S. Wood is Town Clerk. 

Omaha, Neb.—Bond Election.—On Nov. 7 the question of 
issuing $50,000 intersection, $90,000 main-sewer and $60,000 
engine-house bonds will be submitted to a vote of the people. 


Ontonagon, Mich.—Bond Ofjering.—Proposals will be re- 
ceived until 7 p. m. Nov. 6 by Ira W. Dowd, Village Clerk, 
for $6,500 5% coupon water-improvement bonds. Denomi- 
nation $1 000, except one bond for $1,500. Date Dec. 1 
1905. Interest annually in Ontonagon. Maturity one bond 
yearly from 1906 to 1911 inclusive. Either cash or certified 
check for $250 required. Bonded debt at present $35,000. 
Assessed valuation $334,785. 

Pelham, Ga.—Bonds Voted.—The election Oct. 17 re- 
sulted in favor of the proposition to issue $20,000 5% 
school-building bonds. See V. 81, p. 1134, for description 
of bonds. 

Plymouth, Mass.—Bond Sale.—On Oct. 21 this town 
sold an issue of $12,000 314% coupon water bonds to Jose, 
Parker & Co. of Boston. Denomination $600. Date 
Nov. 15 1905. Interest semi-annually at the National 
Shawmut Bank of Boston. Maturity $600 yearly. 

Polk County (P. O. Crookston), Minn.—Bond Sale.— 
The $22,000 county ditch and drainage bonds described in 
V. 81, p. 1274, were awarded on Oct. 23 to U. M. Stoddard 


& Co. of Minneapolis for $22,471 and accrued interest for| Bond Sale.—On Oct. 26 the $75, 000 4% 


five per cents. Bids were also received from the following: 
Trowbridge & Niver Co. of Chicago; Kane & Co. of Min- 
neapolis; Denison, Prior & Co. of Cleveland and Boston; 
C. H. Coffin of Chicago; N. W. Halsey & Co. of Chicago; 
Farson, Leach & Co. of Chicago; the Commercial Investment 


. ‘A. Fernald & Co., Boston 89; ees 10| Farson, Leac h & Co., Chieago_ 87;560 00 
Wi. Hayes & Sons, Cleve-_- 88.970 00 Merchants Nat. Bk., St. Paul 
Blodgett Merritt & Co., Bost. 88,638 00| (for park bonds) .......... 78,375 00 

San Diego, Cal.—Bond Bids.—Following are the bids re- 
ceived on Oct. 16 for the $75,000 414% coupon gold sewer 
and the $54,000 444% coupon gold water 1-40-year (serial) 
bonds aw arded, as ‘stated last week, to the Adams-Phillips 
Co. of Los Ange les: 


egos, Phillips Co., Los Angeles. 106 +4 iin eo Pe GOO. cennnnsennee 
. R. Staats Co., Pasadena_----- 104.64) W. R. Todd & Co. Cincinnati_- “103: ‘00 
Mt ‘H. Rollins & Sons, San Francisc. 104 $I 


San Luis Obispo County, Cal.—Bonds Voted.—The elec- 
tion Oct. 14 on the three propositions to issue wharf bonds 
resulted in favor of the bonds as follows: 


$40, 000 5% Avilla wharf bonds. Vote 2,004 to 515. 
25,000 5% e Cambria whart bonds. Vote 1,930 to 524. 
25000 5% Cayucos wharf bonds. Vote 1/929 to 532. 


See V. 81, p. 1204, for description of securities. 

Santa Monica, Cal.—Bond Election.—The election to vote 
on the question of issuing the $37,000 sewer, the $14,000 
storm drains, the $21,500 bridge, the $17, 500 fire- ee, 
house and the $10, 000 garbage bonds mentioned in V. 

p. 1003, will be held on Oct. 31. 

Sea Cliff, Nassau County, N. Y¥.—Bonds Voted—Bond 
Offering. —By a vote of 95 to 12 this village on Oct. 18 
authorized the issuance of $9,350 shore-front-purchase 
bonds. Proposals for these bonds will be received until 
Oct. 31. 

Sharpsburg School District, Allegheny County, Pa.— 
coupon school- 
building bonds described in V. 81, p. 1275, were awarded 
to Hayden, Miller & Co. of Clev eland, for $1,257 65 premium 
and accrued interest. 

Soperton, Ga.—Bond Sale Postponed.—We are advised 
that the sale of the $5,000 6% 30-year coupon school-build- 


Co. of Duluth; Hoehler & Cummings of Toledo; Welles, ing bonds which was to — taken place on Oct. 20 was 


Dickey & Co. of Minneapolis; J. M. Holmes of Chicago; 


postponed until Nov. 10, bids being now requested until 


Browne-Ellinwood Co. of Chicago and MacDonald, McCoy | the Jatter date by J. J. ‘Morning, City Attorney. See 





& Co. of Chicago. 


81, p. 1205, for dastviption of bonds. 
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South Brooklyn, Ohio.—Bond Ojfering.—Proposals wil! 
be received until 12m. Nov. 27 by W. T. Pupikoper, Village 
Clerk, for the following bonds. 


$1,880 5% Arthurdale Avenue water-main-improvement bonds. Denomination 


1,380 5% Franklindale Avenue water-main-improvement bonds. Denomination 


530 5% City View Avenue water-main-improvement bonds. Denomination $53. 
2,320 5% Franklindale Avenue sewer-improvement bonds. Denomination $232. 
1,160 5% Lindale Avenue sewer-improvement bonds. Denomination 
3,020 5° Lindale Avenue water-main-improvement bonds. Denomination $302. 
1,400 5% Henritze Avenue water-main-improvement bonds. Denomination $140. 

The above securities mature one bond yearly on Nov. 27 

from 1906 to 1915 inclusive. Interest semi-annual. Certi- 
fied check on a South Brooklyn bank for 1% of amount of 
bonds bid for, payable to the City Treasurer, required. 
Accrued interest to be paid by purchaser. 


South Omaha, Neb.—Bond Offering.—Proposals will be 
received until 8 p. m. Oct. 30 by John J. Gillin, City Clerk, 
for $70,008 444% coupon refunding bonds. Denomina- 
tion $500 or $1,000 at option of purchaser, with the excep- 
tion of one bond, which will be for $508. Date Nov. 1 1905. 
Interest semi-annually at the Nebraska fiscal agency in 
New York City. Maturity Nov. 1 1925, subject to call after 
Nov. 11910. An unconditional certified check on a national 
bank (or cash) for $1,000, payable to the City of South 
Omaha, required. Accrued interest to be paid by pur- 
chaser. Bidders to state the amount they will charge for 
the printing and lithographing of bonds. 

Stark County (P. O. Knox), Ind.—Bond Sale.—On Sept. 
30 the three issues of road and ditch bonds described in V. 81, 
p. 934, were awarded as follows: 
$12,367 76 6% Jameson Ditch construction bonds awarded to F. B. Sherman & 
- 0 icago for $265 premium. 

17,172 00 434% North Bend Township road bonds awarded to E. D. Bush & Co. 
Indianapolis for $53 75 premium. 

20,999 00 44% California ay a bonds awarded to E. D. Bush & 
- Of Indianapolis for 75 premium. 

Stevens Point, Wis.—Bonds Not Sold.—We are advised 
that no sale has yet been made of the $5,000 4% sewer 
bonds offered on Sept. 30. See V. 81, p. 1005 for descrip- 
tion of bonds. 


Stonewall, Ind. Ter.—Bond Sale.—This town has sold an 
issue of $5,500 5% 20-year school bonds at 102. 





Tallapoosa, Ga.—Bonds Voted.—This place on Oct. 16 
voted to issue $10,000 6% electric-light-plant bonds to 
mature $1,000 yearly beginning Jan. 1 1911. 

Sumner, Miss.—Bond Offering.—Proposals will be re- 
ceived until Nov. 7 by W. A. McMullen, Mayor, or R. 
Hays, Town Clerk, for $5,000 5% bonds. Date Oct. 3 
1905. Interest annual. Maturity 20 years, subject to call 
after five years. Certified check for $250, payable to the 
Town Treasurer, required. Bonds are exempt from taxa- 
tion. 

Tensas Parish (P. O. St. Joseph), La.—Bond Sale.—The 
$50,000 5% coupon gold court-house and jail bonds offered 
on Sept. 15 were awarded on Sept. 30 to John Nuveen & 
Co. of Chicago at 105.854. Securities mature Oct. 15 1935, 
subject to call $6,250 yearly after twenty-three years. For 
further description of bonds see V. 81, p. 798. 

Trenton, N. J.—Bond Sale.—On Oct. 27 $60,000 4% 
registered repaving bonds were awarded to Rhoades & Co. 
of New Vork City at 108.693. Denominations $100 or 
multiples. Date Nov. 1 1905. Ma- 
turity thirty years. 

Troy, N. ¥Y.—Bond Ojjering.—Proposals will be received 
until 12 m. Nov. 6 by William H. Gearin, City Comptroller, 
for $181,500 4% registered additional water-works bonds. 
Denomination $1,000, except one bond for $500. Date 
Sept. 1 1905. Interest semi-annually at the office of the 
City Treasurer. Maturity $20,000 in 1935, $25,000 in 1936, 
$30,000 in 1937, $55,000 in 1938 and $51,500 in 1939. 
Certified check, made payable to the City of Troy, for 1% of 
ar value of bonds required. These bonds were awarded on 
oe 1 to R. L. mee? & Co. of New York City, but were 

subsequently declined becuse of a technical defect. 
Utica, N. Y.—Bond Ojjering.—J. A. Cantwell, City Clerk, 
will sell at public auction at the City Hall at 12 m. Nov. 1 
$180,000 314% registered sewer-interception bonds. De- 
nomination $6,000. Dated Nov. 1 1905. Interest annual. 
Maturity $6,000 yearly on Nov. 1 from 1906 to 1935 inelu- 
sive. Successful bidder to furnish certified check for 2% of 
amount of bonds bid for, drawn on a national bank or a New 
York State bank or trust company, payable to the order of 
the City Treasurer. 


Interest semi-annual. 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$10,000 


&K. of the 


New Orleans, Sept. 30, 1905. 


To the holders of the Outstanding 6% Bonds, 
Series Beard ot Commissioners 


H. W. NOBLE & COMPANY, 












Cascade County, Montana, 
4% Coupon Bonds. 


Notice is hereby given that, in pursuance of the pro- 
vigions of Article 3, Chapter 2, Title 2, Part 4 of the 
Political Code of the State of Montana, and of the order 
made by the Board of County Commissioners of Cascade 
County, State of Montana, at a regular meeting of said 
Board held on the 11th day of October, 1905, the said 
Board of County Commissioners will on the 29TH DAY 
OF NOVEMBER, 1905, at 2 o'clock P. M. of said day, 


, Cascade Co., Vi . 
by virtue of a resolution Soot! adopted 4 
said Board at a regular meeting thereot held on the 11t 
day of October, 1905, at the aforesaid office of said 
Board, sell coupon bonds of said Cascade County to the 
amount of Ten Thousand Dollara, drawing interest at 
the rate of four per cent per annum, payable semi- 
annually on the frst day of January and the first day of 
July of each year, which bonds will be of the denomina- 
tion of One 
twenty years after the date of their issue, c 
however, that said bonds shal! be redeemable at the 
option of said County of Cascade at any time after ten 
years from the date thereof. The said coupon bonds 
will be made payable at — National Bank designated 
by the purchaser thereof and the said County of Cascade 
will deliver such bonds at said bank to the order of said 
purchaser, provided that the interest on said bonds 
shall be payable at the office of the County Treasurer of 
said Cascade County. 


unty 

ff zood faith. 
of County Commissioners reserves the 

tight to reject any or ail bids. 

Bids should be marked “Bids on Bonds” and ad- 

a to Fred L. Hill, Clerk of the Board of County 

Commissioners, Great Fails, Cascade County, Montana. 
By order of the Board of County Commissioners of 

Cascade County, Montana. I. HILL 


FRED IL. 
County Clerk and Clerk of said Board. 





 T B. POTTER, | 
CORPORATION BONDS. 
172 Washington Street, 


CHICAGO, - - - 
LIST UN APPLICATION, 


Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


ILLS, 





for the Pontchartrain tevee istrict. 
Notice is hereby given by the above-named Board 
of its in'ention to redeem ail of its outstand ng 6% 
Bonds, Series B, maturing on the first day of 
November, 1405. Payment will be made at the state 
National Bank, New Orleans, t get’ er with all 
accroed interest. Holders of said bonds are votifiea 
to present them fr payment at said bank on the 
firs: day of November, 19v5, on which Cay ull interest 
On ssid bonds wili cease, 
HUNTER C, LEAKE, 
P, M. LAMBREMONT, President. 
ecretary. 


R. L. DAY & CO.,, 
BANKERS, 


8 Nassau Street, 
NEW YORK 








86 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES, 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND, BOSTON. 
MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 











F.R. FULTON & CO., 


Municipal Bonds 
1I71LA SALLE STREET, 





STATE, C{f¥ & RAILROAD BONDS. 





PENOBSCOT BLDG., LAND*TITLE BLDG. 
DETROIT. PHILADELPHIA. 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
_ BOSTON. 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
lst Nat, Bank Bldg. 60 State Street, 


Kecudlished 1555. 


H. C. Speer & Sons Co. 
First Nat. Bank Building, Chicago, 


CITY COUNTY BONDS. 


AND TOWNSHIP 


HIGH GRADE 
INVESTMENT BONDS 
NO STOCKS 
CORRESPONDENCE SOLICITED 


Municipal &  ecurities 


Corporation Company 
OF PITTSBURGH, PA, 


























CHICAGO. 


Paid up Capital $200,000.00 





































1336 


THE CHRONICLE. 


[VoL, LXXXxL 








Victoria, B. C.—Debenture Ojjering.—Proposals will be 
received until 4 p. m. Oct. 30 for $46,747 4% 10-year- 
local-improvement debentures. Interest semi- annually 
at the Bank of British North America, either in Victoria, 
B. C., in Montreal, in London, England, or in New York 
City. Accrued interest to be paid by purchaser. Welling- 
ton J. Dowler is City Clerk. 

Waltham, Mass.—Bonds Authorized.—The issuance of 
$59,000 1-15-year (serial) coupon water-loan bonds has been 
authorized. Denomination $1,000. Date Oct. 2 1905. 
Interest semi-annually at the Boston Safe Deposit & Trust 
Co. Date of sale and full details of issue not yet deter- 
mined. 

Warren County (P. O. Williamsport), Ind.—Bond Sale.— 
On Oct. 20 the $23,000 4% coupon bridge bonds described 
in V. 81, p. 1065, were awarded to J. F. Wild & Co. of In- 
dianapolis at 104.53 and _ rest. Following are the bids: 


J.F. Wild & Co., Indianap-. -$24, 1 90|W. J. Hayes & Sons, Clev 
wedot oh Kleybolte & Co. Cin.. 23; 906 00) | Albert ‘Kleyboite 4 & Co., Cin 

D. Bus iw Co., Indianap.. 23/900 00)N “a Ch cago-- 
Show at Kiser Indianapolis.- 23,815 00! 8. 4 — 2,230 00 


Warsaw, Mo.—Bond Sale. ie Oct. 23 $5,000 5% 10-20- 
year (optional) bonds were awarded to N. W. Harris & Co 
of Chicago at 106.20. Following are the bids. 

N. W. Harriis & Co., Chtcage .-$6,372 00) pe S Bowe Inv. Co., St. L. -%. Asi 
B rowne-E:ll nwood Co. , Chic. _. 6,217 00/S. A. Kean, Chicago 106 0 0 
Mercantile Trust Co., St. Louis. 6,185 00| Osage Valley Bank. Warsaw... 00 

Denomination $500. Date Dec. 1 1905. Pcie semi- 
annual. 

Washburn, Minn.—Bond Ojjering.—Further details are 
at hand relative to the offering on Nov. 1 of $40,000 5% 

old coupon funding judgment bonds. Proposals for these 
Sends will be received until 11 a. m. on that day by R. A. 
Hering, City Clerk. Denomination $1,000. Interest May 
| and Nov. 1 at the Illinois Trust & Savings Bank in Chicago. 


58 
23) 


West York (Borough), York County, Pa.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 15 (to be 
opened at 7:30 p. m. by the Borough Council) by the Bor- 
ough of West York, care of A. C. Wiest, Security Building, 
York, Pa., for $10 ,000 4% street- -improvement bonds. 
Der 1omination $100. Date "Nor. 15 1905. Interest an- 
nually at the Security, Title & Trust Co. of York. Maturity 
bonds Nos. 1 to 25, Nov. 15 1915; —_ Nos. 26 to 40, Nov. 
15 1920, subject to call after Nov. 15 1915; bonds Nos. 41 to 
60, Nov. 15 1925, subject to call after Nov. 15 1915, and 
bonds Nos. 61 to 100 Nov. 15 1930 subject to call after Nov. 
15 1918. Bonds are free from State taxes. Bids are re- 
quested for all or part of bonds Nos. 1 to 25 inclusive and for 
all or part of bonds Nos. 26 to 100 inclusive. Bids for ten 
bonds or less must be accompanied by a certified check for 
$5 per bond; for more than ten bonds certified check for 
$100 required. Checks to be made payable to Jesse 8. 
Miller, Borough Treasurer. No bonded debt at present. 
Assessed valuation $561,742. 

Wilkinson County (P. O. Woodville), Miss.—Bonds Au- 
thorized.—It is stated that the Board of Supervisors has 
authorized the issuance of $9,872 bridge bonds. 


Williamsport, Pa.—Bond Sale.—On Oct. 23 the $30,000 
34% 10-30-year (optional) coupon street city-improve- 
ment bonds described in V. 81, p. 1206, were awarded to 
local investors at par. Bids aggregating $97,600 were re- 
ceived for the loan. 

Worcester, Mass.—Bond Sale.—On Oct. 16 the Commis- 
sioners of the Sinking Fund purchased at 101.27 an issue of 
$26,000 34% pass improvement bonds. This sale is on a 
basis of about 3. 35%. Denominations $1,000 and multiple. 
Date Oct. 16 1905. * Interest April and October. Maturity 
Oct. 1 1915. On Oct. 19 the Commissioners also purchased 
at the same price $30,000 344% street-construction bonds. 














Ma!'urity 20 years subject to call $2,000 yearly. 

(P. O. Greensburg), Pa.—De- 
scription of Bonds.—The $1,000,000 4% court-house bonds 
recently awarded to two local bankers at 100.60 (see last | 
in denomination of $1,000, 
semi-annual. Maturity $250,000 every | 


Westmoreland County 


week’s issue) are 
1905. Interest 


five years. 





1915. 


dated July 1 the $7,000 5% 


awarded to Chas. 


These bonds are dated Oct. 
Interest April 1 and October 1. 
Yorkville, York County, 
20-40-year 
and water-works bonds described in V. 81, p. 
H. Coffin of Chicago for $7,101. 


19 1905 and will mature Oct. 1 


S. C.—Bond Sale.—On Oct. 10 
optional) coupon electric light 
1006, were 








INVESTMENTS. 


MISCELLANEOUS. 





MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 
E. H. ROLLINS & SONS. 


BOSTON. 
San Frarcisco. 


Denver. Chicago. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


OLEVELAND, OHIO. BOSTON, MAS*. 


MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


Whiting 








Papers 


For ¥ipe Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicaro. 
Mills: Holyoke, Mass. 





Rudolph Kleyboite & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD anc 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad St., 
N. Y. & Philadelphia. ‘EWARK, 


ENCINEERS. 











J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electrie 
Fower Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 





BONDS stocx CERTIFICATES 


Engraved «n steel or lithograpbed, or 
parely printed and partly Ty wr 
sAITHOGR4PHING and PRIN ~G for 
Banks, Bankers. and others. ‘Automatic 
presses used. Estimates furnished. 


ALBERT B, KING & CO., 206 Broadway, N.Y. 


MISCELLANEOUS. 
ares” $10,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 
M’f’rs Branch, 198 Montague St., Br’klyn. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject :o check, allowing 
Interest, 


Does ali Trust Company business. 


TRUSTEES: 
John Jacob Astor, William J. Matheson, 
Edward T. Bedford, Charles Matlack, 
Charles S. Brown, Wilham H. Nichols, 
Juhen T. Davies, James H. Oliphant, 
Charles R. Henderson, Robert Se. 
Benjamin D. Hicks, Alexander 
John D. Hicks, Charles A. Peabody, 
William M. Ingraham, Frederick Potter, 
Augustus D. Juilliard, Charles Richardson, 
Jacob H. Schiff. 
Janes ah st 
Sanford F mg 


Martin Joost, 
John 8. Kennedy, 
Woodbury Landon, 
James D. home Ellis D, Wilhams, 
Edgar L. Marsto: Louis Windmuller. 
CLARENCE "il, KELSEY, President. 
FRANK BAILEY, Vice-President. 


EDWARD yo STANL EY, 2d Vice-President. 
anager Banking Department. 


CLINTON D. BURDICK, 3d Vice-Pres. 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L,. SNIFFEN, Mgr. Mntrs’ Branch. 








RANGE OF PRICES 


FOR 93 YEARS. 


1882-1904. 


OUR ANNUAL 


THE FINANCIAL REVIEW 
Gives a monthly range of Stock and Bond Prices 
for five years. Wecan supply 
1887 issue which gives 1882-1886 
1892 * 1887-1891 
1896 « “ =1891-1895 
1901 “ B “ 1896-1900 
1905 * “ “ 1900-1904 
PRICE $2 PER COPY, 

Some earlier issues may be had at $5 00 a copy 


WM. B. DANA COMPANY, 


76% PINE ST., NEW YORK. 
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RAILWAY AND INDUSTRIA 


SECTION. 


PAGES 1 TO 184 INCLUSIVE. 





CENERAL INDEX. 


EDITORIAL ARTICLES— 
THE CHICAGO FREIGHT TUNNELS, - - 
TIME-FREIGHT SYSTEMS - -+- + «= - 
“PRIVATE” FREIGHT CARS - - - - 
STEAM RAILROADS - ae ee 
INDUSTRIAL AND MISCELLANEOUS COMPANIES 
NEW YORK AND BROOKLYN BANKS - - 
NEW YORK AND BROOKLYN TRUSTCOS -_ - 
N, Y. AND BROOKLYN FIRE INSURANCE CO’S 
GAS COMPANIES, (See also ‘‘ MISCELLANEOUS.”) 
RAILROAD EARNINGS MONTHLY - 2 = 
INDEX TO COMPANIES CONSOLIDATED, - - 


we WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 
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JH. CRUGER OAKLEY. 











JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks api 
Bonds on margin. 


10 WALL STREET, NEW YORK. 











BROWN BROTHERS & CO. 


PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 


Members of the New York, Philade!phia, Boston and Baltimore Stock Exchanges, | 
| 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- | 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World, 
Collections de on all points; Telegraphic Transfers of Money made between this Country and Europe. 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 








| 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J.-S. & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


NO. 11 WALL STREET, - - - ~ NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 








MAYNARD C. EYRE. MILTON J. WHITELY. WILLIAM A. JENNINGS. 


JAMES WHITELY, SPECIAL. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
2s 18 CENTRE STREET, NEW HAVEN, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cotton, 
Bought and Sold on Commission. 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 


HARVEY FISK &, SONS, 


NEW YORK, 62 Cedar Street. HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 
BOSTON, 35 Congress Street. Conn. Mutual Life Building. 
PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat. Bank Bidg. 


OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 





WM. A. READ & CO. 
BANKERS 


Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 
43 State Street. NEW YORK 205 LaSalle Street, 


BOSTON CHICAGO 
Maryland Telephone Building, BALTIMORE 


INVESTMENT SECURITIES 


Deposits receivzd and interest allowed on balances, subject to draft at sigh 
Commission orders executed in all the principal markets 














FLAGG & WORCESTER, 


NO. 45 WALL STREET, NEW YORK. 


BROKERS AND DEALERS IN RAILWAY BONDS 


AND OTHER 


INVESTMENT SECURITIES. 






























PLYMPTON,GARDINER &CO. 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES. 
























LIST OF BONDS AND GUARANTEED STOCKS SENT ON APPLICATION. 


27 William Street, Corner Exchange Place, 232 La Salle Street, 





dW. W. POOR & CO. 
BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE, 


Inwestment Securities. 


NEW YORK, BOSTON, 
33 Wall Street. 52 Devonshire Street. 


Siebrecht Building, 425 Fifth Avenue. 
Andrain Building, Newport, R. I. 


PATERSON & HEPBURN, 


20 BROAD STREET, NEW YORK CITY. 
Steam Railroads, Street Railway, Gas and Corporation Bonds. 


Branch Offices: | 


Second Ave. RR. (N.Y. City) 5s, Steinway St. Ry. 6s, 
Union Ry. Co. (N. Y. City 5s, Milwaukee Elec. Ry. & L’t 5s, 
28th & 29th St. Crosstown 5s, Grand Rapids Ry. 5s, 
Brooklyn Queens Co. & Suburban 5s, Minneapolis Street Ry. 5s, 

Syracuse Rapid Transit 5s, Kansas City Gas 5s, i 
Columbus Street Ry. 5s, Syracuse Gas 5s, 

Buffalo Street Ry. 5s, St. Paul Gas 5s, 

Yonkers Street Ry. 5s, New Amsterdam Gas 5s, 
Westchester Electric 5s, Sloss Iron & Steel 6s & 4}s. 





T. W. STEPHENS & CO. 
BANKERS, 


2 WALL STREET, - NEW YORK. 


Dealers in Railway, Municipal and Public Utility Investment Bonds. 


REPRESENTATIVES IN 
BALTIMORE : PHILADELPHIA: 
CHAS. W. JORDAN, SHOWELL & KEMPTON, 
CONTINENTAL BUILDING. DREXEL BUILDING. 























Guaranty Trust Company 
OF NEW YORK, 


2s NASSAD STREET. 
London Ofiice: 33 Lombard &t., E. C. 


DEPOSITORY FOR GOVERNMENT OF PHILIPPINE ISLANDS. 
Capital, $2,000,000. Surplus, $5,500,000. 


Interest paid on check accounts and on certificates of deposit. 

List of carefully selected securities offered for investment mailed upon applicatioi. 

Acts as Registrar. and Transfer Agent; as Trustee under Corporate Mortgages; 
and as Guardian, Executor and Administrator. 


Travelers’ Letters of Credit and International Checks, available in 
all parts of the world, and Commercial Letters of Credit Issued. 
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THE CHICAGO FREIGHT TUNNELS. 

The building of a complete system of freight tun- 
nels in downtown Chicago under a telephone conduit 
franchise, without the slightest disturbance of street 
traffic, and in such secrecy that their existence was 
not even suspected until the work was well nigh done, 
has been a remarkable and interesting achievement. 
The inception and all the early work on the project 
was secretly planned and executed. The Illinois 
Telegraph & Telephone Company in 1899 obtained a 
franchise to construct telephone conduits, and by care- 
fully planning its work, so that none of the excavated 
soil was carted away during the day, excited no sus- 
picion until the “conduit” system was well advanced. 
: Once an investigation was ordered by the City Council, 
but the commission reported that nothing illegal was 





being done. 

' A new ordinance was passed by the Council in 1903, 
after the original promoters of the tunnels had quar- 
reled and betrayed their secret, and at a time when 
the former corruption of the city government had 
been remedied in a large measure. The 1903 ordi- 
nance recognized the undeniable value of a freight 
tunnel system to the city, but provided that in 1929 
the tunnels should revert to the city without any ad- 
ditional recompense than that afforded by the fran- 
chise during the intervening years, and also required 


the city in the meantime. For the first ten years 5 


of the franchise 12 per cent. 


construction of a municipal street car subway. 
With the legal rights thus straightened out and the 
necessity for 
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stated proportions of the gross receipts to be paid to an hour. 
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work has progressed rapidly and the tunnels are 
now practically completed in all respects, and 
are about ready for commercial operation. Their 
‘aggregate length is approximately 32 miles, confined 
wholly to the downtown districts, and almost entirely 
to the area bounded by Lake Michigan, the Chicago 
River and 14th Street. In the centre of this district, 
where the main streets run with perfect uniformity, 
there is a tunnel beneath each street. Connections 
with the railroad stations are being perfected and it is 
planned ultimately to put stub connections into 
every wholesale house or other traffic source which 
wishes to use the tunnels. It will be comprehended 
at a glance that a species of rapid transit for all kinds of 
merchandise can in this way be provided that will 
be immensely superior to the uncertain horse trucks 
in the streets. Downtown Chicago suffers far more 
than New York does from traffic congestion, be- 
cause the entire wholesale district is concentrated in 
about eight square blocks, although the blocks are 
long. Labor difficulties and especially teamsters’ 
strikes have often seriously interfered with the con- 
duct of business, and the proprietors of the freight 
tunnels believe that they are not only supplying a 
means of communication not subject to this form 
of annoyance but that the very fact of an efficient tun- 
nel system in operation will go far towards discour- 
aging strikes among surface carriers. 

The height of the tunnels, which are oval in shape, 
is 7144 ft., and they are built with concrete walls. 
The track gauge is two feet, and the equipment nearly 
fills the aperture. Electric locomotives weighing 
five tons carry the motors and take their power from 
a trolley wire close to the tunnel roof—high enough 
so that workmen can walk under it without danger. 
The entire system is single track, traffic in certain 
directions being confined to certain streets, while at 
each street intersection there are cross-over connec- 
tions. As the General Manager expresses it, the entire 
service will be run by sight and hearing, without 
safety appliances of any kind, since the tunnels are 
brilliantly lighted with incandescent lights and the 
speed of the trains will not exceed four or five miles 
The exact details of operation had not been 
worked out on the occasion of a recent visit to Chicago, 


per cent annually is thus to be paid; for the next ten but it is planned that the wholesale houses and other 
years 8 per cent, and for the remainder of the term shippers over the lines will receive the 
It is also required that basement level of their establishments, either loading 
the tunnels be lowered if they ever conflict with the or unloading them there or raising them on elevators 


ears at the 


to whatever floor is desired. The weight of the cars 
is not great, so that they can readily be handled; and 


crooked methods done away with, the the problem of loading freight quickly and conven- 
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iently will be much simplified. Elevators are to be 
put in at all the railroad stations, so that the tunnel 
cars can be handled on the train floor. 

The company has been making experiments with 
its rolling stock. At present it has no very large 
amount on hand, and has not definitely determined 
the location of its car-storage yards, which will pre- 
sumably be placed on the surface. Such cars as it 
has are now engaged in hauling excavated material 
to the Lake front. When the full service is in opera- 
tion it will presumably be convenient to make ar- 
rangements whereby shippers can keep on hand a 
sufficient number of cars to load throughout the day, 
setting them out on the stub tracks at stated times 
to be hauled to their destination. It is not yet known 
to what extent the railways will make use of this 
method of inter-line freight conveyance. Transfers 
in car-load lots are made, and will of course continue 
to be made, via the belt railroad that connects all the 
Chicago lines, but it seems reasonable to expect that 
a considerable amount of L. C. L. merchandise, 
together with package and express freight, may find 
its way through the tunnels. The names of a number 
of railway officers appear on the directorate of the 
company, but it is understood that the tunnels’ stock 
has been subscribed rather by certain large owners 
of railway stock than by the railway companies under 
their own names. 

According to present plans, schedule operation of 
the tunnels will begin some time in November. The 
financial workings of the system will be watched with 
a great deal of interest, for there are many other cities 
which would be greatly benefitted if the truck traffic 
in congested streets could be lessened and the move- 
ment of merchandise expedited. [t is proposed at 
the start to establish a scale of charges not materially 
different from the present cost of handling goods in 
teams, but the proprietors of the enterprise state 
frankly that they have no figures on which to base a 
careful estimate of the amount of business they can 
secure, nor of the cost and profits of handling the 
traffic. The nature of the soil on which Chicago is 
built, a firm clay, without any rock or sand, and the 
unusual concentration of the wholesale district gave 
the promoters as simple a task as could well be, so 
that the present experiment is unencumbered with 
certain fundamental difficulties and expenses which 
would be unavoidably encountered in most cities. 





TIME-FREIGHT SYSTEMS. 

The freight traffic of a railroad can be divided into 
two main classes: freight which has to move rapidly 
and freight which does not have to move rapidly. 
These two broad general divisions of merchandise 
are usually handled on the same tracks and with the 
same equipment, and the problem which confronts 
the superintendent of transportation is to keep them 
apart; to know always where his time freight is and 
see to it that it arrives promptly at its destination 
without becoming mixed in with the general freight 
traffic of the road. In certain classes of commodities, 
on certain special runs, this iseasy. For example, the 
Illinois Central Railroad ships entire train-loads of 
bananas from its docks at New Orleans to Chicago on 
a schedule not so very much slower than that of its 
fast passenger trains. There is no special difficulty 


since the train starts entire at one point and terminates 
entire at another point, and its operation is much 
more analogous to a passenger train than it is to an 
ordinary freight train. 

Unfortunately, the bulk of fast freight traffic does 
not take care of itself so easily. Under ordinary cir- 
cumstances, perishable and other fast freight will be 
offered in small quantities, often in less than car-load 
lots, and a comparatively small amount of it can be 
run through from one large point to another in un- 
broken trains; the nature of the traffic will demand 
that certain cars be set out at intermediate stations 
or at junctions either with branch lines of the company 
originally accepting the freight or at points for trans- 
shipment to foreign lines. It is easy to understand 
how these especially urgent cars would become de- 
layed and plod along like ordinary freight if they were 
not constantly watched, and the purpose of a time- 
freight system is to provide a method for watching 
these cars which will be at once sure and simple. 

There are a number of different time-freight systems 
in use on the large railroads of the country. Perhaps 
the most striking characteristic of these systems is 
their similarity to each other. Within the past two 
years many roads have modified their fast freight 
methods, and this has of course been done after a 
study of existing methods elsewhere, so that the dif- 
ference between the working of the lines is chiefly a 
matter of detail. In some cases, as on the St. Louis 
& San Francisco, the time freight is divided into two 
classes, according to the urgency of the car movement. 
The St. Louis & San Francisco designates these classes 
as Red Ball and Green Ball freight respectively. Red 
Ball freight applies on perishable goods, car-lots of 
package freight or merchandise, oils, emigrant outfits, 
packing-house products, ete. Green Ball freight in- 
cludes a much larger list of articles of a somewhat 
less urgent character. 

It is provided that Red Ball freight must be handled 
on trains especially designated to handle it,’as shown 
on current time-tables. All Red Ball freight is, as far 
as possible, bunched at district terminals for movement 
in these trains, which are afterwards filled out with 
Green Ball freight. Certain stations are designated 
for billing these two classes of time freight. Each 
one of these stations is given two symbol letters and 
also a certain series of numbers. A small station 
will have perhaps 25 numbers, while a point as im- 
portant as Kansas City will have a thousand numbers 
which it will use serially, reverting to No. 1 again 
after the highest number on the list has been reached. 
Each car of time freight that leaves the station is 
designated by the symbol letters of this station and 
the serial number which is due it, and this mark (as 
for example F N 15 or B X 30) remains permanently 
with the car until it is unloaded, after which the mark 
is removed. 

This separate indication of each car might be called 
the basis of the time-freight system, for it provides 
a short way, which saves much telegraphing, of describ- 
ing and tracingacar. The next characteristic of the 
time-freight system is a series of special forms for 
telegraphing the progress of the car. First of all is 
the waybill, a short form of which, known as the card 
waybill, is often used. This contains the symbol 
letters and number of the card as described, and tells 





here in arranging for and keeping track of the traffic, 


where the car is to go, what it contains, where it has 
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come from, its weight, etc. The superintendent of | several narrow pieces of paper which give rather more 
car service, however, obtains his principal record | room for the particulars about each car than the plugs 
of the train from what is known as the “consist” re-|do. These miniature cars, moreover, can be taken 
port. This is sent to him by the agents at all time | from their train when they are reported set out with- 
freight billing stations to report the forwarding of all | out the necessity of making any new kind of a record. 
cars of time freight. The report is made up from in-| On certain roads handling very large amounts of 
formation given on the face of the waybills, and is| ordinary freight, such as the Great Northern, the 
telegraphed to the superintendent of transportation | time-freight system is made very extensive, to include 
in highly abbreviated form. Each column in the con-| practically everything except especially bulky and 
sist report is headed by a different letter, and the letter | slow-moving articles, such as grain or coal. On the 
or number which follows this column symbol conveys| Great Northern one time-freight train is despatched 
the necessary information. In addition to these two | daily in each direction, starting at St. Paul and Seattle, 
basis reports and the arrival report, which is sent when | respectively, and in addition to the car-symbol num- 
the car reaches its destination, a number of other| bers, each of these trains has a special designation 
forms for telegraphing are commonly used; such as the| which it keeps throughout its trip, according to the 
set-out report, used at points where cars of time} day of the month on which it starts. The westbound 
freight are set out of the train for any reason; the/| train is No. 401, the eastbound train No. 402, and 
passing report, which conveys information to the | each one of these trains, when referred to in telegraphic 
superintendent of transportation like that supplied | communications, would carry the letter A after its 
a steamship owner by Lloyd’s stations; and the ‘‘de-| number if it started on the first of the day month, 
layed cars forwarded” report, which is used when any | the letter K if it started on the eighth day, the letters 
time-freight cars which have been delayed from any | XV if it started on the 29th day, etc. As these trains 
cause are sent on. It is also customary to mark the| require six days to run their distance, this symbol 
ear with a large and conspicuous sign,such as a card | simplifies the confusion which would otherwise result 
containing a red or green disk, etc., to indicate its| from having all six of these trains bearing the same 
character as urgent freight. The superintendent of | number on the road at once. 
transportation, the superintendent of car service, or es 
the officer in charge of this department, by whatever “PRIVATE” FREIGHT CARS. 
name he may be called, keeps a monthly record in a| The one feature of railroad legislation on which there 
large book of each car of time freight. This record | seems to be the most general agreement as to the duty 
gives the symbol designation of the car, its contents | of the next Congress is the “private-car evil”; which 
and designation, and ,its arrivals and departures at | means the use of freight cars which are not owned by 
time-freight reporting points. On some roads the| the railroads, as instruments of discrimination between 
record stops here. On other roads a very interesting | shippers and of extortion in transportation charges. 
graphic method is employed to enable the officer in| The regulation of inequitable freight rates or the re- 
charge to obtain the fullest information about any car | duction of rates which are too high is a difficult prob- 
at a glance. lem at best; but wherever the private-car question 
The graphic system provides, first of all, for a large | comes in to complicate a rate-controversy the problem 
time-freight board, generally eighteen or twenty feet | becomes harder yet; it has thus far baffled the wisest 
long. On an important road there may be a number'| public officials and the most public-spirited railroad 
of these boards, which are marked with the names of | officers. It is very desirable, therefore, to eliminate 
the time-freight stations and are generally provided|the private car if possible. In the hands of the 
with hooks over each name. A common procedure | dressed-beef shippers it is a potent means of combining 
is to hang small boards from these hooks, each one! shipments and sending them over one road to secure 
representing a train, which can be moved along as| reductions in rates over other and competing roads. 
the actual trains advance from one station to another | When used in the green-fruit trade it has been made a 
and are reported. Each train board so used contains | most effective instrument of extortion, for in most 
a number of small plugs, each of which represents a | fruit regions the trade of a year has to be crowded into 
ear and is marked with the proper symbol. In | a few short weeks, and a customer who has a grievance 
this way the large time-freight board shows at a glance | scarcely has it well formulated before the season comes 
every time-freight car on the road. The little ori be an end. In any traffic the shipper who provides 
plugs are kept in consecutive order in racks, and /| his own cars has an advantage over shippers who do 
statements of special circumstances are attached to not; not only in cases like those where palpable abuses 
the boards or to the hooks where they belong. After | have been shown, but in his less noticeable but still 
the consist and passing reports are checked with these | financially important dealings with the railroad com- 
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miniature trains,they are filed in drawers for future 
reference. Reports of the cars which are set out are 
fastened onthe boards at the point where the car left 


| panies. 
The term “private car” is used to designate any car 
/not owned by a railroad company; for example, the 






the train, and remain there until a new report is re-| Pullman sleeping cars. The charges for berths in 
ceived showing that the car has been forwarded. Every | these cars and the regulations under which the services 
car which has started must appear somewhere on the | are rendered are frequently the subject of inquiries in 
board, either in a train, in a terminal yard, or set out | legislatures; and the complaints on which these in- 












at some intermediate station. 

A variation of this system which has certain ad- 
vantages is to replace the small board which represents 
the train with a small box which contains in place of 
the car plugs slips of wood. Each slip of wood holds 





quiries are based arise in part, no doubt, from the fact 
that the Pullman Company does not have to publish 
full reports, as do the railroad companies. The freight 
| cars in the United States owned by persons, firms or 


corporations other than the railroad companies have 
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been estimated by the Census Bureau to be worth 
$72,000,000. One well-informed railroad man thinks 
there are 50,000 cars. 

In the “Railway Equipment Register’’ there is a list of 
more than 200 establishments owning cars (which does 
not include the 10,000 or 12,000 Armour cars, of 
which the owners refuse to give information). Many 


of these concerns are small, such as the Cedar Rapids | 


Refrigerator Express, with 113 refrigerator cars and 
6 tank cars; and some are still smaller, owning half a 
dozen cars each. One oil-tank “line’’ has two cars. 
There is a surprising variety, however, even when we 
limit the list to concerns running a hundred or more 
ears. A score or more coal companies in Pennsyl- 
vania, West Virginia and other States have consider- 
able equipments, many of them over 500 cars. 
four thousand. A number of 
“private”? belong to the railroads or to 
railroad officers. One prominent line of cars is un- 
derstood to be practically owned by the railroad com- 
pany on whose lines the cars perform most of their 
In 1902 the railroads of the country united 


has about 


technically 


service. 


in adopting a per-diem instead of the mileage basis | 


for paying each other for the use of cars engaged in 
joint traffic; and this car-line company was formed to 
buy the railroad company’s refrigerator cars for the 
purpose of avoiding some of the consequences of the 
‘per-diem’”’ arrangement. 


The change to per diem was necessary to secure | 


accuracy in keeping the accounts, and it also intro- 
duced an important incentive to prevent delays in 


transportation; but on cars owned by shippers and ear | 


who, not running railroads, never have 
to hire cars—the mileage basis was left undisturbed. 
This was largely because, by reason of their use in 
preferred traffic, going long distances, these cars can 
be made to earn more on the mileage basis than on 
the per-diem. The shippers—the owners of the cars— 
insisted on retaining their profitable arrangement, and 
the railroads were not strong enough to carry their 


companies 


point and enforce the change to ‘‘per diem.” 


best, and it works many small injustices; but it is 


tolerable in interchange, because each road, theoret- | 


ically at least, lends as many cars as it borrows, and 
in that way the overcharges balance each other. 
mileage basis is also crude and inequitable, but in the 
case of the private owners the inequalities in nearly 
every case are all in favor of themselves and against 
the railroads; hence the present situation. The 
‘private owners” thus being in such a favorable situa- 
tion, a railroad company owning a large number of 
refrigerator cars, running in a traffic extending largely 
over other companies’ lines, would naturally desire 
nothing better than to become a “‘private owner” and 
so continue the fat profits of the old mileage arrange- 
ment; and what could be easier than to sell the cars 
to a holding company, the stock of which could be 
conveniently owned at home? 

Another ‘“‘private” line, controlled by interests con- 
nected with the roads over which the cars run, owns 
six thousand cars, many of them common box-cars, 
thuugh mostly refrigerator. 
nounced complaint of exorbitant charges for refrigera- 
tion in these cars—or in fact in any cars managed by 
the railroads or by closely affiliated interests; but when- 
ever all cars shall be made subject to the Inter-State 
Comme?e law, it is quite possible that complaints may 


be heard coming from the 


railroads roads outside 


One | 


concerns | 


The | 


per-diem basis for interchange payments is crude at | 


The | 


There has been no pro- | 


| insist ona decent ane reaso 


| the system of roads in which the car company is fa- 
| vored—because of the high mileage rates. The wisest 
and most progressive railroad officers are practically 
united in the view that the per diem rule is the most 
equitable and businesslike. Views at variance with this 
are almost sure to be based mainly on narrow self 
interest. 

The chief abuses connected with refrigerators owned 
by the Armours and other beef-packers are too well 
known to need more than mention here. The Armour 
cars carry fruit as well as meats, and run all over the 
country. One of the abuses connected with these cars 
which is of long standing, but of which the public has 
not known much, is the excessive rate. A number of 
large reads pay for the use of these cars a cent a mile, 
while the rate practically everywhere else, and for all 
other refrigerator cars not owned by railroads, is 714 
mills. 

The refrigerator-car business has become a subject 
|of condemnatory comment because its flagrant abuses 
But other kinds of cars have 
A certain cattle- 





| have been made public. 
been used for perpetrating abuses. 
car line was known to make over 50 per cent on its 
investment in certain cars in a single year. Facts like 
' this make credible the assertions that the Armour in- 

vestment in cars pays 50 percent annually. The line be- 
| fore referred to as owning 6,000 refrigerator and com- 


| mon ears has long been a leech on the road with which it 
| is affiliated. The Union Tank Line, owned by the Stand- 
ard Oil Company, is not much heard of, though it is an 
extensive concern, and has been one of the instrumental- 
ities by which the Standard has perfected its monopoly. 
|One is scarcely warranted, however. in declaring the 
| Tank Line an unqualified evil; possibly it is not an evil, 
if fairly used. For, in the first place, a very large con- 
cern may be fully justified in providing itself with cars, 
if it is in need of a special kind, and finds economy in so 
doing; and, in the second place, the line in question, the 
Union Tank Line, has made the claim, which has not 
been seriously contradicted, that for three years in 
succession it received less than 6 per cent annual inter- 
|} est on its investment in cars, and no charge was made 
for depreciation. The service of the cars was paid for 
by the railroads using them, presumably at the regular 
rates per mile; but for some reason, perhaps irregular 
traffic, leaving some of the cars standing idle too much 
of the time, the average income per car was not exces- 
isive. A fact like this suggests that the ‘‘private-car 
evil” may be not all evil. Again, a railroad on which 
the traffic in perishable goods is light or is spasmodic, 
special cars so 


| quite likely will find the maintenance of 
costly and troublesome that it will be glad to hire the 
needed cars from an outside concern. A large con- 
|cern, prepared to serve railroads in any part of the 
|country, can cope with irregularities or difficulties 
| better than can a single railroad, on the same principle 
{that the Pullman Company manages the sleeping-car 
| business better than it could be done by the railroads 
directly. At best, the perishable traffic is beset with 
| difficulties. It is said that the “Armour Lines’’ 


| ° F 
|cern has this past season paid heavy damages to the 


ceon- 


| Strawberry raisers in North Carolina because it was 
| unable to provide a suitable number of cars at the 
| right places at the right time. = 

| That all charges for service in connection with inter- 


1 


State transportation should be subject to the | 
| laws in the same degree as the charge for the transport:- 
tion itself, seems reasonable. To supervise or regulate 
| the charge it is necessary that the company, corpora- 
| tion or individual making the charge be made subject 
to the Federal jurisdiction. At the same time. it 
| will be seen, from the considerations which have here 
| been touched upon, that the cure of all inequalities 
|cannot be accomplished in a day. Grossly exorbitant 
| prices for icing or for mileage will. very likely. be modi- 
| fied materially by publicity alone, as is being done in 
|the Michigan fruit traffic. For the most efficient ser- 
vice, monopolies will probably be as is the 
ease with sleeping-cars; but it is right that the publi 
monopoly 


eceral 


necessary. 


iable 
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where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE res 
the qomamns. As every such item contains a reference to the last preceding item, the reader can run back over the company’s 
st pleasure. Annual reports are in black-faced figures, and ifalics indicate a paragraph headed by y the name of some other company. 

.— Any compen not in regular alphabetical order may be found by means of index to roads leased and consolidated in this SUPPLEMENT. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned, 
Vet earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
rities.—These are described in table at head of poe iee (except the siook, for lack of apace, sometimes only in text below) as follows: 
Miles of Road.—Opposite bonds, this means the mi ad owned covered by the mortgage. 
Size or Par Value.—Shows (in dollars unless otherwise panne the denominations ¢ — value, “100, &c.,” signifying $100 and larger. 
Rate Per Oent.—The interest and dividend rate, per annum is here shown; g., gold; currency; X, ‘extra; 8. stook or scrip. 
When Payable —J. & J. stands for January and July; F. &A., February and Augrists a ‘ 8. March and September; A. & O., April and October, 
,» May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q. oo ppm | from Feb.; Q.-— quer uarterly from March. 
Bonds, a when due, ete.—This column shows the date when the bonds mature and the amount and date of ‘the t dividend. 
Abd: ions in table: r*, for “ mortg: sage; * gen. M. for “general mortgage;” con. M. or eonael. 2 for “ consolidated mortgage; ” inc, M, 
or “income mortgage ;” for “gold;” o. or cur. for “ourrency;” guar. p. & i. for “guara rincip al and interest;”’ cum. for 
“ cumulative;” non-cum. tor 2% non-camuiative; ” conv. for “convertible into stock at holder’s option; oR pref. for ‘ preferred; ” g. f. for * 
fand;” 1. gr. for “land grant;” r. fully oe (no coupons);” 6. “coupon ;” ¢.* “coupon but may: be registered as to prinot al;” br. “ branch; 
end. “en orsed; ” red.” redeemable; @rn” or “dra«n” subject to call when drawn by lot; ‘ ‘p. m.” “per mile;” as’d “assumed.” “x” 
Payable without deduction for any tax. Morigage Trustees and Stock Transfer Agents (‘© & Treasurer's Office) are indicated thas: 








Bs be bes ee 

















New York City— | N. Y. City—(Ooncluded— BaLTiMOoRE— LouisviLLE— PiTTssuR@— 
| BBa— Balt. Tr. & Guaranty. | . 1 7 x, 

R— Bowling Green Trust. S— St«ndard Trust. ’ a : }L—Columbia Finance & Tr. | CP1t—Colonial Trust Co. 

Ba—Bansers Trust. Ta—Trust Co. of America. ST Risine & Deposit 1,—Fidelity Tr. & Safety Vit. PPL Fidelity Title & Trust. 

Ce— Central Trust. | Ua—Union Crust. MBa— Maryland Trust, | &U—Louisvilie Trust. P Pi—Pittsbureg Trust. 

Vol—Colontal Trust. | Us— United States Trust. We Ba—Mercantile Tr. & Dep. UPi—Union Trust. 
| Loan & Trust [Sa re Oo. (eee Same aseance.| PARENne St. Louis 
WO. st. j —_ 

G— Guaranty Trust. | _Boston— CHicaco— KP— Fidelity Trust. nse—M 4 Voller fr 
— Knickerbocker Trust. | AB— American Loan & Trust. | AC—Awmer. Trust & Sav. Bank. | GGP— Girard Trust. ss tg ery Tr te 
a—Manhatian Trust. B B— Boston Safe Dep.& Tr. | EC— Equitable Trust. Gu o-Seamete Tr. £8 Dep. t » LOUuls on frus' 
e—Mercantii. rust. | [B— Internationa! Trus:. 1C— Illinois Trust & Sav. Bk. | P1tP—Provident L. 
o—Morton Trust. | NB— New England Trust. MC—Merchants’ Loan & Tr. | PeP—Penn. Co. ag Laser. op SAN FRANCISCO— 
= in x Trust. | OB— Old Colony frust. NC— Northern Trust. Lives & nn. 

| SB— State Trust. RC— Royal Trust. Ww P—West ind Tr. &8. Dep. | CS—California Safe Deposit 
; UC— Union Trust. & Trust. 








Es Subscribers will confer a favor by giving immediate notice of any error discovered in these Tables. 43 









































| Bonds--Prinoi- 
sec explanation of cola toatingu Da, eos moic, "| Dat? | Miea°"|__amomns lacs eel When, [Wiens Faguain ant bop Meatthoe” 
r explanation of column 8. &0., 866 NO of | o ‘ar r en ere Payable, and by 
above. : Road.|Bonds| Value, |OUtstanding ay Payable om. Dividend, 
Akr, @ Barbe? on Belt—1stM.,s.f.,text,g.Usm.o*&r| .... | 1902 | $1,000 | $1,077,000 4g. |J. & D. N.Y.,U.8.Mort.&Tr. Co ' June 2 Ages 
A Greal South’n—“B” shares (Bn ee GO.) ccoac | coac 210 | 41,566,000, ...... | ..... London. 
Pref. “A’’ shares, yy Co.) oe 28) 000. cone 4..otat 210 £676,070 9in’O04\J. & D. do suo ai, 8, cS 
1st M. (American Co.) d, $1,750 — — 2 ee 1878 | $1,000 | $1,750,000 6g. \J. & J.\N Farm.L.&Tr.& B 
General mortgage, 2 160,000. ; wae 290 | 1888 £100 £526,000 5g. \J. & D. London, Gyn, dMiisd00,| 1 
Debentures, gold ( nglish CT) .<aranocsnnenssnenn ---- | 1886 | £100 4134,000 6 g. |F&A15 do Aug. & ipo8 
Alabama Midland—See ATLANTIC COAST LINE tk | 
Ala. N. O. Tec. é@ Pac. June.—Deferred “‘B” shares... .--. | ---- 210 | £2,500,000__...... cooce ccccacccee coeccose 
Preferred “A” shares, 6 p.o. cumulative..........|  .... | ---. 210 | 21,500,000 ...... onges ee 
“A” deben., red. aft. Nov't 1,'10, at 115—See text.c} .... | 1890 | £50 &o. £748,850 5 g. iM. &N re, 4 &Co |Nov.1, 1910-40 
“B” debentures, income, red. after 1910 at 115.0] .... | 1890 | #20 &e. 41,048,390 5 g. \M. & N. Nov.1, '1910-40 
“OQ” deb., income, subject to call Xf time at 100.| .... | 1890 |#20 &o.| £810,652 5g. |A. & O. Nov. 1, 1940 
Alabama 4 Vieksburg—stock $1,050,000..........| 143| .... 100 $1,050,000 7 in 1905 Yearly. N. ¥., Central Trust Oo.| Aug. 31,°05,7 
Hing & Mer. 1st M. gold, $1, 006 ,000.F ..xc*} 143, 1881 1,000,000 6g. |A. & O. do do Apr. 1, 1921 
Ala. & Vicks. consol.1lst M., ($1, 800,000) g- —— 143 | 1889 106 ee rey 588,800 5 g. |A. & O. do do Apr. 1, 1921 
2d M., originally $700,000. g e.c} 143/ 1889 601,300 5g. |A. & O. do do Apr. 1, 1921 
Alaska Ventral 1st M., @., red. &; 105 aft. {308 o*} .... | 1903 1 000 | 875,000 5 g. |A. & O.'Chicago and New York.; Apr. 6, 1 
Albany @ Northern -1st Mt, g., ($50,000 are pref.jo| 35 1596! 1,000; 400,000 5g. \J. & J.|Balt, Hamoleton & Co.| Jan. 1, 1946 
Albany @ ry —S8tock, divi'de guar. by D.& H.(end).| .... 100 3,500,000 9 J. & J.\N.Y.,Del. & Hudson Uo | July 1905, 4 
Consol. M } (guar. p. ‘s i. end. ) currency 7s.@.c*&r| 142 1876 1,000 3,000,000 7 our.|A. & O.) do do Apr. 1, 1 
now lst M. do  6s8,interest only in goid....| 142 > 1876); 1,000 ‘7,000,000 6 g. |A. & O.| do a Apr. 1, 1906 
Albany @ Vermont—Stock, 3 p.c. guar. 4 rental) .. i - 100 | 600,000 3 M. & N. Troy, N. Y. _~ 15,’05,1 
Allegheny @ Western—Stock §% 3,800,000 beacecuce os Ge) sane 100 3,000,000 6g. |J. & J.) N. Y., A. Iselin & Oo. July 3, ’05, 
let M. $2,500,000, gold, guar., p. Lend Go| 61 | 1898} 1,000| 2,000.000 4g. |A. & O. do Oct. 1, 1998 
ateshons Valley—Lst M., guar. Penn. RR. -......c] 259 | 1869| $48 | 9.998.000 7 A. & O.|Phil., Pa. RR. Co. ‘& Lon. Apr. 1, 1910 
Mort. to State Pa., $100,000 due Jen. 1, yearly..r| 259 | 1869 |100,000 400,000 5 J. & J.| Treas., Eallndelphie. Jan. 1,’06, ete. 
Gen. M. ($20,000, 600) g., guar. FPL.x.c*&r| 260 1892 1,000 6,950,000 | « §: M. & 8.) Phila., Pa., RR. C Mch. 1, 1942 
Allentown RR (leased to P fla. Pie Reading Ry.) . ati il 50! 1,268,884 incl. $1,/071, 400\under Reading Oo. mort. of 1896. 





A payment of 25, p. c. on “‘O” debentures was = in Feb., 1902, 
and 5 p. o. each in 1903 to 1905, inclusive. V.78, p. 227. 

EARNINGS.—See separate statement for each of the controlled com- 
anies. In year ending Dec. 31, 1904, net from investments was 


Adirondack Ry.—In 1902 merged with the Delaware & Hudson. 

Akron & Barbertou Belt KRR.—Owns a belt line around Bar~ 
berton, O., and also extends to Fairlawn and Akron, O.; total, 36.1 
miles. A consolidation in May,1902; V. ao p.1058. stock, $100,000, Pp: 
owned equally by the Cleve, Akron & Balt. & Ohio, Erie RR. 2163,505; ie general expenses (£3,322), income tax (£9,953), inter- 
and the Vanderbilt tnterests. Bonds au sentee $1, 500,000; issued. | est on “A” debentures (£35,648), on “B” debentures 5 p. o. paid in 
$1,100,0°'0, of which #23.000 receemet by sloking fund; $:00,000 re- | Jan., 1905 (£49,908), on “O” debentures, 5 e ©. (238,548) valanes, 
—_ er ve a yo They may be trawn at 105° by lot including £31,589 from 1903, £57,715.—(V. 80, p 1057, 1478.) 

early Dec. ezinning 1903, by a sinking fund of $11,550 per annum Alabama & Vicksburg R mires Vicksburg to Meridian, Miss. 
¥. 75, p. 440.—(V. 76, p. 434; V. 78, p. 2598.) and branch, 143 miles, all steo a Tails. Controlled. 

Alabama Great Southern RR. —( See Map Southern Railway.)— | Orleans Texas & Pacific Sates Co., which Reorganization of 
Owns Wauhatobie, Tenn., to Meridian, Miss., 291 miles; leases Wau- | the Vicksburg & Meridian foreclosed Feb. 4, 1889 (a (see V. 48, p. 190). 
hatchie to Chattanooga, 5 miles, and Beit ny. of Chattanooga, 45 _—. DIVIDENDS.—’90 to’92, 3 p. 6. yay '96, 3; '97 to '99, 5; 1900 to 1902 


——_* So 


track to Blockton, Ala., 8 — and Attalla t» Gadsden, Ala, - 

iniles ; total epesated, $64 mies.” | ora rly; 1903, 9 p. c.; 1904, 7 p. o.; 1905, 7'p.0. Stock div. of 50 p. © 
ORGANIZATION.—Controlled by Southern Ry., but 0 eee independ- | BONDS.—The new seconds were income till April 1,1894,and area 

ently. V. 60, p. 26; V. 61, p. 375. Ala. Great aOR , Limited, | first lien on the lands—25,868 acres. Of the $1.89 OC conaste author- 

owns all of the stock and debentures of Ala. Great 80. RK , and has | ized, $1,000,000 are with trustee to retire V. & M. firsts. 

issued in place thereof its own stock and debentures respectivel EARNINGS,—Fiscal joar ends June 30. For3 mos. ending Sept. 30, 


for a like amount. The two companies own jointly $833,300 stock | 1905, | $273, ainst $312,783 in 1904. Report for 1903- 
# semeeners Construction Co. received wee for $833,- 1904" at ah '¥. 7909. 258 Oey » ag #3 “—- 


N. O. & Tex. Pac. stock. See V. 65, p. 1173. Gross. Net. Interest, etc. Bal., sur. Dividend, 

8TocK, Etc.—Of capital stock of English Co. the Southern Railwa 1904-05. ;. $1,354,043 $2°6,791 “$162, v6L $123, "830 (7)873,500 

Co. on July 1, 1902, owned $1,725, “A” shares and $4,540,05 1903-04 1,287,092 292,677 *215,528 77,149 (7)73, 500 
“«B” shares. V. 61 ,p. 26. For Tight to dividends see March, § 


4, 8UPP. - 
phony el es of dividend (co Co. 4, pee 4 p.o. interest, oe ee ee 90 p 2884: v8 mah Ary ey ea 
er pte ye geo = ¢ 4 : —_ : oe gee Alaska Central Ry.—Projected from Seward, on the south coast 

c"ahares %t 6 96. 97. 98. 0. 00. 0. . 03. 1904. 1905. of Alaska, north to near Fairbanks, on the Tanana River, 463 miles. 





“A” shares .% 10 9 June, 4 Of ‘his, 2) mites from Seward north were in operation and 20 miles 
“B” shares.%) 0 0 0 ., 25. 8 o -- stones additional graded in May, 1905, About 100 mil-s addition -1 were to 
Bonps —General M. 68, £484,000, will retire 1st 6a and debentures | be builtin 1905 Stock authorized, pref. 5 p.c non-cum.,. $2,500,000; 
LATEST EARNINGS—2 mos. 2 1905...Gross, $5~5,780; net, $104,290 | eommon, $27,500,000: »utetanding, "prof, #1,922,05; com., $878, 200; 
me July 1 to Aug. 31 1904. :Gross, 511.259: net, 53,000! par of shares, $50. Bonds and stock are ‘limited to $35,000 per mile of 
ANNUAL RePoR?.—Report for 1903-04 in V.79, p. 2545. In 1904 05, | main line and branches. hr Central Trust Co. of Illinois (Chicago). 
88, $3,303 300 net, $601,325; other income,. $51,226; interest, m | is mortgage trustee. See V. 76, p. 703, 1354. In Jan, 1905, new in, 
mds, $286,542; income tax, etc., $31,027; balance for stock, &324,- | turests acquired control. V. 80,p 471. Pres., A. ©. Frost Chica, 
984; dividends on stock of American Co. (6 per cent), $185,437. Ia | Vice Pres., H. C. Osvorne, ‘Toronto; Sec., ae A. Haight, Seattle’ 
1903-4, $3 099,545; RA" gets. 925. -(V 77, p. 2094; V. 79, p. 901, | Treas.. G. L. Francis, Toronto; Gen. Mgr., W. B. Poland, Seattle.—(V° 
SSG6, Seats x. 80, . a F a yyw ins 2 1. matt 79, p 967; V 80, pv. 
abama New Urieans Texas acihe Junction ale Albany & Northern BRy.—See Supp. for Apr., 1903 
ways Co. (Limited.)—This is an English company controlling Ala : 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 | Albany & Susquehanna RR.—(See Map Delaware & Hudson, )- 


miles; NewOriea ns & North Eastern, 196 miles. | ROAD. rm sah Ajbens, to Binghamton, N.Y., 142 miles. Operates, 
SECURITI ES OWNED.—Ala. & Vicksb. $30,000 1st mort., ig al Ws 24 | Cobleskill, to Cherry Valley, 21 miles; stock all owned by 
} Eg i eneen tenn Lr Sr tents stock; V. 8 Ly x N. Ola NE, D. & H.; total épinened, 163 miles. 

— pt. an com. stock ; N. : E.,/ Leasep for 150 years from Feb., 1870, to Delaware & Eiudeon Com- 
.933,000 geu M , $1,500,000 incomes and $5.320,000 stock; 8. W | pany; rental is 9% per annum on stock. (See guaranty, V. 774.) 
matruction (o.. 6448, 700 stock; Railroad Lands Co., $108, 850 ‘out Bonps.—The stockholders on April 7, 1905, authorized “$10,800,000 

of $120,000) stock. Dividends on stocks owned in 1903,V. 77, P 2279. | of au y ar3 : p.¢@ bonds to refuad the $19, )0U,03u of 6s and 78 od 


Ooup.Patp—For ’93. ’94. "95. ’96, '98. '99. 00. 01. '02. '03, 04. turing Apr. 1, 1906, which were in June, 1905, offered at par pro rata to 
‘A” Deben..P.c. 5 5 5 56 5 56 6&6 5 6 5 5 he siockholders of the D. & H. The n-w bonde will be aased April l, 
“B” oP. @ ° ‘875 1 2g 2% AY ——5 p. $ year 1906, guar, v. &1., and autil Ap‘tl 1, 1916, convertible into D. & H. 
“O° @D wit «times “ wo EO « 5 stock—§$500 stock for $1,000 bonds. V. 80, p. 1174, 1362, 2343. 
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_RAILWAY STOCKS AND BONDS. 
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— = I bonds -F Tine 
ee wee ranes| Dave |si0. | amount _|saa por] When |Wiere Payable aad ty] Seen’ 
in of column bh , &0., 86@ notes) 0 ° 
Fores _ “— m first page of tables. Road.|Bonds; Value. Outstanding Gent. |Pays Payable Whom. Dividend. 
Luentown es r. p.&i. .Ce.x0* 3 | 1889 | $1,000 000 4. |J. & J.| New York and Phila. | July 1, 1919 
y my mort., 87 "000, go wa p x.. 7 292 | 1895) 1,000 ,000,000 4g. | Q—J. |N.Y., Metropol. Tr. Co.| July i, 1995 
Ark. V.4W.— ist M. ($4,500. 0,000), g. ls text.SSt eee. | 1903 L 000 4,500,000 4g.\J. & J. New York and St. Louis.| Jan. 1 oon 
Asaland Coal @ Iron—Stock....... ...--- _-- «sees. juan ots 773,500 |4in 1904) Q.—M. |Check from Co.’s office |Bept. 26, 05, 
lst refunding mo e, gold.N.... 22 | 1900 300,000 4g. |M. & N.| NY.,N.Y. Trust Co. | May 1, Tobs 
Atch. @ East’n Bridge—1st os 1 oe nn. Se ---. | 1898 1000 575.000 4g. \J. & JIN. Y., Cent’l i Co.| July 1, 1928 
Atchison Topeka Santa 1 !—Stock, -|8,289 | .... 100 |101,955,500 |4 in 190° |J. & D.|Checks mailed fr. N. Y.|Dec. 1,1905, 2 
“troek. preferred, $131 196,000, p. 2, nen cum. ae yee 100 |114,173,730 |5in 1905|/F. & A. do do aug. 1,05, 2 
Chic. & St. Louis ist M. ($10,000 p. m.) cur.F..c| 142 | 1885] 1,000 1,500, 6cur|M. & 8./N. Y., 5 Nassau Street.|; Mch. 1, 191 
Chic. Santa Fe & Cal., lst mort., gold BB..c*&r| 440 | 1887 |1,000&c 560. 5g. |/J. & J do do Jan. 1, 1937 
General mortgage gold see text.......- U n.c*4r/8,119 | 1895 |500 £0. 146,634,500 4g. |A. & O. do do Oct. 1, 199 
Adj. inc. M., cum. from 1, 1900, g., Ce.c*ar.. 8. 119 | 1895 [500 &o.| 51,346,000 4g. | Seea do do July 1, 1995 
East. Oklah. Div., 1st M. 9'310,000 , g. G. o*&r| 306 | 1903 |1,000ec| 6,12~,000 4g. |M. & 8. do do Mar. 1, 1 
Deb., g.. Ser D toL,$2, 500,06 feed call 105G car) .... | 1902 |1,.000&0| 21,199,000 4g. \F. & A. do do Feb.. 1906 14 
Bads., ,000,000,conv.co «stk. red. ety fe --- | 1905 |1,000\ 6) 32,420,000 4g. \J. & D. do do June 1, 1955 
Hatch, & Bo. ist M., ,red.105 b- g. 1908.0B 141 | 1898 "1,000 5g. \J. & J. do do Jan. 1, 1928 
8. Fr.& San Jo. Val., Ist M.,g.,call aft.1915. Me.o 372 | 1896; 1,000 5g. |A & O. do do Oct. 1. 1940 
Atlanta @ Oharlotte—Stock (see text)..........- , 1 100 71n1905|M. & 8.|N.Y.Cent.Tr.Co.,54Wall| #ep. 6, ’05, 3 
Pref. M. (old 7s ext. in 1897), see V. 64, p. . 286.0*| 26519, 1877 | 1,000 4 A. & O. do do Jan. 1, 1 
lst M. [votin power, 10 votes for each bond eur.r 2654s; 1877 | 1,000 To. |J. & J. do do Jan. 1, 1907 
Income bonds 2 om) —— in ts onmed ---- | 1880 500 a A. & O. do do Jan. 1, 1907 
tlan. Knoazv. & No ee LOUISVILLE ASHV/|ILLE. 
etenia Termin al—1s TF * sseamauensee gold.S.c*&r| ... | 1903) 1,000 1,5 4g. \J. & D.\N. bt Standard Tr. Co./ June 1, 1953 
Atlanta @ West Point—Stock..... .....20.eeeeee scene | 100 1,232,200 See text.|J. & J. Atlanta, Ga. see text. 
Debenture certificates. .......... .2..0c.-.c--cccee- ..-. | 1881 | 1,000/| 1,232,200 6 J. & J. do do Co’s option. 
Atian.é@ Birmingh. as 5 $12,000 OB..c*| 337/| 1904; 1,000; 4,090,000 5g. J. & J. Gee Cateny 22,00.. Bost.) Jan. 1, 1934 
Allaniic Cily—1st M., $2,200,000, go 1. "GuP. xo*} 83/1889] 1,000; 2,20',000 5 g. |M. & N.|Phila., Read. Ter. "Blag. May 1, 1919 
Atlantic Git ity purch. money real est mort.M.GP.| .... | 1900] 1,000 75,000 419 |A. & O. Oo do A 1, 1930 
Sea Coast pr or lien mortgage, gold............-. 66 | 1898 ae 350,000 5 g. |A. & O. Philadelphia. 1, 1948 
_ At. City 1st con. M., $4,500,000, g.,p.&i.gu.GP/ All.| 1901 1,000 ,064,000 4g.\J. & J. do Shy i, 1951 
ow "a Originally Nov. 1. Interest on $26,112,000 (has bene stamped playable M. & |N. V.70,| p. 944. 























ANNUAL ReEPoRT.—Earnings for years ending June 30: 
Gross. R 


Net over tazes. ntals. oDa&H 
1903-04.. $5,84> 569 $2, es $1,025,203 1. 795, 773 
1902-03... 4, 608,82 2, 053, 173 953, "792 
—(V. 74, p. 1088; V. 75, p. 342, 1147; V. bo, p. 1173, 1362.) 

Albany & ogmons RR.—Owns Py - from wy to Water- 
ford Junction, N. Y., doy De Leased to Rensselaer & Sarato & 2 
1860 and now PRY. D. & H. Canal Co. Annual aaa 820, 

Allegheny & -~-mtee a Ry.—(See Map Buff Roch. yo “ 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa to 
Cement Works, 6 m.; total, 66 miles. An extension of Buffalo Roches- 
ry wr & to which leased in perpetuity for guaranty of bondsand 

. ©. on stock. Uses Pitts. & West. from Hone to New cae and 
burg under a track arrangement, making in all 135 m' See 
application to list in full, 70, p. 849.—(V.71, . bolt V. 74, y ‘T74.) 
af hen Fale Railway.—Owns from Pittsburg to Ot) City» 
,138 mil aes Bank, P Pa., to D riftwood, 110 m; others, 20 miles 
_— — March 1 re of the am eh 
yee, Railroad, forecl -¥-% in V. 83, p ; 
409,524. Road controlled by the Penns Pats to Sin 
ei stockholder, —_ $9,664,150 of the $10,544,200 common and 
76, Me of the $17, 850 of 3 Ex, ©. cumulative preferred stock; 
issues $ $12 600,600 and $18,000, tively, in #50 
shares. ber Wording of pref. ‘certiticate was in’ “editorial of SUPPLEMENT 
of Oct. 30, 1897, p. 3. Leased to the Penna. RR. 1, 1900, for 20 
years, rental being the net earnings. V. 70, p. 27; “ 2, p. 491. 

BonpDs.—General mortgage ia guaranteed 1 ree. RR. by endorse- 
ment on each bond. keal estate mortgages, J 1, 19045, $734,564. 

ett for 1904, V. 80, 1477, showin rons, 4,409,535; net, 
$757; 193; int., taxes, ete., "210,885; bal., def., $453,672. (V. 78, p. 

391; V. 8u, p. 1362, 1477.) 

Allentown RRB.—Toptonto Kutstown, Pa.,4145m.; Reading system, 

Allentown Terminal Batresd.~Ovm 319 miles of Felirees in 
Allentown Pa., connecting the 7 =. (Philadelphia & ieiphia & 
with the Central of New Jersey. 

Reading and Central of New Jerse my vy pom tnnd on from Lehigh 
Naviga ~4 TW] ciaaos causias - 
) 2 g guaranteed and interest, by 
@ (foreclosed) and Lehigh igh Coal & Navigation. Th hia & 
Reading Ry. Co. in 1896 assumed the a. share of by old k, 

Anp Arbor BRBR.—(See Map Detroit Tot @ Ironton).—_Owns road 
from Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates 
car ferries between Frankfort, Mich., Kewaunee and Manitowoc, Wis., 
and Menominee and Manistique, Mich. Wabash uses Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard- Lawrence plan in V. 59, p. 782. In 

une. 1915, the Detroit Toledo & Ironton RR. (which see) wry 

pt 01,00u ‘pret stock and $2,190,000 ae he stock. V. 80, p. 6. 

STocK.—Common, $3,250,000; preferred, 000,000; 5 3,6 6. ‘on. 
cumulative; par $100. Pref. stock cert. burt Oot 30, 18 

Bonps cover entire prope: nding May $1 terminals and freight’ bates. 

EaRNINGS.—For 1. wos, = or” 31: 

1! mos.— Gross. neome. pores. Bal.. sur. 
1906-5.... $1,769,453 ease 497" $50, 960 $308: 19 $293.838 
1903-4.... 1,808,341 493, 538 8,891 327,033 175,396 

ANNUAL REPORT.— Report my 1903-04 was in V. nr .p.1359, = 





Sunememnens Pane —Reor, 





Yearend June 30— 190. 1903. 902. 
Gross earnings........ $1,321, 647 $2,037.214 $i, B93, 410 si. 704.148 
Operating expenses... 1 475, 1 1,443,761 °373,0 56 1;309,163 
Net earnings $503, aw $593,453 354 985 
Net income ...... ” $515,809 $593,453 &e 520, "354 44,985 
Deduct—Inter: st - 280,000 275,884 280,185 281,331 
We isadées»000 Mea 59,955 51,439 52.312 49,733 











Balance, surplus.. $175,853 $266,131 $1-7.457  $113,¥21 

President, Frank A. Durban; Sec. and Treas., G. Caspar Niles. Di- 
rectors, May, 1905, V. 80, p. 1¥70.—(V. 81, p. 973). 

Annapolis Washington & Baltimore RR.—V. 75, p. 1301. 

Arkansas Midland RR.—See page 178. 

Arkanses Missour! & Kansas RR.—V. 79, p. 102. 

Ar - eTY~ Valley & Western RR.—Tulsa, I. T., northwesterly to 
Avard, 1.5 miles, completed Mar. 1, 1904. Operated by the 8t. Louis & 
San Francisco RR V 78,p. 49. Stock 84, ,000, and bonds are all 
owned by St. Louis & 8an n. Bonds are subject tocallat par and 
interest on and after July 1, 1912, or at any time at par if an exten- 
sion is arranged at a lower rate of interest. President, C. G. Jones, 
Oklahoma City, O.T.; Sec., John B. Linden. —(V. 78, p. 1167.) 

Asheville & Spartanburg RR.—See Southern Ry., Carolina Div. 

gi tiene Coal & Iron ao A nnn to Straight Creek Junction, 

-, 22m. Ches.& Ohio has track: over this road The mining inter- 
- ’ were in Jan., 1902, tran-fe' Te gy Mining Co., stock 
being reduced from $1,547,000 to $773,500. Bonds, see V. 71, p. 27 
Year ending June 30, 1905, gross, we gion: 286; net, $37,272; interest, 
and taxes, $:6,306; dividends (4 p.c.), $30.9 ; ba alance, dericit, 
for yexr $19,673. Total — une 30, 1905, i247 328. Divi 
dends in 1895-96 4 po in 1-96-7, 4 + in '1 
1898-9, 4D. o.: iris 0. 4 p.0.; June, 1 to June 20, 20, 1908 6b. 





yearly (149 p. o. Q-M), and in June, 1902, 3 p. o. extra; oe , 1902, 
none; Dec., 1 p. 6.; since to ~ept., 1905, 4 4p. 0. early (QM) Di irectors, 
Oct . 1903. V. 77, D. 1532. President, Ro eebles; and Treas., 
Frank B, Moore.—(V. 77, p. 1532. 

Astoria & Columbia aver RR.=—Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; track: Gobie to 
Portland, 40 miles; total, 121 miles. Stock a — 
a $106. Bonds authorized, $8,000,000 100-year gol due Aug. 

1996, interest F. & A., issuable at $40,000 per mile; outatandi 

280,000. Central Trust atte a. In 1 3 interest on bon 
yo paid; previous intrest reported to be unpaid. Year ending June 
30 we $475,181; note 70,482; other ino., $3,427; o charges, 
$151.9 1; bal..sur., $80,938. ‘A. B, Hammond, Astoria, Ore. 

(V. 77, p. 2158.) 

Atchison & western Bridge.—Owns railroad and wagon fey 4 
at Atchison, Kan. th the union  fanee. Used b 
Atoh. Top. & Sania Fe, the Chic. Rt & P. the Mo. Pac. and the Unic. 
Burl & Quin. A reorganization < the re Chie, & Atch. Bridge Co. fore- 
closed Mar. 4, 1898 __Y = Stock, $700,000; par, 
$100 per share. A sin At" the difference between the 
annual interest A the outetand bonds and 830.000 will re 
bonds year! yy, at par and interest (by lot if not purchasable in the 

ear ending June 30, 1904, wont, yee 477; a, “ 69 
other ino.,$2,743; int. and -—-. fund, $30,2 div., $14,00: ie 
$49 3-7. and Treas., H. P. Eeils, Cleveland, ver. p. 57 

(The) Atchison » Fopeka & Santa Fe Railway.—( See Nowa 
The — operated July, 1905, comprised og ts 06 miles of 
railroad, and embraced an unbroken line of from Chicago, 
TlL., via Kansas Ci , Mo., and Albu pes ae. } at, SoCo TaciioCeaas 
also to Galveston, x., and the G 

For operating and statistical | purposes keane ayovem is divided as - 


ye 
Atchison T. & 8. F........ sen | Rio Grande & El Paso.... 2017 
Gulf Colo. & 8. F... 1,328°74 | South. Kans. Ry. of Tex.. 129°17 
Total of all............. wecnsdsccccosoeusesaccesonsecescsasose: ----8,318°06 
Also owns stock of the Santa Fe Pres. & Phoenix and controls the 
Pecos Vai. & Northeastern, 672 milesin all. V.75, p.v80. In 1900, ac- 
uired control of Gulf Beaumont & — City and Gulf Beaumont & 
reat Northern. which are leased. V. 76, p. 751; V_77, p. 1224; — 
all the atock of Arizona & Utah, 22 miles. . 81, p. 987. Leases Can 
Belt RR.,104 miles ,entire stuck owned), for 50 years irom July, 1905. 


ORGANIZATION.—This com Le yore BS on Dec. 12, 1895 
under the general laws of L A. a rs at foreclosure 
oe ee the property and franghiees 6 the A = AT —-* RR. 
Co. in ance with a reor tion plan, Rs 

The sanway company in July rly al owned in Yoo’ 8, ¥ 5 aoe of the 
system, and also all, or near! the bonds and stocks of the 
various com es in which the ite to the other iit lines is vere. Vv. 
. 974. A list of such holdings is in the ee es 444 oy 


d 

In Mar., 1903, the Eel River & Eurek a fa oNeeth hern 
together with the California & Northern, 51 miles, was Rn uired in 
the interest of the compare. 5 V. 76, p 653. The stockholders voted on 
Dee. 11. ene Sed y mg 4 Santa Fe Pacific RR., eto., V. 75, p. 980. 

San Francisco & San ee Valley Ry. was merged ‘in’ June, 1901. 

Cut-off from Be Belen, N. Texico, shortening the main line about 

200 miles, will be completed during fiscal year 1905.6. Koad is pro- 
jected f:om enue’ & Ariz., west to Bengal, ot which 40 miles 
completed June 30 Proposed cut-off from Brownwood, Tex., 
to Texico, att miles, with branch 125 miles. V. 81, ». 1099; -V. 75, p. 
28, “ Vv. 8 4 1099. 

In Nov., food, San Francisco & Northwestern Ry., buildin 
from Alton, Hunibolat County, Cal., southerly to a connection wi 
the Atchison near Point Ric nd, on San cisco Bay, over 200 
miles, was purchased. Phenix & Eastern, see V. 77, 3, 1294. 2279. 
In Oct., 1905, the Southern Califor: ia Ry. and the ‘oe & Exstern, 
the latter exten ting from Kirby ville, Texas. to Louisiana timber dis- 
trict, of which 17 miles completed and 60 under a were 
pare ‘haeed; also Oakdale We-tern Ry., 7 miles, leased. V. 81, p. 899. 

2 t.. 1904, Union Pacific interests, it was repo » acquired 

000 of the stock to +naure harmonious relations between the 
Sonbactien V. 79. p. 1331, 1954, 2146; V. 80, p. 649. 

STOcK.—The preferred stock has egy to assets and non- 
cumulative dividends not exceeding ©. per ann., = by the 
board of directors out of net profits. No other mortgage and no 
tnorease in the —— stock can be made without the consent of a 
majority of all preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
} many 486,000, of which $10,800,000 is reserved to aoe other 

lines; also $6,4 486,470 in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT ae. 1887, page 
8. Common stock authorized, $152,000,000. V. 79, p. 2 








Sevencens (p. 6.)— 21899. 1900. 1901. 1902 to Poway 1905. 
On common ........ 0 0 3% 4 yearly (J&D) 4 
On preferred osernim 2% 4 5 5 yearly (F&A) 5 


Bonps.—The Gen. Mort. (Abstract % 62, td 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y stee, and gives a lien, 
either by direct mortgage or by collateral f1 trust, on ‘the entire system 
of 8,119 miles of railroad owned, together with all the > oo and 
terminals owned by the company, and future acquisi 
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12 RAILWAY STOCKS AND BONDS. | VOL, LXXXI. 
RAILROADS. Miles Dave | | Size, or poeere = _INTEREST OR ones = ee When Don. 
For Captenetion of column headings, etc., see notes 0: ‘ar rr! Where 6, and by) VBlocks—Last 

in first page of tables. Road | | Bonds) Value. outatanding Conk. \payable Whom. | Dividend. 
Atlantic Coast Line 0o.(Conn.)—Stock, $30,000,000} ....| ..-. | $100 |$10,500,000 es t.| O0.—M. Baltimore. | Sept. 9,'05,'239 

Ctfs. of indebt., inc., non-oum., $6, 000,000.r. SBa.| .... | 1897 109 2. 5,000,000 | 5 cur. J. &D.| In 1904 paid 5 p.o. | Irredeemable. 
do do do red. at 105 aft’r 20 yra. Sia ---- | 1900 |100 5,000,000 \J. & J.| In 1905 d4p.c. |July 1,105, 3% 
do do do_ red at parafter5 years ..|/ .... | 1905 por, re 3,0¢ 0,000 r iJ. & J.) In1905 paid4p.c. | Jan. 1, 192: 
Atlan, Coast Line RR.—Stk., common (text) - enae | aaan 42,980,000 See text.\J. & J./Treas. Of., Wilm., N. c.\Suly 10,’05,24 
Class “A” com. stk. tax exempt (Rich. & MRUMMEIE. cane | thea 100 1,000,000 See text.|J. & J.) do do |July 10,’05,249 
Preferred stock, 5 per cent ...........- ecosce| cece | ssee 100 1,596,600 5 in 1904/M. & N. do May 10,’05, 24s 
lat consol. M , $80, 000, xt Us....0°&r|3,973 | 1902 1,000d&0) 43,141,000 | 4. IM. & 8.| N. tCo. | July 1, 1952 
Col, tr. M., gold, 8e0. by L. & } seek Fed. 1050*ar| '.... | 1902 |1,000&0 35,000.000 | 4g. M.&N.)N.Y. , J.P. Morgan &Co.| Oct » 2 
Ist M. on Jack. & Southw., $2,000,000 , &.8Ba.c* 89 | 1904| 1, 698,000 | 42a. \J. & D.|Balt.,8 Pe \ te ": A 4 
Certificates of — (now) $25, ee: cone | 1902 1100 &o.| 21,566,600 4 iM. & N. 8. 0 a .» N.C.) Irred le. 
do (GBB). cccocccccecccce- ---. | 1900 |100 &o 1,100 4 J&d do Irredeemable. 

Bonps Uxpemtn ING 1, ( 4s." | | 
No. East (8.0.), cons g., Flor. to Charlest’n.c} 102 1883 1,000 6g. J. & J.| N. Y., Ccyler M. & Co. | Jan. 1 bor 
Wilm. Col. & Aug., Tet ble (Wilm. to Columbia).| 239 | 1880) 1,000 6 J. & D.'N. ¥.,1et at.Bk.& Balt.| June 1, 1 
At.C. L.of 3.0.,gen. 1st M. (iston 355 m.)g.SBa.c*| 696 | 1898 1,000 4g. iJ. & J.|Balt., Safe D. & Tr. Co.| July 1, ipas 
hoa ya M. + aa 68 | 1881 1,000 5 g.\J. & J.) Richmond, Office. July 1, 1926 
class B. g., Cag ryt hy ah 68 | 1881 | 1,000 6 g. |A. & O. do do Oct. 1, 1926 
Richn a & Peterab., 1st mort. ($24, BOD ESS TS 22 | 1875 |500 &o. | 6&7 M.&N. do do May 1, 1915 
Con. M., g. (Rich. ‘to Pet., ete.) .Ce.....-. eoseee 27 | 1890) 1,000 | 4% g.|A. & O.| N. Y., Brown Bros. Apr. 1, 1940 
Wilm. & Wei.gen.M. ($938, 000 are 48). SBa.z.. 4 479 | 1885, 1,000 4g.&5¢.|5. & J. {a eRe lst Nat.Bk.& Balt.) July 1, 1935 
Wil. & New Bern, lst Vets assumed .SBa. 90 | 1897 1,000 4g. |F. & A |8alt., 8. Dep. & Tr. Co.) Aug. 1, 1947 
Nor. & Car., lst M.,g.(P.Pt., Va. to Tar.,N.C.).Ce. . 110 | 1889 .1,000 5g. |A. & O.|N. » Central Trust Co.| Apr. 1, 1939 
mo 6, Ol. SMBa..........------- 200 110 | 1896 1,000 5g. J. & J.|Balt.SafeDep. &Tr.Co.| July 1, 1 

Sav. F1.& st M., g.($2, 444, ‘COd'area) mip oar 548 | 1884, 1,000 5g.&6g.\A. & O.| N. Y., U. 8. Co. | Apr. i, 1934 
Charleston & Savannah, gen. mort., gold.SBa.c*} 111 /| 1886) 1,000 7¢@.\J. & J. do do 1, 1936 
Brans.é& W.1st M.Bruns. to Albany, g., gu. p a 169 | 1888 [500 &ec. 4g. \J. & J. do do | J 1, 1938 
Ala. Mid., 1st M., g.(Bainb. $0 Menagen.s ry 174 | 1888 | 1,000 5 g. |M. & N.|N. ¥., Metropol. Tr. Co. Nov. 1, 1928 
Florida South’n. 1st mort , $5,000,000, o 244 | 1896| 1,000 4g. iJ. & J.) ‘do do | Jan. 1, 1945 
Sanford & St. Petersburg, 1st mort., old} PeP.| 143 /| 1894) 1,000 4g. 5. & J) do do | | Some 1, 1924 
po ah aaa cone WY ‘caae 0 eae eS i & Zi iiieabsniie Jan. 1, 1915 





General mortgage 4s (limited to $165,490,500). Fr jadi Toe 
a To retire guarantee fund notes paid and car trusts at 
not exceeding $1,250 for each $1,000 of old bonds. ... $15,600,000 $2,389,383 

b Non-assenting bonds from reorganization of 1859...... 1,600,000 604,060 

¢ Chicago & St. Louis Ist mortgage 68...........6.-0-s008 1,600,000 1,500,000 
For improv’ts, terminals, second track, equip’t, etc., 

at not exceeding 3,000, 000 yearly, of which not over 

$750,000 for OXteENsiONS,. ...... 22. -seerececess se cseeseenes 30,000,000 5,615,101 
For acquisition of Atlantic & Pacific and other lines... . 20,000,000 6,731,554 

The Adjustment ~~. - (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. — is payable eniy out of net earnings 
for the fiscal year - BY 4 per cent in each year; interest 
Was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,72 28,000, but when the $30,000,000 ~d 
eral 4s authorized for improvements as above have been issued (i. 
not before June 30, 1905), $20,000,000 additional r--¥-y 4s mag 
pe issued for the same purposes at not exceeding $2,000,000 in any one 

ear, but only by ama — vote of the Wustment bondholders. In- 

rest—In Nov., 1897, paid 3 p. c.; since, fu oy 

The Eastern oxi ahama division 48 of 1903 with "000 authorized) 
will be issued for extensions; the present issue of $6,128,000 is 
secured on lines completed in 190i, viz.: Paul's Valley to Newkirk, 
Ind. Ter., etc., a total of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30,000,000 debenture 48 of 1902 were issued to’ pay for new 
equipment, new mileege, permanent improvements, etc.; te, 500,00 
paid off yearly. No new mortgage on lines owned when the Gees 
were issued can be meee without securing bn wy thereunder. See 
statement, V. 74, p. 150, 204; also V. 75, p. 680. The debentures matur- 
ing, having been Paid from cash in the treasury, are not included in 
the income account. V. 77, p. 2338. Of the series maturing Feb., 
1906, $1,301,000 had been purchased and canceled June 30, 1905. 

As to convertible bonds of 1: 05 see GENERAL FINANCES below. 

San Francisco é San Joaquin bonds may be drawn at 110 after 1915. 


FINANCES.—Capital expenditures from organ’ tA to June 30, 1905, V. 
73, p. 1311; V. 77, p. 632; V.79, p 1340-1; p. 985. Bonds per 
mile July 1, 1905, #32, 697 ; interest charge, ‘et, 530i? Vv. 81, a 

The stockholders on Jan. 24, 1905, authorized an issue of $50, *00,- 
000 bonds, convertible at the option ‘of the holder into common stock 
and subject to call for redemption at such times and prices as the 
company may fix. Stockholders in Apr., 1905, subscribed at par to 
$32,420,000 bonds, payable 25 p. c. Apr. 8, 374s p. c. July 5 and 374 
p. 6. Sept. 30, 1905, the proceeds to be used to complete lines under 
construction, build additional branches, feeders and second tracks, 
reduce gradés on main line, purchase additional equipment, and pro- 
vide aiund for other capita requirements. The first issue of couvert 
ible bonds is convertible at par between June 1, 1906, and June 1, 
1918, and may be called at 110 on any interest day, bat when called 
may be converted into stock provided the time for conversion bas not 
expired. No new mortgage on lines owned Jan. 1, 1905, shall be 
made without securing the Se bonis thereunder. V. 79, p. 
2695; V. 80, p. 471, 649; V. 81, p. 1174. 

LaTEST EARNINGS.—2 } 1905 ....Gross, $11,651,945; net, $4,003,720 

mos.,July 1 to aug.31. 1904....Gross, 10,187,170; net, 3,270,739 

Deducting taxes and rentals, balance for interest in 2 months of 
1905 was $3,633,129, against $2,884,169. Road operated 8,423 
average miles in 1905, against 8,299 miles in 1904. 


REPoORT.—Annual —_ 4 third Thursday in October. Report for 
year 1904-05 was given in 81, p. 970, 985; see also pase 944. 


Years end. June 30— see. Patty pees 


1 
Aver. miles o oa 180 7,965 7,855 
Freight earnin . 847, riot 82 47762, 653 $44,622,439 $41, 815, 6°7 
Passenger .......... 16,045, 380 15,433,774 7 469. ‘986 13, 439. '385 
4,257,973 3,880,094 


Mail, express, &c.. _4,921, "475 4,974,773 


Total earnings $68,3" 375,837 $68,171,200 $62, 350,398 $59,135,086 
Operating expenses 45,517, ‘384 42,222 0082 38, 437, 110 33,909,268 

Net earnings. ...$22,858,4°3 $25,919, 168 $23, 913, 288 $25, 5225 ,818 
Total net income. ..$23,672,355 $27,197,942 $25, set ast $26, fot ‘676 
Rent of tracks, &6 293,553 386,464 68/327 
REED <00~ cqessseeuss 1,926,696 1,916:137 1,758,120 | a3, 653 
Interest on bonds 9,611,510 9,418,800 9,134,485 8,438.5 85 
Divs on pref.,.5 pe 5,708,680 6,708,680 5,705,690 5,708,690 
Divs. oncom.,4p.c. 4,078,220 4,07-,2:0 4,0 8,220 4,078,220 
Miscellaneous ...... 98,250 116'800 79,140 251,183 


Balance, surp .. $1,955,436 $5,572,831 $4,111,422 $5,777,138 
Orricers.—Chairman of Executive Committee, Victor Morawets; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. G a Asst. Treas. 
Mmipocters ~ Cherie Steele, Edward J. Berwind, Geo. G. Haven, H. H. 
Rogers, H. Rieman Duval, ‘Thomas P. Fowler, Victor Morawetz, New 
York; John @. McC soesh. Vermont; B. P. Cheney, Boston; Edward P. Ripley, 


















Byron L. xmith, Chi ‘Andrew ©. Jobes, Wichita; Howel Jones, Charlies 
8. Gleed . To ka: H, C. “Prick, Pittsburgh. 
Orrick.—5 Nassau 8t., N. Y.—(V. 81, p. 1099, 1174.) 


Atlanta & Charlotte Air Line yew Map Southern Raii- 
System. )—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 
es g contract of 1881 rit. ~ by th 
payment of in of interest on At. & C. debt and 5 p.o. on stock; 


DIVIDENDS, 2 1881 to’89. 1890. 1891 to Mar., 1901,incl. Since, 
Per cent—§ 5yearly. 54s 6 yearly (M. & 8. ) Tyrly. (M. 8.) 
LATEST EARNINGS.—5 mos. 2 1905...Gross, $1,590,715; net, $354,583 
Mar. 1 to July31. 1904...Gross, 1;466,799; net, 391,174 


EARNINGS.—For year ending Feb. 28, 1905, gross. $3,593,776, 
agst. $3,435,902 in 1903-4. Pres., C. 8. Fairchild, N. Y.—(V. 73, Pp. 553). 


Atlanta Knoxville & Northern Ry.—See Louisville & Nash. 


Atianta Terminal Co.—Owns union passenger station opened 
May 14, 1905, with approaches, used by Southern Ry., Central of 
Georgia Ry. and Atlanta & West Point RR. Stock, #75,000, owned in 
equal proportions by the three companies named, ‘which pay all 
charges and expenses on car basis. V. 76, p. 593, 1394; V. 77, p. 699. 

Atlanta & West Point KR.—See page 178. 

Atlantic & Birmingham Ry.—Waycross, Ga., via Fitzgerald 
ana Cordele, to Montezuma, 140 miles; Fitzgerald via Tifton and 
Moultrie to Thomasville, 80 miles; Brunswick to Nieholls, 84 miles, 
with branch. 4 miles; Bushnell Station via x ae to the Alla 
paba River, 33 miles; total, 341 miles. History, V. 80, p.115. Bruns- 
wick & Birmingbam RR., completed from Brunswick, Ga., to Irwin- 
ville, 162 miles, including 28 miles of trackage, purchased at fore- 
closure on Aug. 9,1904. V. 78, p. 1391,1548; V. 7 51, 680. 

n Mar., 1905, it was proposed to build an ‘extension from Monte- 
zuma, Ga., to Birmingham, Ala., 241 miles, with branch to Atlanta, 
under the charter of the Atlanta Birmingham & Atlantic Ry. In May, 
1905, contract was let from Montezuma west to La Grange, Ga., 96 
miles, and in Oct., 1905, to Talladega, Ala. V. 80, p. 1173. 

STOCK AND BONDS.—Stock authorized, $15,000 common and $6,000 
preferred stock per mile; outstanding, $4,923,800 common and $1,- 
969,900 preferred. Over three-fourths of stock is deposited in voting 
trust expiring 191 0, or sooner at option of trustee. The lst 58 of 1904 
are issuable at $12, 600 per mile owned, constructed or acquired. ve. 
are subject to call at 110 after Jan. 1, 1909. See V. 77, Pp. 2279; V. 

p. 710. Equipment obligations June "30, 1905, #460, 286 
LATEST EARNS.—2 mos.,? 1905........ Gross, $181,060; net, $62,446 
July 1 to Aug. 31 §1904..... ..Gross, 1! 56, 191; net, 49,002 

Surplus over charges, $29.648, against $19, ¢"3 in 1901. 

Report for year ending June’ 30, 1904, in V. 80, p. 115, In 19045 
on 337 miles, gross, $',001,512; net, $321, 084; other income, $5,949; 
int. and discount, $246,441; bal., sur., #80, 592. Prest., H. M. At- 
hkinson, Atlanta, Ga.: Auditor, W. J.Swain, Waycross, Ga. 

Virectors—W. G. Raoul. H. M. Atkinson, P. 8. Arkright, Morris Brandon snd 
T. K. Glenn, Atlanta; Geo. Dole Wadley, ae Gordon Abbott, Boston; 
Frederick L. Eldridge,Percy R. Pyne, New Y 
—(V. 80, p. 115, 710, 1173, 1362; V v.81, » 840, 1099.) 

Atlantic aety RR.—Camden to Atlantic City, 57 m. (double track); 
branches, Winslow Junction, to Cape May, N. J., 54 m.; Williame- 
town, 23 m.; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City. 10 m.; 
total, 168 miles. V. 72, p. 1278. STOCK, com., $2; 625,000; pref., $1,- 

000,000 (par, $50). ng Co. owns most of stock, -~ guarantees 
consol. 4s, principal and interest. Form of guaranty, V . 75, p. 1398. 
Of the latter, $2,650,000 are reserved to retire prior lien Bonde and 
$786, y for improvements. -_ V. 73, p. 81. There are also outetand- 
ing $33 ,500 Beacoast RR. ser. A 58 and $2,834 ser. B 58. For year 

1904 5, | gross, $1, OL 930; net, '$214,1 77; fixed charges, including $58,- 
570, extraord’y exp., $265, 256; bal., def., $51,080.—(V. 75,p. 1398.) 

Atlantic Coast Line Co.—(See Map.)\—Organized May 29 
1889, under the laws of a and owns a majority of capital 
atock and a large amount of the bonds in a system of railroad com- 
panies described under the title of the Atlantic Coast Line RR. below. 

STOCK. ~ * certificates of indebtedness. see editorial, Oct., 1897 


Oe eeiieated as’a 100-per-cent dividend (V. 67, P- 954), and in 
aah yy ee ey te! certificates of indebtedness (ine uding $2,500,- 

Atlantic Coast Line RR. Co.) also asa —- 6. dividend. 

V.71, p. 697; V. 73, p. 493. pours to secure poenety 
the certificates of indebtedness, see V. 71, p. 1310; V. 80, p. 598 

CasH Divs. § 1896. ’97. ’98. ’99. ’00. ’01. '02. ’03. '04. 1905. 

Per cent— 3 3% 4 4% 5 4% 649 8 8 _ See below. 

In 1905, Mar., 2 p. c.; June, 2 p. c.; Sept., 24s p. oc. 

Full interest has been paid on the samipentes of indebtedness to 
July, 1905. Balance sheet Jan. 20 1905, V. 80, p. 598. Chairman of 
Board, Henry Walters; President, Warren G. £liott. —(V. 81, p. 725.) 

Atlantic Coast Line RR.—(See Map.)—Operates from Richb- 
mond and Norfolk, Va., on the north, to Fort Myers, Port Tampa and 
River Junction, Fla., on the south, and Montgomery, Ala., a:d An- 
gusta, Ga., on the west, reaching the ports of Norfolk, Va.; Wilming- 
ton, N. C., “Charleston, 8. O.; Savannah and Brunswick, "Ga., and Jack- 
sonville and Port Saen, Fia. 
ORGANIZATION—.Ori 
name tanto autho: aoe 
come on . ore plan V. 70, 
erties: W gton & Weldon 4 ‘South 
Line By Car South Carolina and Virginia Norfolk 
The Florida Southern and Sanford & St. Petersburg were merged in Apr., 
1903, the $4,241,000 Fla. So. 48 and $775,000 Sanford & St. Peters- 
burg ‘4s being o: 4 the v7, D.Oi8 ‘6 of exchange for 90 p. c. in Atlantic 
Coast Line consol. We 971. The —— Coast Line Co. 





3° hy Coons Lane Line of Va. (change of 





= Agron carnage, exceed 300, Face ye dividends to be per cent; and 





of Conn.) owns & ,> wiht & Pie stock. t company above. 
. 70, p. 893; V. 71, p. 11 1310; V. 80, p. 598. 
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ILROADS. INTEREST IVIDENDS. Bonds—Princi- 
For explanation — a notes — > Par. |, Amount Rate When — le, nab “Suche Last 
of column B68 0} 0: 
a F Road.| Bonds| Value. (Ottstanding/“Co,P™| pavapie Whom 7) Dividend. 
Atlantic Coast Line —( Ooneluded ) — 
811.8 Wel aria tet a = ibante bee. & br.) Ta.c* 64 | 1888 | $1,000 oan, 4g. \|J. & J.) _N.Y., U.8, Trust Oo. | July 1, 1918 
Wil. & Wel. ctfs. of ind. for div. 1887,non-cum.,ine.| .... | .... 100 1,400 7 A. & O. N.C. 
4 1.4 Dane.—let M ,$4,425,000,g.,int.rental.Me.c*| 275 | 1900| 1,000 8,925,000 4g. |\J. & J.|N.Y.,Mercantile Tr. Co.| July 1, 1948 
D0O 775,000 4g. \J. & J.|N. Y.,Tr.Co.of America| July 1, 1948 
100 1,797,200 See text.|F. & A. m Co.’s office.|A: 1,05, 11s 
. 1,000 325,000 6 J. & J.|Balt..Nl. Mechanics’ Bk| July 1, 1917 
6s ren rand Tr’k . 100! 5,484, 6 M. & 8.| London and d. |fept., on 
J cee A tre FY ty 518 Nagees ---- | 1903 (100040 00,000 5¢g.\3.& Jd mn, Tr. Co.| Jan. 1, 
Augusta é tal Central Ga.- Set sace $100 1,022,900 5 J. & J. ye Ga. July 5," at 
auguee ih oanen. F aa. oanene --Ce.x 85 | 1894 000; nm y 5¢. |J. & D.|N. Y.,J.P.Morgan & Co. Dec. 1, I 
Augusta Union Station—1st M., $250,000, sold. «--- | 1903 |1,0004& 225,000 4g. \J. & J. Balt., Bafe D. & Tr. Co,| Juiy 1, 1953 
Avon Geneseo 4 Mt. Morris RR. RR —stook (see saad E apae 100 225,000! 319 |J. & J.| New York, ErieRR |July 1,°05, 1 
Bald Eagle Vi i pseascunanagece a sn 50; 1,535,000 10 F. & A.|Phila., Broad St. Stat’n.|Aug 1,’05, 5 
ist M. orig. ,000 (s. Weave aioe). --FPxr, 94/ 1880; 1,000 300, 6 our.|J. & J.|Phila.,F.Ins. Dep.| July 1, 191 
Baltimore 4 Annap.&.L. , COMMON......... éone | one 100 358, 81n1905|J. & J. mailed. uly 1,’05, 4 
Baltimore 0. 4 Auan.— Let mort., ¢.Mp.c* 88 | 1894; 1,000 1,250,000 5 g. |M. & 8./Phila., Broad Bt. +y Sept. 1, 1 
Balt. @ Oumd Val. re mort., in’ 3 | 1879 500 " 6 J. & J. Balt., Farm. & Mee. | J ,» 1929 
Bali. @ Oumbd. Vai. —Ist mort., interest rental 5 | 1879 |100 &c. 72,806 6 J. & J. do July 1, 1929 
B.4 0.¥.RR.Exten.-Stk, gu. ($270,000 carries 7p. GM use | cose 50 390,600; 547 J. & J. do July 1, 1905 
1st mortgage. interest rental. @a................. 27 | 1881 1,000 230,000 6 J. & J. do do July 1, 1931 
Baltimore @ Harrisow ye gold. Mie Ba.c” 32 | 1886; 1,000 680,000 5 g. |M.& N. do do Nov. 1, 1 
Ist. Weat, Ext. (616,600 p. m.), i ,gu.Mie Ba.c* 15 | 1888; 1,000 240, 5g. |M. & N. do do May 1, 1938 
& mameee ea, 125,000,000) .... | .... 100 |124,531, See text.|M. & 8.|/Co.’sOffice,2WallSt.N. Y/Sept. 1,’05, 248 
Pref. stock, 4 p. o., non-cum, auth. ,000,000.. pene 100 | 59,982,751 |4i1n 1904\M. & 8. do do pt. 1,’ 
Prior lien ° not . to call. Mie..c*ar|1 ,076 | 1898 500 &o. 74, 31s g. do do July 1, 1 
1st mort., gold, red., at 105 1923.Us..c*ar 1'657 1898 |500 &o.| 71,000, 4g. do do July 1, 1948 
South west’n Div. let ph oy eat peg g&.F ..0* 930 | 1899 |500 &o.) 45,000, 319 g. do do July 1, 1925 
Pitta. Jo.4 Mid. Div.($20,000,600) istM.g.Ce.c*ar| 384 | 1898 |500 &o.|a 6,175,480| 319 g. * do do Nov. 1, 1 
P.L. E. & W.V.8 ys. ref. .,red.100 aft.’2E On.c*ar!1, 1901 | 1,000/ 31,347,000 4g. 'M. &@ WN. do Nov. 1, 1 
Conv. deben., $15, , gold, red., see text... .... | 1901 | 1,000 82,000 4g. \|M.& 8. do do Meh. 1, 1911 
ll. trust notes, gold. Usm aiamindenapeeeagben «eee | 1904 |1,000,&0) 8,915,000 4\49g.\M.& N. New York. May 1, 1906 
Bonps UNDERLYING Ist mort. 31, per cent. 
Loan, 1853, extended in 1885, gold............... 377 | 1853 (500 &o. 116,090 4g. |A. & O. do do Oct. 1, 1935 
=o ‘ist M.,ext. in 1896in gold............. ---- | 1868 | 1,000 000; 4g. \J. & J.) do do July 1, 1946 
Cou .-J.5. 5 -y AO; M. os eo reg., Q.-F. 
} In audition’ $7, an b50 3 are Bi 4a part collateval 1 for the o Pitted. L SW Wa. System 4s. 





Atlantic © Coaset Line B#,—(Concluded)— 

Savannah Flor. & Western Ry. (“ Plant System”), which owned and 
eontrolled 2,235 miles, was merged July 1,1902. V. 74, p. 774, 829 
The Jacksonville & Southwestern, Milldale near Jacksonv le, Fia., to 
Anderson, 89 miles. was ———*, in — me 1904, and is being  aoien 
80 miles V. 79, p. 732, 22 , the Macon Dublin & 
Savannah, Macon to Vidalia, Ga., 9 ~ coutiol by Atlantic Coast 
Line tntereasts. V. 79, p. 2084. 

In Oct., 1902, aired #30.600,000 of the $60,000,000 Louisville & 
Nashville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. 
= bonds and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79, p. 785 

nes owned and lrackage. Miles. Lines owned—(Oon.) 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 
ehtmnccaneasnd- tesecthakeel 906! Petersburg, Fla. nines 
Palatka, Fla., to Brooksville ..145 
pocaaceagnanesesegaquecce Milldale, Fla., to Anderson.... 89 
Con Rentaen to Wilmington ...105 | Branches, ete................. 1,409 
Wiatngten, B . C., to walenod™ @ See these companies. 

Junction. Leased— 

Florence, 8. C., ; to Augusta, (aa186 Central RR. of 8. Carolina— 


Sumter to Columbia ......-...- Lane to Sumter, 8. O....... 40 
Yadkin Jct. Wiatawsoan N.C. an Co eee s = 

GEBRMSITE, 0000- occcvees cease a 
Waycross, Ga. to Folkston, Ga. 13 Total in earnings......... 4,322 





Jesup, Ga.,to Montgomery, Ala354 Olosely allied lines. 
Brunswick, Ga., to Albany ...169 | ] Louisville & Nashville......6,356 
Dupont Jct. to Fort Myers, Fia.349 | { Charleston & West.Oaro.... 340 
{ Northwest’n RR. of S.Car. 71 
Also owns one-sixth interest in the Richmond-Washin; Co. and 
one-half interest in Atlanta (Ga.) Belt Line Co., 5% mil 
jointly with the Louisville & RR., the’ Georgia RR., which 
gperakes and controls 614 mil 
STocK —At. Coast Line of Va. ‘class A (Rich & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the common stock of new company 
ean ars 1902, the pose yo Cy = yan stock was increased by $15,- 
of the new stock $5, given in part pa not of 
penne BN interest in the Loutsiilie & Nashville stock, $3, 
additional being mean for as part of the same Ginteeiee at 
$125 per share. In Nov., 1904. the authorized capital stock was in- 
creased to $50,000,000; of the new stock, $7,330 0 —— issued as a 
20 p. ¢. ee 4 dividens ~— Ly: e total amount outstanding to $43,- 
980.000. p. 2 
The preferred stock iss 50,000) was in 1902 mostly exchanged for 
125 per cent in 4 per cent sortifientos of indebtedness. V. 75, p. 1252. 
DIVIDENDS re 6.)— 1900. 1901. 1902. a oe - 
Common (ine ee “6%... oon Ze By 
Preferres coees: cocce 2s 5 5 Ma 
ob c. > “canna stock scrip and 5 p. c. fn Atlantic 24 
Lins Oo. 4 p. o. certs. of indebtedness. V.79. p. 2204. 
On certificates of indebtedness in full to oe 1905, inl. 
gano00 per mil consol.4s of 1902 ($80,000,000 authorized, limited to 
af ty are @ first lien on about 957 miles of Toad and a 
Blanket on the remaining 2,928 miles owned, peg) the under- 
bonds. The first console are issued or rere oe follows: 








ras for refunding, ete. V. 75.D. p. weve 77,p.1 78, 

p. 819; V.81, p. 263.. = a ,141,000 
Reserved to take up underlying liens... 28,674,550 
Reserved for extensions. tmprovements and 8,184,300 

A mortgage for $2,000.000 was authorized in ron aan to acquire 
the Jacksonville & Southwestern, Milliale near Jacksonvt io, Fia., 10 


Anderson, 89 miles, and to extend the road $0 miles. V. 79, p. 4 
As to the $35,000,000 collateral trust 4s of 1902 see “Organization” 

above. They are subject to call at 105 in amounts not less than $100,- 
000. Car trusts $50,000, due $10,000 quart., Dec., 1905, to Dec., 1906. 
Latest EARNS.—2 mos.) 1905. ~ccoe UCD, $3,302,676; net, $806,149 
July 1 to Aug. 31, 1904 ..... Gross, 2929 083; net, 720,538 
P 11 months sone May 31, 1905: Other income, $2,203, 80 33 
arges. $5,210 3 for Srssenme, $4,306,819; dividend at 5 
-y o. for year calls for $2,102,085. 


Report for the ax en June 30, 1904, ba given at length 














in V. 79, p. 2200, 2209 (see also editorial, Pp. 2176 
1901-5. 1908-4. 1902-3. 

Gross receipts................. $22,222,902 $20, 544,975 $19,682,456 
Oper. expenses and taxes...... 14,189,767 12,827 098 12,612,337 

Net receipts from traftic ... $8,033,135 $7,717, 382 070,119 | Car 
Other ivgoms (est. for 19u4) .. 593,749 154 rane 
Dividend on L. & N. stook..... 1,683, 000 1, 530 "000 765,000 

Total net receipts ......... $10, 309, 84 $9,833,036 8,223,071 
Interest on bonded debt, etc... $4,78 3,427 $4,692,015 $4,174,448 
Int. on certs. of indeb ess... 856,744 857,538 1,055,595 
Div. on com. stock (5 p. 6.)..... 2,015" 750 1,832,500 1,620,000 
Div. on pref, stock (5 p. o.).... 86,335 86,335 94,076 

Balance, surplus. .......... $2,557,627 $2,354,647 $1,278,953 


OFFICERS.—Chairman of Board, Henry Walters; President, R. G. 
Erwin; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., O. 8. Gads- 
sm 3d Vice-Pres., T. "M. Emerson; 4th Vice-Pres., J. R. Kenly: Gen. 

. W. N. Royall; Sec.. Herbert :* Borden; Treas., James F. Post.— 
Ws 80, p. 1174, 1727; V. 81, p. 208, 263, 1174.) 


Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 203 miles, three ee , ss — James River 
Junction to Claremont X feet at gan ) 50 miles: 5 miles. 
to Southern Ry. from Sept. 899, to July i, p48. ta for taxes, repairs, 
maintenance and cash vantad sufficient to cover interest o! , with 

rivilege of renewals for terms of 99 years. In addition the Southern 

y. agrees to pay the same rate of dividends on cw. stock as paid 
on its own common stock. V. 71, p. 447; V. 79, p. 625. 

StTock.—Common, $2,180,800. Pref. shares were canceled prior to 
July 1, 1904. See V. 71, Pp. 181, 862; V. 73, p. 722,956; V. 79, p. 625.) 

Bonps.—Of the $4,425,000 fours of 1900 $500,000 can be issued only 
for improvements upon request of Southern Ry. interest charges a 
be covered by increase1 rental. Of the $1,525,000 second 4s, $775 
000 were issued J +4 1, 1904, and $750,000 balance will be on J uly 
1,1909. V. 77, p. 195.— (V. 79; p. 785, 967.) 


Atlantic & Gulf Short Line,—See V. 73, p. 615; V. 76, p. 1354. 


Atlantic ag Lake Supeties Ry.—In July, 1904, operated Meta- 
bec, to Paspebiac, 100 miles ene des Chaleurs Ry.); owned 
t. Be'Grogoire to to ——- A. m.; St. Francis to Yamaska, 6 m.; Yamaska 
hute to St. Andrews, 7 m.; total, 130 miles. Was 
wt — csustyection, Sy ad Dh Jane, to Port Daniel. 21 m.; Pierreville 
to Nicolet, 15 m.; St. Gregoire to Chaudiere Junc., 67 m 
The reorganization ion filed in Dec., 1904, given in v. 80, p. 1 
rovides for retirement of old securities and outstan ling obligations 
y issue of new securities, viz.: $750,000 4 p. o. first debentures (int. 
accruing from + j or ) and 13730; 000 5 p. c. second debentures 
(int, from uly 2 due Jan. 1, 1936, or —- at option of com 
pany, int. J. & J., a a $1 500,000 stock in $100 shares. 
During year 1903-4 road was operated by trustee for bondholders. 


Stock authorized, maces ar, $100; issued, $2,602 Bonds 
outstanding as collateral, For pw en nding June 30, 
baudeau; 


000, 4s. 
zoos, > $57,316; net, i 663. President, n J. BR. 
N. Armstrong, ontreal.— (¥. 80, p. 161, 1970.) 


pron os & North Corelins BRR.—Morehead City to Goldsboro, 
. O., 95 > State of N. wns $1. stock. 


C. 266,500 of $1,797,200 
m Sept. 1, 1904, to Jan. 1, 1996, to to Atlantic & North Car- 
Olina Co. for interest on bonds, taxes, ete., and dividends at 3 p. c. 


wd for 20 years, increasing 45 ro — —— every !0 years = 


p. co. is reached; thereafter, 6 p. o. Lg to expe 
8250,00 by yo ’2. 1907, for \sX-2 and eq v.79, P p 087. 
nm & Southern is controlled by the same interests. V. 81, p. 


DIVIDENDS.— Ly } "95. '96. ’97. ’98. 99. 1900-04, Underlease, 
- &= Fes 0 see above. 


Per cent. 
EARNINGS.—For cece ‘et 30, 1905, oro0e 17, 616; net, 
117, it, other income, $4,8' taxes, ete., $85 id: 
4.930; bal. » Gurpins, $1,013 President, Marsden ? Perry, Provi- 
ence, Rk. I ce-Pres., Frank 8. Gannon, 621 Broadway, N. Y. 


General culste, ‘Gade, N. C.—(V. 79, p. 1331.) 
Atlantic Quebec & Western Ry.—V. 81, p. 210, 612. 
Atlantic Valdosta & Western BRy.—See Georgia So. & Flo. Ry. 


Augusta & Savannah RR.—Millen to Augusta, Ga., 53 miles, 
ae Mee tonand 0 dun ot Gomele for 101 years at 5 p. o. on stock. 
—V. 61, p. 

Augusta Southern 1 Be nowne from A’ Senteseviie, 


Ga., 80 m. ville & Tennille RR., 4 —~y ET 
in Jan., 1901, acquired about four-fifths of, tie stock. V. 73, 
ar -» 350,000; * par Year ar ending June 30 
gross $142,213; 212; net $8,884; eetesen be 
th Tee (Vv. 935; V. 80, p. 2219, 2456.) 

Augusta Omen Station Co,.—Owns union passenger station at 
Augusta, Ga., by allroads entering the city, the latter under 
their operating ee | roviding for interest on the bonds and 4 p.c. 
dividends on stock. » $75,000 (5 p. c. Py A in), —_ oor, by 
soushens. mA atlantic ¢ Coast Line RR. an eorgia R V.7 

2333; V. p. 500. President, Thos, K x oO 8eo’y Ay ‘Treasurer, 

Cariton Hillyer, Augusta, Ga.—(V. 79, p. 500. 

Austin & Northwestern BR.—See «TE Centr’l Ry. 

Avon Geneseo & Mt. Morris Ra eH Morris to Avon, N. Y,, 
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 24s 
on stock a Se ty 1 1896, 3 p. o. for 1 year more and 34 
p.o. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589.) 

Bald raie Valley Rn. —Owns from Vail a, 
miles; branches to 8 “ds miles, 





haven —5 he et 
reeerh to Benn. RE Ob. ten ae ears from Dec. 7 1864.” Rental, 40 
per cent of gross earnings. ‘ental 1904, $371,504; other income, 
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INTEREST OR DIVIDENDS. 











RAILROADS. a 

For explanation of column headings, 40. teal ot | of | Par |o Amount | Rate | When [Where @ by| ‘Stocks —Laat 

e ~ of column see no ° o ‘ar ie, and by 
on first page of tables. Road.| Bonds| Value. |C°**anding Per cont |Payantel Voom Dividend. 
Batgmeve dé Ohio—( Con. )— 
Bonps UNDERLYING PrrtTssB. JUNO. & Mip. Dirv. 34/8. 

Cent.O., $2,500,000,con. 1st M (lst in) .MieHa.c| 144 | 1886 | $1,000 | $1,009,000; 4s g. & 8.\Co,’sOffice,2WallSt.N.Y| Sept. 1, 1930 

Sand. Mans. & Newark k, $2,300,000, lst M.Um.c*} 116 | 1869); 1,000 638,000 7 & J. do Jan. 1, 1909 

Pittsb. Junc., 1st mort. 1,440,000, gold. me. -o* 7 | 1882); 1,000 *959, 6 g. & J. do do July 1, 1922 
2d m mortgage, $800,000, cece o* 7 | 1894| 1,000 *250,000 5g. W. & J. do do July 1, 19223 

Pitts. Jo. Ter. 1st M. $506,000, 8. g., gu. p.& 1. Me} .... | 1887] ...... *191,000 5g. & O. do Oct. 1, 1907 
Bonxps UNDERLYING PITTSB’g LAKE ERIe é& |West |VIRGINIA 48. 

Clev. Lor. & Wheel. Cons. M. (now 1st) g. om o*| 192 1893) 1,000 5 g. & O. do do Oct. 1, 1983 
Geueral mort., $1,000,000, gold; red. 105.N...c} 192 | 1896; 1,000 5 g. & D. do do June 1, 1936 
Con. ref. M.,810,000,0: 0.6. Fed. ati02%9. Goi, o*| 102 | 1900; 1,000 449g. J. & J. do Jan. 1, 1930 

Clev.Term.& Val. 1st aces abhenl Me-c*&r) 88 | 1895/| 1,000 4g. |\M.& N. do do Nov. 1, 1995 

Monong. River RR., 1st Mi. B. &0.Ce...0* 30 | 1889; 1,000 5g. |F. & A. do do Feb. 1, 1919 

Ohio & Lit. Kan. Ry.,lst M. ' '§550,000.red 105.g¢ 72/\1 1,000 5g. |M. & 8. do Moh. 1, 1950 

Ohio River, 1st mort, “ , gold FP.. 172 | 1886; 1,000 5 g. & D. do do June 1. 1986 

£& gold, ‘1st on 39 miles c*! 209 | 1587 1,000 5 g. & O. do Apr. 1, 1987 
Rav.Sp. GL. 1st M. 1 200,00 ai. FPo* 33 | 1890; 1,000 6 «. & A. do do Aug. 1, 1920 
Huntin on & Big. et M. (400. ,g.,6u.0"| 11 | 1892] 1,000 6g. J. & J. do do July 1, 1923 
Ripley & Mill Cr’k 1st M., 8. a. p;#\..end.o* ar 13 | 1888; 1,000 6 g. & A. = do Aug. 1, 1908 

Pittsb. Clev. & Tol.1st M., g.,called 125 Feb.1..°03) 77] 1882] 1,000 6 g. & O. do 1, 1922 

Pittab. Newcastle & L. E., 1 > ment. ¢ ext. in gold 30 | 1878 |100 &o. 4g. J. & D.jA xf ty Bk.| June 1, 1917 

+ — & LA, 1st (cons.) M. ba are 215 | 1887/| 1,000 4¢. & J. nee Y., J.P. pa fo July 1, 1917 

Short Li Ling, 1 lst M. $360.000.4 -G| 3 | 1890] 1,000 5g. (F&A in York Ott ote, at 

we Vuare mths g, 58, scaled: red. ben MieBa.c*| 176 | 1890| 1,000 46. & O.|Co.’sOffice,2 WallSt.N.Y|} Apr. 1, 1990 

LEASED ED LINES, iro, SECURITIES. 

Balt. & N. Y. ya ge gold, guar. MieBa.car} 51g | 1889); 1,000 x350, 5 g. & N. do do May 1, 1939 

Mon. ae. Coal M ,000, g., 8.f., a, mM ---. | 1895; 1,000 848, 5 g. J. & D.|Balt.,Am. Bond’g & Tr.| Dec. 1, 1945 

SenuyL KES RR es 12 | 1903] 1,000] 5, 46 ODA... «. sctemecie June 1, 1935 

8. I. Rap. Tr., 1st M. $1. 000 fete Una 11 | 1883 1,000/ x1,000, 6 g. & O.IN. Y., foot Whitehall 8t.| Jan. 1, 1913 
New mo orteage $5,000 000 .......-.-- nes eweee- ---. | 1905] .-. See text. conane [sagen | -  seanbosiin coscccce 

8. I. Ry., 1st mort., $1 (900,000, gold. Me...... o*| 13) 1893 ,000 511,000 g.W. & D. New York City. June 1, 1943 
B. & 0. EQUIPMENT OBLIGATIONS— 

Real estate and car trusts June, 1905......-..... <n woo | cosese 1,B1GB2I7 i wcccce | ccoce § = corwcce coco cocccces 

Baltimore @ Potomac— 8ve geow —— & | WasH INGTON. 

a @ Aroostook—ftock, see text.. ............- ay yee 100} 1,550, Bee text.J. & J. eneccscess July 1, 1 ‘oe, 3 
montanes ($16,000 pet mile) oid. peacennd oe’| 211 | 1893; 1,000; 3,360. 5 g. & J.\N. Y., Guar. Trust Oo.| Jan. 1, 1 
Mortgage, GOD USM... anenannennenenn: 211 | 1895 | 1.000 142,000} 5g. W. & J. do do July 1, 1945 

te Pisc. D., $1,500,000, g. G...... ..-- -n--0*| 77 | 1899 | 1, 1,500, 5 g. & O|N. ¥., Guar. Trust Co.| Jan. 1. 1 

x Largely owned by or for Baitimore & Ohio. * “Tot al iasuled” shown in first l’eft hand ‘column,’ balance being owned ' by B & O. 
















































































$35: 66}; int., taxes, etc., $41, pie ; plop. 6.), $140,625; ba eur., 
16,430. Rental in 1903, $359 998. Pennsylvania RR. Jan. 1, 1905, 

owned $706,250 stock.—(V. 66, » p. 708.) 
Baltimore & Anna site| ag tine B geen | yo : 
o 
Co., Go., owning 9575 out on of 8,580 
shares of its stock, all Ri —— 2 the mo which was sold 
¥ to a8 - Electric 7 
for $367,400. The $334,000 bonds were called and paid June 1, 
1903. V. Us Pp. 1301. Common stock issued, $358,000; there is also 
$500,000 of preferred stock authorised, but none issued, 
DIVIDENDS— 2? 1898. 1098. 1900. 1901. 1902. a — 1905. 

Per cent. 6 6 6 ve] 8 
Year 1904-05’ gross, $165 540% xe ne ‘bon’ ‘ons, 96,381: div., 8 
» Pp 809. 


p.c., $28,640; surplus, $25, 
ke & Atlante Br, -—Owns Claiborne to 





homey mag Ae = 


Ocean City, ; branch, 1 mile; to 8 miles; from Ciai- 
borne - daitimdre, 44 transfer ek hy water; renee 

owned, 1, 68; owned and overated, e8- 
Controlled by Penn. RR. and ‘allled lines. V. 69, p. 541, 590; V. 59, 


. 371. Pref. stock, $1,500. oda * .; common, $1,000, 
v. on pref., 2 p.c. paid Mee 1905. v.80 80, p, pon 
The kholders voted on Jan. 26, 1905, to acquire a majori 
of the stock of the Maryland Delaware & Virg' hia Ry., extend- 
ing from Queenstown, Md., to Lewes, Del., with brauctes, «(otal of77 
es, and SITET $2, 000, 000 of its tirst mortgage bonds. See that 
Co., V. 80, p. 116, 105r. 
EarRntnos — For 6 mos ending June 30, 1905, gross, $317,829, aget. 
$306,999 in 1904; net, $8.701, agst. #22,324 
Fiscal year now ends port for {6 mos ending Dec. 31,’04. 
was in V 80, p. 14z0, showing | , $1,124,009; net, $20 :,879; other 
ino., $8,550; taxes, 83,165; terest, $83,333; extraordin ex- 
penditures, $9,707; balance, sur.,$ 16,223. —(V. 80, p. 1362, 1420.) 
Baltimore & Cumberland (RR. and Ry.)—The Rai/road ex- 
ds from State age Md., to Waynesboro, Pa., 4°55 miles 
76, The Raslway 6 trom 


stock 
nds yy yy Ma. to 
tate Live, Pa., 3 miles; stock, $42, in tay ey oth leased 
to Western Maryland RR for 50 years from July 1 1878, with priv- 
lege of renewal or purchase; rental, interest on bon 
Baltimore & Campervans Valley Extension SR egnee. 
boro to Shippensburg Pa., 26°52 miles. Leased to Western land 
RR. for 50 yearsfrom July 1, 1881, with aes. of tne or in- 
terest on bonds and divid. on i stock, amounting in all to $42,730. See 
table above and V. 75, p. 665.—(V.75, p. 665.) 
Baltimore & Harrisburg RR.—Emory Grove, Md., to Orr- 
tanna, ?a.,59 miles, with branches, 7 miles, miles. Leases 
Balt. & Harrisburg y-, Western extension, Orrtanna to H hfield, 1£ 
miles, genes interest on its bonds. Leased to Western aryland 
RR. for 50 y+ ars from Oct. 25, 1886; nm interest on bonds and +4 
p. 6. on enee stock e - M. & Stock, common, $690,000; 
pret., 00. —(V. 44, p. 8 
we Acre & Ohio A 
more to elphia and Baltimore to Chicago. 
Louis, the total mileage . owned and o AE zy; 
1904, 3,9°7 miles. The “ Royal Blue Line” (eee o Central ot N. 
gives the road acoess to New York. 
The s ———- subject to the ae S = a = 
Prior lien M.=(1.,076 miles) 2h. Pittsburg & Wes 
Balt. te Whe ing, Belp 4 Pittsb. "Cleveland ve Toledo. 
pet Piites AW ete, Pittad. Painesy. & Fairport. 
4%.—(681 wi Eastern Oblo.... .....+++.00. 


M. 4%. 
Baltimore to Philadelphia and brs.187 | Trumbull & Mahoning. 














Chieago, [l1., kron Mononvabela River R 
Branches to Vorment Ww. Va. etc... 66 | Clev. Terminal & Va'ley” 

South W. Cleveland Lorain & Wheeling Ry 
Bel re, o.., via Cin In. tot 1. 930; Wheeling to o_ peoese 

ts. Jaume — (884 tailes) Miles Ohio River RR. Lin 

Bellaire to Widland icity, lec ecee 877 | ,,Benwood to Wheelin > CLL, c0000 1265 
Shawnee to Lay! O.ccegees West Virginia Short Line RR..... 58 
Pittaburg Junet RR 7| Ohio & ie Kanawha RR....... % 

P, sbarg J Vi. + +f “ _ *1 642m.) —— 
West Virginia & Pitteburg........ 176 ‘Foal of all (adding Baltimore 


Belt and other a = schamade 

* + Includes 384 m., also covered by Pitts. Jct, Ist M. 1 See this company. 
History.— Receivers were ap inted in February, 1896, but on July 
1899, the road proper was re’ ed to the company, the reorganiza- 
tion lan (in V. oy p. 1235,) having been consummated without 
road vastly improved in physical condition. 


Ohio and other leased lines. V. 
ReEapDiIne Co., &c.-In 1901 $68,585,000 (virtual control) of the 
$40,000,000 Reading Co. stock, ee of ore. 130,000 first pre 


system) taking about one-half. In 1904, the B. & O. and L. 8S. & M. 

it 18 supposed, each sold #8,950,000 of the common. '¥. 76, p. 1K to: 
80, p. 1856. In 1903 a one-sixth interest in $6,924,200 

$0030 Zeciing 16. By. common stock was acquired. V. Par D. 


1225; V. 79, p. 274 
Penns pete purchased 
owned dirsotly $21,- 


tao, preferred 3,300 common 
Northern Central and oe & W. (each owning a 
and $1,562,000 common and h the — 


preferred on oe 
sylvania Co. $5,000,000 and $11,044,600 commen stock. 
¥. 70, p. 76; V. 74, p. 628; V. 78, p. 1276.” 

STocoK.—Authorised issues: Common, 63 25,000,000, see “ General 
Finances” below.; pref. ap 6. non-cumula tve, $60,000,000; 4 
ing see table above General Finances.” Pref. stock 
ited to4p.c. (See V. v1, 1166, and edit, p.1143; V. 72, p. tise) 
DIVIDENDS (p. 6.)........ ) 1900. 1901. 1902. 1903. 1904 1905, 

Common acer ; $ ¢ 4 4 Below 

In 1905, on common, Mar., 2 p. c.; Sept, 24a p.c. V. 81, p. 210. 

Bonps.—(1) Prior Lien 319%, a first lien on main line and b: mapemen, 
Parkersburg branch and Pittsburg division, about 1,076 = C) 
drat track, and 1,325 miles of third tracks and sid- 

and also all the ~— gt pee tf hes 
, , or h —_ authorised, $7: 
wanton $5,000,000 to be ise only after Jan. ' 1, 1908 (at 
$1,000,060 a year) for the onlargment, betterment = oneaen of the 
properties co See appli to list, V. 69, p. 30; V. 78, p. 1906. 














tracks and 
ee ee See Belt 


an They fod stn juhject to mortgage © main 
a 8 
line, ete. are aieo a item subost,» ob. 30; ' Vv. 79, p. 211. “es 
Total authorized issue in no case to ex = woe en neesee--0+$165,000,000 
Of which to retire prior lien Donde f in 1926.............. 75; 
For the ——— Bn panne or a 
——— covered y manent 1) and (2), or for 
extenail: Aes BS or oqatzanest, at ae 
$1,500,000'a year for the ears and at n 
exceeding $1,000,000 a year hy I D originally.... 87,000,000 





Total 18606 ....00--2.--02-sc00e--2200 000, 
exceed = = 


bettermen: 
originally. .. oe $000,000 











ear, for the an, Sees OF CleEnIes Of 

es covered mortgaae., cousvosenceccce 000,208 

Of w' in partial 4 tor ol Bends... -coeccceoee sagenoee 
Sold to a syndicate for req 1B. nen reac-nnnne 4,000,000 
Of these bonds $6,175,480 oh in hands of the public and an 

are BA . 

Note.— under! bonds stili im Dec., 1 = 
unde in the hands of the 


table at top of _—- ag stocks 
public c aggregated #5 027 par v: 
(5) ourg Lake Brie @ West Virginia 


Be ene toting of tae Onin Te amount $75,000, 
1,642 mil isting o fT tue Ohio Hiver, Cleon | 
aaees 


Pittab ‘a Western, etc., —— a 
Cleveland, "Fairport. Lorain and Sandusky, subject to un undoriytee 
bonds thereon (see table above). in oe t., 1905, $29, 

950 additional under! bends, a inciting 07.8 $7,635 Pittab Junc- 
tion & Middle Division 3 as part sec . OF 
the total issue of bonds $3 708,000 ate reserved to retire underl. 
bonds and the remaining $10,868,000 

imovrov’s. See full statement, 74, p3 ; V. 79. p. 27: 


(6) The 4 per cent debentures o; 1 are convertible at the option 
of the holder into common stock at par on 30 days’ notice (see V. 73, 
oa ~y a dy A ~ ont at par and interest on 

verse order of their 





ferred, $28,530,000 secon: pre'erred and $27,905,000 common was 
acquired, the Lake Shore & Michigan Southern By. Co. (Vanderbilt 


» ees 
Ame —% 2; iy p. G97, 1158; V. 75, p. 549. 
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_RALLW AY STOCKS AND BONDS. 






































oe ~ RAILROADS, —> r INTERES’ Bonds—rriaci 
= — &e., = ie ca ‘Size ,or| sa lace no 7 on DIvinEsos Toy ne 7 
Fore —oer-~ column he: 8, seenotes of | oO ar | r en payable, and by 
= m first page of tables. | Road.) ee Value. es conk | Payable) Whom. vi lo 
a | | 
P.@ Ar.( Con. )—V. Bur. Ext. 1st M., $500,000, 6-G. ~ m4 1899 | $1, 000 $500,000 | 5 g. re & Q| N. Y , Guar. Saget Go. = 1, 1943 
Aroostook No. lst M., $225. .000, gold.....-.- 1519 | 1897 | 1,000 | 225,000 | 5g. |A. & O.| do » 1947 
Consol. refund’g mort., $20 \ ; 500, gold.OB. o 412 | 1901 | 1:000 | 5,589,000 4. r & J |N.Y., BrownBros. “Bos. ~ 1, 1951 
Aroostook County bends (assumed) ......... ened hg 92-0") .....- | 728,000 | 414g (Various) Sept 12suly1s 
Nor. Maine Seaport lst M.,gu., p. & i. Usm.. el snes 4995 a 1,000 | See text. | 5 g. |A. & O. New York. Apr. 1, 1935 
Car trusts, $60,000 due A. & O. yearly.G.....-. ones 00; 1,000 | 440,000 | 5g. &6 A. & O.|N. Y Guar Trust Co.iTo July 1,1910 
Bangor ¢ Portland—lst mortgage, gold...... ...-.. oe he" 861106 &e.| 320,000 | 6 g. \J. & J. N. Y., 26 Exch. Place. 1930-1936 
Bath & pr eer gen a merignge, gold..... 10 | 1889 | 1,000 100,000 5g. J. & D. New York City. June 1, 1919 
Second mortgage, gold Ce.............-.2.---.---- 10 | 1893 | 1,000 | 200,000 5g. |A. & O. In default. | Apr. 1, 1928 
Beaver ¢ Eliwood—1st mores —* Se SVE. sccune 150,000 | 2B. 10. BS Bi _sgeocessce July 1, 1919 
Beech ene ( vi - roake by end. aa 160 | .... | 50 | 6,000,000 | 4 Q.—J. |N. Y., Grand Cent. Sta.|Oct., 1905 1% 
lat M., x, a fend.) i Seer 60 | 1886 1,000 5,000,000 4g.\J. & J. do do July 1, 19 
2d M. for mee i ine & i. (end.).Un. oar| 160 | 1892 | 1,000 | 1,000,000 | 5g. \J. & J. do do July 1, 1936 
Clearf. pKa Coal let int.gu. by Bh. Cr., »Bold.c} ---. | 1891 |100 &e.; 749,000 | 4g. J. & J.N.Y., Knickerb’r Trust.} Jan. 1, 1940 
Beech Or Ext.—\et M., pas ges oD. -G.c*| 59 | 1901 |1,000&c | 8,500,000; 34g. |A. & O. iN. Y.; Gr. Cent. Station.; Apr. 1, 1951 
Beech Creek Consol ." $20 0, g.G..0°&T) ... | 1905 |1,000&c) See text | 4g |A. & ©.|N Y., Gr. Cent. station.) Apr. 1, 1955 
Bellingh. Bay & Brit. Cot. “ist Bg $i, 000,000, g.,8.f., 51! 1901) 1,000 | 659,000 | 5 g. J. & D. IN. Y,U.8 M&T.Co.&3.F.| Dec. 1, 1932 
Belt L. Ry. 0. fontgomery—lst M., lawful money.c} 1/18 1,000 | 200,000 | 6 |J. & J.|N.Y.,Metropol’nTr.Co.} Jan. 1, 1910 
Belt RR. @ Stock Yard of Indianapolis—Stoe tock |. om iailee 50 | 1,000,000 |See text. /J. & J. | Indianapolis, Co. ottice.|Oct. 1, 05, 2 
Preferred stock, cumulative........... P Seeul seen | 50 500,000 | 6 | Q—ZJ. | do do Oct. 1, '05, 1 
Ly aye age for $1,000,000, currency... -- | 1881) 1,000 1,000,000 | 6 \M. & 5. eae, , W. H. Newbolds.| Apr. 30, 191 
Belt VChattano ga—ist M., gold. "eBa 25 | 1895 1,000 | srevees | 5 I. & J = , Mero. Tr. & Dep. uly 1, 1945 
Belvi +, Delaware—Stock ($4,000,000) eatie shine | cael 50 1,253,000 |5in 1995) Feb. | hiladelphia, Pa. RR. Feb. 34,05 0% 
Consol. guar. by United Co’s,s.f. 82 1885 1,000 500,000 | 4 |M. & th do do B* 1,1 
mortgsge } guar. by UnitedCo’s, a. f... 82 | 1887 | 1,000 749,000 | 4 IF. & A.) do do Feb. 1, 1927 
of 187: ssue § 00,000 reduced by 82 1893 1,000 | 500,000 | 4 J. & J. do do Jan. 1, 1933 
$4,000, guar. by United ( 0s., 8. f..... na 82 3 | 1,000) 1,000,000, Sigg. J. & J. do do Jan. 1, 1 
Bertshire—Stock, 6 p. o. rental.................... | vm. aan % 100 1,078,700 | 6 es .15| Stockbridge, Maas. ng Ne 1 
Bessemer ¢ cake Erie Erie equipment trust...... | ome 1 osu | 1,000 1,220,000 5 |\M. & 8.|HomeTr. 0.,Hobok.NJ| Mar. 1, 
Locomotive equipwent trust. ae ae 1,L0v0 150,000 5 M. & 8.) do do jm . 1913 
Birmingham Beit— See ST. LOUi8 & SAN FRANCISCO. | | } 
Bloomd’g @ Sullivan RR.—1st M., $400 --- Fe | 1898 | 1,000 400,000 | 5 \J. & J.|Phila., F.1.T. &8.D.Co.| Jan. 1, 1928 
2a mertgnge. income, non- oum., ‘$200,000 -FP) 30! | 1898 1,000 | 200,000) 5 \J. & J. "Phila. when earned. | Jan. 1, 1928 





bonds were 


LeaseD Lines.—Schuylkill River East ‘Bide 5 
5, 000, 000 new 48 


Foe igen Dec. 1, 1903, at 110, D eee 68, p. 40, and 
ssaed. guaranteed, yrin. =e t., by endorsement. V. 77, p. 1745; 
form of guaranty, V. 

The West Virginia & Pitaour (see agreement in VY. 67, p. 1310), 
has been operated since Sapt. 1,1 a under a 99 years’ lease, for 4 per 
cent on the mortgage, to be “ey ated to payment of bond interest, 
the B. & O. having the option for ears to purchase the bonds at par 
and accrued interest on 60 days’ 10 V. 69, p. 439. 

The B. & O. acquired at 125 ey 000 of the, a 400,000 Pittsburg 
Cleve. & Toledo bonds. V. 70 ; V. 76, p. 47. 

In July. 190% the Staten Toland i. Transit Re. was authorized to 
issue $5,000,000 new bonds, of which $1,500,0.0 for new construc- 
tion, ete , and $3,500,000 to refund old bonds, including $2,500,000 
old bonds called for payment May 28,1904. V.81,p 30. 

FINaNCES.—In September, 1901, the authorised issue of common 
stock was increased from 5,000,000 to $60,000,000, to provide 
=e conversion of $15,000,000 powered 4s issued in March, 1901, for 

———— eto. (V. 72, p. 282, 337). In July, 1905, $14,408, ‘000 

had been converted. Stockholders in ‘1901 subseri to 
gon. 537,200 additional common stock, at par, [V. 73, p. 1159; V. 74, 
p. 150, 266,] and in 1902 toa further $42, 316,860 at same price, raisin 
the amount outstanding to $124.2«2,000. Of the — of this las 
issue, $20,533,000 was applicable ° S—— $9,329,000 to double- 
ng between Newcastice and Akron and a na toa ase 
and the remaining $12,454,000 to acquire stocks, bonds, etc., to 
aced under Pitta, Lake E & W. Va.Systemmort. V.'75. p, 549,/980. 
th 1904, $10,000,000 of 2 year 4 p. 6. notes were sold, Peeured by 
a deposit of Reading Co. first and second preferred stock, with a 
margin of 25 p. ¢., the company to have the right to substitute other 
satisfactory securiti-s. The proceede were used in part to retire $2,- 
500,000 Staten 1’d Rap. Tran-it bonds May 28,1904. V. 78, p. 1446. 
a. 1905 dividend rate on common wasraised to» p.c As to Read- 
Company di: tdend increase iu 1905, see that company 

= Mar. aud Apr., 1405, locomotives and freight cars were ordered 
at an ageregat- cost of about $12,000,000, V. su. p. 995.1727, 1911. 
The $10,000,0« 0 equipment bonds of 1901 are due $1,000,000 yearly. 

EARNINGS— From ones 1 to Sept. 30, 1905 '3 months). 

BEBS .coccecoacnescess ..-Groas, $18,714,722; net, $7,002.350 
1904....... -2..22-GTO88, 17,194, "854: net. 6,75) .585 

For 11 mos.e ding May 31, 1905 net, $21,124,589, agaiust $19,- 
580.52°; in 1903 04, other income, $2,973,282; charges, $11,493,532; 
balance, surplus, $12.604,4339, 

Earnings of July, 1904, based on 3,986 miles, being entire system 
(4,442 miles) except 

Valley KR. of Virginia, Ravenswood Spencer & Glenville. Obie s Little Kana- 
= gee Terminal & Valley, Cleveland Lorain & Whee 

UAL RePorT.— Pry mr for year ending June 30, ieee, was in V. 
79D p. 2452, 2471. (Se so editorial, p. 2430.) Average rate per ton 
per mile, 5*~2 mills in 1903 4, against ‘56 mills in 1902-03: average 

revenue train-load, 401 tons. against 416 in 1902-3. In 1904-5, gross. 
$67,689,997; pet, $22,979,343. 


me 








Year ame ~— — 1903-4, 1902-3. 1901-2, 
Se ccdccncndnatvoccensbenceans 3,9 .93 4 
Freight -.. $48,617,104 $47,756,251 $43,779,7°6 
Passengers. . a ¥ 520, 537 
Mail, express, ete.. 3,307,528 3,172,395 2, 874, 172 

Total gross earnings.......$65,071,081 $63,449,633 "$57,892,495 


Operating expenses............ 43,628,864 _ 39,569,964 37,006,984 








Net earnings ............... or Ase, 217 923,879,669 $20,885,511 
Other income (nét)....... ...... 276, 160 1,222,991 930,096 
Total net income........... $23, 718.377 $25,102,660 $21,815, 607 
Interest and rentals........... - & 627,851 $8,934,919 $10,162,433 
Taxes. .... atte 3 55510 1,239,726 1,175,062 
Discount, commissions, eto . 427,56 1,109,853 ye 


— on pref. stook.. ~ (4)2,400 000 (4)2, '4)2, 
common atock.. (4)4,970,482 (4)4, 970, 482 (4)3, he 848 
Additions and improvements... 2.000,.00 3,500,000 2,500,000 
Balance, surplus......... 332,986, 878 x$2,947, 680 x$1,233, 925 
xSurpius differs from that shown in pamphlet report owing to method of 
charging common stuck dividend, the above being used for simplicity. 
Executive ey Oscar G. Murray, Chairman; G., F. Randolph; 
8.M Prevost, John P|Green, James — and +“ a 68.5 
Oscar G. Murray; Ist Vice-Pres., Geo. F. Rando} ei See Wool- 
ford; Treas., V. MeN: The Pennsylvania R. ay a on 
the board by Chas E. Pugh, John P. Green, Samuel Rea and James 
a a Other directors: 

Geo. F. Randoiph, James Speyer, Edward H. Harriman, Norman B, Ream 
Jacob H. Schiff, Charies Precis, James Stillman, Ly R. Bacon. Repre- 
senting State of \¥id., L. Victor Baugaman, a P 

N.Y. Ottice, 2 Wail 8t.—(V. 80, p. 2619; V. #1. D. ‘30, 208, 899.) 
oe & Potomae BK, —S8ee Phila. Balt. & Wash. RR, 


CAL r & Aroostook BRR.—(See pg Me., north- 
an Buren, with —— total 412 miles, viz.: 
owned— 








oly 


Mu 
guvaviie to Caribou and a, 205 Ashland J+. to Fort Kent..... 96 
Oldtown to Greenville and B. & k Northern, Caribou 
K. Iron Works................ 95 


Aroostoo! 
to Limestone........ -c2e-ceeee 1 








ORGANIZATION, Organised Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855. 
The Fish River — Ashland, Me.,to Fort re 53 miles, 
chased in July, 1903. (V. 75, p. 977; % 77, 
Maine Seaport RR., incorporated in } Nov., M904. with #*360,000 
authorized stock, and to be leased, has about completea extension 
from La Grange, Maine,'to Belfast, with branch to Stockton, on Penob- 
scot 14 about 70 miles. New steamship line, see CHRONICLE, Oct. 
23, 

8TOCK.—Common, $1,550,000; 10,400 shares full paid and 100 
shares 3% paid, In July, 1903, $500,000 additional stock, included 
above, was issued to purchase the Fisb River RR. V. 77, p. 35. 

a 14, p.c., 8.-a. Jan., 1904, to Jan.,1905, both incl, July 2 p.o. 

Ds.—As to oy 58 on Piscat. Division see } A g7. . 1159; V. 68 
B — 329. Buren Extension ye, of . 69, p. 952. 

f the consol. refunding gold 4s, $12,500 LoS wens ae to pay 
off the outstandiag bonds, including those of controlled roads, car 
trusts and prefe stock, and to be my such controlled roads, $3,- 

,000 for improvements over @ series years and $4,500,000 for 
extensions at $25,000 r mile \naluding equipment. %y 73. p. 286, 
896; V. 74, p. 93. The Northern Maine sea ort bonds, of which $3, ~ 
000,000 s ld (85,0: 0,000 San, Se guaranteed. V.81,p. 2 63; 
form of guaranty, V. 5:, p. 72 

LATEST EARNINGS.—2 m0B., 1905. ....Gross, $349,224; net, $126,920 

July 1 to Aug. 31. 1904,....Gross, 329,828; net, 117,011 

Surplus over ehatges, $29 650, against $23,710 in 1904. 

ANNUAL REPORT—Report for year ending June 30, 1905, in CuRront- 
CLE, Oct, 28, showing 88, $2,159,072; net, $782, 59:Joharges, $558,- 
#35; other incume, $7,475; betterments, $105,0.0; dividends (34 p. 
C.), $54,250; bal., sur.. _~ 749. In 1903- 4, gross, $2,015,356; net, 
$756,414. —(V. 81, p. 725. 

Bangor & Piedinnt -- ay hey to Bath, Pa., 29 fey 
Nazareth Jct. to Martin’s Creek, 5 m.; other branches, 5 mn; total, 39 
miles. Stock, $510,000, all uired’ in 1900 by Delaware Lacka- 
wanna & West. RR. Dividend ( po) een. eee 902, 5 p.c.; in 1903, 
4;in 1904, 7; 1905,8 p oc. For cal year 190. gross, 36,776; net, 
$86,204; charges, $38,624; div. (8%), $40,800; yin ,sur., $6,770. 


Bath & Hammondsport RR.—Bath, N. Y., to alg mye 
N.Y., 10 miles. Control acquired by Erie RR, in Oct., 1903. In Oct.,1904, 
foreclosure suit under first mtge. — peanine. Vv. 79, p. 1954. STOCK, 
#100,000; oar, 8100. Year ending Jun 1904, gross, *33,029; net, 
$12,502; int. and taxes, $16,391; bal., “iet,, $3,889 —(V. 79, D. 1954.) 

Beaumont Sour Lake & Western Ky.—V. 80, p. 2219. 

Weaver & miweed RR,—Ellwood Jct to Hazen Coal Mine, Pa. 
3 miles to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1399, rental being 40 p. c. of gross earnings, stock, $150,0V0, par 
of shares, $100. Bonds, see table above. 

Beech Creek BH.—(See Map adjoining N. Y. Geniral.)—Ro. 
Jersey Shore, Pa.,to ery ae mm; branches, to Philipsburg, to ~~ 
&o., 48 miles; total, 160 68. 

Lea8k, &c.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for —- years at interest on bonds and 4 per A; 


on stock, and since ag. © 4 pers: ated ameoety @ part of ite 
Pennsylvania division. 68, Carries mostly coal and coke. 
See guaranty V. 52, p. 570. The vw with New York Cen- 


tral’s guaranty of prin. and int. See V.52, p. 570.—(V. 75, p. 1398.) 


Beech Creek Extension RB —/(See Map adjoining N. Y. Central.) 
—Cleartield, rs. 4 Keating, 52°1 miles; Rossiter to Rossiter Jct. 32 
m.; McElhattan to Browns, 1'2 m.; Curwensville to Bower, 15° “8 m. 
Mehaff-y to Aveadia, 13°' m; Harmon to Bvardman, 4 m.; branch’ 
to Irvona, 163m; 30 her branches, 115 m; toral, 126°2 miles, A 
consolidation on "Mar. 30, 1905, with th- Ourwenevilie & Bower, 
Pittsburgh & Eastern and Clr artield Southern. low-grade coal line 
leased to N, Y. Cent. & Hud. River RR. (which ae entire stock) for 
999 years from June 1, 1905, bonds being guaranteed, vrincipal and 
interest. Of the console, part is reserved to retire, doilar for doliar, 
the old bonds. V. 80, p. 1174, 1479; V. 81, p 30.—(V. 81, p. 30.) 


Bellingham Bay & British Columbia R&,—Bellingham to 
Glacier, Wash., 44°41 miles; branch from Hampton to Lynden, 5°31 
miles; spurs, 2-20 m.; total, peated 2 miles. Stock, $1,000,000, all owned 
by ng ork and San parties. Year ending Deo Deo 31, 1904, 

¢, $217,758; net, "$75, 972; other income, #3.858; int. and taxes, 

12,396, bal., sur., $23,303, President, H. H. Taylor.-(V. 81, p. 840} 

Belt Line Ry. of Montgomery.—Owns real estate and a belt 
line in Montgome Ala., about one mile of track on oe. 
Bell, Perry and Co umbus streets. Atlantio Coast Line RR. pa ve 
annual rental of $15,531. Atlantic Coast Line RK. owns about 92 iOS, 
cent of the $200,000 stocks, par, $100. Year ending June 30, 1 
gross, $20,596; net, $9, 957; pond int., $12,000; bal., det., $2,043, 

Belt Railroad & Stock Yard of indianapolis.—Owns 14 
miles of belt road, eto. for 999 years to ind. Union—which see, 

Drivip.— 2 Preferred in Com. '95. ’96. ’97. ’98to ’02. °03. b= 1905. 
Bince 1894 § full todate. stk. p.c.5 4% O 5S yriy. 6% 8 

In 1405, on common, Jan., 3 p.o; July, % . 0.3 Oct. po 2r. 0. 

Pres., 8. E. Rauh, indiana: polis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 

Belt Hallway (of Chattanoo, Tenn, ).—Owns 25 miles of 
belt ralirond in Ckastanooon, foun: 67, p.7 p.7 
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OctT., 1905. | RAILWAY STOCKS AND BONDS. 
ILROADS | INTEREST IVIDENDS Bonds—Prinei- 
explanati er Saadinna din tes | Dave sige | Amount |tate When — ble a by| Stocks — Last 
ry column see nO of | o é a and by - 
_ mn first pageoftables. Road. Bonds Value. Semen Gent. |Payable F Dividend. 
Boea ¢ $675,000, g.. call 110...c* 56 | 1903 | $1,000 | 6g. |A. & O|N.Y.,U.8.M.&Tr. &8.F.| Apr. 1, 1928 
Boonville tL. South, ky ioe 9$1,000,000.c*| 44 | 1881 | 1,000 | 6g. |F. & AN. Y., Amer. Ex. Bank | Aug. 1, 1911 
@ Albany—Stock ($30,000, authorized)..| 392) .... 100 | See text.| Q.—M. Boston, Of. Ter. Station|Sept. 30, 3 
Bonds (not mortgage), ye GB 8. 2 coccccceccens «--- | 1902 1,000 B3¥g |A. & O. do do pr. 1, 1 
Bonds, $2,500, phe 52 ae oor 1b01 1000 Sig i ‘ $ = 4 Jan. 1, is 4 
8, $2,000,000, CUrTenCy ......- Seeeeseeeaeeees sone ’ . . le 
Sa rece) f) hain) 1.898 G” Piatoss| Dageroace Heirs haa 
¢ 0) ee eee = ous 
—— o "22! 1892 | 15000 | 4 |A&0. do do Apr. 1, 1983 
Bonds, do «--- | 1893 | 1,000 | a F. & A. do do Feb. 1, 1918 
a arg ge ee fess 8 8 REE Be 
e.. @ ren deme . + a 
aa ao | forse yee. “27! |1897-8| 000 4 |A.& 0. do do Oct.,1917 & 18 
Bonds, do eens [eacor 1,000 Be J. & J. do do 1919 & 1921 
Bonds, do 6... ---- | 1903 | 1,000 Sig |M.& N. do do yi1,1 
Bonds, do {| 22 | 1905 | 15000 31g |MI& 8. do pt. 1, 1925 
Boston 4 Maine—Stock, common and scrip.OB....) ....| .... 00 7in 1905) Q.—J. Boston, at Office. 2|Oct. 2,'05,1%& 

Preferred stock, 6 per cent, non-cumulative.OB.|; ....| .... 100 6 M. & 8. Causeway St. > SS 3% 
pageovens® bonds, 8. f., not mort. or subj. to call) .... | 1887 | 1,000 | 4 F. & A. do b, 
30n prrenrs Saree oe Be a ree ee Sar| 222. | 180% [Lodose.| t |Ra@a| 4 do Ase. i, 1942 

m e woscccesces ORF! 220. | 1 A . q 
ds, not mortence, go eet seo ear] 2 | 1894 | 1,000 | 4g. \J. & J. do do Jan. 1. 
nds, $5,454, 000, F450 ‘secured by Fitohb. stock..| .... | = 1a 35 4 4 x 4 + galy 1, 1sse 
, not mort. ennsacseseecess cascer esac | ,000 | ° ; 0 0 Ov. 

7 (2 000,000) aot | | 1903 | 1'000 | 3g J. & J.) do do Jan. 1! 1938 
Bonds, nt MOTtgage .......---- seeeee senen-seenee --- | 1905 1,000 | 3% iF. & A. do Feb. 2, 1925 
Eas RR.certs.o: indebt.istM. +8 ‘a.f. synotdrn.c; 110 | 1876 ss =. 6 g. |M. & 8.|Bost.; Lond., — ao Sept. 1, 1906 
Forwemoute Great Volts Conway ies tork..-.0| 73 | 1877 | Coes! jonnges| g2 i SR] Seensteden | fene b ie 

86 8 , &88) mere | J ,000, . \ 
Charlestown land mo © NOTES.....-2-cenccenes| snes | Var.| Var. | 594,800 4 J. & J.|Boston Office & Fed.Tr.| Sept. 1, 1906 

Port. & D Terminal bonds (no mort.) ase’d.c} .... | 1892 500 | 113,500 4 A. & O. oO oO Oct. 1, 1907 

pBonds, not pa enh —Stock, 10 p. c. guar. 99 yrs., Old = 68 besos . 100 betty y ef re seer “Smet “teas pe 
eo ewecceconccccccccesccoscoces coce ~ 000 | ’ ,000 . . . 
nm Revere Beac ry yg ees am "100 | 850,000 |21n1905\J. & J.|Office,or cheques mailed|July 1,’05, 1 

— mortgage, $1,000,000, gold. SB.......... O*ar 9 1897 |1000 &c. 561,000 4\9g¢.\J. & J.|Boston, State St. Tr. Co. July is, 1 

Boston Winthrop & Shore ist a assumed 1B 5 | 1886) 1,000 | 289,000 5 M. & 8./Boston, State Nat'l Bk.| Sept. 1, 1906 





HisTory.—A reorganization of Union Ry. foreclosed June 17. 1895. EARNINGS. —For 9 mos, ending Mar. =, 


Leased till July 1, 1945, to Alabama Great Southern RR.; rental guar 


mos,— ross Charges 
anteed to meet interest on lst M. bonds, taxes and maintenance. | 1904-5 ....... $7,721,012 $2,328,283 $276, one, $2, 691-54 a5 ein Ae 818 


STOCK is $300,000, owned by Ala Great So. Ry. There are also $24,000 | 1903-4........ 7,417,526 


1,997,135 241,519 2,506,929 af. 263,295 


second income 4s, due 1945, but subject to call at = ars ¥ uly 1,1903 EARNINGS as reported to State RR. BR. Commission by lessee: | 


eoupons paid from Jan., 1901, to July, 1905, incl..—(V. Pp. 600 ) 


Int 


Year 
Belvidere Delaware RR.—Owns from Trenton, ry to Ma- | 1904-5 -§10, Meaty 574 %. 157,418 $363, a01 $3, Soa rity acti $33." 204 


nunka Chaak, N. J., 67. m.; Flemington RR..d ho, 14 m.; carl Laiah Gabe 1903-4 


1 m.; total operated, 82 miles. Leased to 


2,793,121 321,894 3,3 84,836 def.239,821 
and trans: | —(V. 73, p. 313; V. 74, p. 150, 629; V. 75, p. 732, 1301 


ferred to Penn. RR. March 7, 1876. Net ae pal Boston & Lowell RR.—Roap—Owns Boston to laa, 27 miles 


S8TOcK.—Authorized 


000; outstanding rag ge $1, 253, | branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 mil 


,000, 
000; par, $50. Dividends: 1897 to 1905, both inclusive, 5 p. ©. yearly | others, 45 i Middlesex Central, 11 miles; leases—Connecticu 


& Passumpeic, 
Bonps.—All of the Ney oye bonds are secured by the consol. Northern N. H 


wey Nashua & well, 15 m.; Peterborough, 10 


m. (and subsidi ines 90 m.); Ston rook 


mortgage of 1875 for $4,000,000; sinking fund 1 per cent of outstand Ri. 13 m.; Wilton BR., San Le mostly assumed by Bost. & Maine. 


ing bonds if earned. The issues of 1885, 1887 and 1903 are guaran- 


teed by the United New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918 LEASES.—Leased in a 1607 3 foe 99 ae tty to the Boston & Maine at 7 ae 


EARNINGS.—In 1903, gross, $1,394,375; net, $235,255; interest, | nt per annum on stock 
were described on page 2, 8 


1897, and 8 Avohs cent the 


upp. of A i805. “Vv. 81, p. 725.) 


taxes, etc., sink. fund and other charges, e, $85 os pees ~— On , $49,661. STOCK AND - at ng og ahetnen $6,599,400. The dcbentunes 
#0, Pp. pril, 


In 1902, gross, $1,121,127; net, $201,6: $4.—( 


Bennington & Rutland Ry.—See Rutland Saye 70, p. 685. Boston & Ro ay ty 9 with its many branch 


territory 
rkshire RR.—West Stockbridge, Mass., to Connecticut State | lines covers th 

uae 21 miles; Vandeusenville, Mass., to Pittafield, 22 miles; total, 43 (we ro oe Springtold, 
miles. A consolidation in 1905 with Stockbridge & Pirt-fleld and | 2 


from Bos' to Portland, Maine, 
Mass., cited ne, Den. Rotterdam Jot. 


iter Mass., to Portland, Me. and all import- 


roes’ 
West Stockhridxe RR. V.80, p. 2219. Leased April 1, 1893, for 99 ant places ‘in Now Ham Hampshire: 1 See this company. 


years toN. Y.N. H. & H. RR. for ex nee. taxes and 6 p. co. on —e, 


Lines leased—(Oonel.) Miles, 


Lines owned, tiles. 
yaid Q .-J.15 at Housatonic Nat. Stockbridge, Mass. Lease to | Boston, n, Maas, weannhaaememnsnet Fitchburg ......... scsus--0.- 9458 


tonic RR. suspended but not canediad. Stock, $1,078,700. v. Vid We TRV cccace cescesccce 
Hountani Ritson a a leciisd i Bie 
Conway June. 


115 | Nashua & Lowell.......... ee. 715 
108 | Worcester Nashua & Roch... ue 


Me., ’ to North Connecticut River RR........ 


emer & Lake Erie RR.—Leases Pittsburg Bessemer bo 
take Erie RR., Bessemer, near Pittsburg, Pa. to Conneaut Harbor, p conway, N. ii... eerccccoee 3 i Other. ..... -----0as-0e enone *- b 
_ = oa cz ereneee, a total ‘of 209 mn 137) ae. | Portiand, Me., to Rochester, Total Foe hee wg July i 1868: "2,286 
thorized to operate a railroad from a pint of connection with the ne pong Sot, to Northamp- 54| 2d track (3rd & 4th tr. 10):. "522 
Pitts. Bes. & Lake E. at or near Kremis Station, Pa., to a point on Mass... Seep sseeeee _ 96 | Controls Me. Cent. (which see).816 


the Jamestown & Franklin RR.. near Salem Station, Pa.; Stock, sundry branches 


- 148! St.Johnsbury & Lake Champ.131 





authorized, $500,000. Controlled by the Carnegie Co. and so by the | Sundry branches............ 
U. 8. Steel eieneteiiee. Guaranty of Marquette & Bessemer Dock & we a 9469 ede Age oneal 11 
Navigation bonds, V. 77, p. 1228; V. 76, p. 1358.—(V. 78, p. 1167.) Concord & Mont real... 77." 9477 _Baliivan n County steeeerenssece 36 
Birming* am & Atlantic Bp -ateietene Coal Ci City, Ala., 31 NIZATION, ETO.-An N.Y.N. H &H te ad 
miles; branches, Rogans to ere feoy tes ,and Furnace to Welsingers, | sn. “atvision of territory was made in soa. Vv. 56, p. 464. ail 


3m.; total, 43 miles. Stock, $1,000 ll common; par of shares, 


#100. Bonds, $500,000 forty-yea~ ist és, due Nov. 1, 1931 (1, 000 STOCK.— Of the $24,638,070 stock outstanding July, 1905, $1,128,- 
each), int. payable M.&N.,in dafault. Year ending June 30 1904, 200 was held by trustees as collateral for Eastern RR. Certs. of f indebt- 


g4 0,196; def. under oper. _ $13, owe be bond interest not paid. oe —' edness. V.69, p.129. Stockholders on Oct. 11, 1905, authcrized $4,- 
i ; Treas. A 


dney H. March; Sec hn Oarlsen, 25 Broad St., N 
Bloomsburg & Sullivan ayy —Owns $00. 'y Ob 


203,700 new oteek, this, with $1,128,200 set free by payment of Kast- 
ern RR. certificates of indebtedness, t» be offered to stockholders pro 
80, O52 952, Tats on S-pt. 1, 1906, payment to b+ made ip full Sept. 1, 1906, or op- 


Td ae Bana RP, FL tHonally in four equal natalmente on Sept. 1, 1906, July i, 1907, Sept. 


Year ending June 30, 1904, poy 1907, and Jan. 1, 1904, the proceeds 
as Pp to be u on account of 
taxes, oto., $36, 86; bal., = x i 86, p. 80, 952.) RL. expenditures agar¢ gating $8,700 700, 000, including 5 85,000,000 for 
Boca & Loyalton RR.—Owns from Boca, on Central Pacific | equipment, etc. V. p. 899, 974, 1 


main line, nortu westerly via Loyalton to Beckwith, 40 miles, © uuiles | DIVIDENDS. §'87 ’88 ’89 °90 91 93 ny '94-98 '99 1900 to Oct., 05 


addition 
In Mar, 1405, the West. Pacific Ry. acquired control. V. 80, p. 1174. 


main line and 10 miles of branches; total, 56 e8- | On common. 10% 9 9 Ds 


9 8 8 6yrly. 6% 7 p. ©. yearly. 


Btock, $1, 200,000; par of shares, #15. Bonds cover also Roberts Lum- Bonps.—As to debentures see SUPPLEMENT of if Aaah ines, Vatee 


ber Co.’s property comprising 52,769 acres of pine lands, water-works | the lease of the Fitchburg 


ete.; Mercantile Trust Oo. of ‘Ban > is mortg stee. py ear 3 per cent gold bo) 
They are subject to call for sinking fu os ji” and. inverert of donb 
Vv. 76,p 1191. Earnings for year wens $ 


RR. the B.& M. 
nds to purchase, $ ae yh. "amount 





in by the Stateof Massachusetts and by 


Jung" 3 Hr Piprockiolders on Oot: £1 
on, 145, 126; lumber, gross, $228,088; to $373.214; pan = Stockbolders on Oot 1, 1905, authorized $10,000,000 


146,310. —(V. 76, p 1191; V. 60, p. iid; Vv. 81, p. 66 


bonds to re- 
fund and pay bonds and notes oy 8+ pt. and Oct. 1906, and for 


Boise Nampa & Ov Ow yhee Ry. - Nampa to Mu hy, Jaano, 80°45 a necessary purposes. V. 81, p. 974, 309, 1174. Notes ‘payable 
miles, comple y,1 D was exten m Nampa no " 
to Emmett, 28 miles,’ under charter of Idaho Northern Ry. An Jan., | 9 ta Kor W.» 1906 aah 400,000 twenty. ee. 3's per oy pende, dated Feb. 
1904, extension from Emmett to Garden Valle: ey 45 miles, was re- fund on hand to retire $1 000,000 tmprovem om — nae Dg 
onde were'to be iniued “a present” Var ending June 86, 1908; | #2003. 78, P1638, L04x, 2206 bt a 
oO Ds Ww D * ’ 
gross, $32,787; net, $! 1,274. President, E. HD Dewey. an a . ovine 4 int toon ‘$1,328,000, frat fe of of Bt. “y yr Ay 


am p: 
moomvibe St. Louls & Southern BRy.—Boonville to Versailles Eres with M. Cent. guarantees $300,000 Portland Station bonds. 


Mo. at to Mo. Fook, $200, 1,1910, ty sce 
$25, taxes, expenses, eto. ; par of shares 
Boston & Albany RR.—Owns from Boston, Mass., to Albany, | Annual report 1904-05 in V. 











ANNUAL REPORT.—Annual m 





eeting second Wednesday in October. 
si, 1, p. 1040, showed results as follows: 


















































N. Y., 200 miles; numerous branches, 104 miles; leased lines 88 miles; Year Ending June 30. 5s. joes, 1998. 
total outs, 392 miles. A consolidation of December, l = operated June 30........ 
Hope in 1900 for 99 years to the N.Y. Cent. & Had. Riv, RR. for department........: #12,650.4 472 $12, 333,182 #12, 1ie11s 
guaranteed rental of 8 per cent per annum on the $25,000,000 stock, Preig) h Edepariment...... seeeee yes 070 5 83,77 
govente quarterly (Mar. 80, ote. oe The Be i ee “ hadcctanesees 1,874 4903 1,767, 647 1: 657 "413 
onds, taxes, expenses of m mance, & - Fooety, kad 
for property not included in the lease in N, Y. Total srona earnings 4 a 0 022, | Oeaboe’ nr 
Cent. 34s per cent 100-year debentares, th thus 9 adding “pr r cent per err yong ’ 
gnnum to 8 per cent guaran in V-69, p. 282. .-.$10,181,094 $10,199,585 $10,033,237 
p 061, 1102 1246; 1 v. m0.'p, Pp. te vn a p. 645, 963.) beter tr 148.28 401,382 
Bonds’ of 1901 $2,500,600 were for terminal tacilities at Boston, of soenso 6 eaa'avo | anamns 
which $1,000,000 iseued. V. 71, p. 1218; Vv. 72, re 44; V. 75, p. 752. 1’806'848 ‘1779000 819,119 
DIvIDENDs—Cash dividends at the rate cent yearly were 136 285 "151285 1, 71, 722 
aid for my hoy prior to the lease. since 1 8% per cent, vis.: D * 
ar. and Sept., 249 p. o. in June and 24 p. ‘6. in Dec. Balance, surplus............-.-. $76,926 $70,456 533 186 


p. 6. each in 






































|| |g |\€aaa-ég°0——COC—~™~™” “  "" @ meses | dea! tO Gaess& oe) ee EEE ee 















FT yrHdiagviike N 
i) a \ 
° ) a * me. § myquunyog 
= uMopujuMog ~~ 


ey 


yew 






a va) ot Asoudz ] 














uny susjan 
” - UI egue Pion) 


oS es 
“M99 /. | 


erage 
noyuy IK / 


ee 


A i} 
. yyIOK iB _y puoulqony Sereda 
eB 





espa” 


A nowoysog & aie) 





( fs Jumoyeugor | 







| VOL. LXXXI. 





Cuossaa5 
ren TS ‘ 

BINGE OLN), 
J TN 


ASE 


wuoaay 


yuey 3 
a eqn (eta) 












OucEsaiv, 


yy 1v09, 





KS Mm’ mrs / 
[wo Od = ( 





Aco aM 
\ 





Sn 
“4 




































P — USAR} 4904 BUPIOAT 
. / a . : ny 
is 2) ty . \ H ‘\N an SON ee? Bs ayy O 
faa x aheniineal 1008 ee J \ 
Je “4 ygdeag O119qQ89 41} MS a ar WM oe! \hasser P ava “UY os BSTiiW saNvT i” — 2 u0qjrin> 
"7, Yo omer ms ie DX, 5 oaonay ae ee i J. \ SA fe al 
© I Siurog aso ln wm eS oii af x poompyiig Fer 199 “hyo 10 Za — J 
we) Aiiyans0/ fayso * asor y y ; fF 3 - 2 Lif a8nenozainy Greg Cal » wWatinqmen NF ny As 
S Yon y >, > tmnodurg aymoai P a wa Hes 
an - Tyaing On “Tumojalp KN oouueqyUny, / “ ‘We PRouNeNnosNHor Z invis ; 
Z 4 YG Hy 
< hon > ae p poareo/\, \ Shigdawg 
& SPAUaT1q o D kney3: ally wod 2 . Ly” 
¢ YY K TOLIBAL > 4 
h ' 4 
pc10ysFal b Ou OsOvES £1109 > 
112 — ? —— | ma Vela a ” [> 4 Vv 
Ms lS 3 ee 2 ee 2 ey See o— + —— > I gn 
¢ m ’. BIOJUIOT / \ ot 





UMO3S oyive | 


Te See 
mA 1801) J yo 





j 
SUOsIppy 
OUTTASTIOM, 
AIIDISIED 








Darang Takey f 
( Mgrvosn’d y. | LB Gi 
OTYO"SXOD e ¥ F 
ke 
TBA 189,40 4 319 10}00.1g = 
J (Fo ray 





oritasen 


Mlan atv siete 


/ ran 


RAILWAY STOCKS 



































































. Biiemor = = 
Peyoousyos “J ABOINIV gy \ mas 189 W / 
IN RN 340Hs. P 1a ont Yraduazup = = / ; 
> npuog 183m nN k 3K / nopur'l), ‘ | 
Ss / . / e$noes we 
| | ° 
parry - aa ( yas 
Ne, cr sqgors 
Boys ted / \ guo* WAVMeN A 3-50" Od yo] 7_—ar 
eBojese \ 3 = NE > On 2 j 
an + Ss / worsens A) ¥u3aisa ae tl S| Za ; nonyurey] 
: ‘es bd “PX au0 a , © al ? m3 ——“gors , °tNeG ay WEEP” + nT AT AT 
own ee Samlod enpogere 9,72 AO II Iy AY SNOLLOD NNOO AUNV ' 
) nepurey\_ he savin aed = owe “44 
phos . ar, AVMTIVE HOYUNGSLLId a& 
> / = obomsg ad is =— 
Z 6 4 
puro 4 rieving=—— a | 
b ae \4, fk ee pou V TE S - 
e YG Say 63 of yoorD Apueg ) oO Pas —— 44N 
g { 4° =e = 
“ Pe \ & “en y Zig = LE ——— 
ee aN: \\wmoneem £9 ee. fF] ib HHL AO dvVn 
LS wo 











Pee Ss mee 8 —— . mee ne — we ee rn ——a _— = =in"uv>nWn>v”"-".””.”" _ _ ——_— ————— = 























ee oe 































































































wT ‘ 7 » Ty y . 
OcT., 1905. RAILW AY ST OCKS AND BON Ds. 21 
Bonds—Princt- 
RAILLRUADS. Miles | Date | Size, or copii INTEREST OR ‘DIVIDENDS. When D 
For explanation of column heading, &c., see notes| of of Par Outstanding Rate Per; When |When Payable, and by 
on first page of tables. | Road.| Bonds) Value. Cent. | Payable m. Dividend. 
Boston Terminal 0o.—1st mort., currency.OB.. od cose | 1007 |-000d:e$14,000,000 Ha | Text. | Boston, State Nat'l Bk.| Feb. 1 1947 
Bruce Mines @ Al.—1stM. prone oe ee Bre BES |} 17 | 1902 500 150,000 J. & ». N. Y., Knickerb. Tr. Co.| June 1, 1952 
Brunew. @ West.—See A’ | 
k—let mortgage..........--.-20----0-- a 6 | 1882 1,000 178,000 6 J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
ms. M., $1,000,000, gol , interest as rental. "| 6 | 1891 1,000 621,000 5g. J. & J. do do Jan. 1, 1941 
Buffalo N. Y. é Erie—SEE ERIE RAILROAD. | j 
Buffalo Rochester & Pittsburg—Com. stock.Tr| .... | ...- 100 | 10,500,000 |6 in 1905|F. & A.| N. Y., 36 Wall Street. |Aug.15,’05, 
stock, non-cum.; com. 6%; then prorataTr| .... | .... 100 5,000, 6in 1905\F. & A. do do Aug.15 09,3 
R. &P. lst M + ae. Salamanca.Un.c*| 108 | 1881 1,000 ” 6g. |\F. & A. do do Feb. 1, ty 
R. & P. consol. pa yty gold, g.Um c*| 276 | 1882, 1,000| 3,917,000 6g. J. & D. do do Dec. 1} 192: 
B.R. & P. 1st aw M. ($10, 000,000) g...Unc*} 276 | 1887) 1,000 4,427,000 5 g. |M. & 8. do do Sept. 1, 1937 
Lincoln Park & Charlotte lst M., gold, gu.Un.c* 10 1889 | 1,000 350, 5g. J. & J. do do Jan. 1, 1939 
B. R. & P. car is, 8505006, due som. annually coe! sees 90°98) 1,000 137,000 5g. J. & D. do do 1905-1 
Equipm’t’ — = Ber. A...G.6 ---- | 1899 1,000 | 500,000 419 g.|\M. & N.| do do May 1, 1919 
do 6.800 each oe ie ---- |1900-1; 1,000 | 2,000,000 49 g.|M. & N.) do do May 1, ’20-21 
do B: $a:top 000 g., red --| -se. | 1902) 1,000 1,761,000 41g g.\M. & N | do , do Nov. i, 1919 
do E,$ ‘000,000, £-, red. ios: a. (a ---- | 1904) 1,000) 770,000 449 g.|M.& N. do do May 1, 1922 
Securities ies of or tod’ Coal Properties. | 
Jefferson & Clearfield C. & I., pref. stock........- ease | coon. | 100 1,500,000 | 5 F. & A.) Checks mailed. ug.15,’05,2 
1st M., g. wwe fund, Lh at 105..... G.c*| .... | 1896 1,000 1,486,000 | 5 g. |J. & D.| N. Y., 36 Wall Street. “iuke 192 
24 M., gold, 8. t., drawn at 105......... Usm.c*) --:. | 1896) 1,000; 1,000,000; 5g. |J.&D.| | do do une 1, 1 
Roch. & tte. Coal & fren, tet M., g.,8 f....-..0) .... | 1886 1,000 449.000 | 5 g. |M. & 8. do do | Nov. 36, 1907 
Helvetia, purchase money, mort. »&-,8. £.Ce..0*| .... 1896 | 1,000! 1,055,000 | 5 g. |M. &N. 2 do | May 1, 1946 
pas 2 of 1902, $2,000,000, g.3 red.i05, 8.f.@.c*| |... | 1902 1,000, 1,850,000; 4igg./F. & A. do | Aug. 1, 1932 
* RR.— f. atk., 4% MORO.) .... | cas 50 3,000,000 4 Q.—M. |N. Y. “Fisk & Robie 7 Sept. 1,’05, 1% 
tex M ~ 8. f., red. @ 1 PR Me.c*&r| 102 | 1893 50040, ‘216,000 5. /A. & O.| N. Y., H. Fisk & , 1913 
st refundin ing mort., gold (see text).MIp.....c*&r) 242 | 1901 |1,000&0; 6,521,000 | 4g. \J. & J.\N. Y., Fisk & heplanen. Apr. 1, 1951 
Buffalo a Gusg, 2 Ry — at M... 86,000,000, g g.Us.ct&r) -. | 1903 |1,000&h0, 4,451,000| 41g g./M. & N.|N.Y.. Fisk & Robinson. | Apr. 1, 1953 
Burlington 0: Rapids é Northern—See CHIC4«Go} RocK) Istan/D & Pacrric RY. 
Burlinaton @ pn Vall See CHICAGO BUR/LLNGT pret UINCY. | 
Cal. Northw.—ist M., g. ($2, ,000, gu. p.&i.) 8.1. 40 | 1898 1,000 990,000 | 5 g. |A. & O.\San Fran. & New York. | Apr. 1, 1928 
Oalifornia Pacific—SEE SOUTHERN PaciFic RR. 








OFFICERS.— President, Lucius Tuttle; 4th Vice-Pres. and General 


agetes. W. J. Ho , Herbert E. Fisher. Office, Boston. 


bbs; 
rectors—Lucius Tuttle, Richard Olney, Walter Hunnewell, Boston; Joseph 
Cc. Ledyard, Henry F. Dim- 
A W. — 


H. “White, Henry M. Wh itney, Brookline, Mass.; 
ock, C. M. Pratt, Bnd York; Samuel C. Lawrence, Medfor 
Franklin, N. H.: Wm. Whiting. Holyoke. Mass.;: Alexander , FAs Boston 
—(V. 81, p. 665, 899, 974, 1040, 1174. 

Boston & Providence RH,—Owns Boston, Mass., to Providence, 
R. I., 44 miles; branches, 20 miles. Leased 99 years, April 1, 1888, to 
Old Colony RR.; rental, 10 p. c. “yoarty on stock.—(V. 78, p. $010.) 

Boston Revere Beach & Lynn BRR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting = — by 
com y’s fe boats; Boston Winthrop & Shore Div., East Bosto 
om 8, with branches 3 miles. Of the 4lgn a 1897 $259" 
000 —— BA for Boston W. & 8. 58; balance unissued is for ‘improve: 
ments. (V.65,p. 68.) Notes payable July 1, 1904, $305, 

DIVIDENDS. } 1888-91. ’92. ’93. ’94. '95. "96. 1897to Td uly, 1905 

y. 


Percent. $7yearly. 54 5 4% 4 3 2 year 
EARNINGS.— Year ends June 30, 7 
Year. Gross. Net. Int. & taxes. Dede Bal., surp. 
1903-04 ...... $608,357 $81, pod $63,684 000 $448 
1902-03....... 542,399 77,672 60,080 17,000 592 


= 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 
oston Terminal ewe Southern Union Depot in Boston 
Pa in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 
eee Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR 
Jos. each Owns one-fifth of the $500,000 capital stock and pay as rentai 
im monthly instalments sums sufiicient to p pr = all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly liable for an ’ deficiency in case of foreclosure. Registered int- 
erest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 591.) 
Brockville Westport & a Ry.-(V. 75, p. 1252; 
V. 76, p. 101, 211, 809; V. 77, p. 2097. 
Brooklyn & Brighton Beach a) 69, p. 228; V.75, p. 1353. 
Brooklyn & Rockaway Beach RR.—Owns road from East 
New York WBrook) n) t? Canarsie Landing, Jamaica Bay, 31, miles (of 
which 2 miles double track), and operates ferry to Rockaway os 
Operations suspended during winter months. On | Jan. 20,1903, Henry 
Robinson was appointed receiver; foreclosure pending. v.76, p.211 O71. 
STOCK is $150,000; par, $50. Bonds, Ly 00 gold 6s, due bot 
1931, intcrest’ in d®fault since Nov., 18¥9. Floating debt July, 1 4, 
$294,252; real estate mortgage, $30,030. In year ending June 30, 1 
gross, $3,015; def. under operating. $10,544; other income, #4, oe2! 
int. and taxes, $27,868; balance, deficit, $34,330.—(V. 76, p. 971.) 
Bruce Mines & Algoma Ry.-V. 76, p. 704. 
Brunswick & Birmingham R&#,.—See Ati. & Birmingham Ry, 
Buffalo Bradford & Kane BR.—(3-/t. gauge.) Owns Brad- 
ford to Smethport, Pa., 26°11 miles. Ormsby Junc. to Mt. Jewett, Pa., 
10°48 miles; leases Mt. ‘Jewett to Kane, Pa., (Balt. & Ohio) 11°49 miles. 
Total 48°08 miles. Successor to the Bradford Bordell & Kinzua Ry., 
foreclosed. In Jan., 1905, control was changed and the Big Level & 
Kinzua, included sbove, was acquired. V. sv, p.1174; V.77, p. 1745, 
2279, 2338; V. 78, ¥ 101. Stock, #300,000; par, #100. Pres., Ww. W. 
Bell; lst V.-P., 8.8. Buliis; Sec.-Treas., R. 8. Buliis.—(V. 80, p. 1174.) 
Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh — and the Erie RR., which together own entire capita) 
stock of $250,000. panes provides for interest on bonds and 7 p. c. on 
stock.—(V. oro. p. 1954.) 
Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper. 
ates from Buffalo and Kochester, N. Y., to the bituminous coal regions 





Lines owned in Pe— Miles. Trackave (don. )j— Miles: 
Buffalo Creek, N. Y.,to Howard Penn —Penn. RR. Jct. to 
I s6é.sdhebneeceadisgaiis Vintondaie, Picaescnac jonnee 18 


Clarion Junc., to Lindsey, Pa.. 60 
Rochester to ‘ashford, .Y.... 94| | Leased—Entire s’'k own’d— 
Charlotte, N.Y., to Lincoln P’k. 10 Johnsonburg & Bradford RR.-- 


Indiana branch..............-.. 63 Howard June, to Mt. Jewett. 20 

Five branches .................- 20 Leased— Stock not owned 
kage— | Allegheny & Western— 

Erie—Mt. Jewett to Clarion J.. 21 Punxsutawney to Butler,Pa , 

.. Ss baa —Butler, Pa., to 1 teria sendibeneannes 5 


Clearfield & Mahoning— 
Clearfield to Beech 
ls cisdginndonbidaminne Mahonitig Valley RR........... 
Willow rove to Pitteburgh,Pa. 7 — 
Total July, 1905 (See separate statement for this company) ..567 
ORGANIZATION, ETo.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in V. 41, p. 516. + ~ entire ~~ | stock A sg ,000,000) of the hester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of ‘ananen & Clear- 
field Coa) & Iron Co. (see Sec. of Apr.,’05) with $3,000,000 stock. For 
bonds of — coal companies _ table above. Cleartield & Mahoning 
securities are guar. heny & Western, see below. In Aug., 1901, 
allied intereata arch: upwards of 25, 000 acres of coal lands in In- 


Aug, 1903; also 3 5 miles additional to re coal lands near 
dale, Pa., 18 miles being trackage. V.75,p. 183,347. A 18- 4 





branch to other coal lands in Indiana Co., Pa., ™ A # Dees 1902, 
by the same interests, was completed July 1 i904. V 354. 
re Seas mene stock was 2 suthortené in Nov., eae tobe ‘increased 
from m $6,000 to $9,000,000; of the new stock 1,000,000 was 
issued Sat 19 1902, in exchange for $1,000,000 convertible deben- 
tures, and of the balance stockholders subscribed to $1,300,000 at par- 
the proceeds to be used to build 45 miles of new road, the remaining 

700,000 being subscribed by stockholders at par in Feb., 1904, 
to build 18-mile branch. cr above. V. 75, p. 183, 347; V. 73, p.1009; 
V. 74, p. 1250; V. 77, p. 354; V. 78, p. 228. 

The stockholiers voted Nov. 21, 1904, to increase the common stock 
f:om #9,000,000 to $12,000,000 to complete the Indiana branch and 
tor other capital requirements, Of the new stock, $',500,000 was 
subscribe! for by stovcuholders at par, payable 5% per cent on Feb. 10 
and 5” per cent on June !2, 1905. V. 79, p. 685, 1905; V. 80, p. 116. 

DIVIDENDS (p. 6.) ) "93 '94-96. be be *99.’00. ’01. '02.."03 °04.1905. 

Preferred...... glk 0 Ss € &€ e 2 6 Ss 
ae js ‘ ge 4 4 54 6 6 


Bonps.—General 58 for $5,573, 000 2 are reserved for prior bonds, etc., 
The $2,000,000 debentures of 1897 in the treasury in July, 
1903 are convertible into a stock at par and subject to 
call at 1024; they are to be secured by any subsequent mort- 
gage unless made for refunding aes, ry liens or for ex- 
tensions exclusively. See ie p. 1009,1111. R.& P. 
income 68, $5,000. A sinking yt os Ege ad will retire ser. A,B 
and C equipment bonds annually on May 1, so at or below 
x Newitt to be applied to the purchase o' additional equipment. 
8, P. 1131; V. 71, p. 501; V. 73, p. 348. Series D and E have an 
ennai sinking fund of 6 p. c. for purchase of bonds Sept. 1 and May 2: 
respectively, at 105 and interest; if not Fp bonds ma 
drawn by lot; Series E may also be called as “Yr entirety at 105. Real 
estate mortgages bearing 5 p. oc. re $304,000. 
EARNINGS.—2 mos., 2 1905.. Gross, $1,573,054; net, $718,570 
July 1 to Aug. 31. §1904....... --Gross, 1 "384 ,411; net, 565,137 


ANNUAL REPORT.—Fiscal year ends June 30. The annval meeting is 
held at New York on the dnira a! in November. The report for 
1904-05 was given at len, in V. 81, p. 611, 673; see also editorial 

p. €37, In 1904-05 carried 6,234, Sap tine of apaatenun onal (out of 
§ 266,734 total tons of freight moved), against 4,907,543 in 1903-04. 


Year end. ene 30— —— 1 1. =. 


cccecce 538 9 472 
8,138,275 $7,496,521 249, 1886 292,584 
»848,733 $2,893,325 1028, O83 119,018 
22,805 33,437 662 









--$2,871,538 $2,926,762 $3, ore: +i $2,539,68 a 680 
$793,174 $778,030 $724,049 bar ati 84 

tal 485,835 472,669 477,698 476,251 
Special appro’ns, ‘ete. 618,774 poe pend a 043,723 on Sabese 
Dividend on pref....(6) 360,000 (6) 360,000 
Dividend on com....(6) 540, 000 (6) 498 OOO SiS, 000 i 240, 000 


*Balance....... Secoe MRA $73,755 | er. $157,875 ar. $157,845 sr.#90,704 
* In addition to this surplas there wes, recelved from investments and “cred- 
tod Geeette Se profit and loss account’ $120,000 in 1904-05, $320,000 in 1403- 











1902-08 and $100,000 in “edt 02 

OFFICERS.~ Prest,, A. G. Yates Rochester; Vice-Prest., Adrian joe 
Ir., N. ¥.; Treas., J. F. Dinkey, Hochester: Sec , J. H. Hocart, N. Y. 

Directors.—Hen ry G. Bar rbey, A. G.Y hse . H. Peckham, H.L 
Barbey, Walter G. Onkman, C. O’D. joo 3) H. Hocart, W. Emien Roosevelt, 
Ernest Iselin, Oscar Grisch, Jobn L. Riker, Samuel Woolverton. 

N. Y. Office, 36 Wall 8t.-—-(V. 81, p. 555, 611, 665, 673). 

Buffalo & Susquehanna RK.—/See Fg pe gw a line ex- 
tending from DuBois, Pa., to Wellsville, N. Y., with several branch 
lines, including 20 miles leased. Total akon 242. This includes ex- 
tension of 70 miles from Sinnemahoning southwest to DuBois, Pa., 
where coal properties are located; operated from July 1, 1905. V.79, 

p. 902. Has trackage rights from Stanley to Juneau, 15 miles, whence 
Otenston is being buiJt to Plumville, 23 miles, under charter of South- 
western Du Bois. V. 77, p. 768, 1301; V. 78, p. 102; V, 8v, p. 710. 

BUFFALO EXTENSION. -An extension is also being constructed from 
Wellsville to Buffalo, 84 miles, under charter of the Buffalo & Susque- 
hanna Railway. See the Ry. pu. low and V.76, p. 593; V.74, p. 1037; 
V. 75, p. 76, 665, 922; V. 79, p. 2091, 

BUFFALO & SUSQUEHANNA COAL & COKE Co.-This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal lands at Medix, 
DuBois, Troatvilie, Big Run and Plumvilie, Pa. These lands are es- 
timated to be underlaid with about 100,000,000 tone of coal and are 
ae free from liens. The DuBois property is in active operation. 

V. 77, p. 1391; V. 79, p. 2091-2. 

POWHATAN COAL & CoKE Co.—This company, all of whose securities 
are owned by the B, & 8. RR., owns col lands at Tyler and at Sykes- 
ville, underlaid with about 26,000,000 tons of coking coal. Both ite 
plans are completed with the “exception ot the coking ovens, The 
ee. will ’, Agee to Buffalo for the use of the Buffalo & Susque- 
hanna Iron 

STocK.—Common stocz, all ozcons $2,500 owned by B. & 8. Ry., 
$4,555,500; par of shares $50. In 190% % $4,000,000 4 2 ©. non-cum, 

ref. stock war ne of which $3, "000, 000 was sold. see appli- 





Ration to list, V. 78, p. 2389. 
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GENERAL PLAN 
OF THE BUFFALO TERMLNALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THE FURNACE PLANT OF THE 
BUFFALO & SUSQUEHANNA IRON CO 
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INTEREST OR DIVIDENDS. 




































































Fo lanati — i & tes —_ «a ag °F) Amount |Pate When | Where Payable, and b: mo ho ba 
r exp 4 column ©., 868 DO’ o 0 ‘ar en ere Payable, an 
n first page of tables. Road.|Bonds| Value, |O%tstanding| "Go, Payable| Whom. ¥| Dividend. 
Oambria 4 Clear field—1ist M. wsne 000) ee. - 103 | 1891 | $1,000 | $1,279,000 5g. J. & J.|Phila. Broad St. Stat’n.| Jan. 1, 1941 
Bell’ ba ate consol, M. s. f. not dr’ a 30 | 1883 [500 &o. 145,000 6 A. & O. do do Apr. 1, 1913 
Cleartieia & Jefferson 1st mort, age ‘GuP..... we 46 | 1886 500 &c.|} 1,000,000 6 I.& J do do Jan. 1, 1927 
Pa. & N.W., gen. M., $2,500, ---. GuP.c*| 76/{ 1890; 1,000 1,021,000 5 J. & J. do do Jan. 1, 1930 
Cambria & Cleartield gen M., 392 / 1905) 1,000 1,010,000 4g. \F. @& A. do do Feb. 1, 1955 
Camden 4 Burlington County—“Stock 6 Po ot. ear. . 2 2 381,925 6 J. & J.|Phila., Broad 8t. Stat’n. suly. 1906. 
lst M 3 gu.p.&1. be N.J.RR.&Can.Co.GP.c*| 30 | 1897] 1,000 350, 4g. FL. & A do do Feb. 1, 19) 
Oanada i ist M., g., Ottawa to ay &o.Fo*| 138 | 1889 1,000 3, A 5 g. |\J. & J.|N.Y.,Bk.Mont., & Mont.) Jan, 5, 1909 
Consol. Ist mort., #16,00 0 0. = guar.p.&i.| ... |1905/ Sas 4.981 0:0 4g. \J. & J.|1st coup. due Jan.,’06) Jan. 1, 1955 
Ottawa Arnprior & vg Ae 1st mort...... ET exis 0 aman 1,000, 7. twas |, . «eames | i sean oa 
Central (‘ounties Ist M., interest rental. .......-. SS! cone ae 380,000 5 mee Bg '\,aenenuemhh Sl. acdsee 
Canada Mich. @ Ohic.—lat mort. See V. 63, p. S38} .... | cece RD 1 2. cacnan. | ences. |... nosecnnace.... . 1... sasnuniol 
PRE, cnnitinacdtiindannninacohiene 459 | -.... 100 | 15,000,000 |See te: t.| F. & A.|N. Y., Gr. Cent. Station./Aug.1,’05, 1% 
lst M. Aone des Om. money). SeeV.63.p.188.| 404 | 1878! 1,000 14,000,000 5 J. & J. & * Union Trust Co.) Jan. 1, 1908 
24 M. for $6,000,000. Canad’n money. Do.do.car| 404 | 1883 |1,000&c;} 6,000,000 5 M. & 8.\N. Y., Union Trust Co. Mch. 1, 44 
Leam. & St. Clairlst M., gold, gu., p. 1-(end). oo 0” 16 | 1895) 1,000 130, 4g. |A. & O. Montreal, Bk. of Mont.| Oct. 1, 1 
Can. No.—L. Man. Ry.& Can Co,.$8,000 p. m. Ez ---. | 1896} 2100 £205,400 4 Aug. 1, 1926 
Can No. and Man Divs., $8,000 p. mn. | 62 ES ret 2100 68,2 4 Feb. 1, 1 
Gilbert Plains Branch, $s, 000 per mile... & a, Pers 2100 44,7 4d Nov. 1, 1930 
Ontario Div. lst M. deb., 272,000 are 4198. on 287 | 1900; #2100 | 21,180,600 |4&4 June 36, 1930 
Mapit« ba Branch lines. +8 000 per mile.. Sol ooo | oe $1,400,000 a June 30 1930 
Manitoba branch lines, apr at Text 3s sees Fors (%) 4 1938 
1st con.de.M.(Man, yoy by p.m car «se. | 1904) 2&8 4,266,666 4 J. .| June 30, 1930 
Gunflin Branch $10,000 per m encsace:| coo. | 2908) 1290 669,000 A June 30, 1930 
Manitoba Provincial bonds, $8, 000 per ‘mile..... woue it eahes $500 349,000 4 ne Oct. 1, 1930 
Perpetual consol. speacone a. cqnececes: escene coee | sees 2100 | 21.000,000 4 /|J.&D.30 London, Eng. Irredeemable. 
lst deb, 8 ock, $13 by Can. Gov.) .... | 1903 | ...... | 81,923,247 3 |M3:-§ 30 London, Eng. duly 10, 1953 
1st land grant M.. red. SITY v. vim p. 183, 7549) ee ee 2100 ,000, 4g iF. & A.|Nat.Tr.Co.,Tor.orLon.| Feb. 1, 1919 
Imperial Ling Stock, ise ., 80F. ‘Poastduey ty ---. | 1902 | $1,000 1,1-0,148 5 g. |M. & N,N. aa C.Bk.of Com.or Tor| Nov. 1, 05-12 
do do , $210,000 due y’ly| .... | 1903 | Bord 1,680,000 5 F. & A| do or London, Eng |Aug. 1,’06,'12 
do So ont, S45, 000 due yearly ..| .... | 1904 | Sor’ 405,000 5 |M.& 8| do Tor. or London.|Sept. 1, 06-14 
do Go _ ser. H. $60,000 due yearly...| .... | 104 Sake | ee ew do do Neng 
do do ver. K. 81060.0¢0 due year y..) ....' 1 05 '500 &e.! 1,000,000 44 ‘A & O.N, Y., Tor. or London’ Oct 1.'06-15 
DIVIDENDS.—On common, 4 » 6. in 1895 and 5 p.c. yearly since to; RR. The $1,000,000 Tyrone & Clearfield 5 Ps o. bonds, maturing Jan, 
2, 1912, have been a an ~y an equal — of Cam- 


Oct., 190*, inclusive, paid Q-J.; on pestesse’, 1 p. co. quarterly June 
since date of issue, beginning with Sept., 1902. 

Bonrps.—The 5 per cepts of 1913 have been reduced by the queesten 
of the sinking fund and by refunding into 4s of 1951 to $2 6,000, 
They are subject to call at par for sinking fund in order of numbers, 

ming with highest. V.65, p. 234. 

© 4 per cents of 1951 are secured by a first refunding mortgage on 
the entire propert:, and arefurther secured by deposits of purchase 
money mortga.«es amounting to $1,791,000 on coal lauds of Powhatan 
Coke Go , about 3,945 acres; outstanding, $6 $6,521,000. Further 
amouute may be issued at not over $25,000 per m. for the construction or 
acquisition of additiona) road; also for new termin:«ls, o ntrolof coal 
_- and for new equipment. V.73,p.619 Total authorized issue, 
Bis ’000 900, but additional amounts at’ 15,000 r mile may be is- 
sued for re ‘colar tracking mileage already cove: by the mo “6.—— 
619. 899. Sink. fund of 3 cents per ton of coal mined to be 
in the bonds, if ~~ at not exceeding 110 p. o.; other- 

wise in securities legal for savings banks in the State of New York. 


EARNINGS—For 2 mos. one Aug. 31: 
gaia ‘glo7e «geese 856.808 
63,667 31.392 31,350 63,709 
REPORT.—Report for i= ending June 30, 1905, was given at 
length in CHRONICLE Oct. 28 (see also edit , showing gross, $1,129,865; 
net (over taxes), $376 620; other gto aie $190,861; total income, 
67,481; taperest rir ee 3,467; aes ono common _175,- 
"div. on pref. 000; b 8,1 903-04, gross, $962,- 
696; net, $327, 196." oy. 80., p. 710; V. ‘BL. “ biz, 899.) 


Buffalo & Susqvebanna BRy.— (See Map.)—Under construction 
_ pg en uffalo, N. Y.,84 miles, as an extension of the Buf- 

falo uehanva kailroad (which ayy Upon completion 
roan. line t e B. &. 8. RR. will be leased for 999 years for interest on 
bonds ow | @ guaranteed en oe = 4 S. ©. ali the’ on the pref. stock. 

The 8 Ry. Co. has acquir the common stock of the 
B. & 8. RR. Co., and it will oor one m the completion of ite 
line abo .t Jan. i}, 1908, a pallroed extend ing from Buffalo, N. Y., to 
DuBois, Pa., which, with its several branches, will have a total mile- 
age of abut 330 niles. A further extension is under construction 
from DuBois, Pay — to Rete 23 miles, where lar; 6 oval lands 
are controlied by the 8. & 8. RR. The Buffalo & Su peteeee Coal & 
Coke Co. and the Powhatan Coal & Coke Co. (V. 75, p. #22; V 79, 

2041, 2091 2) will also be controlled. (See V. +, p. "93.) .* Jan., 

905, B. & 8 interests aquired control of the Buffalo Attica & Arcade 
RR., ‘Attica to Arcade, N. Y., 28 miles. V.80,p 47!. 

The Buffalo & Susquehania Iron Co., @ closely affiliated ee: 
has erected on a tract of land adjoining the terminal prope v7 the 
B. & 8. Ry. at Buffal» two blast furnaces (See V. 75, p. 922; ~ p. 
2061, 2002.) The Railway Oo. will transport all the coal and cok 

psec ne 28 ge $10,000,000; issued, $7,122,200; par $100. 

Bonps.—The tirst core gold 448 (authorized issue, $6,000 000, 
of which 8: 45°,000 has been issued) are secured by a first lien on 
ms Py may at Buffalo and the 84 miles under construction in 

New York State; also by deposit with the U.S. Trust Co. of -ubstan- 
tially all the common stock of the B. & 8. Raitroad Company. (V. 
74, p. 1040). See V. 76, p. 593: V. 79, p. 2695.—(V. 81, p. 612.) 

*“*Burlington,.»»—See CHICAGO BURLINGTON & QUINCY RR 

Burlington Geter Rapids & Northern Ry.—Io 1903 title 
was acquired by deed by Ch. R. [. & Pas. Ry. Co., the holders of the 
outstanding anexchan stock (about ? 72, 200—total issue $7,150,- 
000) being guaranteed the aris. of 6 per cent dividends J.-J. as 
called for by tue lease. V. 

Batte Anaconda & Pacific BRy.—See Supp. for Jan, 1903. 

Calgary & Edmonton Ry.—See this Section for July, 05. 

California Northwestern By.—Owns Ukiah to north of Sher- 
wood. Ual., 40 m.. and leases Sap francisco & North Ry Ry., Port 
Tiburon, Cal. yom fe Sap Francisco, 6 to Ukiah, 

106 miles, and branches, 71 miles. In Aug., 1904, the 3 North Shore RR., 
91 miles, was acquired by —— oo V. 79, p. 680. 

Stock, $3,000.000; issued, $1,566,000; 100. Bonds are issuable 
at $25.000 per mile, ‘being guaranteed by i ancisco & North Pacific, 
leased for net profits for 20 years fom Sept. 20, 1898. 


pommnas—Ser 1 mo. cating. July 31: 











lm Net. Charg-s. Balance. 
1905: ecdndedechasssnacne g183. 231 $87,046 4 887 sur.859,159 
eccseoce «see. 170,146 67,593 27,047 sur 40,546 


_—— end. June 30, 1905 (217 m.), gross, $1,541,201; net, wane, 036; 
int. and sink fund, $275,670; bal., sur., $137.3 366. Pres., Ww. 
Foster; V.-Pres., Geo. A. Newhall; Seq and Comp., Thos. itelleren 
—(V. 73, p 444; Vv. 76, p. 751, 1142; V. 79, p. 680.) 

(The) Cambria & Clearfield Ry.—Cresson Jct. to Hoover’s Mill 
Branch Jct., 50 miles: Bellwood to Horatio, 61 m.; Cresson to Irvona, 
27 m.; Kaylor to Biack Lick, 37 m.; Vail to Grampion, 50 m.; Bradley 
Tot. 1 10 © beiry Tree, 18 m.: branches, 149 miles; total, 392 m. A con- 
solidation Aug. 1, 1903. Vv. 73 8, p. 828. Stock $4,835,912, of which 
$4,813,800 owned by the Pennsylvania RR.Co., which operates the road. 
A fall abstract of the mortgage securing 5s of 1891 wae in V. 52, p. 976, 
Of these bonds, $624,000 were on Jan. 1, 1905, owned by the Penn. 








bria & ‘learfield 4s. For year endin; 1, 1904, gross, $2,247,628; 
net, ft TO oe other income, $391; "fatewenh, taxes, ete., $310,014. 
Camden & +. County I BR.—Owns from Camden, N. J.» 
emberton, N. J., 23 miles; branch, Bur. n, N. J., to Mount Holly» 
Tiles total, 130 mil ted b bs par $25.) RE, which cuaran- 
PR Re on se coed. sar afeen Dividends in Jan. and 
aly, fa 904, gross, $282,8 ne’ Posi; loss to leasee under rental, 
$16,334. Min 1903, gross, $331,598; waek S21 21D Oke ere 
Canada Atlantic Ry.—Owns Depot Harbor, on.. on Georgian 
Bay, via Ottawa, to Vermont State line, 400 miles; trackage to Swan 
ton, Vt., etc., 10 m.; leases for 99 years Central Counties » 
Glen Robertson to Hawkesh 21 mil and South [ndian 
Rockland, 17 m., and Pembroke ‘Southern y. branch from Pembroke 
to Golden Lake, 21 m., at 25% of earnings; total, 468 miles, 
The Grand ee acquired the road and took it over Sept. 30, 1905. 


Vv. #2. 
FL, Atlantic Transit Co., $1,000,000 ~'. operates steam- 
ers trom Sia’ Seana te Duluth, Milwaukee and Chicago. V. 68, p. 

The’ ¢ 5-year 48 of 1905 (authorized issue, $16,000,000; Royal Trust 
Co., Montreal, trustee) are guaranteed, vrinci al and in erent, by the 
Grand trunk; $4,981, ets bes been oold,, +6,111 090 in iesuable in ex- 
change for old bon is which have ma 82,90*,000 is reser: ed to 
retire the outstanding bonds and the remaining $2, 000 000 for future 
requirements V 79, v. 967, 1131, 1641, 2454; Vv. #0, Pp. 1055, 17 7, 
2343. In Dec., 1904, the‘ entral Counties Ry. (leased line) ey posed to 
apply to the Cavadian Parliawent for authority to extend the road, is- 
sue bonds therefor and lease, se.l or amalgamate with other com- 
panies. V. 79, p. 2746. 

STOCK, $8,200, 000 common and $1,000,000 preferred, all issued. 

ReportT—For 1903-4 in V. 79, p. 2641, showed: ae gi. 761,3005 
net above taxes and rentals, $623 611; net earn eg ely ps, 
ete., $35,523; net rev. for int., ete., $459,134.—(V. 8 Pp. 1174.) 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Genego Southern Ry.—(See Map New York Central 4 Hudson R, 

)—RoaD—Main = from Suspension 1 eatine station, includ: 
oe Coadlipver Bri Windsor, Ont., 226 miles; branches to 
ht, Ont.,eto.. 33 3 miles; total, 467 miles, of which J00n miles are 
Oorerigh own tary com Trackage, omas 
Londen, Ont., 15m = yO Ponda track 18: 152 miles. 

Detroit River Tunnel Co, building tunnel a oe Detroit River; see 
Michigan Central RR. 

ORGANIZATION, ETC.—The compan ae yee hartered ip Canada Feb- 
ruary 28, 1868, and debt readjus in 1878. In 1903 made a new 
lease to eh. © Cent for 999 years, the latter sposeasodiog divi- 
dends on the a aoa at 21g p. o. yearly to 1910, thereafter ©.; also 
authorized a mortgage toretire | the exis bonds at ~Ad 7 and pro- 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

DIVIDENDS.— 1889 ’90 '91 ’92 "93 '94 °95 '96 '97-01 0203 1904 
Since 1888 ..... 249 314924 3 3 B Blog 21g Zy’rly. 2 2 2% 

Semi-annual dividen: under lease, 144 p. c., began Aug. 1, 1904. 

ANNUAL REPORT. Prelim’ report for 1903 is v, vy) . 2387; Geneda 
So. share of y ; bal Jan .727; other in- 
come, $2,687; divs. (219%) 75,000. —(V. 80. Dp. oti, $303; 2457.) 

Canadian Northern BRy.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Cand. 


Mi 
Port Arthur to Winni --«- 439 | Sifton Jct. to Wipstecgedis. " “ 
Winnipese to Grand View.... 207 | Portage Jot. to Pembina..... 63 
—« Jct toGunflint....... 67} Mo to Brandon ........ 


Carman Jct. to Learys....... 63 | Hurtney Jot. to a eee 14 
Deita ayy 7 ete. eecedéne 15 | Emerson to Ridgeville....... 
Neepawa to MoCreary Jot, uae Winnipeg transfer line severe 6 % 


Gilbert Pinins Jon 
Total June 30, too a ae 351 m. leased from N. P.) ..... 1,860 
There are also under construction 620 miles from Grandview to 
Edmonton (of whica 273 were operated in A ra ert ) and 1001 miles 
from Prince Albert easterly, to be oom ~~ ~' 90>, and between 
300 and 400 milesof branch lines in a; S eteee lines contem- 
lated will bring toral p2ok AB. Ba miles, See 
ONDS below and V. 79, 
ORGANIZATION. —William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Oommerce are floatin« the enterprise. 
The Great Northern Ry. of Canada (see that company) and aftiiiated 
lines passed in 1903 under control of RL -_ Consolidated 
Holding Co., and will affurd a through line to Que’ and Mont 
See Great Northern Ry. of Can. and V. Lig B- Ls By 7 p. 151, 2454. 
The Manitoba lines of the Northern $51 mull a are 
sublet from the Provincial Government for Son. Senne 
30, 1901, at aS conae’ for first 10 years, then 3225.00 
tor 10 years, then $275, $7 000 for /t, years, and ewentine r $300,000, wi 








option of purchase for t has option : 
puestese entire property in 1928; See below ona dV. 72, p. ; V. 73, 
Pe 


LAND GRANT.—Ot the entire land Loant, 3 2,455,466 f onnee, about 363,- 
000 are held for of Mani t in connection with 












































































































SRT eeR 


pores Seti 


ee ee 





on re SS EE BIS 







































































NANI oO + TING ta 
24 RAILW AY STOCKS AND BONDS. | VOL. LXXXL 
INTERE DIVIDENDS. Bonas—Princi- 
RAILRO. DA DB. pare Date | |Size, or per = = nee pee pal, When Due. 
For ex ne, of colamn headings, &c., see notes o oY) Par r| en ere Payable, and by| Stocks— 
iia first page of tables. Boas! Value. Outetanding 8 |Payable Whom. Dividend. _ 
——| | 
Canadian Pactflce—Stock, $110,0(0,000 auth... | .... | ---- 100 1101, 400,00) 6 in 1905 - & O. iN. Y., 59 Wall St. & Lon.|Oct. 2, 05, 3% 
Pref. stock limited to 4p. c.,non-cumulative....f) .... | .... 2100 | 37,353,333 4 & O.| London, Co.'s otlice. Oct. 2, 05, 
Canada Central RR. 24 monwmage (now I1st)...... 269 | 1880 2100 73,3 6 Various! Montreal. Nov. 1, 19 
uebeo Prov. due on Q. M. O. & O. and N.8.RR.| 370 "82-’83_ ...... ,000,000 4lag |A. & O.| Montreal. Mar. 1, 1906 
Gan. Pacific, Lat mortgage debenture sterling. ma 221 | 1885 |#100 &o| ay 998, ied 5g. J. & J. |London, Baring B. &Co.| July 1, 1915 
1st mort. on Algoma Branch, gold.......... oe"! 183 | 1888 |2100 &o!| 5g. \J. & J.| do do July 1, 1937 
Land grant bonds, int. gu. by Can. Gov’t...0* ar ---- | 1888 2100 &} Bigg. J. & J.) do do | July ¥ 1938 
Consolidated perpetual debenture stock......- ---- | 1889 | 21 &e. | 4 J. & J.|London, Comp’ys office.| Irredeemable, 
SECURITIES OF PRINCIPAL LEASED, ETC., LI|NES. } 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar. g| 218 | 1884 | $1,000 , 5g. J. & D.'N. Y.,59 Wall & London; June i, 1934 
Atlantic & North weet--lst mort. gold, guar..c*&r| 350 1887 2100 &c! 41,330,000 52. J. & J. pancen, Remaee. &Co.| Jan. cone 
St. Lawrence & Ottawa—lst mort., gold, see text; 58 | 1876 | £50 &c| 00,000, (6) 4 |15J.&D.|Can. Pac. ottice,London.| See 
Ontario & Quebec stock guaranteed in perpetuity’ ie T dels 100 6 \J. & D.| Montreal and London. |June, 1905"; 3% 
Ont. & Que. deben., interest guar. in perpetuity... 671  .... | 21 5 J. & D.|London, Morton, Rose. Irredeemable. 
Toronto Grey & Bruce, lst M., gold, int. as rental.| 191 | 1883 2100 42. J. & J.| Toronto and London. | July 26, 2883 
New Brunswick Ry.1st M. gold, int.from rental.c*) 1741884 £100 5¢. F. & A.) cameos. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... ---. | 1890 21 | 4 J. & J} | Irredeemable 
Calgary & Edmonton deb. «tock, g.,int.as rental. -..-. | 1490 .....-. 4g. J.3@ J.,Can. Penclien London. | 2002 
Branch line bonds, $1,040,000........ — -..... 52) 1905 1,000 | 4 J & J. Can.Pac office, Montr’! | 1955 
Lindsay Bobo. & Ponty ool ist M., #700,000, g 40 | 1903 | 1,000 | 4g. J. & J..Bk of Mont’'l, Toronto. July 1, 2002 
Minn. St. P. & 8. Ste. Marie and Duluth So. Sho! te & Ajtlantic|—See st, atements of se CO Mpanie 8 
Cane Beli—18t mort., $3,000,000, red. aft. 5 yrs.,g.) All | 1901 1,000 | } bs 5g. J. & D ‘New York or 8t Louts.| | June 1, 1921 
Carolina Central—Bonds—See SEABOARD AIR LI|NE by } 
Carolina Northern—1st mort., $500,000.GuP.. 1899 [500 é&e., 5g. A. & O. Phila, Gu.T. &8.D.Co.| Apr. 1, 1929 
Carthage & Adir.—1stM. $1, 600, ,000 g. gu., 0 m.o* ‘ar t6 1892, 1,000 | 4g. J. & D.|N.Y. Grand Cent.Stat’n| Dec. 1, 1981 
Oarthage Water.¢ Sack. Har.—1at M. g.,gu.p.&i.end. 29/1891; 1,000 5g. J. & J.! do do July 1, 1931 
Catasauqua & Fogelsville—lat mortgage, g.PeP.c* .... | 1898 1,000 | 4g. iJ. & J.|_ Philadelphia, Pa. July 1928 
Oatawissa—Pref.stocks,5% gu. P. & R. Ry. See text. Gt sens 50 5 M. & N. | Philadelphia Co. ’s office! Mayio, 05, 2% 
lst consol. mort., $2, 215,000, gold.PeP ce” 103, 1898, 1,000 4g. A. & O.) do do Apr. i, 1948 
Catskill Mountain—First mortgage hannmained nahin 16/1885, 1.000 5 F. & A. — N. ~ % ae. NLBk.| Aug. 1 1905 
RR A RR REE: -... | 1885 100 &c ee Bept.10,'97,| Aug. 1, 1915 
Cayuga & Sueq.—Stock, 9 p. 6. rental D. L. & W.... we. sine 30 589, 110 See text. J. & J. | Now York, 52 Wall 8t. July 05, 419% 

















guaranties, 533,000 for account ef Dominion Government as secnr- | 8t. Paul & Sault Ste. Marie and in 1899 interest 0 on the 2nd mortgage 
4s of the latter, and in1901 interest on $1,251,000 ~~ y te a 

—_ pouty the last-named Bey all owned June 30 

. 51 es 239; V. 52, p. 608; Yoon. p. $69, 770; 1 v. 73, p. 


ity for a mal) contract eubsidy, the remaining 1,500,000 to be sold 
from time to time through a selling agency; V. 76, p. 1083. See V. 75, 
p. 183, 549; V 81, p. 263. 

On May 24, 1904, the company, it was stated, agreed to purchase 
from the Manitoba Government 256,0: 0 acres of Hudson’s Bay land 
grant for $156 per acre, payable $20,000 cash, balance 'n 6 yearly 
instalments, beginning Nov. 10, 1904, with 5 p c. int. V. 80, p. 71lu. 

STocK.—J une 30, 1904, authorized $25,750,000; par $100; all paid. 

Bonps.—On Winnipeg and Saskatchewan divisions there have been 
fasued first mortgage bonds, guaranteed pesacion: and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgaxe 
bonds, unguaranteed, $2,000 per mile, See V. 75, p.. 1353; V.71, p. 235. 

In July, 1903, Cauadian Gover: ment guaranteed 50-year first mort. 
gage3» ¢ debenture stock, at $13,000 per mile, for the construction of 
620 miles from Grandview to Edmonton and 100 miles from Prince 
Albert easterly. See “General Finances” below and V. 80, p. 1234; 
V. 76, p. 129° 

In! oe. 1904, $4,866,666 (21,000,000) first consol, mort, debentures 
on Manitoba lines, euaranteed, principal and tnt., by Government of 
Manitoba, were sold, betng part of an authorized issue at 810,000 per 
mile V. 80, p 116; V 7s, p. 1274; V. 79, p. 2794. 


In Jan , 1/05, 'he Manitoba Gove:nment was asked to guarantee 
$2,890,000 additional bonds, viz.. 8’ ,{ 00,000 for Winnipeg terminals, 
a line to Oak Point on Lake Manitoba and bridge over Assiniboine 


River, and $1,890,000 for 189 ules of branches, V. 80, p 710. 

The Ontario Division 4%8 (see V. 72, p. 338, 437,) were mostly 
in 1902 exchanged for 4s, guaranteed, 5 Byinotpel an and int., by the Govt. 
of Manitoba. V 74, p. 882; V. 75, p. », 235. 

In 1903-5, 21, 000, 000 perpetuat - Scchdeted debenture siock was is- 
aued to acquire securities of controlled properties. V. 76, p. 1247; V. 
T » 87; V. 80, p. #96. Asto Imperial <olling Stock 58 of 1902, see 

5, p. 1353; of 1903. V.77, p. 1746, 1873; of 1904, V.79, p. 1641. 

bp Northern Ry. of éeaste bonds are guaranteed. V. 79, p. 2454. 

GBNERAL FINANCES —Late In 1904 and yong f in 19° there were sold 
$4,864,666 first consol. mort. cebenture 4s (V. 80, p. 116); £400,000 

rpetual consol, debenture stock (V. 80. p. 996); and £1,973,2>7 lst 
ti debenture 3 p. c. stock (V. 80, p. 1234). Bee aiso “* Bonds” ‘above. 

Earnines—2 mos, )? !905............ Gross, $753.000; net, $254,200 

July 1 toAug. 31, + 2006 . cccoccecce Gruss, 606,60; net, 190,600 

Rerort.—Report for year ending June 30, 1904, was in V. 80, r. 
1231. In 1904-5, gross, $3.87) ,800; net $1,260,900. In 1903-4, gross, 
$3,242,702; net. $1,121,930; charges, $805,528; sur., $316,402. 

President, William Mackenzie; ba - omg D D. Mann; Treas- 
urer, A. W. Mackenzie; Secretary, W : Moore. Office, Toron'o, Can 
Directors - Wm. Mackenzie, D. D, Man , Z. A. Laeh, Frederic Nicholls 
and J. M. Smith.—(V. 80, p. 2457; V. él. p. 263,840, 1043.) 


Canadian Pacific Sy; »—ROAD—Own & trans-continental railway 
trom Montreal to the Pacific Ocean, made up as follows July 1, 1904: 





Montreal to Vancouver...... 2,905 oper construction July 1, 
Branches and auxiliaries....2, 90 _ RSI 
Leased lines........... avsquae 3,450 mR .. acct. of owners.... 438 
WOOe PORE -cccccccccee sceces 93 Also controlled but op. se 


Duluth South 8. & Atlantic 565 
Total in traffic returns.....8,658 See each co’s statement. 


History, ETc.—Incorporated Feb. 18, 1881, under charter from Do- 
minion of Canada, receiving $25, 000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be fit for settlement. In Feb., 1903, 15 
steamships for trans-Atlantic service were purchased for 21,417, 500, 
and in June, 1993, acquired Canadian Pac. Navigation Co., Operating 
to Alaska and Vancouver Island points. V_ 76, p. 435, 479. 1354. 

In May., 1905, the Esquimalt & Nanaimo Ry..Vietoria to Wellington, 
B.C.,78 miles, Was acquired. V.:0,p.711, ° 96, 2457. 

STocK.—The issne of preferred must never seal one half the com- 
mon stock In 1902 the common stock was increased from $65,000,000 
to 8“ 5,000,000, $19,500,000 of the new stock being sold to the atock- 
holders at par. V. Me p. 267, 378, 829; V. 75, p. 553, 665. The stock- 
—— venee Oct. 5, i904, to increase the common stock to #) 10,000,- 

he $25,400 00u new stock, $16,900,000 was offered to stock- 
ho W.. ~ par, payable 20 pe. a ” 1904, and 20 p o. each on 
Jan. 30, Mar. 30, May 31 and cuir 3 05, or optionally all at any 
time, the new stock be:ng entitled to divide nd for half-year ending 
June 30, 1905. V. 79, p. 902, 1028, 1461, 1641, 2146, 


DIVIDENDS— to's "94.95. 96, ’97.'98. ’99. '00. 01. ’02. 03. 04. 05. 
53 6 6 





| qMinn. St. P. & Sault Ste. M.1,829 


Common p. c.>5y’riy 0 249 21g 449 4 5g 5 5 
Preferred p.o. ) Iasuedin 1894, 4 p. ot. yearly (2 A. &0O.) 

BonpDs, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In May: 
1888, the company relin uished ite exclusive right to operate in Mani- 
toba lines to the international my ry es the Dominion Gov- 
ernment guarantee of interest on $15, land bonds These 
bonde were a lien on 14,680,100 acres of iand. The proceeds of lands 
covered thereb ry are being deposited with the Government from time 
to time towards liquidation of the company’s ica 4 to Oct., 1904, 


$7,000,000 was ro ———— V. 77, p. 636, 1221; V. 7 . 1027. 

ba rey of securities held against conso: . debenture stock ti - 81, p. 903. 

In June, 1890, company Lege guarantee the prime and inter- 
est of ,000,000 4 per cents, to be issued by the Duluth South Shore 


& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 


ote the Atlantic 4 Northwest Railroad, crossing the State of Maine 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money. 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacifio’s 
acceptance of a 999 years’ lease at a rental sullicient to pay 4 per cent 
interest on bonds, and a a agreement to accept interest 
at 4 per cent (instead of 6 ry 
demanding principal (due 1910) , FF continuance of lease. 
New ee eo . Raney, consolidated debenture stock has 
interest guaranteed b n 
though not guar, is paid out of rental under 990 year lease of 18990. 
The Calgary @ Edmonton Ry. debenture stock is guaranteed inter- 
st at 4 per cent under new lease of 1903. V, 76, p, 435; V. 77, p, 636. 
The Lindsay Bobcaygeon & Pontypool Ry. bonds are issued ‘under a 
99-year lease covering the interest, V. 77, p. 1225, V. 79, p. 2085. 
LaNpDs.—Lands unsold June 30, 1905, were 10,415,754 acres of Can- 
adian Pacitic grant and 31,527 acres of Manitoba South Western 
grant, 128,700 Great North West Central grant, 3,542,238 British Co- 
lumbia Southern and 139,242 acres of Columbia and Kootenay grant; 
total, 14,545,457 acres. [n addition there wil: be acquired throa . 
the Columbia & Western Ry. about 2.500.000 acres. [otal sales 
1904-05, Se, 386 acres, for $2,446,300. Tax decision, Feb. 27, 1905, 


. P. 996 

‘As to land grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 

GENERAL FINANCES.—In 1902 [—S—— subscribed to $19,500,000 
new common stock at par. V. 74, p 

Stockholders on Oct. 4, 1905, Suki scoea the issue of consol. deb. 
stock at not over £3, 000 per mile, to construct extension of Souris 
branch, 122 miles, and 2300,000 to build 2 new steamers; also the 
lease of certain lines and the expenditure of $7, 500,00uU for equipment. 
1905, double-tracking between Fort Willixm, Ont., and Win- 
nipeg, 427 miles, was begun, ata cost of about $10, 000,000. V. 81, 


EARNINGS.—2 men. 


ANNUAL REPont. —Fiseal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1904-5 in full was in V. 81, p. 8 1804.05 See also editorial p. 874. 

Miles operated end of year... 653 8,332 7,748 
Passenger @armings...-.....000 $13,583, 052 $12,418,419 $11,001,974 
Frei 


z 
Mail, express and miscell..... 5,173, ‘540 _ 4,814,892 4,453,318 
pcwaceeossuen $50,481,882 $46,169,132 $43,957,374 





Interest rensived. ane 





Dividends on ipe, oto... st 
Dividends on pref. stock. 


New directors, Aug., 1903, V. i“ . 348.—( V. £0, p. 1174, 2457, V 

81, p. 665, 667, 776, 895, 9O2, 1099, 1170, 1174 
t RR.—Sealyto Matagorda, 93 miles. Branch to Gar- 

9 miles, building. Lincoln Trust Co. of St. Louis is the 
mortgage trustee. Bonds are issuable at $15,000 iy mile, but all 
bonds above the $750,000 now outstanding will be 
to the lien of the latter on the present mileage. V.77, p 2338. Stock, 
$100 000, al) acquired in Nov., 1903, by Atch. 7 & Santa Fe, which 
leases the roa for -0 yea s from July, 1905. V. 77, p. 2097. 
ending June 30, 1904, gross, $207,776; net, $3,967 —(V. 77, p. 2338) 

Carolina Central RR.—See Seaboard Air Line Ry. Co. 

Carolina Northern R&R,—Owns from Lumberton, N. C., to Ma- 


ceivers’ certificates ‘(68) outstanding Deo. 31, 1904, 449,114; V. 76, p. 

‘Bold. in foreclosure Oct. 17, 1905, to b 

Stock, $500,000, all outstanding; par of shares $10. 
June 30. 1904: Gross, $54,302; net, $19,616; total 
368.—(V. 81, p. 725, 1241.) 

Carolina & Foreiapeenern Ry.—Owns standard-gauge road 

to Lenoir, N. C., 110 miles, In gy 1903, extension 

sed trom Freelan aN . Oo. near Lenoir, to Blue R 

4 Reorganization in 1897 of Chester & Lenoir, foreclosed. 

In Mar, 1900, nearly all stock was acquired by a — Stock 


stock. Of the 50 year Ist gold 5s, due July 1, 1953, (Standard at 
Co. of New York, trustee), $1,500,000 were used to retire all under- 
lying bonds and $1,000, 00 are - plicable to extensions, new Jools; 
ment, etc. Year !903 04 (110 miles), gross, $24!,040; net, $66. 

total deductions, $52,4.0; bal., ndet ., $16,295, Prest., Wm. A. Barber, 
5 Nassau St., N. ¥Y.—(V. 70, p. 893, 1095; V. 76, p. 541; V. 77, p. 348.) 


Carson & Colorado By.—See Nevada & California.—V.81, p.1242, 








& At. cman $15,10 


as formerly), and to refrain from 


terest on the first mortgage bonds, 


} SO ee Gross, $9,425,909; net, $3,429,424 
1904.........Gross, 8,373,072; net, 2,977,583 


1903-04. 1902-03 


1,725,290 29 235,821 be wt ti 082 


peiens $15,475 088 $14,213,105 $15,836,446 
cisesseee- 1,584,664 — 1,691,269 — 1,286,812 

$17,059,752 $15,904,374 $17,123,658 
-- $7,954,066 $7,586,097 $7,052,196 
--__ 230,000 230,000 150,000 
-(6) 5,577,000 (6)5,070,000(519)4,647,500 
-(4) 1514,133 (4)1,352,073  (4)1,300,000 
ettesienaeet $1,784,553 $1,666,204 $3,973,962 










subordination 


V. E. MeBee of Marion, 8. C., is receiver. Re- 
oudholders’ committee. 


idge Moun- 


each of common and 4 p. c. non-cum. pref.; 
1903, $859,650 common, and 550,000 pref. 
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| ENDS. Bonds—Princi- 
For explanati aie &6., “Mile . % he ;* | Amount lz te aE = * tea 1 a by| Stocks—Last 
exp ry column see notes) 0 0 8 r en ere Pa: ie, and by 
n first page of tables. | one. Bonds | Value. | OUtstandinx Cent | Payable m. Dividend. 
Cedar Rapids Iowa @ Northwestern—See a [1cAGO| Rock | IsLaND |& P Rly. | 
0 Br. U. P. 1st M., g-Un.. 100 | 1898 1,000 | 4g. |\J. & D.| N. ¥., Merc. Trust Co. | June 1, 1 
Central Branch, ae. guar. gold. ae tinal 288 | 1899 1,000 4g. iF. & A. Do do Feb. 1, 1919 
Cent.of Geo Ry. rast M87. ,000,g.G.0" &r| 312 1895 1,000 | 5 «. \F. & A.|N.Y.GuarantyTrustC©o.; Nov. 1, 1 
Consol. mo: $18,500,000, gold Mle....c*&r/1,400 | 1895 | 1,000 | 5g. (M. & N. do Nov. 1, 1945 
Mob. Div. 1st -(Coluta us to Andalusia) ) g- G.c*| "138 | 1895 1,000 | 5g. J. & J. do do Jan. 1, 1 
Macon & No.Div. 1st M., $840,000, gold."1 Ba.c*| 102 | 1895 1,000 5g. \J. & J. do do | Jan: 1, 1946 
Ocon.Div. 1st M., ieee. ‘to Dover, ,000 p.m.8.c*} 77 1901 1,000 5 g. |J. & D. do do | > » 
Mid. Ga. & At. Div. 1st M.,$9,000 a cur Go*| Text.| 1897 1,000 5eur|J. & J. do do Jan. 1, 1947 

Eatont. Br. lst M. not guar. by &., Z.---. 21 1896; 500 5g. |\J. & D.! Savannah, Ga. June 1, 1926 

Chatt. Div. purch. be 5 A $2, 400,000, S.c*| 1641901 1,000 4g. J. & D.| N.Y., Guar ‘Trust Co. | June 1, 1951 
Chatt. Rome & So. let M. $500,000, gol -O..0°| 138 | 1897 | 1,000 5 g. \J; & J.\N. Y., ’ Union as Co.| July 1, 194 
Pur. mon. lst M.,g.,red. 10212, $15,000 due 8..@&N| .... | 1905) 1,000 4z2.\F @A. New Yor A ae KY 
1st pref., incomes ) Interest upto 5p.c., Mip...| .... | 1895 | 1,000 5 in 1905; Oct. 1 |N. Y., Gu. T. Co. 7 Nov. 1, 1945 
2a do do gold, if earn Mi caecs! onde | 1895 1,000 5in 1905) Oct. 1 ‘do do Nov. 1, 1945 
8a do do ee ey Mia ......| .... | 1895 | 1,000 5in 1905; Oct. 1 do do Nov. 1, 1945 
Cent. RR.& Bk. coll.tr. Fas Saree 23° 110.Ce.c*| .... | 1887 1,000 5 g. \M & N.'N. Y., Guaranty Tr. Co.| Ma » 1937 

aipment trust notes June 30 eecccces| coos PODI=D) ncccee 419&6 |Mo.& qu oO do To Jan., 1910 

Locomotive & oS awn we ta, pay” bles, ,0008.-an.c| |... ’02-3-5) 1,000 | 4% Various.; N.Y.,Blair&Oo. (To Jan., 1912 
, ele., securities | 

Ocean 88. bo" lst mortgage, gold, guar.Ce..... o*| .... | 1890 1,000 1,000,000 | 5g. \J. & J. ans‘ ., Guaranty Tr. Co.| July 1, 1920 

St’msbip b’ds.g ase’d by 0.38. Co. ‘889, 000 due 8.a.| .... 1903-4) ....-- 85,000 52. J. & J. N. Y., ae SS. ‘To July, 1911 

Augusta & Savannah stock (no bonded debt)..... met snus 100 1,022,900 5 J. & J. Savannah, July, ’05, 2 

Southwestern Railroad stock (no bonded debt)..| 333 .... 100 5,191,100 | 5 iJ. & J.|/Savannah and Macon. July, ’05, 2 

Chattahoochee & Gulf, stock...................--- 4 attain | 100 436,400 | 5 iJ. & J. Savannah, Ga. July 1, 05, 

1 st M.. g., $2,000,000, int. rental, s.f.,red.10210| “91 | 1900 1,000 378,000 | 5g \J. & J./Sav.,Ga., Citizens’ Bk | July 1, 1 
Oent.Ind,—1st M., $4,000, eos, gu.p al, send. Ce o* ay 117 | 1903 | 1,000 1,500,000 | 4 g. |M. & N,|N. Y., Central Trust Co.) May 1, 1953 
Central Massachusetis—See Boston & MAINE | | | 
Oentral New England—Common a nedeinn ~ ern 100 3,450,000 | 2 To be hjeld in tr/ust for ten years, or un|til 4 per cent 

Preferred stock, 4 per cent..................----.- | 100 | 3,150,000 |‘ is pai/d on genjeral m morteage r two |years. 

1st M., $1, 250,000, weal at 105 after 1904. FP c*| “BS | 1899 1,000 1,060,000 | 5g. |F. & A.|Fid. LT.& Co., Phil.| Feb. 1, 1919 

Gen’l mort., 5 p. c. incomes, $8,500,000.FP....r) 58 | 1899 1,000 | 7,250,000 5 g. | Oct. 1. Yearly, if earned. Feb. 1, 1949 
| } | ! 


Oentral Ohio—See BALTIMORE & OHIO. 








Carthage & Adirondack Ry.—(See Map N. Y. Oentral.)—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entire stock, 
,000, is owned LA the be York Central RR., which in Ma 


feos" leased the Dp in 57! and guaranteed its $1,600, 
bonds, of which 500,06 060 ware ware 0! ‘or extensions, etc. (V. 57, p. 218.) 

Carthage Watertown & Sacketl’s Harbor RR.—(See Map 
N.Y. Oentrai.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 37149 p. 6. of gross 
earnings. Rental in 1904-05, $44,855; in 1903-04, $42 090; in 1902 03, 
$42,525 Capital stock $465, 845 common and $21, 500 prefe 


Catasauqua « a RR.—Road from Catasauqua, Pa., t 
Rittenhouse Ga 5 miles. Opened in 1857; in 1890 the P' Phila. 
nee control through pwoeeranes of poy wend of 
of $426,900 (par, $25.) Of the stock $25. 5 is owned 
by Reading Co. MeoD i. 625 being — as Pat Pome ny for 
ge) f1897. For year Soding J @ 30, 1905, gross, $117, 638; 
net, $63, 938; deductions, $11,533; divid’ds. $29,883; bal., sur., $22,522. 


Oatawissa KRR.—Owns from Tamanend, Pa., to Newberry Jc., Pa.- 
bf miles, and branches, 6 miles. Re-leased Dec. 1, 1896, for 99 years 
Philadelphi Iphia & Reading Railway. Rental, interest on the bonds, 5 
- 6. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. ‘969, 1116. Of the reo 
stocks in 1905 $2,200,000 was first preferred and $1,000,000 secon 
preferred and common was $1,159,500; par $50.—(V. 72, p. 1187. ) 

Catskill Mountain Railwa awh 8 narrow-gauge road from 
baw mo up the Catskill Mountain, te ag Y., 16 miles; leases 

, Cairo Junction to Cairo, N. Y., 4 miles: total, 20 — 
Stock $89 3,000. There are also coad incomes for $15,600 6 
First incomes have one vote for each $100. EARNINGS.—Year en ing 
June 30, 1904, gross, $53,642; net, $14,626; interest, ete., $11,773. 

Cayuga & Susquehanna RBR.—Owns from Susquehanna River 
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof te the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Dividends paid are 9 per cent yearly, with an occa- 
sional extra amount; in 1904, 9% p. c. was paid. 

Central Branch HRy.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles. 
Btock, $7,585,000. The $3, 459,000 Ist 48 of 1899 are guaran. 

> “ int., by the Mo. Pace. (see V. - p. 329). Form of guar- 
anty 279. For calendar year 1 gross, $1,649,048; net, 
$696,& ea: yf t, receipts, $7,622; interest, $238, 360; taxes, $97,773: 
miscellaneous, $13,655; balance, surplus, $354, 698. —(V. 73, p. 31.) 

Central of Georgia Railway.—(Sce Map).—System includes: 

Lines owned wn fee. Mules. | Lines leased—(see these cos.) Mi/es 
Savannah to Atlanta..... --.. 295] Southwestern KR.— 

Gordon to Porterdale........ 86 Macon to Eufaula.......... 144 








Columbus to Birm’gham,Ala. 156 Fort Valley to Perry s cacaiacs n 12 
Columbus to Americus....... 62 Fort Valley to Columbus. . 71 
Montgomery to Eufaula, Ala. 80/ Smithvilleto Columbia.... 85 
Columbus to Greenville,Ga. 49 Cuthbert to Fort Gaines... 21 
Opelika to Roanoke...... ---. 36/| Augusta & Savannah RR.— 
Eufaula to Ozark............. 0 illen to Augusta.......... 53 
Griffin,Ga.,toChat.,Tenn,ete 198 | Chattah. & Gulf RR.— 
Chickamauga to Durham.... 18 Columbia to Lockhart. ..... 91 
Savannah to iybee........... Ee 1 
Columbus to Andalusia...... 138 

Macon Junction to Athens... 102 Total oper. July, 1905...1,878 
Brewton to Dover............ 77, Also Meldrim to Lyons, 58 miles, 
Barnesville to Thomaston.... 16 | (leased to Geo, & Ala. Ry. 
Lyerly Branch................ 9| —Seaboard Air Line sys.) .. 


—— | Ocean Steamship Company, 

Total owned (and oper’d)..1,400| estimated equivalent of... 

Extension is under conatruction from Greenville to Newnan, Ga.. 
under charter of Greenville & Newnan Ry., 25 miles; incorporated in 
May, 195, with $10,000 stock; the present line from Columbus to 
Greenville, 49 miles, to be made standard gauge; also 10%-mile branch 
yom near | eeds, Ala., * a fields, to be completed about Dec. 1. 

V. 80, p. 2457; V. 81, p. 2 

eb achat ae Oct. 17, 1895, and Nov. 1 succeeded to the 

yee of the Central RR. & Banking Co. of Georgia, foreclosed 
lan in V. ma 1008 and V 1B 8. Chattanooga Rome & 
ern was merged June 1, 1901. Vv 72, p. 674, 721, 987, 1134. 
“omni —$5,000,000 held by interests allied with Southern Ry 

Bonps.—The = morigage of 1895 (described in V. 63, p. 1160) ie 
pe lien on the main line from Atlanta to Savannah, ine uding the 
edgeville branch (312 miles in a=, all —— and a purten 
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of low York. 

‘iv. was paid on Ocean Steamship stock in 1905. V. 81. p. 723. 

aon for pe firsts and consols. in V. 63. p. 1160. 

The consolidated mortgage (see abstract in V. 61, 873, also see 
V. 63, p. 1160) is a first lien upon 600 miles {including former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.|; also o1 
the leases of the South Western and Augusta & Savannah roads an‘ 
the stock of New England & Savannah Steamship Co., and s second 
lien upon the main line, its equipment, etc., and also on the Macor 
& Northern, Mobile & Girard, and other divisions. It also covers all 





| 
| 
| 
| 





leaseholds, securities, etc. Itmay be increased to $18,500,000, at not 
more Lege $500.000 in any one year, for betterments and equipment. 

Macon @ Northern Division bonds are also direct obligations of the 
Central RB: * —_ ‘iret lien from Macon. Jct. to Athens, Ga., 102 miles, 

Middle @ Atlantic Division bonds are issued at a 00° per 
mile, of whiet $8, 00 was for paschess of road and $1,000 retained 

y Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 covet the 65 miles of 
“Ss Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

eet ny ence income bonds, subject to the prior mo’ 8, COVEr 
the m ine and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern ond 
Savannah & Atlantic and other RRs., and their equipment, Fogg also all 
leaseholds, securities and equities of properties acquired b y the new 
company. They are non-cumulative and bear intervat not excoeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. In oe. ae it was ar- 
ranged to attach coupons to income bonds. V. 81, p. 9 

Upper Oahad : Branch bonds are secured by coal ‘lands “tn Northern 
Alabama and 1012-mile branch. V. 81, p. 920, 1099. 

DIVIDENDs— 1896. ’97. Ls aes. 1900. =. .. tw 04, '05- 
On 1st pref. incomes. llg 2% 3% 5 §6 66 
On 2d pref incomes. 0. 6°0 FA . 0 } 5 5 2 5 
On 3d pref. incomes. 0 #60O 0 0 #°0O 2 ¢&¢ 2 @ 

Oollateral trust mortgage abstract was in V. 45, p. 242. 

The Chatt wart “Oarre isa — lien on the former Chat- 
tanooga Rome & aie Carrollton, Ga., to spaeens a, 
Tenn., 138 miles, and Durham to yo a, Ga., miles, with 
branches, in all 164 miles, su subject to $3 old 58, tor trhich ‘a like 
amount of bonds is reserved. V. 72, p. tie v. 738,p 6. 

LATEST EARNS., 2 mos. 2 1905......Gross, $1,705, ap — $447,126 












July 1 to Aug. 31. 1904......Gross, 1 ‘471, 643; net, 361,687 
ANNUAL REPORT.—Report for 1904-05 at length in V. 81, p. 723,919 
Years end. June 30— 1905. 1904. 1903. 

Gross earnings............. ~-- $10,135,055 $9,396 931 $9,164,470 
Total operating spcacsomonsen banece 7,091,527 6,864,509 6,822,732 
WON ocnccuaccdccce Sweniwsds --- 826,439 322,877 269,817 
Net earnings from spam. #3, 15} 1 y ‘Soa $2,209,545 a“ 1,921 
Other sources............-- 220,661 192,413 

Total net income...... .82,965,453 $2,430,206 $2,264,334 
Interest’on funded debt .......$1,672,044 $1, rt¥rt $1,663,900 
Rentals and miscellaneous... 438,892 4! 396,928 
Div. on 1st incomes.......... (5)200,000 (5)2 00,000 a 0, 7000 


Div. on ?d incomes . ot rene: 000 (2)140; 000 Bega 
Div. on 3d incomes.. - (5/2 1200,000 eablaoss 


Balance for year......... sur. r. $104,517 def. $1,533 sur. $3,506 
OrFIcERS.—President, J. F. Hanson. Macon, Ga.—(V. 81, p. 1174.) 
Central Massachusetts RR.—See Boston & Maine RR. 
Central Indiana Ry.—Muucie to Brazil, Ind., 127 miles, of 

which 10 m trackage. 76, p. 653. Controlled by Cleveland Cin- 
cinnati Chicago & St. Louis and. Pennsylvania RR. interests. Bonds 
guaranteed by Cleveland Cin, Chic. & st. Louis, are limited ao re ,006 
per mile; present issue, $1,500,000 (V. 77, p. 517, 2279; 

1906, 1961.) Stock authorized, $120,000. For 6 mos. ending Jane 
1905, gross, 871,205, avainst $56,547 1n 1904; def. onder oper. ex 
$2C 902, against def., 364,593. Calendar year 1904, oes, $141,8 5; 
def. under oper. exp., $30,967. In 1903, gross, $104,3 

President, Joseph Robinson.—(V. 77, p. 2279; V. 7 5 p. "1906, 1961.) 

Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville, 
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total, 
185 miles; ‘also leases Dutchess Co. RK., Poughkeepsie to Hopewell 
June., 12 a and operates wa og Dutchess & Connecticut RR., 
Datchess Jot., N. Y., to Millerton, N Y., 59 miles. V. 72, p. 1279; V: 
73, p. 337; V. 76, p. 435. 

ORGANIZATION.—Incorporated in Jonna, 1899, eee, par + in V. 66, 
p. 574, and V. 67, p. 789, ne sesctaper ot P’ ew Eng. La - 
sold in = bh BD Oct. 6. 189 98; V 68, p. Pal er ret, 1904, the New 
York New Haven & Hartford RR. acquired a majorit of the stock 
and #5,100,000 of the *7,250,000 income bonds; V. 73, p. 701, 768. 
Owns $1,390,000 Hartford & Conn. Western stock 

STOCK.—The stock is to be held in voting trust for ten years, or until 
4p _e interest is paid on general mort. for two years. Voting trustees, 
J. P. Morzan, Wm. Rockefeller, Charles F. Choate, Charles F, Brooker 
and Charles Lanter. 

Bonps.—Of the first 5s, $600,000 were reserved for improvements, 

EARNINGS.— 12 months ending June 30: 

12 mos.— Gross Net. uth. income, Oharges. Balance. 
1904 5. .... $973.42? $14,789 $88,524 $194,~04 def.86,491 
1903-4. .... 847,751 138,878 35,358 193,458 def.19,222 

OFFIcERS.—C. 8. Melien of New Haven,President; A. 8. May, Treas., 
and J. G. Parker,Sec’y.—(V. 79, p. 2641; V. 81, p. 506, 840.) 

Central Ohio RR.—See B. & O. RR. Co.; also V 70, p. 75. 
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| INTERES ENDS Bonds—Prinoi- 
= —— —_ 4 lee os | Date | size, de :s — = : > pal, When Due, 
explanation of column headings, &0., see no ic <. o Par When |Where and Last 
on first page of tables. ad.|Bonds| Value. Cent. |payable| Whom *| “Dividend. 
Oentral Pacifico—Common stock +275,500 | ene. eco | Bucccos 7,275,500 |Held by |South’n | Pacific Company 
Festeered stock, 4 Sh 6., cum., $: ,000....... 100 | 13.000,000 | Held by ow yt Pacitic SBeyi 
1st ref. 106,000,060, g., gu., p.& 1.en.Ce.o 500 &0.'a79,292,000 4g. |F. & A.| N.Y. dway. | Aug. 1, 1949 
New Bias, 625 060,060, “6th, D&I, ond. Us.0* er 138 1899 [500 do, 17,467,000 344 g J. &D. do Aug. 1, 1939 
Son ion Cote text, G.o.*&r| ‘1 04 100040. 8'300,000, 4g. |A. & O. New York.” 
Notes for U. 8. debt,due $2,940, ,635 hal cpeasty. | esse 189 asgane 20.584.451 Re ieee rs ee Feb 08.FL 08 
Oent. RR. of N. J.—8tock ($30,000, author)..| .... | ied 100 | 27,425,§ 8in 1905) Q.—F. Ly Sg 143 Libe: ay 1, Pha 
Convert. debentures, convert. into till 1907) <:-: | 1883 | 1,000 0,0 6 |M & NIN wy tdberty Nat. x. t 
Cent. RR.of N.J., Gen.M.for $50,000,000,g.Ce,car; All. | 1887 500 &c. 5 g. uf way 1, 1987 
Equip. M., Ser. A & 000 due y’ris........ --=. 9902} 1,000 4 | Various do do 1906 to 1912 
o o Ber. O, $350,000 due yearly....... eoes 1903 | 1,000 4 Various do do 1906 to 1913 
Leh.& Wilkesb.Coal con.M., gu.,p.41.,ext.in 1900 .... | 1875 | 1,000 Ay Pst do do June 1, 1910 
58 of 1912 i ee not wn) FP.c| .... | 1888 | 1,000 5 -&Nn. do do Say } 1912 
Am.Dock& Co.1st M., gu., redeem. ati 0...0"| ..-. | 1881 1,000 5 J. & J. do do 192 
N. ¥. & L. J Br. gen. M., ; ibs ~000 58)” naiahad Ce| 38/1891) 1,000 4&5. |M.& 8. do i, iba 1 
Leh. & Sas o00 jointl Se. S ---. | 1890 1,000) 5g. |J. & J.|N. Y., Nat. Exoh. Bank. Fat 
Gent BR. tof Penneyleania ist 1,200, ---- | 1893 |500 &o. 6 M. & N.|Phil, L.Tr.& 8.D.Co. ipas 
lst 1st mortgage, —— 40 | 1881 1,000 os J. & J.\N. Y., ler, M. & Oo. way i 1921 
pa ig Ot ia AA: idat amma 100 $2,185,1/00 held |by Grand Ry. of} Canada. 
1st M., $12,000,00 tratto me Bo&r. All, | 1899 wry 4g. | Q—F. | Bos.,Am. L. &T. Oo. | May 1, 1 
Car trusts, $15 000 9 $16.‘ 00 due quar......... ---- | 1905 1,000 4% ' Ge fs aeccecccce Deo.’05-Mr.’15 
Montreal & Province Line Ry., Ist on. p. &1.,c} 40°6 | 1900 106 &o. 4g. |A. & O.|/Bost.,Am. Loan&Tr.Co| Oct. 1, 1950 
Oharieston & Savannah—S8ee ATLANTIC COAST LINE! RR. 
Charleston Term’i—1st M., $1,000,000, g.S..c* &r| .... | 1903 1000&c. 00, 4g. \J. & J.|N.Y., Standard Tr. Co.| July 1, 1958 
Oharl.@ West. Oar.—1st M. "6.4 000 p.m.).Ce..c*&r| 340 | 1896 18 2,720, 5g. |A. & O.\N.Y., * Central Tr. Bank.| Oct. 1, 1946 
Income M., g., non-cum., ($7, mile) G..o*} .... | 1896 | 1,000; 2,380, 5 Oct. —_ be 1, 1946 
Terminal Ry. 1st M.,g.,gu.,p,@1.end.Ce| .... | 1897 1,000 yj 6g. |A. & O. N. ¥. fo Apr. 1. 1947 
Monroe @ Oolumbsia—18 » $70,000, gz. 1902; 1,000 70,000 | 5 g. |A. & O. R'AT.&S.D. Gor va. Oct. 1, 1932 
arcens Oolumbia @ Au SOUTHERN Ry. 
RR PEER A ae EE Ee 50 645,300 103 in ’05|A. & O.|Co.’s office, Pittsb’g,Pa. Oot. 2,’05, st 
lst mortgage, $625,000, gold ..........-....-.-- o*| 323 | 1901 | 1,000 625,000 } 34g g. |A. & O. do do | Oct. 1, 1 
; 














7 On coupon bonds 


dad; 


on registered bonds 
a Balance, $20,584,000 retained as collateral 


—dJ. 
‘or notes by U. 


eS with Lehigh Coal & Navigation Uo 


. Government. b Includes $1,167,000 in treasury July, 1905. 





Central Pacific Ry.—/(See Map of Southern Pacific.) 


Lines owned— 
San Francisco, Cal., 


Miles. 
to near 





Total...... 


URGANIZATION.—Incorporated in Utah in Jul, 
the railroad under the plan of readjustmentin 
uired th 


the Southern Pacifi 


c 


acg the entire cap site 
anteed the principal and interest of the new bond issues. 


Miles, 


Um)ria to Cecil.............. 103 
1 | Branches to San Jose, etoe.... 43 


Trac e— 
a... «<a enenees - & 
eccece on seeeceese-1,460 


nese, as successur of 
p. 378, by which 
stock and guar- 


—(1) Common stock, $67,275,500, all held by So. Pac. Co. 


STOCK 

(2) Preferred stock,4 per cent cum 
000, to be delivered to Southern 

of equal amount of Southern 
trust gold bonds; of which a 


ment, $12,600,000; 
nai funds, if req 


reserved to 





Pacific Co. 4 


mulative, authorized issue $26, 000,- 
Pacific Co. in consideration of issue 


cent collateral 


per 
livered on completion of readjust- 
be delivered only to provide addi- 
uired, for the payment of 3 per cent notes to the 


tio: 
United States, and thereafter only for betterments and additions, 
,000,000; reserved to be omepenes for improvements and additions 
at not exceeding $200,000 yearly, $5,000, 
Bonps—First refunding M. gold 48, $100,000,000, secured by all 
uipment now owned, including about 
1,349 f the authorized ——y oy wy is 
held by the United States as collateral for 3 wre n0 See AB- 


the railroads, termin 


STRACT, V. 69. D. Ta & 7 
Th r 3198, 

upon ne 68 COVE! 

ay we tees as acqui 


spon 


als and 


bea fand of the Central 

of rd ny 224 in securities and Ly 

the lands covered by th 
Abstrac' 

ceeds 0 of = ane —s 


V. 69, 


time to time; in 
pn ! to July, 1905, 83 


reducing — as to $ 


Twenty notes, 
the Government in scene of aot Bi 
— mature, $2,9 


. $8, 
Lucin cut-off. Oden 


to Lucin, © 


0, 5 300,000 739; V. 78, 


oa5.8 by the 1st ref mo 

uired of all securities and moneys hel 

—— By., er uly 1, 1904 
and a trust deed 





February, 1900, 
$3,974,500" additional 


’ 858, aie see p. 851. From the 
~y an iand « —t cancellation of bonds will 
yor yeed 3498 were 


by a second lien 
and also vy 


dated Oot. 1, 1870. 
6 pro- 


canceled 
17,467,000. V. 0, 739; v. 70, p. 1194. 


2,714, issued to 


38 bait debts 33 $33, 238, 361 paid, leav- 
een thereafter to Feb., 


retire them when p R, 


-yoar ap. ©. 


teed bonds on the 


. guaran’ 
tah, 102 miles, forming part of -¥4 


000,000 authorized, was sold. They are redeemabie at !0 4s on Oct. 1 


1908, or any interest day thereafter. 


a Vv. ee p. 162. 
land grant was about 12,000,000 acres, of which 
80, 1904.’ Sales in 


—Total 


aun 7708.79 797 acres remained unsold on June 
1902-3 0 


In 1904-05, in 


meme tae” fins 


acres; cancellations, 15,609 acres. 
yy he i, Leper vrs $710,799; average guise per per acre, $4°42. 


961,258; net, $10,581,366; other 
; dining funds, eto., $7,174,662; bi 
0, p. 162, 471,649, 871; v rer p. 1174). 


Vv. 79, p. 1641. 


Form of 


"Land contracts 


al., 


Gonsrel B RR. of New Jersey.—(See Map Phila. @ Leet 
tes erly to 


esbarre an¢ 


fields: also southerly to the seashore re 





from Jersey a, opposite 
Scran . 


ton, 











New York ~~. = 
Pa., = the neighbo: 
esortsof New 


Lines owned in fee. = Lehi gh & Susquehanna, 
Jersey City to Phillipsburg.... 7 li burg to Union Juno., ete.. an 
branches ..... ecesconsce 82 Wi e & Scranton {..... 
stock owned. CREE EOE, naccctsccseccasesess H 
New York & pans Branch EE. Allentown Term. (oper. jointiy) 3 
Perth Amboy to Ber Head.. 38| Trackage— 
New Jersey South’n RR., Union Coal RR.............-- -- 10 
ch to Atasion, ete........ 76 h & New England........ 2 
Other lines (no — PRES 141 ow Branch........ deedee 
i mostly for yrs.) Miles. 
Ogden _ *} eee 10/9 geod this com 
alley 7 ....... operated Pa July, 1905.. 640 


HisTory.—C 





P. 6. 


Bonpbs.—For 
The L. & W. 


Jg p. o. and guaranteed 


SUPP. 





17 
There a miler of second and 30 w- & of four wow. 
1905, ‘New. Jersey Terminal Ry., 7 miles, was acquired. 
—Chartered in 1849. From May, Ly to bi, i. 1887, 
hi 1, ere in nm from 


mort. abstract see V. 
mortgage is for $15,000,000; 

8., of which $12,175,000 have been issued, were in 1900 14 at 
rin. and int. See guaranty, V. 71, p. 


» prin. 


a IE |‘ 


nized. in in 186 aie a 


of Jan., 1908 ( igo) a and el Coal 
llaneo In Jan., 1 
1 4.560.000 of the a v. 72 > 86, 136, 241, 391, aa. ‘On June 
30, 1905, owned $1,600,000 Lenigh Valley RR. stock. 
Div.— §’91. ’92 to 94. ’95. ’96. ’97.’98. ’99. ’00. 
6% Tyearly. 549 5 4% 4 4 ia 


aired 
V. 81, p. 971. 


°01. 1902 to Nov. '05. 


56 68 a (Q.-F.) 
50; the ba @ bonds, formerly 


Jointly and severally with the Lehigh Coal & Nav. Co guarantees - 
,000 Leh.& Hud. Riv. Ry. Gen. bet pein and int. See V. 67, p. 488. 


EARNINGS.—For 2 mos. ending Aug. 31: 


2 mos, Gross. Net. ore Bal., sur 
Wa wcoccccctbbsccocss $4,3.0, 0.144 #2, 33.542 $1, 042 $235,500 
Bink0c45s cokansvane pre 1, tro" 923 739,463 


eet Sat n 1905 include $353, 600 ier ok ditions and improvements, 
against $163,261 the previous year. 



























ANNUAL KEPORT.~—The report for 1904-05 was in V. 81, p. 971. 
—_, $7 roi 38 $96,900" 72 $6 868,077 
erchandise...... ecoccecs P * 
a a 18-5,388 7,741,409 6,054,769 
Passengers...... --- 3,441,202 3 oy af 3,045,331 
Express and mail........-.---- > = "853,451 $36, 303,776 
Miscellaneous .........-.----+- 108,037 103,697 85,208 
Total gross earns. rail lines $19,259,117 $18,421,052 $16,357,156 
Net earnings. .............0.-<«- $9,282,626 $8,576,373 $6,342,345 
Other income..............---. - 1,566,845 »497,265 ,507,794 
Total net income........... $10,848,971 $10,073,65 8 $7, 850, 139 
{nterest on debt.............. on $2, 830,206 $2,866, 2, 843, 308 
— Bilncccccccsccoesaceaue 2,52 208 2, 06, $ 2,456,148 
IE oc ranadecseussoces cosceccce a Ses “9 51 415,887 








Renewal funds, eto.....0.....-. 2,6! 708 665, B 

Divi weve ~- (G18: 93. 704 (yd 193,464 (8)2,193,264 
aetdiaaintiieead #141 a = $467,594 def.58,468 

-v 2p i 16a. 2643; V. 81, p. >. 506, 971, 1.) 

Central RR. of Penns: ivania~Owna me (Penn. RR.) 
to Mill Hall, Pa. em. iv. of N. C. & H. RR.) 27 miles; 
brano! b, eo Current liabilities June 36, 1905, $628, 799. For year 

1 Pang) ia, . charges, $40,112; deficit, 


1904-5, 
$19,158. “Stock, $1 ar, 
Central RR. of pe yn from Lane, 8. C., to 

-» 40°2 miles, spurs, etc., 1°61 m.; total, 41° = m. Leased 
to the Atiantic Coast Line ei i $31,000 year! fat Ee 
Stock, $170,000, het ar $50. -5 rental received, er 
eral expenses, $267; interes, itt 000; divs. (7°60 p. 6.}, 12 920; 920; 
sur., $187. par ae 7.) 

Central Ry. on aes Bruns wick.—See New Bruns. Coal & Ry. 
hay, > Vermont By -~Operetes | from Rouse’s Point, at “<> end 
of Lake Sone, 8 to poiek ae Conn., with branches 531 miles in 
ail of which 218 : New London & Northern (see that 
00). 157m; Montville a + Moutroal ce Line By. 40. 
ORGANIZATION.—Succeeded May 1, 7 808, por an amended plan in V. 67, 
p. 735, the Central Vermont Raitiread, V. 68, p. 1076. 


SECURITIES, ETO.—' Grand Trunk ay. holds ite 98,106,100 of 


ees emeweeceaeeseees 











ft 


of Grand gross recei 
Province Line Ry. bonds, see above. V. 71, p. 390, 


REpPortT.—For year ending June 30, 1904, in v. “ p. 468 : $ 
ts Net. ” Oth. ine. 


Year. oy SUT. 
1904-5...... "357,778 $666,279 $10,840 Sere" 449 $3,670 
1903-4..... ‘8 "524,291 6501505 10,840 667,787 2,646 

Officers.—President, Charles M. Hays; Clerk ana Treasurer, W. H. 
Chaffee, St. Albans, Vt.—(V. 80, p. 468; V. 81, p. 1174.) 


Charleston & Savannah a ATLANTIO Coast Ling BR. 
eg Terminal Co.—Roap.—Owned termina 
aa le AX, he 3 don ee track Ia Tala with 60 ina steel. 


arehouses 
land, 00 sotton compresses, etc., on the v9 tlh water front, these being 
by its own road with other railroads enterin, g the city, 





‘ —— wwe FY of the East Shore Terminal Co.’s RR., fo: 
July 14, 1908; V: 7, p. 146, 298. Stock, $200,000, owned jointly by 
Atlantic Coas R. and Southern Ry. Of the poate, Lg ~ nnn 
are reserved oo zy i-¢ purposes. President, Wm. E. H —— 
wee, Be D. Lankford; Secretary, Henry Fraser. on yt. 298. 
EARNINGS.—Gross from sJuly 16, 190: , 1904, 
es x9 pet. 845; total dedections $42, 20 bal., out.» $8,716.— 


76, p 77, D. 146.) 
po tee & Western Carolina »—Port Royal, 8. C., to 
Anquan .- re eee Spartanb’ ay ey 227 m.; 


trackage, 3 m.; 342 miles. "© consolidation Oct. 3, 1 
foreclosure sale. Entire stock and large portion “S income bonds were 
—- L 4, Atlantio Coast Line in Dec., V. 66, p. 38, 335. 

fall statement ‘aa to Au 


par, $100. A 

Terminal By” ©. eed ite poms was in V. Tg 

oun an ‘or year ending June 30, 190 gross, $1, 157, pad. pet, 
$251,159; other ingome rie eS © soees deductions, $216, 
$49,493. President, J. B. Cle d, Spartan urg, 8. 0.3 Secretary, .4 
D. Cronly, Baltimor®, Sr ee 73 p. "1 

Charlotte Monroe & Columbia mat ,—MoBee, 8. On 
board Air Line to Jefferson, 4 miles; extension to Jeff ite ae 
ae Oct., 1 tock, $48,000. 7 eye sbove mort- 

6 to Richmond Trust % Deposit Co. oo? 

D 030. For year ending Jan. 31, 1904 (11 wilte), grows, $15,006 
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OcT., 1905. | RAILWAY STOCKS| AN D BON Ds. ' 29 
ony INTEREST IVIDENDS. Bonds—Princt- 
For explanati reer &o. rot ben ae Par |, Amount |Rate When ro ble, and b "Siehen ans 
exp on of column £8, &6., 860 NO’ ° 0! ‘ar a) Vv 
on first page of tables. Road.|Bonds| Value. O¥tstanding |" Conf" | payanie| Who Dividend. 
Chat. & Lake Placid—Sar. & L. Pl., 1st M., g.Ce.c*| 10 2908 61.009 5 «¢) g. |M. & N.| N. Y., 21 Cortlandt 8t. | Nov. 1, 1913 
hee Valiey—1st M., $110,000 . AB 10 J. & J.|Am. L. & T. Co., Boston.) July a 1920 
Ohesapeake Beach—1st M., $1,000,000. , gold. N..0*| 34) 1898 | 000 | B J. & J. In default. Fi #, 4 1933 
——e do—Sik, (transf'r agtJ. P.M.&Co.) 100 | 62, linl Yearly. |N.Y.,J. P. Morgan & Co.| Nov.30 148 
1d, ser. “A & B’.Ce. ...200 ccccee o*| § 428 | 1878 | | 1,000 6g es do do July 1, 1 
lst mo ort 11, Penin. Ext, gold satiave sts a 75 | 1881) 1,000 6 & A. & O.) do do Jan. 1, 1911 
Ter’) 1st m. 1922, covering 8 m., to Phoebus.g.0* | 1882 500 &e. 6g. \J. & D.| do do June 1, 1 
1st consol. mort. for $30, , gold ..Ce.c*&r| 664 / 1889) 1,000 5 g. |M. & N.| do do May 1, 19; 
Bich. & All Div. 1st con. , & text...Ce.c*} 241 1890/ 1,000 4g. \J. & J.| do do Jan. 1, 19 
2d cons. M., Rich. via. Lynchb. to Clifton F.Ce| 241 | 1890) 1,000 4¢.\J. & J. do do Jan. 1, 19 
Craig Valley branch lst mortgage, gold....Ce.c* 26 | 1890 1,000 5g. |J. & J.| do do J 1, 1940 
Warm pt rings Branch 1st mortgage, gold..Ce.c*} 25/1890) 1,000 5g. |M. & 8B. do do 1, 1941 
(tor $70,000,000, ete.) gold. .Ce.c*|1,174 | 1892 | 1,000 | 41gg.|M. & 8. do do Mch, 1, 1992 
Paint ¢) Creek Branch Ist M., $750,000, » & Ce oo.; 065! 21/1905 | 1,000 ea ATS oe eee Feb. 1, 1945 
m Coal mort., assumed, red. beg. Oct. as. | «eee (500 &o. 5 g. |A. & O.|Cen.Tr.&8.Dep.,Cin.,O.| Oct. 1, 1915 
Greenb. &NewRiv. RR. 1st M. Mga _ (Vv. v.75,p. On 18} . 1,000 5 g. |F. & A. chmond. ug. 1, 1 
Greenbrier . 1st M., $3,000, ol.c’ 981900, 1,000 4g. |M. & N.|N.Y..J.P.Morgan & Co.) Nov. 1, 1 
Collateral n (Ches. & Ohio), wt (see text)..| .... | 1904 | 5,000 5 g. |A. & O. do Apr. 4, 1906 
Oar contracts, pay able oe on 4,700 cars. | seas (99-02) cocoee deta Gosia | (| wenonnsdabe To May 1907 
Oar trusts on 25 loco. and 1,000 cars, pay. ann’ly| eo | 1902 | wconce , . 600,000) ...... PSM Mil << - nepesanes Aug. $06-11 
Oar trusts, ser. B, g., $200,000 due yriy. -GP.o*) .... | 1902 | 1,000 4g. |\F. & 4. aired Trust Go., Phila.|Aug.15,°06/12 
Car trusts, ser. C, g., $50,000, due semi-annually.| .... | 1902 | 1,000 42. |\M.&8 . ¥., Blair & Co. |M’r.’06-Sep’12 
Car trusts, oe. B, “501, $200,000 due yearly... —-.... 1903 ...... 4g. \/F. & A. ae ° do Aug. 1, 1913 
Car trusts, se ” $50,000 due semi-ann...... Baa agers 4g. \J. & D. do do Deo ’05-Do.’13 
Car trusts, oon. F’ gold. $90,000 due semi-ann . . ‘| coe | ROOD | cusece 1 4g. |A. & O. do do Ap.’06-Apr’15 
Car trusts, y G, gold, part due semi-ann..... | 1905 | .... 4g. |A. & O.\Fidelity Tr. Co., Phila.|/Ap.’06-Ap.’15 
ARANTEED BONDS. 
Elevator Co. 1st M., gold,p. &1. guar ........ -.. | 1888 | 1,000 820,000 4g. |A. & O./N.Y.,J.P.Morgan &Co.| Oct. 1, 1938 
2d mo 6, for 000, ineome, non-cum.c*| .... | 1888 | 1,000 450,500 4 Oct. 1. do do Oct. 1, 1988 
CO. & O. 88. 1st M. deb. red. at ar, gu. D. &1.. ---- | 1893 | £100 40,000 5g. \J. & J. London. Jan. 1, 19098 
~~ -letM. oS a. = send. {.*e ---- | 1895 1,000, 93,500,000 4g. |M. & 8.\N.Y., to A Morgan & Co. Moh. 1, 1945 
Nort. 8. 1st M. (V. 67, p. 322) gu. p.d. --=; | 1898 |, 1,000 | 500,000; 5 |F. & Al do Feb. 1, 1948 
7 Series “A” lare A.! & O.; |B” ($1/3,354), M. & [N. 


a 100 000 called yearly at par. 














net over interest, $9.172; ma (15 p. ¢.), $7,200. President, 


Ernest Williams.—(V. 75, p. 1 
Chertere A$ —Owns from Carson, Pa., to Washington, Pa., 23 m., 
Leased till 1971 to the a Cincinnati & St. Louis (now Pitts- 
burg Cinotumati o15380 ; the rental is net earnings. 
po stock, $645 pA, $507 Yennsylvania Co. owns $333,850 
~~ gy vttt "93. '94. 95. '96. '97. 98. 99-02. ’03. 04. - 
since ’91 (p.c.)§ 8 10 10 8 9 10 10 T7y’rly. 8 8 
EARNINGS.—For year oY Dec. 31, 1904, gross, $703,853; net, 
$226,666 ; other income, $10,657; int. and other charges $32, 326; 
provements, $12,149; di dividends. $51 624; bal. sur., $135,224. = 
903, gross, $703,853; net, $135,715 =~. 73, p. 615; V. 80, p. 1234 
Chateaugay & Lake aaoge Ry. (See map Del. é Hud son).— 
Spennses tes from Plattsburg, N. Y.,to Lake pony | 3 miles, of which 
ttaburg to Dannemora, 16 ‘nine. is leased from State of New York 
for one dollar and free vey mates Tyee - freight to the State’s Prison 
at Dannemora, and balance owned. tandard-gauged in 1903 04, V. 
78, p. 985. A consolidation in July, i908. of the Chateau, poy, By. tn , the 
Chateaugay RR. and the Saranac & Lake Placid RR; p. 24 
Stock, $2,450,000, of which $2,000,000 is 4 p.o. iref., the latter ai 
owned by D. & H. V.79, p. 2696. Leased to the Delaware & Hud 
son until Dec. 31, 2403, any balance over expenses of operation, inter- 
est, taxes, maintenance, damages, div. on pref. stock, eto., to go to the 
—— The lease is subject to revision at 5-year intervals after Jan. 
1, 1908, on request of either party. V.81,p.613. There are also 
$24, 000 Saranac & Lake Placid 2d 58 due Nov. 1, 1913. (V. 81, p. 613. 
Chatham & Lebanon Valley KR#.—See Rutiand RR. 


Chattahoochee & Gulf RR, “trae Ala., to Floralia, 92 
miles. V. 71. p. 806; V. 75, p. 848, 1 

LEASE.—Leased in 1900 in <a bn to Cont. of Georgia Ry. for 6 per 
cent on $436,400 stock and $378,000 bonds, of which 1 p. c. to be used 
as a sinking fund A ee of nents, upon completion of which 
rental will be 5 p y pave able J.- See Central of Ga. Ry.— 
(V. 75, p. 848, 1148, 7301) V. 77, p. 195, 3579.) 

Chattahoochee Valley RR.—West Point, Ga., to Jester, Ala., 
164, miles. Stock authorized, $1,000,000; outstanding, $110,000; par 
of shares, $3100. Bonds, see "table above. For year ending June 30, 
1904, gross, $34,605; net, $13,710; charges, $6,796; dividenda(8 p. c.), 
$8,800; bal., def., $1,886 

Chattanooga Southern RR.—Owns road, leted in Jamey 
1891, from Tennessee a line to ee mee Ala., 87 7 mites; Round Mt. 
branch, 3 miles; trackage to Chattan » 5 miles; al and 
spurs, 10 miles; total of all track, 105 m es. Successor to Chatta- 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 

, but m October, 1905, the new bonds had not been issued. 
‘he new lets were to be $5,000 per mile on present mileage and oer - 
000 on extensions; and the income mort. 58, $750,000. V. 63, p. 40 
Stock, $3,000,0: 0. v4 which $750,000 preferred; par, $100. 
EARNINGS.—'2 mo ? toeee beasaseran Gross, $120,431; net, $5,386 
July 1 to June 50. 1903-4 a. % Gross, 111, ot op.def.5 333 
Sec., E.C. Osborn, 31 Nassau St., N. Y.—(V. 63, p. 8 23.) 
Chee peske Beach Hailway.—Washington, D. C., to Ches 
Beach, Md., 34 miles. In July, 1905, David H. Moffat obtained 
Jeagment on & promiss ry note for # 222, 800. a suit begun; 
interest alleg in default since 1901. V. 81, p. 263, 974. Stock, $1,- 
000, ; par, $100. Pres, Syl. T. Smith; Sec, Paul Y. Waters. Office, 
1416 New York Ave., Wash..D.C. (V.81, p. 263, 974.) 

Chesapeake & Ohio Ry.—(See Map.)—Uperates from Ne rt 

—* Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 
in fee— Miles. Miles. 
old Point Comfort and New- Bridge—Covington, Ky., to 

port News via Charlottes- Cincinnati, Ohio............ 


ville to Ashland, Ky........ Garrison to Carter, Ky...... 20 
Richmond via ~ nehburg to Lines leased-- 
Clifton Forge, Va........... 230 | Sundry branches leased...... 25 


Branches in Va. and W Va.. 393 | Trackage to Louisville....... 
Lines controlled by stock, ele.— Trackage to Washington,D.O. 85 
31 


Big Sandy River to Coving- Other trackage................ 
eee o- 380; 

Denton, Ky., to Lexington... 103/| Totai system June 30,1905. 1,708 

Branches in Kentucky aaaee 74 ' Second track. ............. 200 


Also owns one-sixth interest in the Richmond- Washington Co. Ex 
tension from Whitehouse, K:., to El» horn City, 77 miles, was com- 
pleted Oct., 1905. V. 81, p. 910. 

ArstTorrY, &c.—In 1888 reorganised without fforeclosure, and the road 
extended to Cincinnati. bg | fag aye with the Richnond & Alle 
ghany was consummated in , 1890; with Elizabethtown Lex. & Big 
woes ete.,in 1892, and with Greenbrier and otherroads in 1903, 

APITAL STOCK.—Common stock authorized, “unlimited;” outstand- 
an $62,790,400; increased from $40,000,000 to this tigure since 1892 
through exchange of —— all the $25, 000,000 of preferred stocks 
for common stock and general mortgage aly per cents in certain 350, 
portions and acquisition of stocks of other companies. V. 77, 
768. Pref. stocks for $9,000 only was outstanding June 30, 1ob5-v 
54, p.642. Stock may be reduced by majority vote. V.70, p 175. 

DIVIDENDS.—1899 to 1904, both inclusive, 1 p. oc. yearly, Nov. 30. 

Bonps.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of 
Richmond & Allegheny mortgages in V. 51, p. 144. 


The general Tro bok od 1892 (Central Trust Co. ane E. T. Wickham 

— is for $70, y per mile 
Ae issued for dou 0: 

1,000 bonds were reserved to provide for the $30,000,000 con- 
ney 1889, issued or to be issued, eto. The balance unissued ms 
sold wes new 2 en ions, rolling stock, etc., but not more 
$2,000,000 in any One year. + — covers the entire 
pg of = 2 real and perso at the time the 

and all saditions! property and mileage 
eceuret with the presses of the bonds. Le abstract of ny, 1508, 
ey wv ph 5, a oes 
840, 573 had been listed on New York Stoo emenee. 
381; V. 77, p. 710, 1532; v.78, p. 701, 988, 1108; Men 423. 

The Louisville é og atom Bridge bonds, o — FF 0900 
are outstanding, are guaranteed Leer Hor and woverally 6 Chesa- 
peake & Ohio andCleveland Cincinnati yan p de a any deficit 
on aces of the bridge is pa —s. by ans the ‘proportion of one- 
third and two-thirds respec V. 30; V. 61, p. 327, 
559: V. 6 02, . 84 and separate staiement for $P: B's Briave 09. 

Of the Greenbrier Ry. 48 of 1900, yo principal and interest, 
and assumed in 1903-4, #1, 500 000 are reserved for extensions and 
improvements. See guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; 
V. 79, p. 915. Of the Bi Sandy 48 tr 1903, $1,000,000 reserv: 
for fusare extensions an improvements. V. 79, p. 917. Form of guar- 
ant 

Of the Oot River 4s of 1905 $600,000 has been issued on the 22 
miies from St. Albans to ‘olly, W. Va., and $900,030 additional bonds 
will be issued for 45 miles un er construction; the aeons et 500,- 
000 is reserved for extcns ons and improvements. V.80 p. 2 219. 

Of the Paint Oreek Branch 48 of 1905 $225,000 is reserved for ex- 
tensions. V.81, p. 974,910. 

The car trusts, series B, cover equipment costing 82,343,120, includ- 
ing 25 locomotives, 1, 000 steel gondolas, 300 wooden box cars, 4 
wooden gondolas, ete.; series C, 1,000 poneerens series D.50 locomo- 
tives and 1,000 gondolas; series E, 1,000 F. B. steel gondolas; ser. 
F &G, 38 locomotives and 2,000 steel cars. V. 75, p. 239, 393; V. 79, 
p. 916; V. 81, p. 909. 

FINANCES —Pennsylvania — he x By Mor, an-Vanderbilt inter- 
este, Own @ majority of the stock. V. . 75, 632; V. 72, p. 480. 

On June 30, 1905, ytd Y. Cent. & ia Riv. and Cleyv. Cin. Chio. & 
St. Louis owned stock representing outlays peogeesess 508, of $1,638,455 
and $2,453,569. V.71, p. 398, 505. on. Jan, 1 the Pennsy)- 
vania RR. proper own ! $10.13 30,000, ~ UR .2 Oompany, 
$4,000,000 and the Northern Central $1, of the stock. 

As to purctase of one-sixth interest _ majority Hocking Valley 
common stock, see that company. V.77, p. 

In 1904, $1,000,000 of two-year 5 p. o. collateral gold notes ($5,000 
each) due A ril 4, 1906, were sold, secured = by Big Sandy Ry 
ay wy nds. V. 78, p. 1391; V. 79, p. 917. 

The OC. & O. 88. Co. line was formally opened Sept. * gd and owns 
six steamers, using the railroad wharves at Newport New 

EARNINGS.—2 mos., 2 1905.......Gross, $3,742,894; ~ $1,480,053 

July 1 to Aug. 31. $1904 -e<.--Gross, 3,491,284; net, 1,358,540 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting 4 
held at Richmond on the neaday preceding the last Tuesday 
October. Report for 1904 05 was laven in full in V. 81, p. 896, 08, 
and showed the following. See also editorial p. 878. 

Traffic.—Of the total tonnage (13,304, Tg] im the year 1904-05, coal 
and coke furnished 8,109,445 tons, or 61 per cent of the whole; 
products of agriculture furnished 5 percent. Average rate received 
on seaboard coal, 3°27 mills per ton per mile; on al) freight, 4°27 mills. 






































Year ending June 30— 1905 1904 1903 
Miles operated 1,708 1,671 1,641 
Passenger earning: ° es. 894,145 $3,648,233 $3,474,905 
Freight. 6,039,313 14,869,188 12,510,006 
Express, mail and miscel. __ 790,914 ___780,105 y 726,691 

Total earnings....... $20,724,372 $19,297,526 $16,711,602 
Oper. expenses and taxes 13,764.610 13,298,040 11,499,837 
Net earnings.......... $6,459,762 $5,999 456 $5,211,765 
Other income............. _ 130 0=— aes 100,874 
Total and net income. $7,137,04+ $6,168,758 $5,102, 
Interest on bonds, &e.... $5,000,410 $4,674,245 Lee? -y b34 
Extraordinary expenses. 1,217, 861,3 1,012 
Dividends......... ......- (1%)627,904 (1)627,904 (1608; ,299 
Balance, surplus..... wy 259 $5,243 $73,294 


e W. atoneme, Richmond, ves Vice- 
iichmond, Treasurer, OC. E. Potta, 
Wolltord, Richmond, Va.; Comp- 


OFFICERS.— President, Geo: 
President, D: catur Axtell, 
Richmond, Va; Secreta 
troller, L. F Sullivan, Ric AF Va. 

Directors-—Decatur Axtell, John P. Green, Chas. E Pagh, George W. Stevens 
Chguncey M. Depew. William H. Newman, Samuel Rea, ‘A. McK. Twombly 


H. T. Wickham 
WwW. 80, p. 1423, 2219; V. 81, p. 618, 668, 896, 908, 974, 1241.) 
Cpeenpeeke Western By. -~Owns North River Gap, Va, to 


areake de Western 14 mtioss tra 44% i? leases fp. bs Bg 
water Elkton, iy into 


Projooted £0 ater on Chesa) 6 Ba ke) Boj, and west rlagowater 
rginia — felis, of which 

is completed. Goutrolied by” y Chesapeake 
3; V. 78, p. 2383. 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 












































































































































RAILROADS. pi INTEREST OR DIVIDENDS. Bonde- Prinel- 
Miles | Date | Size, Amount pal, Due. 
For explanation of column headings, &c., see notes! of of Rate When |Where and by| Stocks—Last 
on first ott ‘ Road.| Bonds! Value, |Ottstanding |" Co, f""| payable FWoou 7) “Dividend. 
CPessonger & Belt R y. das sar bist 2 ~ 9 ae 1,000/ 150,000! 5g. |J. & J.|N.Y.,J.P. Morgan &Co.| Jan. 1, 1906 
ix. ac Th 6 4 . | NX. oF. MOT ZA’ an. 
Big Sandy Ry. Bete, 86 060,506, go Ge. c'| 77 | 1904] 1,000 text. 4g. |J. & D. do do June 1 1944 
dann River Ini M. #8 000 & hor Silk’ tee 1st M., gold..N 37 1896 500 oo. 5000 $& z rd > N.Y. Boo. rr Co ot L i 
© 4 ball a &- . =. » Be 
Ches. West. Ry. M., $1,435,000, gold.B.......0*} 41/1901| 1,000} 1,419,000 4g. |A. & O. ‘ew York. 1, 1952 
bm pry —Co Fae 000.000... > ane 100 19. ty 7 : wall sot gn 
" ? m. ones 9,542,800 ..... » | séhece | + — ghetdeedek? . |, 0) aun 
4 per cent.non-onm 20 6,006.000. 58] .... 100 | 19,544, 4in1905\J. & J. ba 120 Broadway. qTuly 1. 4008 
First lien M 2 000, 000,g,sub per, 1ebe ie. 58 | 1900 |1,000&0| 22;000,0¢ Bigg.|J. & J. ‘0 do 
ey no! Ym 1 04 Me. -T| .... | 1903} 5,000 5,000,000 4g. \J. & J. do do bs 1, 1907 
.@ * cu 
Oh. & Al mete ys By date at hd.c c’ar| All | 1899 |1,00040/* 37,350,000 3 g. |A. & O. do do 1, 1949 
Sate — ae (eo. due ~ an.) iW. 76,).47)| 2. | «0. | 1,000 L 2.500 4 J.16@D.|N. Y., Equit. Trust Co. To June 15°12 
ment leases and contracts..............-... coce esee -eee Ns esocee | cecee eees-c-see jé#$| _ esecceos 
Mise. Riv. Br. 1st M., M., § aaa'd, of, drm at i06.c+) ---. | 1877] 1,060 | | 339, 6g. |A. & 0./N. ¥., 120 Broadway.| Oot. 1, i912 
Kansas City &t. L. guaranteed..| 162) .... 100 1,750, 6 —F. o do Nov. 1 ‘og. 1% 
Joliet & Chic. ped et, guar. by O.&A.| 37| ..-. 100 | 1,500, 7 —J. do do Oct., 05 1% 
lana & Mo., teed ceck....| 261) 100 329,000 7 (|F & A. do af? Aug 1, ‘65, 
Quinoy—Stock,7 p.c.rental| ....| .... 100 |110,839,100 7 Q.—J. |N. Y., Boston and Chic.|Uct 1,705, 1 
Tilinote Div. 1st n mort. } $55.000,00 000, cur., red 1,642 1899 1,004 50,485,000 rte J. & J. NY., Bk of Com. & Bost. Jay 1 i 
Sink. fund, Iowa Div., 5s, (col. tr.) drawn at 105..| 99) $1879 "1,000 | b2,388,000 5 |A.& O. do do Oct. 1, 1919 
Sam fund mocsange Se, Sewwe Os 200.-.-..--000 iugy| Tooo | aa’soneco| 2 |ma &| fo do | Sopt. 1 pan 
Vv. teeeee x eeee - = . ad 
Denv.. exten. (coll. tr.) rds, 8.£. 6 den at 100. NB. °: 415 1981 100 &o.| 7,968,000 ‘ F. & A. do do Feb. 1, 93a 
tures for Han. took ........ cose ,000 A 5 . 0 May 
Nebrisks ext. $20,000 p. m. (8. f. “a notarn Nibo*ar 1,472 | 1887 |1,000é&c| £25.071,000 4 |IM&N. do do May 1, 1927 
& Mo.RR. in Neb. § L'd gr., 8. fdr. atl00.N@ 1878600 &0.| ¢8,615,000 6 |J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 
 Exetioe not den till i908 ¢| 585|}187gi600 &o.| “5,000; 6 |. & J. do do July 1; 1918 
ery RR. in Neb.,s.f. for At.&N.RR.stk.NB) .... | 1880/ 1,000 3347, 4 J. & J. do do Jan. 1, 1910 
b, $612,000, and c ,000 canceled not in: clad. | d, $1,/918,000|; ©, 83,385,0/00; £, 86/37,000 |(in sinking fund uncanc/eled) included. 
@. $6,582. 400, *Additional bonds owne1 by ratiway—see below. (TGuar joint/ly and se verally |with Clev. Cin. Chic. & '8t. L. ~te 
Stock authorized, ,000,000 one 1,419,600, of which 1905. 903. 
Osetod'i preferred Chen West, Git han 8840 800 conimion” and | Renta oC. A. RR... -xB1038 590 369,261390 83,801 Sng 
ref. stock ou ni mo o . . , 
p. a2 4 re cading June 30, 1905 (41, miles), arose, angst: ee oe O0......--. 246,633 7 zaS 253, a 
net above 668, espie; Treas., | £1000 Gamage 19V0..... wreseees evascces 209D = ewevccose 
W. H. Hail. Office, 71 , —+~ 5 wy ~(V. 74, p. 986; V. 78, p. 2383.) dines. $5,055,623 $4 761, 858 $4,364,926 
Chesterfieta & Lancaster BR#,.—Owns Raby to Cheraw, 8. ©., |g oe wn ne acer ne ee "7 " 
21 miles. Extension to Plante, 15 milss, was pro osed. Bids were | « por cont proferred dividend ~. __ 761,700 1,760 "781,760 
ponves aor May 31 for $250.00) 30 year 5 per cent first mortcage Surplus... ... ky eee Pte $151, 407 $123,908 $69,281 


000 each; Mercantile Trost & Deposit Co. of Baltimore, 
trustee. President, W. F. Stevenson, Cheraw.—(V. 80, p. 1970.) 


Ghemnet Hill ##.—Owns from Germantown to Unestnur nill 
Pa., 4 miles; bein, ot May, 1902. Re-leased in 1896 to 
Phila. & tal being redu educed from 12 per cent w6 

m stock. the latter bein 38, 8 


in June, 1902, from 
£26,650 to $195. 650 ar 74, p. 9 oer 75 V. 75, p. 76.) 


Ohi o & Alton Ry.—(See Map) jah about 210 doable 
Kansas City, etc., in all 960 miles, of which about 21 able ‘racked: 
Road Owned— Leased Lines Miles. 


Miles 
Spmgnel?, Il, to Grove, Tll.. 54 — tl, to Kansas 
o ast sonlkigton 
to East St. Louis. Ill. 280 wey gton to Wann, via 
ville Godfrey & 


Chi 
Barnett to Columbiana, Iil.... 45 Jackson 7, 
Coal City Line, Ind............. 25 Upper Py dong in I - 1% 

1 ashingto Trackage to P ILL, ete.... 17 





ar Ci 
all owned, leased oma 0 yeoes Oss. 1905.. .960 

The Y er sym in Sept., pare the Qui noy Carroll 

Lr & St. Louis Ry., Barnett Ode yo Ill, 45 miles. & 81, p. 

, } -¥ ——A below. Cut-off between Mexico, a and Old M onroe, 

85 miles, built by Chic. Burl. & Q gy tt. Sept., 1904, is operated 

ey. In Oct., 1905, the Peoria & rminal Co. was acquired 
y friendly intereste, V. 81, p. 1099. 

ORGANIZATION—This railway com vy? wen cupentens 3 in a yg 1900, 
and ve a Yesck © & Alto 
Railroad $18 322, 400. of the 28, 701 T00°e common ond 

#479200 ofthe 3 tion 500 preferred erred stock, all of wht hich has been 
sited as securit cr the first lien morgane of 0; also the 
aS of the 8t. Louis Peoria & Northern between Springfield and Grove, 
miles The railroad, whose cagecate existence is maintained for 
reasons, has been leased for iby i from April, 1900, the rental 
ee net earnings, after ag gy Ae 4 the ey of all {interest on 

ds. taxes and other charges, etc V. 70, p. 686, 995. 

ane —Authorized, $20,000,000 oes rs common and 4 per cent 
non-cum. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to exchange for the wutstanding stock 
of the rai/road company not now own 

The Rock Island Co. and the Harriman interests in 1904 acquired 
control, their stock nent. Be being held in a voting trust, evsuring 
harmonious management. See V. 0, p. 471, and V. 78, p. 47, 342; V. 
79, p. 151, 1331, 1461. 2204 

DrvIDENDSs.—On prei. Jan., 1901, to July, 1905, inol., 4% y’ly (J.&J.). 

on —The first lien Sigs. of 1900 are secured by practically the en- 

weeks as of the C. & A. Railroad, as shown above, and by a 
it lien on Spring field to Grove, 53 miles. V.70, p. 894, 944. 
Bee Bee application to list in full in V. 71, » Sa 

The railroad mortgage securing 3 per cents of 1899 a ~ 
provide funds for improvements and extensions. Bonds 
excess of $40,000,000 may be issued thereunder on vote of ai... 
thirds of the stockholders o. extensions of not over 500 miles‘ 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 at 
not over $1,000,000 per annum from Jan. 1, 1900. See official siroular 
in V. 69, p. 178; also V 64, p. 26, 129, 541; V. 70, p. 429, 739, 995. 

Stockholders of Railroad Co. voted on Sept 7, 1904, to authorize the 
issue of refunding bonds in excess of the $40,000, 000 then sold and 
pledged, viz., $5,000,000 for betterments and 8350, 000 for purchase 
of Quincy Carroliton & St. Louis Ry. V. 79, p 211, 967. 

The 4 p. oc. collateral notes of the tor eh ser ($5,000,000 auth- 
orized issue) are sec by deposit of ravuroad refunding | 
bonds issued for tmprovements. V.77, p 

GENERAL FINANCES.— Expenditures for 1... and equipment 
for 3 years ending July, 1903, were $12,943,329. V.77,p.1226. Pro- 
posed terminal and other improvements, Aug., 1905 v. 81, p. 776. 

LATEST EaRN’s—2 m06., tt 1905...Gross, $1,986,937; net, #632,681 

July 1 to Aug. 31. 1904. Gross, 2, 140, 204; net, 770, ‘047 
ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
1904 05 was in V. 81, p. 1168. 


Ea 





me 
45 


1905. 1904. 1903. 
BEMNGS. .cccccccccccccccccescccccces 915 915 915 
Gross earnings............--..--. $11,797,314 $11,425,853 $10,071,092 
Oper. expenses ..............---- _7,602,663 7,524,600 6,625,196 
MGB. .ccccceses coocce $4,194 651 $3,901,253 $3,445,896 


Net earnin 
Dividenas (7 p. c) on Chicago 
& Alton #2. stock owned....x$1, oery 622 x$l, san aoe x$1,525,622 
Miscellaneous income........... 268, ‘517 244 449 





Totai income................ $5,938,790 Siaenaas $5,215,967 


x Onder tte lease of the Railroad, the Railway e Comoen y Operates the line and 
as rental puid in 1904-06 interest, taxes and s, turning over to the 
Ratiroad chameny the pelenee of net corminan, & $2,104,840. Me ae! this a o —— 
fe gd Ad ge the Railroad ‘stock. 8 stock is ou 
Railway: "company, which therefore Create the dividends 
received thereon (8 other incom ao. as here 6! ose 
OFFICERS. a nae of Exes, Com., E. H. Harrim: abl reas 
Felton; Vice-Pres., Wm. D. Cornish; Comptroller, Willtens Me Man 
F. M4 7 oer: Secretary, Alex. Millar, 120 Broadway, N. ¥. 


A. Goodnow. 
cone ia saws. Still E i. Harriman ‘W. By Led 
Rata Rot Robert Mather New York; James H. p ose, B 
gan. John J. Mitchell. N. B. Ream, Chicag 
—(V. 81, p. 30, 558, 776, 899, 1099, 1188.) 


Chi o Burli on & mine RR, Ma; Am ca gs 
cag mst out y nay fond ip. 


is, W. H. Moe: 


re, D. G. 
. M. Felton, James B. For- 





rates a ts useage Lemmy Ly 

ing Bt. ~geg tH is Minn. yo d Kansas ty, Mo., 

| ag ag , Denver, Co! , Cheyenne, W70.. Black Hills, 8. D., and Bil- 

lings, Mont. The acco mpanying map shows clearly the system, $ 
Miles. ‘ Miles. 

Lines east of Missouri River.4,118 | Lines leased.............-.... 202 

Lines westof Missouri River.4,069 | Narrow-gauge lines.......... 68 

Total June 30, 1904 (less duplications 83 = peoccesnenseed ‘ 


The cateeitee voted on Nov. 4, 1903, to purchase the Iowa 
& St. Louis RR., Centreville, Ia., to Maco n, Mo., 52 miles, and 
jected to extend to St. Louis and to Sioux city, a, a total of 810 miles 
(V. 76, p. 653), ney RR. Bridge (V. 75, p. 1030; V. 76, p. 1088) and 
Burlington & Western (V. 76, p. S09), and on Deo. 22,1 

the Jacksonville & St. Louis. V. 79, p 2454. The out-o' between 
Mexico and Old Monroe, Mo., 65 miles, was opened Sept., 1904. Ex- 
tension from Centralia to Herrin, Ill., 52 m., is to be coleghetel in fall 


of 1905. 

ORGANIZATION, &0.- This was a Le myn ny | July, 1875, of the 
Oni Bur aS Gee > Tllinois and the B & Missouri 
River in Iowa. Chicago nm & Northern ond other onan 


lines in Illinois were ot cham in May, 1899. V. 68, p. In 
1900 p eww - yy lines in Iowa and is * vis.: 
Kans. ‘o aft Jos. & Uo. Bluffs, Bt. L. K. & N Ww. Ohio. Burl. & K. O., 
Han, &. St. Jos., Keokuk & West. and Chic. re Mad. @ Des Mo ines, 


of in bonds for $1 
cation to — V. 73, p.294, on description of bonds under Great 

In June, 1 . purchased practically all the bonds and _ stock of the 
Jacksonv, & St. L. Ry., 112 miles. V. 74, p. 426, — Vv. ve» D. 793, 

For legal reasons the road is leased oo the Ohic. B aincy Ratl- 
way (which see below) for 99 Ye m October ‘1, at 7 per 
cent perannum on stock. 3, Pp. eta, "1011, 108i, 1207, 1312, 

CAPITAL STOCK.—The ade ‘has been increased for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
ete.; in 1880 a 20 p.c. distribution was ‘made. See “Organization” above, 

Divs.— )’81-87 ’88 ° by 3 "92 "93 '94 95-97 '98 '99 to Sep.,’01 
Pon ane 18, 1801, 5 5 4% 4yly. 549 6 y 

On June 15, 1901, 2 ae q “on paid for the 4 months enditg July 1 
1901, when interest on } 4 = Great Nor.-Nor. Pac. collateral trust 
é per cent bonds began; Se 9. S. ; first quarterly ror idend under 
lease, 1% p. o., paid Jan. 1, Pion, vid. being paid 35 V. 74, p. 41. 

Bonvs.—For full description of each loan see the editorial article on 
pages 3to 4 of ry y a. 1896, and ape oy V. 63, oP Jase 

8 mortgage of 1 ‘or secures bonds limited ” 

| 000,000, and the lien _—y | the 0 bonds became an absolute first 
| mortgage covering all lines east of the Mississippi eter, upon 
the payment a et eee a oy ee ~ nee,_f , oe cent 
bonds on jay 3 va p. 2454. abstract, 
Vv. 69, p. 283; 8, 1 p. 7055 V Tap 1907; v. os, < eee, v v7, p. 1391, 
1961, 2383, 2441; V. 79, p. 2 2620. 

The Feud Destéon id A BG Ad mo e on the main lin 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 mil 
and on 120 miles of branches; they are also a aot collateral lien on 
miles of — yw -¥ 86 miles of second track. These bonds have a 
sinking fund of 2 per cent (9208, 800) fea for which the 4s are 
subject to call at 106. 58 at 105. Thes ngle main line and branches 
covered “shall not exceed 4y the ageTeR te 900 
per mile; on second track (of whi croty = 1904, there wees SS 
miles) may be issued an additional $14,000 per mile. V. 65 

Denver Hzt. bonds ee be — only for 2nd track at 10, A 

The collateral trust N bonds of 1887 are ‘eons ot 
$20,000 per _— for —— aaah $10.000 per mile for second track on 
not exceeding 1,500 es. Abstract of deed V. 45, p. 441. 
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RAILWAY STOCKS AND BONDS. 









































RAILROADS. Miles | Date | Size, or INTEREST OF DIVIDENDS. fal: When — 
Por explanation of column headings, &o.,see notes} of | of Par Amount Rate When |Where Payable, and by Last 
n first page of tables. Road.|Bonds| Value, |Otstaading "Gon?" | payable Whom Dividend. 
Ohicago Burlington 4 Quincy—/( Concluded )— 
Hannibal & St. Jo., consol. M., now lst M..F.c"| 289 | 1881 | $1,000 6 |M. & 8,|/N.Y.,Bk.ofNo.America.| Mch, 1, 1911 
K.C.8t.J.& Coun. BL, con. M. (Nos. 1 to 500 pf.)o*| 249 | 1877 |100 &. 7 J. & J.|Boston, 2d Nat’l Bank.| Jan. 1, 1 
1st Ms. Nod.and Tark. Val. RRs. s.f.(dr.at 100).c* 61 1,000 7 J. & D. o une 1, 1 
Rep. Val., lstM., Se (dr. ss f.,814, sd apes 90 | 1879 |600 &o. 6 J. & J.| Boston, Bk. of Com’ July 1, 1919 
Atch. & Neb., 1st M., At. to Lin., Neb., ete., 145 | 1878 |100 &e. 7 |M& 8B 0 ae 
oEine’n & N.W Ww. RR 1stM, guar, 61 set. 5 it not dra. 123 | 1889 | 1,000 Z_ |i & J-| Boston, Co.’s Oftice, Jan. 1, 1910 
ago Oi Louise.—C.R ai fe co" ,000 g. |A. 8 \ ‘ 
Chicago & Gincin, yf tye all. text. 50 | 1902/ 1,000 5 g. |F. & A.| Bost., Old Col. Tr.Co. | Feb. 1, 1952 
Cin. & Ind. W., lst M $600,000 cai  toxt.OmB 0° 33 | 1902); 1,000 5 g. |\J. & D.|Bos., Old Colony Tr. Co./June 1, 1952 
Ch. Cin & L. gen. reo M., guar., text.A B.c*| 264 / 1903) 1,000 * g. |J. & J |Bost., Am, L. & Tr. July 1, 1953 
Hoosier Equip. lst M., ser. A, guar. p. @1.BB..| .... | 1902) 1,000 J. & J.|Boat., Bost.8 Dep. &Tr.| J RA 12 
a trusts, $300,000, part ue yearly..| .... | 1903, 1,000 5 of, J. & D. Deg n, L. &Tr.Co./To June, 19138 
Ohic. @ #. [li.--Pt. at’k, =o non-cum ($10,000 = 1. ) Side 100 6in 1905) Q.—J. |N Hanover Nat. B’k , 05,1 
1st mort. (s. f. $20,000, no dra ino! ra 1877 |100 &o. 6 |J. & D. Nts rath at. Bank. , oF 
Sie tt eae mR $e rr se 000 8 4 ¢ D. we Y. Gant trast Go. Den ? 1931 
p 196 MEBUBRRD...060 ccccsesnacse J a .(N. Y., . 
po a ete Lane SE [e & Sih teagenee rom] ost. tots 
Ssh tennarleed J . |F. . » he 
Gen’l consol. and 1st mort. $30 ,000,000..Ce car 1,000&c 5 M. & N. do do Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25 ‘p.m.,ase’d. Mp oC 1,000 5 J. & J.| N. Y., Met. Trust Co. an. 1, 1936 
Evansv. T. Haute & Chic., income mortgage..... 1,000 6 M. & N./N.Y., Farm. L. & Tr. Co may, » 1920 
Indiana Block Coal, 1st mort., 8. f., call at par. 500 &o 7 J. & J. do » 1908 
Ref. & imp’t M ‘see text).2 , red 10215.Ba c*&r 1,000&¢6 4g. 3. & J. New York. july » 2955 
Car trusts. incl. int., Oct ,’05, due $10,921 m’thly| .... | | -aae0- | 949,974) ..... “ shene pr. 5 
Equipment bonas, ser, B, _ et aanase os rm = ’ N. % Bigit & Co. Te kere. 9 910 
o r.O ana ue 000 8.-a A ew Yor 
do__—scmSSerr. E, due 125,000. ‘Ba (Vv ee p.1043) 4o¢.\F.& A N. Y., Blair & Co. PR. 1906715 
Ohic, @ Erie—ist M. ,&., int. guar. till prin. paid.Ce.o* 5 M. & N.| New York, Erie RR. | May 1, 1982 
Income bonds for $10,000,000 5 p. o. non-cum.N ae 1890 }1, | Mostly| owned by Fa le RR. Oct. 1, 1982 
Terminal lst mortwage, gold.......-...-.-..----.-- 1ss8! "..... 5g. iJ. de ew York, ErieRR. | July, 1918 












































The s. fs held alive May, 1905, of the bonds given above as outstand’g: Of h, $2,193,400, 1 $53,400; § $50,400; kx, $508,800; 1 $47,000, 





Burlié 
$14,000 


ton @ Missouri RR. in Nebraskaconsol. 
and is now a 1st M. or 1st collateral lien; 


exempt bonds are subject to call for the sinking fund at lag 
retired in 1903. The “exempt” bonds may be called after 


a FINaNCES.—Corn being one of the princi ~y con carried 
cro} 


the earnings vary 
In 4, 
sold. 


in V. 79, P. 1950, 1964 Geo also editorial, p. 2057), showing oper- 
ations, including results of the O. B. & N., ete. 

= 3-04. 1902-03. 1901-02. 
Miles operated June 30...... 8,3 8,124 
Freight. ---.-.-0---+.000 944.051, 997 $42,782,406 $36,072,079 
Passenger ........-. .-- -- 14,494,573 14,136,281 12,857,267 
Mail ona maisseliansoes...... 6,081,622 5.719.692 4,865,899 


Gross Garnings. .........+.--- 
—- and See ccaskanecs 44,578.943 


according to the size of 


greatly P- 
1904, $15,492.00 TIL. Div. 319 and 4 per “eoat bonds were 
78, p )391, 1961. 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1903-04 was 








--§65,228,192 $ 2,633,379 $5: 
49,542.43 3 


mortgage of 1878 is for 
except the 


$171,400 


3,795,245 
5,682,875 





b - seepseccacccoccocesacscs $20,649,249 $22,0 5, or $1 


Other! stans neseusecoue wenseese 


Total income. 
[nt., onesies ete... 


Jo seo ccccscccessescocs $12,814,917 






D. 6.204,116 546,5 


“$22,4 t 


$20,445,133 
7,630,216 9,116,338 


2,446 $18, 453,175 


8,112,370 
"340,805 


8,370,064 





In Apr , 1905, the bridge of the Southern Ill. & Missouri Bri Eo 
(which see) was opened acro+s the Mississippi River, wy an 
sonte | Southwestern a direct line to Texas points. V.71,p.1219; V4, 
p. 

8TocK.—Common stock iesued $7,217,800 ($15,000 p. m.). In addi~ 
tion, $6,408,300 com and $161,300 pref. were in treas’y in July, 1905. 

In Aug., 1902, the St. Louis & San Francisco RR. gave in ex 6 
for the common and preferred stock its ne. _—— certificates at the 
rate of $100 thereof for each $100 share. B 289. In Jan 
} — = i. 7,217,800 common and “err! aa < ~ £8.99 od 

een exc) on _— > basis. 

Sar Son fea bee har the option to retire the tr A~.. cones hne é 
$250 per $100 common stock trust pn Ane and 150 he BN 
pref. stock trust certificate, payable in gold, and obligates tos it 

pay off the entire issue in 40 years from date at the same rates mean- 
while obiigating itself to pay 10 p. c. dividends on the common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on tre principal sum to be 
eventually received in payment therefor. nm failure to pay any 
dividend within 30 days after demand thereto ‘or, any holder may sur- 
render the certificates to the trustee and receive the shares — resented 
thereby. See also V. 75, p. 289, 393,1031. A majorit common 
stock trust certiticates were in 1905 exchanged for cert floates in de- 
nominations of $1 000 each re resentling 4 shares of common 8 





Balan 13,326,108 10,083,111 
tet ob “Nor, Pace Greet Mor, $ $ 8 a “ne interest, and payable in 1942 at face value, See form 
joint bon 8,608,082 8,606,752 8,606,120) Divipenps— _——) 911. ’92-°7. '98. '99. 00. ’O1. 02. 03.04. 1905. 
Div. on C, B &Q, stock held by On pref., p. 6......5 419 6yrly 6 6 6 6 6 6 86 6 
public, 7 P. OC. -..-..-00-e000- 226,667 227,818 213,602 p.¢ $$ ri 21g 3g 449 5196 6 Below. Jan.,5 
RTIOED «cid ccvccpees cccsecns $3,980,168 $4,491,538 $1,263,389 “a 1904, on “common, Jan., 3 p. ©.; + 5p.c. No later dividends 


DIRECTORS.—Geo. 


Cnaries EK Perkins of Buritngton, la.; J. J. 
louah, Robert Bacon, Norman B Keam, Geo. F. Baker 


St. Paul, Minn.; W. 


P. Ci 


B. Harris (President). 
Hill, James N. H:li, Geo. « 


and Samue: Thorne of New 
am | 


. 80, p. 471, 599, i038, "2457 2620; V. 81, p. 506, 725.) 


Chicego Burlington & Quincy Ratlway.—Leases the om 
Buri. &Q. Rasroad system for 99 years from October, 
Incorporated in Iowa on Oct. 16, 1901.—V. 73, 


per cent on its stock, 
Q. Rutliroad above and Northern Securities 


1207. See C.B 
1357. Stock authorized, $100, 


. 842 


tem, V. 73, p. 


000,000; in Ju 


not yet ‘issued. The jot income account of the nny gb and 


- ear ending June 3., 1904, shows surplus over 7 
iiroud stock of *3, 980,168, or about 4 p oc. on the 


ag —Gew + og . Harris, President; Charles BE. Perkins. Jonn =. Kennedy, 
James J. Hill, Ci-ugh, George W. Perkins, E. H. Harriman, M. L. Schiff, 
Ww.H. Scaitee. ‘James Stillman and Darius Mililer.—(V. 7%, p. 842, %»9, 131%.) 


Chicago Cincinnati & Louisville KRR.- 
Cincinnati 
264 miles. A consolidation June 4, 
& Dayton and Pere Marquette in June, f904, acquired the 
$4,204,000 stucx, which is deposited as security for their j int col- 
lateral trust |onds, the Cin. Ham & Dayton leasing the portion of the 
V.78, p. 2598, V. 79, p. 211, 2690. 


40, 41.) Owns 


Ham 


road within the State of Ohio. 


to Hawmond, Ind. 


1903; v. 76, p 


(pear 
1247. 


Stock outstanding, $4,206,000; par ot shares, +100 
The Cin. Richmond & Muncie Let 5s. Chicago & Cincinnati, 


& Ind. West. issue are ali sub 
their issue, the Cin. Ri h. & 


ment, V. 71, p. 


mortgages; 


349, 1534; V. 80, p 649.—(V. 80, p. 649; V. 81, p. 89: 


Chicage & HKastern Illinois KR.—O 
e Jct ,106 miles) from Chicago, 


to Danvi 


and bituminous coal fields; 

An extension from the main line at Findley to 
Cin. Chic. & 8. L., 20 miles, was operated from Aug., 
ing with trackage over the Big Four a throagh line for the ’Frisco to 


-» to 
also to Thebes and Joppa, U1. 


Chicago. V. 75, p. 1087.) 


Innes owned in fee. Miles. | Branches to Coal Mines ... .. 15 
Dolton to Danville, Ill.........107 | Rossville Jot. to Judyville,Ind, 14 
Danville, [11., to Brazil, [nd.... Hunt’s Extension.............. 7 
Momence Jo.,Ill.,to Brazil, Ind.130 Trackage, ete. 

Danville Je., Tl., to Thebes, 111.277 | Pana, Ill.. to E. St. Lonigs..... 82 
Joppa Jct to Joppa, [l.. ..... 16 | Chicago to Doiton, Ch.a&W.Ind. 17 
Ciaana Jo. to Cissna Park, [ll.. 11 | Otter Creek vums toTerreH.. 6 


Rossville Jo. to Sidell Je., Il.. 





3 er 


Percy Jct. to La Crosse, Ind.. 


Milford Jo.,I! ,to ~——— Ind it 
Coa! Blutt, Ind., to C asey, 
to Villa Shove. 6s Bide a 


Woodiand, I[1i., 


7\b Double tr. 


Findlay, Ii, to Pans........... 20, 


HIsToRyY, 


acquired the greater 
forms part of a throug 


55, p. 


Leases, &C.—In August, 1902, the St. L. & San Fran. 

The road 

Line to New Orleans, opened in Jan , 1905. 
The Chicaxo & Zusi. LL. owns $1,000,000 stock of Chic. & Western 

Indiana. Special lease of Chicago freight terminals, 

In 1904-0* acquires control of 


art of the stock, as said below 


John J Mit hell Chicago, Il. 


1901, at 7 


. © dividends 
ilway stock. 


(See Maps, pages 
( hicaxy), 


ect to call at 110 after 10 years from 
uncie after Oct.. 1910 See official state- 
p. 1066, V. 74, p. 1195. The gen. and ref. 448 0f 1903 
(American Loan &T ust Co... f Boston and Union Tru-t Co. of [Indian 
apolis, trustees,) are grimy comage | guaranteed as to interest by the 
Pere Marquette and Ci cin. Ham 

ficient are reserved to retire all prior issues, 
balance for extensions, improvements. — 


Dayton until July 1, 1914; suf- 
including © pent 


rates ~ 4 (double track 
Terre Haute, [nd., 


ana, [ll., on the Cl. 
1904, afford- 


Total a ag duly, 1905 


V. 78, p 819. 
e Evansville & Terre Haute S winhe h 
forms art of ft the throu cb line between Chicago and Evansville. Y. 

P : 


. Clark, of 


ly, 1903, 
ailroud 


T e Cin. 


and Cin. 






on common stock declared, because exchanged for St. L. & 8. F. 


trust «ertificates V. 80, p. 2398. 


Bonps.—'Lne generat consol. and 1st mo of 1887 (trustee, a Con 


tral Trust Co.) provides forthe retirement of $6,042,000 —_ bonds and 
for issue of bonds on new road at pe coed r mile r single track 
also for bonds for equipment at $7, 6 and for double track at 


#8.000 per =. In 1 4" the gen. osuneis. were limited to $30,000,- 
000.  V 64, p. 1088; V. 78, p. 1446; V. ase p. 1331; V. 80. p. 1728- 
Series B equipment bonds mature $57,000 each June and Dec. and 
_ 000 each March and Sept.; ser O. #53,000 cor (J. & J.); ser. 
D, $15,000 quar. and ser E $125,000 each, Feb, and 
The refunding and improvement gold 48 of 1905 ($55,000, 000 au- 
thorized i sue) issued and issuable as fullows: 

Sold for improvemen s an‘ to remimburse the comp ny for it+ invest- 
ment in the Thebes Bridge (see Suuthern {liinois & Missouri Bridge 
(0.,V.*0 p. 1424) and in certain stocks and bonus of other 
RO eee - 85 000,000 

Issuable as reqniren, for additions and “im rovements, in 
cluding equipment ......-..000 .---+-0-- . ----15,374,000 

Reserved tu retire, $ for §, the $39,000. 000 gen. “eonsol. and 
lst5sof 37,1 sued and issuabie, and $4,626 000 Chie. 

Tie Gael Re. G6 - ..cecnscaccssoce casenscatsececasescccses ---34,626,060 
GENERAL FINANCES.—This company Owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries 

the coal of the Danville, Clinton and Williamson county fields. 


ANNUAL: REPORT.—The annual report for 1904-0 = in V. 81, 


p. 1239. Rate per ton per mile was 0°462 ota. in 1904 

Year end. June 30. 1905 1904. 4 1902, 
Miles operat.June 30 947 758 ett 738 
Gross éarnings....... $8.423,378 $8,664,042 :723,848 $6,277,494 
Oper. exp. & taxes... 6.019.850 5,691,932 4,552,089 3.499.732 


Net earnings ...... $2,403,528 


$3,°71,759 $2,577,762 
Net (incl.oth.income). $2, oo pro § 909 


$2,972,109 
$3'327'651 $3,544,558 $2,826, 





Interest paid......... 1, 46 1,356,778 1,242,323 1,245,889 
BORAIS . cnc ccccssces 264,764 225,65! 157,523 132,138 
Div. on pref. stock. . erty 842 (6) 409, "842 (6)409,842 ( 842 
Div. on com. stock... (5)360, 390 (8) 577, sy (6)433,068 (6) 431,868 
Const’n ,jdeprec’n, ath, scongh 400/12 920,646 607,172 
Balance ........ ... def.$80,266 ea57 sai $341,155 None. 

OFFICERS.— President, A. J. Davidson, St. Louis; 1st Vice-Pres., Rob- 
ert Mather, New Yors; Secre' ,d.8. Ford. 


- Y. office, 71 Broad- 
way.—(V 80, p. 2219, 2398; V. 51, p. 30,1043, 1239.) 

Chicago & Erie RBR.—(See Ma ~~ .—Owns from Marion, % 
to Hammond, Ind., 249 miles, trackage over vary ey 
West, Ind. to Chicago, 20 m. Erie RR Uo. owns entire $100,000 stock, 
Bonps.—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the esnon 

Western Indiana, $1,000,000 of that company’s stock and $240 

stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. ha vee 

Cc — o Great Western Ry.—(See Map.j)—History.—The Chi- 
cago ‘au: & Kansas City was organized in May 1886, “gy: in De- 
po ng 1887, merged with Minnesota & & Northwestern. In 

1892, soorensiont per plan, Vol. 55, p. 856. 

1893, the Great Western uired by deed the title of the 
OMenae’! Bt "paul & Kansas City Jz. (815°67 niles) In June, 1902, 
the old mortgages were satisfied of record; V. 74, p. 726. As to 7- -year 
contracts mae in 1:02 with packing pomgen. see V. 7.» 341. 





Roap. ne ey the ‘Maple Leaf’ route Oelwein 
Ia., northerly to 8t. Pau! easterly to Chicago and sou ly and weat- 
erly to Kansas City and Omaha, embracing: 

















































































RAILWAY STOCKS AND BONDS. 














MAP OF THE 


CHICAGO GREAT WESTERN 
= RAILWAY. 
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OctT., 1905. | RAILWAY STOCKS AND BONDS. 
F lanati ra I aa agen teal of | of) | Par |,Amount  |itate per| When me = le, and by] siocke—Last” 
‘or ex ry - of column ,» 808 NO 0 ° ‘ar 
° n first page of tables. Road.| Bonds! Value, |O@%tanding" "Gent | Payable) a bran * Dividend. 
Chicago & Gr. SS Ss Seek Wa Ry. 
Ohicago Great Wi 
Deb. sock, cum. “e0id, $3 een ase, a . J. & J. peta tH 
Preferred took A 81 cent, gold. Bee toft.|Semi-an Feb.29,'04, Zig 
Bret cto Bea ran 924 000,01 auth.) { rom "i |Semi-an||R. Benson & OCo., abe 
Common 8 000 Loses gecesoosese paid.§| ..... London, England 
terling 5-year notes 58° (no mortgage) .. 5 g. |Semi-an or Chicago. Gt. W.} | 1906 & 1907 
terling 5-year notes = mortgage) red. 5 Semi-an | otfice, New York. | |Various, 1908 
Gold noter, red at 101. ............... 5 Semi-an Various, 1909 
Goid notes. otes, $2,500,000 auth., red. at 101....car 5¢.\F. & Aj) Aug. 1, 
OMe. Hammond a eat'n-—Bee OHIO. JUNOTION RY 
)~ +4. Cc. & EASTERN IL 
onic. md. asl ist Mg a ood 115 ~\> Sg 5 g. |M. & N.IN. Y., N. Y. .| May 1, 1942 
improvement mort., $1 a at 103 , 6 g. |\J. & D.|Met. Tr. Sav.Bk., Chie.| Jan. 1, 1 
I M. 8tOCK...| -.-. | sae. 100 See text.\J. & D.|N. Y.,J.P. Morgan &Oo.|J’ne 28,'05,118 
4 pe! cen wi FM $5,000,000...... PS eet 100 4in 1904|J. & D. o J’ne 2% 
L.N.A.&C. Lad —N.A. to Mich. bw -o*| 289 | 18 1,000 6 J. & J. do do July 1, 91 
Sa yA Chic. é& In a. Div, Chic. to Ind., gol 162 | 1881 1, 6g. \F. & A. do do Aug. 1, 1911 
oF. & L. refunding i mort., $10,300 0007 gold... ce 509 | 1897 | 1,000 5g. \J. & J. do July 1, 1947 
T ued for old consols.........- 509 | 1897 1,000 6g. \J. & J. do July 1, 1947 
oor ston Tat KL ,8250,000,g.,gu.,p.di.red.text; .... | 1900) 1,000 6 g. |M. & N./Am. = & Sav.Bk.,Chic| May 1, 1920 
Indiana Stone RR. “Lest M., hcnee sectboapenease aces |_enee 1,000 |In treasury 5 g. |M. & 8B. New York. Sept. 1, 1948 
Ohic. Ind. & St Louis Short Line -~See CLEVELAND | CIN. |Ont0. |& Sr. L. 
Ohie. June. RR.—1st M., 4 327 a 00 g.. , red, 105.c*} .... | 1905 | 1,000 4g. |M. & 8.|N.W.Harris & Co., Chic. Mae. 1, 1945 
Ohic. Junction Ry.—Chio. Hi st M.,g.0*&r| 27°48 | 1897 500, &o. 6 of J. & J.| N. ¥., Cent’l Trust Co. dt 1927 
Ohi. Milo. & St. Pn ad AS stock (Hee text); .... | .... 100 71n1905\/A. & O./N.Y. Ottice,30 Broad 8t. Ooi 0,085, Ss 
Preferred stock fg ys not cumulative.; .... | .... 100 7 A. & O. do do Oct. 10, "05, Big 
I. & D. Ext. 1st convert. into pref. F.......0*| 335 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
8. W. Div. 1st mortgage Western Union RR....0*| 212 | 1879) 1,000 6 JI. & J. do do uly 1, 1908 
So. Minnesota Div. lst mortgage. F ....-........- A 419 | 1880 1,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mo: 7 ewe 133 | 1880) 1,000 5 J. & J. do do July 1, 1910 
Hast. & Dak. Div., ext., lst M. ( 000 5s). Fic" 395 | 1880 | 1,000 5&7 J. & J. do do Jan. 1, 1910 
| 





Chicago Great Western—(Concluded)— 
Lines owned (total, 757 poagpiened — Males. Operated under agreement — Miles. 
Chicago to 8t. Paul .... 402|Mason City & Fort Dodge, 385 
Oelwein to St. Joseph ° Sop me a 
Bee Creek to ae kecessices - 23) Oelwein, I a to Council Bluffs... 260 
2%3| Hayfield, Minn., to Clarion, la. 100 
Branches to Lehigh and Coal- 
BEAMORES...0000 cvcccccccosccces cose 21 Ville, TOWS. ....cccccvcesses -os00 
Irackage &c. (total, 83 miles)— 
8t. Paul to Minneapolis...... - 10 a 
Chicago Terminals......... - 10] Wis. Minn. & Pac. RR., aii miles: 
Dubuque to Alken........ « aeeeee It] Mankato to Red Wing........... 
DesMoines Term'nals........ cece 3 Red Wing to Osage . ove 
Beverly to Kansas Citv.. 387 Winona to Simpson.. 
St. Joseph to Kee Creek.. 9 Branch to poh Kg 


Grand total owned, eased and operated under contratt.,.......... 
° Deduct Sumner to Waverly, Ia., leased Jan. 1, 1904, to Waterloo & 


















Total operated (Jan. 1, 1004, and SIMCO)...0-...0c0e ceeeseeerereeerseeserees yer 1.474 
SECURITIES.—The holders of debenture and preferred A stock ap- 
Penney the finance committee, which exercises general supervision < of 
ances. Additional a of said issues on be put out, but onl iy 
with consentof a roy? of both said classes of stock present at a 4" 
ing. Securities of other issues having a lien pete tel eno A can be 
— but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have princi A I paid in gold, ac- 


cording to their riority a. to ——s. Ate general 
meetings of hol ture stock and preferred A s collect- 
ively, holders of one- vk y-, of said stocks outstan , present or re 


resented, constitute a quorum and by a majority vo ave power 
sanction any modification of the rights of said stocks. For rights of 
each stock see editorial in Supp. for 1 1897; see also V. 71, p. 441. 
In 1898 the authorized issue of 4 ©. debenture stock was in- 
creased from $15,000,000 to $30,000, 0 for future refunding and im- 
ovenent. = Ly Fy ye below. V. 66, p. 133, 663, 1088. 





nee, eee a —— stock was issued to purchase part 
of ‘stock yy the Mason City & Ft. RR. and - of stock of 
Wis. Minn. & _—_?, _. 271 miles. . 75, , esbneanoe 
voted Feb. 18, by te ncrease common stoo 000,000 to 


$50,000,000, $14 338.700 being exchanged Ay. ad titional stock of 
ofthe Mason City & Fort Dodge and Wisconsin Minnesota & Pacific, 
raising the amount outstanding to $44,464,545. V. 75, p. 1201, 1253; 
V. 78, p. 1545; 80, p. 649, 2219 

The Baers voted Sept. 7, 1905, to oe an increase 
in the preferred B stock from $10,000 000 to $24,000,000, the new 
stock to be exchanged, $ for $, for Mason City & Ft. Dodge pref. stuck. 
V. 80, p 2457. 2620, 

The gold notes are a direct obligation ahead of the debenture stock. 
No lien can be placed on yo without providing for their pay- 
ment. V.79, p. 902. Eq warrants Sept. 30, 1905, $354 924, 

DIVIDENDS. oe Yaa “A” paid Jan.,1899, 2 p.c.; in uly. 1 one 2p. 6.5 

1900 to -» 1904, 5 p. 6. yearly: none since to Oct., 1905. ivi- 
dends are Band to be resumed in Feb., 1906. V. 81, D. 974. 

FINANCE - In 1903-4 $4,000,000 five-year 5 p. ©. notes were issued: 
V. 76, p. 809; V. 78, p. 1219; V. 79, p. 

Both the Mason City & Fort } ng 2 RR. and the Wisconsin Minnesota 
& Pasific RR. are operated for —— ea under agreements dated 
Apr. 1, 1901, the Chic. Gt. West. ae wae s their entire net earnings 
above interest on bonds and owning their entire stooka. By later 

ment the Mason City & Ft. Dodge receives 60 per cent on busi- 
ness int- rchanged, any surplus above interest to be held for Bree. 


of satare coupons. See separate TS = each co. V. 73, p. 566, 
722; V. 74, P. 93; A ARY + Pr201: Vv. gy? by 
I P.. 7 905, 000 Mason City Ay Ft. meee p c. bonds 


were = See ey coma and V. 80, p. 1363, 1911. 
EARNINGS.—2 mos., 1905.........Gross, $1,346,933; net, $409,431 
July lto Aug. 31. §1904......... Gross, 1, 153,909; net, 305,511 
Earnings since Jan. 1, 1#04, are based on 818 miles of r oad proper only, the 
net earnings of the proprietary lines over bond interest being included. 


REPoORT.—Report for 1904-05, V. 81, p. 897, 905. 
1905. 1904.’ 


1903. 1902. 
Average miles............. 818 874 929 prem 
Year ending June 30. z 8B 8 8g 
Gross ca priehesas oo OT 8,022,674 7,823,191 7,549,689 
Net income.............. ,038,618 1,902,632 2,184,662 2,060,230 
431,368 408,1 390,815 


8, 
Low re 1 758s ban 207 


x 





ce sur.191,400 def.141,647 sur.7,620 sur. 21,00 
OFFICERS.—President, A. B. Stickney; Vice-Pres., A. O 
Secretary, R. C. Wight; we R. O. Barnard; all of Be ‘aul. 
Directors—A. B. Stickney, A. Oppenheim, & C. Stickney. F. RL bes mF J. 





W. Lusk, H. E. Fletcher, T. H. eeler, M. D. Flower. R. C. ht. New York 
Office, 31 Nassau St.—(V. 80, p. 2620; V. B1, p. 840, S99, 903, 0h. 
Chi o Indiana « Eastern Ry.—Owns Converse, Ind. 


, to 

pm —, . Sept., 1904, G. W. Bartlett of  Munote, - qras 

oppetnres receiver, the floating debt got over $150,000. V. 79, p. 

1 1265. On Ost. 29, 19v 4 ee ver’s certificates, due ue in 
six x months, were authorized. V.79, p. 2084. 

$1,000,000. Of the Ist 58 of 1902 

$500,000 are reserved for future require- 





ments. In Deo., 1903, filed a mortgage for $100,000 to the Metropolitan 
Trust & Savings Bank Co. of Chicago. In year ending June 30, 1903, 
gross earnings, $125,029; net  caralngs, 929, ,230; total deductions, $32,- 
024; bal., sur., $7,206. Pres., H. E w, Matthews, Ind.; eee 
Clarence A. Ruisht ¢ Chicago, Ill.—(V. 79, p. 1022, 1265, 2084. 
Chicago Indianapolis & Louisville Ry.—(See Map.)—Upoer- 
ates the “Monon Route” from Chicago, [11., via Monon, Ind., to Indian- 
— Ind., and Louisville, Ky., with ao The system "includes : 
nes ownea— Miles. nder contract— Miles. 
Indiana State Lineto Indianap.162 
New Alban. (o ~— City .289 New ag ta to Louisville...... 6 
Bedford to Vay 4 sdeacnen «. 40 Indi 7 2 
Orleans to Pr Lick prings.... 18 Clear Greek to to Harrodat, 9 
Switz Ci est of Totten. -- 10 
Gosport Jo. te > Switz City, Ind. 
(GRRE GRIF) cc cannes conned sanese 
Total of all....... wenen cecececccece cesnazecescoesoses woceseescconseccocce Ok 
A lease for 999 90000) ut ape dol my Indiana (of whose stock 
this co. owns $1, Yhicago on a mil basis. 
Owns one-third int. i in 4 Da & Sie Brides at Louis . Ky. 
AisToRY.—Successor July 1, 1897, of Louisville New Albany & Chi- 
fa At ,foreclosed ‘4 pian in v.63, p. 922. Suiteettied. V. 75. p. 1031. 
., 1902, the Louisville & Nashville and Southern os — 
93 p. ©. of $10, 500,000 common and By . ©. Of $5,000,000 
on the basis of $78 and $90 ga share, Ceapoctivary, 
in their ty Solat 50-year 4 per cent collatera gold bonds at par, se 
cured by the stock acquired, six-tenths of the purchase price being 
Re able optionall in cash. See description of bonds under Louisville 
4, p. 1088, 1138; V. 75, p. ie 
DIvIDENDS.—On pref., 1899, 1 p. 6; Oot., 1 
inclusive, 4 p. 6. per annum. ‘On common, 1902, ‘ p. a 1 
1904, June, 4 p. c.; Deo., 144 p. 6.; 1909, June, 144 p. ©. 
Bonps.—Refundi: ortgage covers i esse, eos r say 
sslock of Ch. & W. 101000. etos 








to June, 1905, 
$03, 3% p. 9 1 





ag ae 8 Ind and i Bel 

total aaa rized issue 39 "$15,000,000 which 
~ EK, to ta existing divisional bonds at maturity, "95. 300, ~w 
to be issued caly! ‘or betterments and equipment, not to 6 


xceed 
000 in mom to get agg $2,091,000, ae Ge atter of which $1, 955,000 hed 
been issued to Jul ¥ 1905 f jthe Consolidated Stone bonds 
eo sa terises 88ue) $25,000 bre subject to call a had Jom 
903 to 1906, inclusive, and the balance Jan. 1, 1907. 
FINANCES.—See statement to N. Y. Stock Exchange in July, oe 
V. 65, p. 194, and “History” above. 
EARNINGS.—2 mos., B.scceced geome, $1,058,193; net, $399,063 
July 1 to Aug. 31. ” $1008 peacsnes Gross, 969,166; net, 380,008 
ANNUAL REPORT.—In V. 81, p. — a 


Year end. June 30— 190405. -03. 901-02. 
Gross earnings. -$5,609,7 $5, 5300, 90,628 85,066, 131 84581, 158 
Net earnings... - 1,979,710 1 884,454 1,949,773 1,728,024 
Div. ete. received..... 160,432 257, 031 "155, 751 129,448 


Total net income.$2,140,142 $2,141,485 $2,105,524 $1,857,472 
Interest on bonds...... $772,100 | $772,100 | $772,100 | $772,100 
Rentals, eto........... 253, 094 250,023 224,193 _ 199,197 


, ee $1, 14,948 $1,022,123 $996,293 Baas 
Surplus for oe. 1 oa5,4 +4 $1, 119,362 $1,109,231 86, Fo 
Div. on pref. 4 p.o.... 200,000 200,000 
Div. on common.... “(omy 388" 750 (21g)262,500 (2%) 262 500 (1) 108,000 

OFFICERS.—President and General Manager, W. H. MoDoel, Uhicago; 
Vice-Pres,, Morton F. Plant, New York; Treas., W. H. Lewie, 198 Cus- 
tom House Flees, Chicago; J. A. Hilton, 80 Broadway, N. Y. 

Directors— J. H. HEwanuel, Gillard, A, T. yrenee., Chas. peaole, &. 
Gallaway. Temple Bowdoin, Morton ¥ Plant, New York: WH. Meboel, G. B. 
Shaw. EO. Field, Ch J. Murdock. puatayette, Ind=(¥. 79, p. 1265, 13:28; 
V. 80, p. 162, 221, 2 81. b. 974, 1098.) 

Ohic. aay & St. Louts nest Line Ry.—(V. 79, p. 785.) 

Chicago Junction KR.—To be an elevated road, 3°75 miles of 
track, extending from junction with South Side Elev. RR at 40th St. to 
the Stock Yards. Leased toSouth Side Elev. for 50 years (with — 
to purchase at cost within 20 years) at . rental covering bond inter- 
est and allexpenses. Capital stock, $50,000. Bonds are guaran 
= and int., by Chicago Junction Railways & Union Stock Yards 

they are subject to call at 105 after 1910.—(V. 80, p. 871.) 
Ohi o Junction Ralilway.—Owns and operates a belt line 


a 
—] 

















around mt from Whiting. Ind., to Franklin Park, Ill., from Cha) 
pell,I1L, to U. 8. Yards, and in the Union Stock La district co 
ook inhuserion and all diverging roads, Mileage ted (first track 


only), 74°93 m., of wnich = Juno. Ry. — io a7" rs the balance cones 
operated under lease hts and o ther agreeme nts; total 
age, including second track, vor track and sidings, 271°38 miles, 
STocK.—The entire capital atoek, att ty yeeeeee, is owned by the Chicago 
J — Rys. & Union Stocks Y See Industri al Gos. 
—First mortgage of C. : «& aw. for $2,500,000 (trustee, E. 
hay Hyde, N. Y.) assumed. V. 64, p. 287. 
EARNINGS.—For year ends Dec, 31, 1904 88, = aes 51; ne 
$293,342; other ioome, $57,890; charges,” $168 66,282; ‘i dividents 
(6 p. ©.), $132, 000; surplus, $52,949.—(V. 78, p. 583; 80, | p. 649,711. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































































































































RAILRO INTEREST IVIDENDS. Bonde—Princi- 
For explanation of ool a 0. oa ae ee Autending| Rate | Whe ae Payable, and by|"siocke Lest’ 
on of column see nO ° o ‘ar n an 
m first page of tables. 4 Road.|/Bonds.| Value. Ou Per cent.|Payable Whom. . Dividend. 
; 
Ohicago Milwaukee & St. Paul—(Ooncl'd)— 
Lacrosse & Dav. Div. 1st mentange. dilate F.c*| 185 | 1879 | $1,000 | $2,500, 5 J. & J.|N.Y.,Office,30 Broad 8t.| July 1, 1919 
Wisco. Val. RR.Co. 1stM., Tomah to Merrill Wiso 107 | 1879 500 ,106, 7 J. & J. nD, m.| Jan. 1, 1909 
Wis. Val. Div. sane. *. iy not dr'n.....NB.c*| 161 | 1880 1,000; 2,002, 6 J. & J.'N.Y. Ottice, 30 road Bt. July 1, 1920 
Dub. Div. lst M., 8. f., not dr’n.......... B.c’ 1,000 465, 6 JI. & J. do do July 1, 1920 
Chic. & Pac. Div, 1st M. (Ch. to Kittredge).F-6 1,000 | 3,000, 6 |J. & J. do do Jan. 1, 1910 
do West’n Div. 1st mort., (see text) gold. Fc: 1,000 | 25,340, 5g. J. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. 1st aaa 1,000 ,360, 5¢.\J. & J. do do July 1, 1921 
Wis. & Minn. Diy. lst morig: old. 1,000 | 4,755, 5g. \J. & J. do do July 1, 1921 
Fargo & Southern 1st mort., gold, » Eeamed 1,000 | 1,250,000 6g. J. & J. do do Jan. 1, 1924 
Ch. . & &t. P. Terminal mo 6, gold... .c* 1,000 | 4,748, 5g. J. & J. do do July 1, 1914 
Dakota & Great Southern lst mo: 6, gold..F 1,000 2,856, 5g. J. & do do Jan. 1, 1916 
Chic & Missouri River Div. lst mo .F 1,000; 3, 5 J. & do do Jaly 1, 1926 
Gen. . M(for $150,000,000), gold Ser. A..Us.c 1,000 | a24,000,000 4g. do do May 1, 19 
do do “B” Sigg........... 1,000 |a11,164,000! 3 g. do do May 1, 19 
Milw. & North’n lst mort., Schwarz.to @ 1,000 5,006 6 \J. & D.|N.Y., Ch.Mil.& 8t.P.Ry.| June 1, 1910 
Consolidated mortgage..... ........-... 1,000 $ 3, 6 J. & D. lo do June 1, 1918 
Ohic. & N. West,—Com. atk., $77,601,045 auth. rr! 4,273 | .... 100 8,949,900 '7in 190°|J. & J.|N.Y.,Co.’sOffice,52 Wall July, 05, Blg 
Preferred stock (not cumulative) see text.....1r/4,273 | °_- 100 | 22,395,120 |8 in 190 —J. do do Oct. 2, ’05, 4 
Oh. & N. W. con. s.f. M. ($12,900,000), not dr. F.c"| "788 1865 | 1,000 | 12,832, 7 —F. do do Feb. 1, 19 
ar Rapids & Missouri Riv.—ist mort. 3d Div.| 1 1866 |506 &o. 2,332,000 | 7 &N. do do May 1, 1916 
M. of 1884, Ced. Rapids to Des Moines River. ‘| 122 | 1884 ...... 769, | 7 J. & D. do do Janel, 1 
Madison ext. Ist M., g. (8.f. tyoy: not dr’n). F 129 | 1871 |500 &c.|\b 2, 977,500 7g. \A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. et $20,000,not dr)F| 114 | 1871 |500 &0..e 2,546,500, 7g. |\J. & D. do do une 1, 1911 
Northw. Union Ist M. ie ito Fond'deLee F 2 | 1872 |500 &c.\d 3,365, 7g. \M.& 8. do do June 1, 1917 
Winona & St. Peter cu mui. tare 1st) assumed..| 139 | 1867/| 1,000 1,592, 7 M. & N. do do Nov. 1, 1907 
1st mort. ext., gold, land grant, s. f., ass’d.c.F*| 184 | 1871/1006 &o. k 4,038, | 7g. \J. & D. do do 1, 1916 
Plainview RR. and Minn. Val. 1st mortgages....| .... | 1878 | ...... 250,000, 7 |Semi-an do do 1968 
Roch. & No. Minn. 1st mort., . tecetnesd.. 24/1878 | ...... 200, | 7 M. & 8. + do Sept. 1, 1908 
Dak. C. 1st M., * (Watert’n Redfield, 8. eel 71 | 1882 | ...... | a@1,007,000 | 6 M. & 8. do do Sept. 1, 1907 
Dak.C.1st M.on o’east Div. (to Hawarden) eu U eds ym concce 2,000, | 6 M. & N. do do Nov. 1, 1 
a Incl’g July, 1905, $4,66 1,000 of 3198 and $159,/000 of) 4s in tireas. an d not listed, see text.) * Adal) tional amounts in treas ury, see text. 
7 Coupon interest J &J; registered Q-J. § $1,08/9, 000 | saditl onal in ‘treasury. 





Chicago Kalamazoo & Saginaw By so D0, 55 mien, Pavilion 
on Woodbury, Mich. Stock, common, $2,000,000; refe: erred, $450,- 
000; outstanding, common, $675, 000; ae $271, ar of shares, 
$100. The first mortgage is for $225,000 to whion Trust Co. of Detroit, 
as trustee; bonds all in treasury; current accounts Jan. 1, 1902, #98,- 
336. In 1901, 88, $84,248; net, $25,715; int. on debt, $9, 907 ; 
dividends, $6, 266. President, James H. Dewing; Treas. and Secy. H. C. 
Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 
iginteazo Lake Shore & Eastern Ry.—See this Section for July, 


Chicago Milwaukee & St. Paul Ry.—Operates from Chi- 
nage westerly to St. Paul, , RRs - and Lake Superior, Omaha, 
Ne and Kansas, City, Mo., with lines, traversing oon Iowa, 
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz. 


Road. Miles, Pr 4 * Mites 
Lines owned (of which 28 3rd tracks............. - 38 
miles owned jointly)........ 6,912 Sa (includ, 2d track)... 289 


History, &c.—The Milwaukee & 8t. Paul RR. Co. was organized May 
6, 1863, and on Feb. 11, 1874, took its present name. The system has 
aince been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Mar., 1903, the Wisconsin Western 
R. R., La Farge to Wauzeka, Wis., 51 miles, was acquired.V. 76, p.541. 
Branch from a4 Jot., Lll., to MoNabb, 77 miles, of which 40 miles 
is trackage, was opened May 1, 1904. The White River Valley RR., 
with $50,000,009 authorized stock, authorized to build from Cham- 
berlin, 5. Dak., the presen: westero terminus of the St. Paul, to the 
western boundary of Dakota, 200 miles, ete., is eee 75 miles west 
from Chamberlain, 8. D. V 80, p. 1110; V. 81, ALY 

In Oct, 1905, the Pacific RR., with 83,000. authorized stock, 

was incorporatea to build from Seattle to Wallula, Wash., and to 
serve, it was rumored. as the western =. of the proposed extension 
of St. Paul to the Pacific Coast. V. 81, p. 1241. 

CaPITAL STOCK.—The preferred stock has a prior right over the 
eommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative clans od payment 
of 7 per cent on preferred and 7 on bee hare pro rata, 

The stockholders voted on Oct. 4, 2 sine — 
Srtorises common stock from 8, 183,900 > Bee 

2. Preferred stock on . 31, 1873, a. iti oT, 483; it 
mcreased to present figures almost So0K 00D he by ex exchange 
of AF -.. bonds for stock, only about 8 ving Sons 
issued for other purposes (improvements, Boas In Ootn “1905, only 
$546,000 prior lien bonds exchangeable for preferred stock remained 
outstanding 
Divs. since’91,) ’92. bs 94,  » 96. ’97 to’00.’01.’02. 03.04. °05 

On common, 2 4 4 6S5yearly6é6 7 7 7 Z 

On preferred. 7 7 7 a 7 7 yearly 7 7, a 

Bonps.—Abstracts of some of the older mortgages w m 
shed in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and }. 48, 

Onteupod Pactfte Western Di ‘see SUPPLEMENT of Jan. 1 

Terminat 4 EM: cent bonds of 1884 cover terminal property 
of several hun acres in Chicago and Milwaukee. 

The general far si of } Reten inee Oo ot in V. 48, p. 830) is ~4 





¢ 

prior lien bonds cannot be extended, but 9 will be paid off at maturity. 
On June 30, 1905, the following amounts of general mortgage bonds 

had been issued or were reserved for the purpose indicated, viz :— 





Amoant in 4 ORG OF Ge BEES. .coceenncs candcocscene ber oY 000 
In treasury of the company (unsold) see below ......... 4,823, ‘000 
Total reported by the company as Outstanding... 5,164,000 
Reser ed rl URNS TB isn cconsedsbsensetomagtnenneces 6, 887,500 
Available or eventually to become available for im- 
rovements, there befng included in this amount the 27,948,500 


onds originally ber ghee for prior liens, which have 
since been converted into pref. and common stock.... 
Detal CMAN s cnsscontntiisvonssedngeconscndveconsase $150,000,000 

GENERAL FINANCES, &C.—Capitalization per mile of road June 30, 
1905: Stock, 815 W395; bonds, $17, wd. ne st change $858. 

In Oct., 1902, made a traffic wt. Pacific RR., 
terminable on notice, for throu Stata a frelgnt service from 
Chicagyv to the Pacific coast. = p. 84 i ‘g V. 76, p. 101. 

In oat, 1901, stockholders subseribed 673, 20d new stock at 
pers -F sto reimburse the company aa 301 ‘miles of new road 

{lt during the past two years, and provide for Kansas a ee 
and other necessary new construction, to cost $4, 
Jan., 1902, $2,362,100 additional common stock was sold. op pay i 
for 298 es of new road, equipments and improvements. i +P 
437, 935; V. 74, p. 378. In — 1902, the rate of dividend on com 
mon was increased to 7 per 

The funded debt was A tm | during the year 1904-05 by the issue 
of $555,000 of general mortgage bonds and was decreased $1,483,- 
900 by underlying bonds retir ‘and canceled; of the latter, $9537, 
000 were conv: erted in referred stock. Of the funded debt there 
was in the treasury Jane 30, 1905, $5,912,000 (against $5,357,000 








$1 ry 006 gen. M. 48. Daring 1 0 
and $100. general 4s were sold. V. 71, B 1119; V. 73, p. 563. 
Average freight train-load in 1904-05 was 264 tons; rate per ton 
= 0°881c.; in 1903-4 train-load, 245 tons; rate per ton per m. 0°8' 
RNINGS.—2 moa., 2 1905. -acconn NORM 06,488,008: net, $2,824,506 
Tay lto Aug. 31. §1904....... Gross, 8,207,274; net, 2'889,817 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1904-05 was ee at Jength in V. &1, p. 
838, 845; also editorial, 804. In 1904-05, of 23,303,908 tons of 
freight carried, grain f shed 20 p. 6.; other agricultural producte, 2 
p.©.; coaland coke, 15 p.c.; lumber, 8 p. o.; other forest products, 9 
p. 6., and miscellaneous, 46 Dp. C. 
-05. 1903-04. 1902-03. 


Aver. miles comment June 30.. 6,908 6,8 6,647 
r earnings - $10, 126, 958 9,661,633 9,542,201 
















































Passe coo 
Sreigut carainas speneasce 35 "968,947 5,081,759 4,797,045 
Mail, express, , 0arns 788,209 3,586,942 3,323,491 
Total earnings seusnccncevace $49,884,114 $48,330,335 $47,662,737 
Maintenance of way..... « «ences $5,336,626 $5,128,249 $7,347,045 
Maint. cars and engines ........ 5,181,586 4,651,783 »893,8 
Transportation, gen. exp., ete.. 1 0,457 18, 597, 343 16,829,796 
Taxes 1 16 2,333 1, 600, 732 1,470,187 
HeMOWAl ROCOURE......ccccccccce seoccecces = congecccas 1,105,0€ 
Additions to o property 619,960 TOT STE —s_ ccccevens ‘ 
Miscellaneous........ 1,243,079 1,1 < aa 952,309 
Total ciatenion. es -832,294,040 $31,8° $31,598,174 
Net earnings....... -$17, 590.073 $16, 453. 345 $16, '064,563 
Other income......... ° 230,798 316,431 510, (031 
Total net income............ v7 ee 871 $16,770,176 $16, 6,574,594 
Interest on debt, ete...... .....- 2,045 6,051,775 6,101,335 
Balance for dividendas...... ei oon 826 $10, 718. 401 $10,473,259 
Div. on common 7 p. © ........ $4,072. °873 $4,072,873 $4,072,873 
Div. on pref. 7 p. © ...... SII) "3,483,278 3,368,358 3,349,388 
Balance, surplus......... $4,352,075 $3,277,151 $3,050,998 


OFFICERS. ra Roswell Miller, 30 Broad Street, New York; 
President, Albert J. Barling, Chicago; Treasurer, F. G. Ranney, 


Chicago; Secre , E. W. Adams, Milwaukee. 
ay «Me ell’ Miller, New York; A. J. Harlin , Chicago; 
in, Milw : J. Ogden Armour, Chicago: Frank 8. Bond, yp amy Mie 


— William | Rockefeller, Peter Geddes, John A. Stewart, Samuel Spencer, 
James H. Smith, Charles W. Hai rkness, Hen ary & Rogers, New York. 

Executive Committee.—Koswell Miller, A. J. Harling, Peter Geddes, William 
Rockefeller. Semanel Spencer. 

New York Oftice—30 Broad 8t.—(V. 81, p. 838, 849, 974, 1241). 

pron be og & North, Pacific RBR.—Chicago Terminal Transfer RR. 

Chicago & North Western KR wt ae 8 Map.)—Operates im- 
gereaee system of roads uniti ng Chicago, with Omaha, Neb., = 

ul Minn., with the great wheat belts of oat Dakota, Nebraska, ete. and 
with the mining regions of Michigan and the Black Hills, in ‘oluding— 

Road owned in fee— Miles. Miles, 
Main lines, ete.......... aceee-7,291 | Sundry trackage ...ccc-ceene. 38 
Entire stock owned— 


Princeton & Western......... 16; Total July 1,1905. 
8t. Paul Kastern Grand Trunk 24 
(leased) . cocate Large interest owned— 
De Pue Ladd & East. ‘eased) 3 bey aw Paul Minneapolis, 1.686 
Rcnnctcoongecege evcols 
History, &0.—A Vanderbilt line wv. 75. p. 1086) organized ia 1859 
In July, 1884, the copes stock of the Fre nont Elkhorn & Mo, 
Valley was acquired, and in Feb., 1903, we. road was absorbed, 
[te ccounmies except those held’ by Chic. N. W., are in table 
above. gg 4, ay On June 30, 1901 purchased Sioux 
City & pean hs 2, p. 721, 1236; V. 73, p. 444, V. 75. p. 446.) 
{n 1900-05 a Wig cae etary roads were purchased. V, . 291, 
294; V. 73, p. 294, 1010; V. BD 446; V.81,p 840. In July. 1905, 
extensions agerogating 36 363 m! "a were under construction 1,p. 
840, 1049. In Sept.. 1905, the Pierre Rapid City & Northwestern By. 
was suoerncsees 3e = ld trom Pierre, So. Dak., to Rapid City, 1 
miles. V 81, p. 1174. 
PA tip STocK.—Of the common stock $2,338,538, and preferred 
$3,835 remained in the co’s treas' in July, 1905. Pref. stock has 
prior right to 7 Ps ¢.; then common 7 p. c.; then ae | 3 per cent; 
= —— per cent; then both classes share. In 1903 the 
rized common ~y- pes 
601 1045 e aking the 6 stock 
Finances below. V. 75, p. ORS, 1146; v OTA. 
The consolidated s inking fund bonas of ibh ae + ee power. 








Div.— ('85. ’86 to’93. '94. '95. '96 to’99. ’00. ’01. ’02. ’03. ’04. aeo6. 

Com... Ss Gyearly, 3 4 Syearly. 6 6 7 J 7 

Pret... .. -———7 yearly S yearly - 

1908 to man 7p. 6. wait Jad. 9 On pt. — wee ty TN. ey pe ota b e 
’ ©. (Dp 2 (nn P. 

ou. t L& p.c. out 1 p. 6. ex 2p. 6; in 1908 SSBB nt 

$ st ao) The extra dividends of i p. pre ee: 

creased the rate for the fiscal Ys 1 ser cae 
y. V. 


foaane “¥- TF pref. stocks, respectiv 4, p. 1194. 


epee 


SSeS et ae 






































































































































































































































38 RAILWAY STOCKS AND BONDS. [ VoL. LXXXL 
ILROADS. INTEREST OR DIVIDENDS. 4 
For explana aoe oon Be. sce notee| of | of) | Par |, Amount | |tate When a le, and by Milocks—Last 
fice of column see o 0 ‘ar 
mn first page oftables. Road.| Bonds| Value, |Ottstanding | “Ce, P| pavanie| Whom. Dividend. 
Chicago & North Western—(Oontinued)— 
Menominee River ist th, owe once ape : ed).F|} 31 7680) ..... . $560, 7 J. & J.\N.Y.,Co.’sOffice,52 Wall) July 1, 1906 
Chicago & Tomah ist (to be paid Nov. 1)....... 152 1880) ....0- 1,528,000 6 M. & N. do do Nov. 1, 1906 
= & N. W. const. (to be paid Nov. 1). 1882) ...... o 3 M. & N. do do Nov. 1, 1905 
&. lst M.,Des M.toJew F 57 | 1882 1,000 , 7 F. & A. do do 1, 1907 
C.F. & 8t.P.1st M.($25,000 p.m.), gu. U m.c* 64 | 1884 1,000 o x M. & 8. do do 1, 1909 
No. Il. 1st M. ($20,000 p. mile), assumed. U n.c* 76 | 1885 1,000 x M. & 8B. do do 1, 1910 
W., Consol. M. (now lst) gold.Ce.c*| 413 | 1881 L,000 ,000, 6g. |\M. & N. do do 1, 1921 
Mich. Div. 1st mort. (for $3,000,000), g..Ce.c” 82/1 1,000 1,281,000 6g. J. & J. do do J 1, i 
d 4 Division lst m » gold ecced Ce.c* 401 1,000 9 Y . |M. & B. do do M 1, 1925 
Deben. (see text) sec. by mort of ’89, g...Ce.c"| 693 | 1887) 1,000 y g. |F. & A. do do Feb. 1, 1907 
Ext.& Imp. M. for $5.000,000,g., 8.f. not dr.Ce.e*| 693 | 1889 1,000; 4,148, 5g. |F. & A. do do Feb. 1, 1 
ST yet Te or econ | Sn | Bd x t M. & N. do do or » 1911 
Marsh. Ex. ne 1892, 1,000 A. & O. do do 1, 1922 
O.4&N.W.8.f. ivdsot 70(815,00 oe )r’d.at105.Fcar|1,041 | 1879 |1,000 12,320,000; 5&6 |A. & O. do do 1, 1929 
Di cccane o*ar| .... | 1891/1, 9 -C 5 M. & N. do do May 1, 1933 
25-year y= hye RE ERE AEE O*ar} .... | 1884 1, f 5,369,000 5 M. & N. do do Nov. 1, 1909 
cago & No. W. 30-year deb.Un......... o*ar| .... | 1891 |1, 819, A15&0 do do Apr. 18, 1921 
Exten. 48, $20,000, hor 000 p. m.).Um.c&r) .... | 1886 /1, h17489,000 4 F15&A. do ao Aug. 15, 1926 
Gen’ gold send. mort., $165, — .Us..0°&T| .... 1 1, & 1991 81g g. |J Coupo|n int.M.&N.; regis.Q.F.| Nov. 1, 1987 
ranch Line 8 Assume 
Boyer Val. Ry., lst M., é -» $16,000 per m.F.c*&r) 90 | 1898 |1,000&0; 1,440,000; 319g. J. & D. do do Dec. 1, 1923 
Minn. & Ia. Ry., 1st M., 16,000 per m.F.c*&r| 119 | 1899 |1,000&0; 1,904,000| 349g. J. & D. do do June 1, 1924 
Mankato & New Ulm, 1 st $416,000. F.c*ar | 1899 1,000 4 416,000; 314¢. |A. & O. do do 929 
gouthern Towa, 1st mort., $1,130,000, g.F c*&r| 56 | 1900 |1,000&0|N’neJuly'05| 349g. |M. & 8. do do Sept. 1, 1925 
Princeton & North $2, 100,000, g.F..car 105 | 1901 |1,000&0 940,000; 3g. J. & J. do do Jan. 1. 1926 
Peoria & Northw., term $2 2,125, yl | 1901 |1,000&6; 2,125,0€ Beg. M. & 8. do do Mech. 1, 1926 
Sioux City & Pac., lst M., g-, 600, F.. .c& 125 | 1901 |1,000&6| 03,926,000 | 34g. |F. & A. do do Aug. 1, 1936 
Minn. & . Dakota let M. °9 gol , $528,000. F..0* 33 | 1900 | 1,000 528, Bigg. J. & J. do do Jan. 1, 1935 
Iowa Minnesota & Northwestern lst M. ,&.B.c*&r) 195 | 1900 1,000&c; 3,900, Bag. J. & J. do do Jan. 1, 1935 
Frem. Elk. & M. V. cons. M. $25,000 p. m., ase’ umed| 1,170 | 1883 1,000 7,725,000 6 A. & O. do do Oct. 1, 1933 
—In Tie sk. fd. July, 1905, held, a 858, 000; wb) $172,500; « | 150, 50\0; d@ 135,00 0; f $521,|000(and|$10,000 on hand): £ $181,000; 
hh $1,143,000; k $202, 500; m $694 000 (& 85, | 321,000 on ‘hand); | n $160, 000;| o 374,00 0; p All jin s. f.; 7 Coup. int. &N.; reg. Q.-F 











OChicago & North Western BRy.—(CONCLUDED.) 
BonpDs.— General is 8£64,000,00 Abstract in V. 65, p. 1175 
The authorized issue is $165,000,000 (United States Trust 0. , trustee) 
131,645,000 were reserved ‘to retire underlying bonds, an and remainder 
~~ additions and improvements, $4,000 once an a Fee 
ear thereafter. V.65, p.1070. V. 65, p. 69, 111, 571; 75, BO. 
© sin nd bonas of 1879 are secured b 
of $15,000, of 1st mortgage bonds at Law 
al lines, the most ' Soo it bein as Sone described 
May, 1894. Of the sinking i bonds of 1879 $5,686,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are su eat to call at 105; an ite o ration the amount 
My “r+ born reduced from bits 800,000 the figure in oa. 
ng fund debentures of 1933 Kersaek sinking fund of 
pe if they can be redeemed at 105. See dckaniption of all the 
bentures on page 2, st py of April, 1895. 


The extension sakeueeeiean deposit in trust of first 
mortgage bonds at ° rat not ome per mile. Lamy F ~ 
the co July} Ry. were $10, 000 Fremont Elk Horn & 

Valley iste and 60,000 lste Seren ca, lste At) 
wi . E. 4 #2, oy Bee F. E. nds below. 

Elkhorn Valley consols have a first lien on 
1,170 miles (Fremon — ep uae ‘ood, D. T., 557 miles, an 
branches to bion, ae. 613 miles), but bestdes the amount 


ofisene given as outatandi ng in the table aw 675,000 (along with 
$2,560,000 Wyoming oe aoe A. F. E. & M. V. issue) are held as 
“oo collateral f for Chicago & on Genter extension bonds of 1886. 
RAL FINAN te a nae in Feb., 1903, subscribed for $9,~ 
ase iit 110 an and in July, 1995, for $10,609,200 new common stock at par, 
raising the amount to $58,949,900. 
EARNINGS.—For 2 mos, end. Aug. 31: Gross, $10,289,603 in 1905, 
against $9,554,090 in 1904. 
ANNUAL REPORT.—Fiscal year pose Demaoe to end June 30. The annua! 
a ie held the third Thursd ctober. The report for 1904-05 
ven’at length inV.81, p. 1038, 1047. Fremont Elkhorn & Mo. Val- 
ley, rg b included ~_ Feb. 16, 1903. See also edit., p. 1013. 
freight carried in 1900-1 (total 25,527,575 tons), ores fur- 
nished 28 per cent; lumber and logs, 15 yer cent; grain, flour and mill 
stufis, 13 per cent; other agricultural and dairy products, 3 per cent; 
coal and coke, 15 “tn cent; metals and machinery, 5 cent: — 
sand, brick, e per cent; live ——, 4 per cent; mlacel., 17 
pean # ending une 3 


—— 





Average miles as 6,457 »760 
Passenger earns. ....$13, "eee $13 27; “708 $12, 161,907 810,886, 139 
NE... 0000 paged --. 89,292,830 37, 3, 92 
Mail, express, &o 3,112,731 3, '052,387 2,666,137 2,321,091 
Total earnings. ..$55,745,275 $53,834,634 $50,639,142 $46,644,122 
Oper. exp. & taxes.. 38 {649,312 37,227,109 33,851,672 30,005,643 





Net earnings......... $17,095,963 $16,107,525 $16,787,470 $16,638,479 
Years end. June 30.~ — Years end. May 31.—~ 
1908 1902 

















1905 , 
Total net receipts... .$18, ont.708 $17,596,760 $18,095,548 $18,058,159 
Interest on debt..... $7,988,976 $7,971,518 $7,475, 970 $7,248,638 
Sinking fund, eto. 5, 000 aoe 230.3 234,695 
Div. on common... (7)3,333,324 (7)3,383,324 (7)3,060, rir 4 (7)2,737,868 
Div. on preferred... (8)1,791,600(8)1,791, {600 (8)1, ,791 ,600 (8)1,791, r++ 
Real est., const.,40.. 4,600,010 4,000,000 5,013,418  4,697,0! 











Balance, surplus.... $642,898 
OFFIC ——y —President, Move H 


$224,818 $523,830 $1, See D0s 
itt, Chicago; Vice-President and 
Secre E. E. Osborn, 52 ee New York; 2d Vice-President, 
M. M. Kirkman, ; mend ‘Asst. Seo , 8. 0. Howe, New York. 
Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, Sam uel 
F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, Frank Work, 
N. Y.; Marvin Haghitt, Byron L. Smith, Cyrus H. 7 Ws Marshall Field, 
Albert | Oe Chicag oF pres Ls Pittaburg, Pa.; David P.’Kimball, Oliver 
Ames, Bosto Zenee Cr th, 
A 4 Bl, p. 30, 558, 613, 175. 840, 1 10388, 1047, 1174, 1241.) 
Cpieage F Peoria & St, route. Ry.—RoaD.—Owns from Pekin 
G City, Ill., 180 miles; son to Bridge Junc., 3 m.; 
Havana to Jacksonville, {lL., 42 m.; branch Lockhaven to Grafton, 8 m.; 
its og Merchant" Junctions Vin ndpeingfeidy 1! Madison HE 
on, 3 m.; in nefie m.: 
to Bt Loule Btation, 71g miles; total, 266 miles ‘ 
Reorganization of Chicago Peoria & St. L. RR. and 8t. L. Chic. & St. 
Paul Ry.. sold in foreclosure Jan. 8. 1900, per plan in vol. 68, p. 722. 
In 1904 a m ejority of the stock and tueonse bonds was d=posited 
with a committee (Thomas Carmichael, 54 William St., Cha'rman), 
under the terms of an agreement ors Aug. 1, 1906, providing for 
the conversion of the incomes into firs preferred and present pre- 
ferred into second preferred stuck —< sale of the deposited securities 
on certain conditions. V. 79, p. 2454 
Bonps.—Of the $2,000, dg —$ - lien 4-98 (City Trust Co. of N. Y.» 
trustee), $350,000 are reserv: future extensions, improvements; 
eto. 8 , common, $3,600,000; pref., ve 
EARNINGS.— For 6 mos. ending Dec. 1904, gross, $940,876; net, 
$162,981; other income, $2,813; int pA taxes, $111,961; bal. sur, 


$53,833. 
340. In 1903-4, 


tions, $222,609; patonee, 1. om, 908. Pres., 
ball, _— York; Sec’y an H. W. Berger, 


239, to take over the Chic. RB. 1. & Pac. 


ONDS.—The collateral — 48 of 1902 ee ego yp 
000) are secured 2 ie 
of the stock of the C. R. 


trust 5s of 1913 had been issued with 
ment for $28,888,190 of the $29,000,000 Bt. Louis 
com. stock. . 76, DP. . 1406. Report for year ending 
was in V. 81, p. 1338, oor Total income $5,500, 
$41,103; int. on ponds, $3, 647 333; “; to Rock Island 
bal., sur. for year, $32,933.—(V. 81, p. 1238.) 


es E. Kim; 


Charl 
Springfield, Ill. 
Asst. Seo., C. MM ‘Seal New’ York.—(V. 79, p. 2454) 


o Rock Island & Pacific Batlroad.~Incorporated in 
uly 31, 1902, as = onere ting Baitoay? the plan V. 75. “ei 


entire capital 


= ($145,000,000) is owned by the Rock Taland (holding) Company. 


issue $75,000,- 


$- the trustee of an equal amount 


In oa 1905, 
uired. 


stock in = 

800 

June 30, no 
043; ex 


Co.,$1,9 0. 10005 


Cotene Rock island & Pacific Ry.—/(See Ma rea Island > 


prgee 116 and 117.)—The system extends from 
maha, Neb., to Denver and Colorado Springs, Col., 
City, Mo., to Santa Rosa, New Mex., there connectin 
of the New Mexico Ry. & Coal Co. and forming wit 
Southern Pacific a through line to the Pacific coast; also 


a via Kansas 
with the lines 
them and the 

from Tucum- 


, N. M., to Memphis, Tenn., and to Fort Worth, Tex., oa the south, 


and on the north to ‘Minneapolis, Minn. and Watertown, 


Mileage Miles.; Mi 


Davenport, Ia., to 710 | Peoria & B 
Herrington, Kan., to tex: 








In Oct., 1905, branch from Little Rock, Ark., 
with b branch to’ Eldorado, 143 wiles, was under cons 
charter of Little Roox & So 

to Winnfield, La,, 10 


Southern RR, Eldorado, i 
in eae 1905. 
Y.—A consolidation June 2, 1880, with $50,000, 
6 oe July, 1906, $69, eee. ae oe ea the 
e per plan » D- each 
following securit aie 3100 in 160- 
& Pac Railroad {ot eet and 
of the “Rock Isi’d Com: 
capital stock of the Reilroas coupons. See statements 
© Union Pacific interests, jointly with “ Ch, R. 
trol the Chi & Alto 00 e 8O are 
stock. . 1462, 2206; 





V. 79, D 


Rook I 
and subsequently deeded to the 
8TocK.—In July, 1901, 
oy stock, sans the amoun $60, ,000. 
tock 6,100 by — 


= the 8t. yo Kan. City & Co! 
V. 74, p. 1194; V. 75, p. 28; V. 77,p. 1 
"94 '95 '96 '97 ’98 - to 702. °03. ’04. 


DIVIDENDS 
since ’93, P.ct...$3'3 2 2 24% 5 yearly. 71g Sie 


Ooct., 2%. 

Special distributions to socemeldene, including $1 
June 17, 1905, see V 80, p. 2398 

follows: $25, at not over $1,000, 
nent im rovements and 
500,000 to retire the lst 68 of 1917. Buan*ers’ ot Co. 
trustee. Mort. Abstract in V. 66, p. 522; V.78, 
The collateral trust She 4s of 1902 ($24 


— of bonds of the com 





Report for gr to June 30, 1903, in V. 78, p 
gross, $1,762,931; net, $93,100; other income $3,500; total deduo- 


numerous branches, viz. (see V. 75, p. 1156; V. 76, p. "731 


ua V: 
3 | White & black 1 Riv 
| Little Rock & Hot Springs 


ear 4 Bo. 8 ©. gold bonds vot the 
“ee ‘erred and $100 common stock 
(of New Jersey), which owns the entire 


ak., with 


owned— ileage leased— Miles 
Chic., th, pte Color, SP ey on ,Col1,1,064 | | an ny Sy Moines...... 7 162 


er 


homa. O. 
Burl’ a’, Ta.to Min’ap., Minn. 308 | | Western..... eocccececcence 23 
Vinton, Ia., to Watert’n, 8.D. 376) —_ 
Branch lines.............----. 2,162 | 294 
— rackage to St. Louis, Den- 
4,944 | ver, blo, ete ..... ile 
Cope stock all owned— 8t. Louis to Kan. City (un- 
Choc, Okla. & Gulf (leased) . -1999 der construction) .......... 
Ohic. R. I. & Ei Paso......... | Other lines under construc’n 272 
Chico. R. I. & Gulf. ............ 38 — 
Total mileage oper. & und 
construc’n June 30, 1905. "", 783 
1,500| {J See these companies. 


southeast to Cro 


with Arkansas 
red 


miles, acqui 


000 stock. 
$74,542, 600 — stock had been 
$100 stock 


forthe 
hic. R. I. 


for those cos. 
R. I. & Pac., con- 


P. owning $18,790,000 


In sees most: of the stock of of ie sieinaen Cedar Rapids & Nor. and 
sl & Peoria were acquired, and their roads leased from June 1 
&.R. 1. & P. V. 74, p. 1194, 1250. 


Ly me vy subscribed to Wn a 


below. In 


8 was increased to $74,83 of $8,235,500 
ate ar = vahareholders the issue or $3, 720,160 to tal ote Ged. Rap. 
or. and Island & Peoria minority stoc 000,000 to 


et’ 2 end | or sale of $380,500. 


1905. 
4g To Oct.,6% 


ae 1908, Jan., 14; April, 3; July, 1%; Oct., 2%.; 1905, Jan., 2; Aor., 2; 


“63 per share 


Bonps.—Of the general 4s of 1898, those unissued are available as 
per annum for 
additions, including equipment, and 


perma- 
12,- 
v 30". 


& 
issue) are a first lien (either directly or through pl edge of the entire 
es owning the same) on terminal prop- 
in St. Paul, Minneapolis and St. Louis, new equipment, and shops 
oline, Ill., and on railway lines aggregating 1,150 miles; alsoa 
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MAP OF THE 


CHICAGO & NORTHWESTERN ,, cone \\. pos’ sll 
RAILWAY SYSTEM. 


9,088 Miles, 


Qe Chicago & North-Western Railway SISMARGK 
ec eChicago St.Paul, Minneapolis & Omaha Ry. 
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42 RAI LWAY STOCKS AND BONDS. (VOL. LXXxr 
.. ( ; eae eee bonds—rrinet- 
Saleaxeiitiazeeteemenmes ae aae| Daz |ste.0F| amoune|sacs ver] wher Wier Payablo may "aero 
ry column " nonetey 0 0 ‘ar en ere i. 
mn first pageof tables,” Road.|Bonds| Value. | OWtstanding| “o,f Payable| Whom. Dividend. 

Ohic. Peo. & St.L.—Pr.lien M., g., call at 107¥9.Ta.c*| 230 | 1900 | $1,000 | $1,650,000 49g.|M. & 8. N.Y. office, §2 William.| Mch. 1, 1930 
Consol. M., $2, Y > m ed at rare 230 | 1900; 1,000 2,000,¢ 5 g- - & J, do do July 1, 1930 
Income M., g. (text) non-cum , at .E 230 | 1900 | 1.000 2,000,000 |Up to P er cent when earned. uly 1, 19. 

Oh.R.I.2 R. 1. t.M.,875,000,000.Ce.c*&r .... | 1902 |1 & 929,200 4 M.&N.| N. Y., First Nat. Bk. | Nov. 1, 

1. tr. M., $18,500,000, g., lg. Ce......0% .... | 1903 | 1,000 | 17,329,140 M. & 8. oO do ar 1, 1913 

Ohic. Rock Isid. & Pac. Ry.—Stock ($75,000,000).| .... | ... 100 842,600 [See text.| Quar. | N. Y., office 71 B’way. | Oct. 2,05, 2% 

A rches.Us.c* 764 | 1877 |1,000&c;} 12,500,000 6 J. & J.| N. Y., First Nat. Bk. | July 1, 1917 
General m gold ...... o* &r 3,165 | 1898 |1, 61,581,000 4g.\J. & J. "2 do Jan. 1, 1988, 
Col. tr. M., r. Dior, oa a ’ ed.10ilg.Ce.c"| -... | 1902 19° 422,000 4g. |M.& N. do do May, 1906-18 
Ref. M., 51 63,000,000, g g.,red 10 ee eee Text. 4g.\A. & O. do a. pr. 1, 1934 
Notes sec. by $11, ,250,000 ref. vi w gt te eee 4% \J. & J.N. Y., First Nat. Bank.) July 1, 1907 
Chic. & R. I. Elev. M B-, eter cece 5 2. |A. & O. 1st Tr. & Sav. Bk., Chic.| Oct. 1, 1924 
Consol. ina. Ooal ist Mog. int, om “wed 1f0ete@| 2. 5g. |J. & D.| aaanesetas June 1, 1935 

Chicago St. Louis ¢ New leans— ILL. CENTR AL. 

Ontoago Bi, St. Paul Minn. & Omaha—Com. stock..| .... 7in 1905|F. & A.'N. Y., Office, 52 Wall Bt. reretint Bly 
Pret. s' non-cum. gniedng forty (see text).| .... 71n1905/F. & A. ‘do do 05,31 
St Paul Stillwater & ta 1st mort. ...c| “Zi 7 «|S. & J. do do 1 
Hud. yh Sey Hudson to River Falis.o 2 8 J. & J. do do July 1, 908 
Ch.8t. P.& Minn. 1s . klroy to L. 8t.C. ass’. Pd 177 6 g. |M. & N. do do May 1, 1918 

Bt. P. & Bioux city, ie + Bes $10,000p.m..Ce.c 607 6 g. |A. & O. do do Apr. 5 1919 
No. Wis. 1st M. Lake St.C.ton TSpooner ase’d.Ce.c*| 80 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & Southwest’n let M.,assumed.c| 37 5 M. & N. do do Nov. 1, 1915 
C.8t.P. ar “ant a CO! ccos 6 J. & D. do do June 1, 1930 

do do consols., interest reduced....... eeee 34 |J. & D. do do June 1, 1£30 
bg or Southern—See SOUTHERN emg 

Oh. Sud.—I11. T. 1st M., $30,000,000, g.red.105.E0 27 5g. |J. & D.'N.Y.,1st Nat.Bk.&Chic., Dec. 1, 1928 
Chic. Dock M., assumed, red. 105 (V. 68, p. 333). 4g. |A. & O. North. Tr. Co., Chicago. 1929 
Notes sec. by 2a M.Chic. Dock, due $333, 50 y'ly 4 J. & J.| eecceesese July 1, ’03-’09 

Ohtc. Term’l RR.—Ch.& Gt. W.1st M., g.,a88’d.c* 5 g. |J. & D. N. Y., Mercantile Trust.| June 1, 1936 
City of Chicago purchase ener mort., assumed ....| .... a y 5 M.&N.| To Bee text Chicago. | May 1; 1938 

©. Term. Transf. 1st M.,g.,816,500. ,000 Us. o*ar 91 | 1897 1,000 | 15,140,C 4g. \J. & J. July 1, 1947 

Ohicago & Western tock (see text) ...... eco 100 5,000,000 6 J. Chicago Oct. 1,’05, 1+g 
General M., gold, a at subj. Ay 4 TOs o* 48 | 82-92 000 9,179,667 6 g. .—M. Y., J. P.Morg an & Co.) Dec. 1, 193% 
Consol. mortgage, 000.600. £ o* --- | 1902! 1 17,071,000 42./\J. & J. Tire.as. Bk Chic. &NY| July 7 1952 
























































junior lien subject to existing mortgages on all the other lines of the 
system of the Aailway company, : aggregating, exclusive of leased lines 
and weachnee, § 5, 690 miles. See General Finances below, also —e 
ICLE of Jan. 23, 1905, and full statement in V. 78, Pp. 228, 234; V. 
79, p. 1716, 2206. They are issued and issuable as follows: 
Issuable forthwith (compare “General Finances” below..)$15,000,000 
Issued or issuable to an amount equal to the value of bonds 
80 issued, to acquire property, including stocks and bonds 25,000,000 
Reserved to retire at or before maturity all bonds of the 
ratiway system falling due within the next 30 yee 
(none of such underlying bonds to be extended), a! 
to acquire $25,900,000 general 48 of 1898, issuable i 
improvements, viz.: 
NDS TC BE TAKEN UP. 
Chicago Rock Island & Pacitie Ry gen. mort, 4s, here- 
after to be issued, viz.: 
{a} To retire at maturity first 66 of 1017............... $12,500,000 
(b) At not exceeding $1,000,000 per year for additions 
and improvements 
~~ Cedar Rapids & mesthere Ry. Co. cons. 5s 
Dbeseatter 2 po jgseed to retire 
fs i Rv. first mortgage 58 of 1906......... 6.500.000 
bd +4, Rapids lowa Falis & N. Ist mort. 68 of 1921 1 ,905,000 
Choctaw Oklahoma & Gulf RR. (see that Co.) consol. 
5s, hereafter to be issued to retire $5,500, . 0. 
. RR general mortgage 68 of 1919 ..... .............. 5,500,000 
Chicago Rock Island & Pac. Ry. gold 4s of "1908 (Choctaw 
Oklahoma r Gulf a on atera bocce cccccccccesecercece 22,410,000 
Six per cent notes of i » Fae and conn 
Boullin ($2,25',000 each) (paid. Jan. 1 
Rock Island & Peoria Ry. Co. coneol. ey of 1925. 460,000 
Choctaw Uklaha. & Gulf RR. equip. trust certificates... 2.360,000 





82,025,000 
Reserved to provide 75 p. oc. of purchase price of securities 
of other companies hereafter acquired ............. - 13,500.000 
Reserved to be issued at not over $2,500,000 yearly from 
Jan. 1, 1904, for future improvements and + 4 oe 27,475,000 
As to Obio R. I. & Pac. Elevator mortgage, 590. 


4s - —— Indiana Coal 52, interest guaranteed, see V. 80, 
Pp. 

GENERAL FINANCES.—In Dec., 1904, $33,904,000 first and or capttal 
4s had been issued, of which $25, 553,000 were sold to pay for capt 
expenditures theretofore made including purchase of $18,7 
1808, th & Alton stock and for obligations maturing in 1905. ‘In ~~ 

6 issuance of bonds under sections 2 and 3 of article 1 of said 

eg te warranted to a total of #40, ,000,000 (including a part 

of. the 904,000 just menteset y expenditures aggregating 

$46,271 "930 made since Jan. 1 

Aoguis ulsttion, construction and "aeagiatiens of 1148 miles 
ne first lien 





railroad, on which they are a first lien............ $32,528,548 

Shops at Moline, Ul duconiedinehedide <4 ev coco oo coaececccese 1,763,749 

Terminals at ~ ame can and 8t. —_ jocseqousconscecesesse 980, 1986 

SRI. ‘Sicchan : coc cnnhtsneheniinen abitnbenebendmes 10,998, 1656 
enn are V. 80, D . 472, and V. 79, 3 . 2206, in April, 1905, ‘87,000 


ditional wee sold. of which 1846, 00 for improvements and 
oe 4. account redemption of Scullin ani Franois notes. V. 80, p. 





1423, 

LaTEsT EARNS.—2 mos. 21905..... Gross, $8,352,978; net, $2,366, 234 
July 1 to Aug. 31. 1904..... Gross, 6, 930, '812; net, 2, *163,59: 
REPORT.— Report for 1904-5 V. 81, p. 1238, 1258; see also edit., a. 
Year ending June 30 1904-05. 1903-04, 1902-08 

Miles operated .............. 7,232 7,205 978 
Passenger carnings......... #12, 650, 781 $11, 697,033 $11,490,544 
hg i cnndceasoese 9,662,336 31,167,006 30,917,281 
Mail, express, rentals, etc... 2,338,3 42 2,105,452 1,968,795 
Gross comutngs . $44,951,509 $44,969,491 4,376,620 
Net earnings. . 13ee '300 13,194,598 ere ttetty 


Other income ... 526,172 1,333,833 1,671,487 








Total income. $14, toy a7 $14,528,431 $17,988,942 
nc cduimecenasen “ H 609 $1,437, ih $1,319,300 
Interest and rentals. 7,062, 7,096,731 
Dividends............ diana. 76,622 (8%)5, 985, 080 4,680,766 

EB Scccccecccecesees $56,487 $43,138 $4,892,145 


OrFicers.— Chairman of Board, D. G. Reid; President, B. L. Winchell; 
Chairman of Exec. Com., Vice-Pres. and Gen. Counsel, Robt. Mather: 
2nd Vice Pres. and Gen. Mer., H. U. Mudge; Sec, and Treas., George 
H. Crosby. N. Y. office, 71 Broadway. —(V. 81, p. 777, 1238, 1256.) 

Chtcone St. Paul Minneapolis & Omana Ry.—(See Map Chi 

@ North Western. )—ROAD.— -186 Wis., to Omaha, Neb., 593 miles ; 

er lines, 1,093 m.; total, Jul ‘ 1905, 1,686 m., of which 1,617 are 
owned and 69 miles OT hy. Ae 1147. In Oct., 1904, purchased 
a wa Valley & N. W. BR gs 3 was incorporated to construct a 


m Rice Lake, Wie w Senthanes about 100 miles, of which ? 


— 2 operated in July, 1905, and Eau Claire Chippewa Falls & N. 
RY of which 49 m. Chippewa Falls, Wis., to Yellow River, Ay 
I8TORY.—This was a consolidation Jaly 1880, of the Chicago St. 

Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 
In November, 1883, Chicago & North Western Ry. purchased con- 

trol, viz., $9 9.320. 000 common and $5,330,000 preferred 
STOCK.—Authorized common, $21,403,293; preferred, $12,646,833, 

Held by the company June 30, 1904, common stock and scrip, $2,844,. 


000 


» $1, an 921. Preferred stock has a prior 


pe preferred stock and scri 
cent; but common is never 


right to non-cumulative di Mead 0 {7 
' to Frecetve more than is paid 

Divs. )’91’92’93 to’96 97 Loy 99 00 ¥ 02 » . 1905 
Gomi ¢ . None. 2 2 3% 5 8 7 
Pref., 4@ 7 per ann. (34 , ee. 7 

Bonps.—There are $75,000 Minneapolis Eastern lst m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul & Minneapolis 1st 68, due 1918, and North Wisconsin 
lst 68, fo due 1930, are exo oo 6 at ogeen of notees at an ae 
dollar for dollar, for consol. 68 of 1880, 68, p. 521. 
= sold $2, ns a p.c. consols. V.76, p. 358 708 Vv. Pr7p. as8o- 

EST EARNINGS.—From July 1 to Aug. 31 ‘2 months), gross, 
$1.9. 943, 115 in 1905; $1,825,523 in 1904. 

REPORT.—Year now ends June 30. For 6 mos. ending June 30, 1904, 
$4,980,037; net over tones, Gt. sai 344; Interest and rentals, $806,- 
933; div. on com. atock et A $556 6,665; div. on pref. (342 p. ©.), 
$393,988; bal., def., $336,242. Report for 1904.05, V. 81, p. 1038 


























— eng end. oun boo —— rear Sior 

Gross earnings ..............-- 1926; 000 $11, 138. 292 a 055, 271 
Operat’g expenaes and taxes. m7 "676,528 7,435,860 7,72 6. 662 

Net — Leeneascaseonbe 249,472 ,002,432 
Net rentals paid............... baa Crk 276 a 602,439 
Net int. on debt (less otherinc.) 1,484, a 
Div. on pref. stook..........-- (7)787,976 —_(7)787,976 
Div. on com. stock............ (71, ~_ 885 (7)1,113,330 (6) 
Appropriation forimp’ts...... 0 500,000 
Surplus of RR. ©... ieicenqenatins sur. sisr89 def.$1,313 $350,435 
Net from land sales ........... $118,046 


(#) 

—(V. 79, p. 1955; v. 80, p. 221, 650; v. 81, p. 974, 1038.) 

Chicago Subway Co.—Incorporated in New Jersev on Nov. 21, 
1904. Has acquired over 99% percent of the $30,000,000 Illinois Tun- 
nel Co. stock, which has completed 33 miles of narrow-gauge electric 
tunnel railroad for the transfer of freight from the various railroad 
terminals to the down-town business district and proposes to develop 
and extend the system. Oontroiled by interests identified with the 
leading railroads entering Chi . Also owns entire stock of Illi- 
nois Telephone Construction Co., the Tunnel Co. operating over 8,000 
telephones, to be increased to” 10,000; also owns entire stock 
Chica o Warehouse & Terminal Co. V. 79, p. 2794, 2588, 2455, 
og Sl we, ® p. 820; V.80, p.163, 600. Gov’t mail contract, V. 80, p.1110; 

1, Pp 


V stock authorized, ges eeneee, of which $10,000,000 to remain in 
the treasury; par of 8 $100. Bonds, see table above. V. 80, p. 
163, Directors of Tiltnols io tennel Co, now inciude o. 14 - of 
the 8t. Paul, Atch +. Rock Island, Alton, Erie, O. & O-. Union 

Pacific, etc. V, 79, p. 2796. Pres., A. G. Wheeler. (V. apt 3.) 

Chicago Terminal Transfer Sng ge of 

terminals in city of Lewy f rail- 


ore In eo coene Se Senees trict; also includes 7500 feet of 
dock property on Chi River. Nearly all .——- —— rr ~ 
—= j meny Fe have been built, is owned in fee. 


J7acties ae, ” 4 Fee mT 
Tor miles: 24 track, 87 nile: trackage, sales: tara 

HISTORY.—A reo te Tr J se 1897, of Chicago & Northern 
Pacific and Chic. &Calumet Term., plan V. 64, p. 888, 898. InJuly, 
1905, it was ramored the Chic. Burl. & Quincy interests acquired con- 
trol. V.81,p 154, 1241. 

REORGANIZATION. - A committee (Henry W. De Forest, Chairman), 
representing the holders of large amounts of stocks and bonds, will 
prepare a plan of r-organization. Guaranty Trust of N. Y. offered to 
purchase Jan., 1905, coupons on the general 4s; the July, 1905, inter- 
est was not paid when due. V. 80, p. 116; V. 81, p. 154. 

or & Co. of New York  seaneres bon tholders to communi- 
cate with them before taking steps. V. 80, p 221 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago J yo 
Pere a Rh (the last named since Dec., 1903). See V. 77, p. 948 4 
2158; V. . Minimum rentals receivable from tenants amoun’ 
to $513, 500 p ne Rg Bee V. 79, p. 2084. 

SECURITIES.—Stock—$13,000,000 common and $17,000,000 4 p. c. 
non-cum. pref. Of the $16, 500,000 1st 48, $1,305,000 are reserved 

ed bonds. V. 79, p. 901. 


toretire assum 
LaTEsT EARNS.- 2 mos. 1906... ...Gross, $284,282; net, #114,088 
..Gross, 266, 995; net, 88,733 


July 1 to Aug, 31. 1904. 
REPORT.—Re + oe 2 zene Fee June 30, 1905, given in V 
897, shows F306 * 1,540,113; no atter deducting taxes, $483, e153; 
interest, $65 bal. “het 169 
Pres. Gen. 4 bs J. N en: Chi 
T. Wisner 2d, N30" (| Bt.. N. 
1905, ¥. ‘9. p- 1641, 2084; V. 81, p. 1241.—(V. AR 307, 1241.) 
Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. 
Chicago & Woseern Indiana RR.—Owns a valuable terminal 
system of roads affordi Chicago to the roads naned 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 





to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
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For explanati — headings, &., re be 7 Per |, Amount |Rate When a 1 ab VGlocke “Last 
r —~ column 8e6 no’ 0 o an 
on first page of tables. Road.| Bonds) Value. Outstanding) Gout [Payable rn " Dividend. 
Ohicago & Wesi Michigan—See PERE Marq. RR. 
Ohicago Wisconsin & Ste oe ppg — nd at EN rR, AL. } 
Ohihuahua @ Paci Ping) M., hye ¢,Me 125 | 1899 | 1,000 | $2,000,000 | 5 g. |M. & N.\N. Y., Off., 80 Br’dway.| May 1, 1949 
Choctaw 4 Memph min & | 
Ohoc. Oklah. @ Gulf Eh Beet g Ox IsLAND Co. | | } 
Oin. Bluffton @ Ohic.—1st M., $1,500,000, g.......| ...- | 1908} 1,000| Seetext. | 5 g. |M. & 8 |N. Y., Tit. Gu. & Tr. Co.) Sept. 1, 1933 
Oin. Dayton 2 I . Ham. & DAYTON. | 
Cin. Find. @ Ft W.—1st M., ., ond. red. N.c* 92 | 1908 4g. |M. & N.|N.Y., No. Am. syunt Go. Nov. 1, 1923 
Oin. Ham, @ Dayton—Com. stook............02 00+. See text.) Text. Otn Dec. 24, 08a 
@econd (now 1st) mo: ran pegeceseatooned o| "69 F 1887 4\9g.\J. & J.\N. re B. Hollins & Co. Jan. i, 1 
General mortenge, $7, _, eee Me.c*| 60) 1892 52. J. & D. do June 1, 1942 
Cin. Dayton & cago 1st mo tgnge segnes esoces 95 | 1892 4 A. & O. 40 do r. 1, 1942 
Cin. Day. & Iron., lst M.,¢ queued. -Ce.c"| 164/ 1891 1,000 5 g. |M. & N. do 1, 1943 
ae ae "$3 28, 060,0 , ee. vam. C&T) .... | 1904 [1 4g. J. & J.|Am. L. & Tr. Co, Bost.) J » 1954 
New. m , $50,000,000 pegéeccces ---- | 1905 44 ¢. J. & J. Jan, 1, 1955 
Joint M. ‘collet. Chie. Cin, Na rT a LAB. ---- | 1904 44. \J. & J. do do — 1, 1914 
Gold co)lateral notes, subj. to call at 101 w-.-00| .... | 1905 419 g. (M. & 8. New York. my 1, 1908 
Car trusts, ¢., $54,000 due &. a., beg. Oct.,’06.Ce.0; .... | 1905 4% g. A. & O. New York. To Apr.1, 1916 
Dayton & Michigan, lst mort., guar. p. wi. one 142 | 1881 5 J. & J. do Jan. 1, 191 
Oin. & Ind. Western—Bee Wr CIN. & LOUIBV. | 
Oin. Ind. @ West—Ind. Dec. & i - t guar..Ce........ 269 | § 1908 1,000 | 2,229,000 5 g |J. & J.|N. Y., Central Trust Co./ Jan, 1, 1935 
W. Ist M. g., red. at aes WAS —s 1895; 1,000 933,000 5g. \J. & J. o do Jan. 1, 1935 
O.1.& W. lst & ref.M. 5$8,200 ..p.4.enfa.| 881 | 1903 | 1,000| 4,672,000 4g. \J. & J.| N.Y., Kessler &Co. | Jan. 1, 1 
Oin. Intor-Terminal RR.—1s8t oret stock (see oe Tens.) cc, 100 700, 4 FL. @ A. Oincinnatt. | |... ° 
Cincinnati stones @ @ Northern—1st mortg qnge. ° 38 | 1886) 1,000 200, 5 J. & J.\Cinn., Cen. Tr.&8.D.0o.| Jan. 1, 1916 
1stcon.M.81,500, ont Solote .&i.en.(V.75,0.1398) 0* 52 | 1902 | 1,000/ 1,291,000 4. M. &N. do do Nov. 1, 1942 
Oin.d@ Mus. V. V.—lst M.$ 000,g.gu.p.&l.end.Fo*} 148 1898; 1,000; 1,600, 4g. \F. & A.|N.Y., Farm. L. & Tr.Co.| Aug. 1, 1948 
o-,* 6 miles, and to South Chicago, 5 miles; total, 48 miles; total Road owned—({| See this Oo. og Proprietary roads— Miles. 
{nelu uding 2d, oe. f 4th tracks and sidin , 260 miles; also owns | Cincinnati to Dayton, O........ Oinetanati Tx Ind. & Western.../379 
about 1 ,000 acres of real estate Bhicage leases an ht yds., wareho' Dayton to Dean, O............- 178 Cincinnati & Dayton.......... 14 
elevators, etc. The Belt Ry. of operates 82 miles of | Dayton to Delphos, Gasesccede - 98 Columbus Findlay & Northern. 18 
the 260 miles owned by the Ch. & W. it securities bein all held by | Trackage ...........-s0000-0« -- 13} Bowling Green RB............- 4 
the companies leasing the Chicago & W. I 3 see V. 60, p. 1058. paee ae ni Pets rquetee na 7 coecces 3 396 
Lessee. This company’s road and terminals are leased under per- ~“e4 <= ee occcoee 
ts to the abash, the Grand Trunk West., the Chicago 4 | Cinoin. Find. & Ft. Wayne... "80 | Ohie. Cin @ Louisv....0.0.. 2 
tern oa & Home Avenue RR.............- 


nois, the Chi "Erie and = = tee. oon Indianapolis & 

Louisville, each of which five companies 8 $1 Bal 
are also leased to the Atchison, the Elgin Jolt oliet & Eastern am the. 

Railw. way. The annual rentals must always woe © —e 

cent the interest on the bonds outstanding. 8, Dp. 

Drivs.— 2 92-94, ’95. ’96. ’97. ’98 ’99. ’00, > "02. ’03. '04. 1905. 
Per cent.$6y’rly.74%3 6 6 6 6 6 6 6 6 6 6 

Bonps.—The general mortgage bonds are drawn at 105 and inter 
est in such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (authorized issue $50,000,000) #1 832, 000 
has been sold on account of track elevation and other improvements, 
$5,189,000 additional bee moos to — — canceled by opera- 
tion of the sinking fund 0,000 rved to retire under- 

g bonds and $23, 715,00 500 ‘- fature. additions equal to at least 
© par value of the bonds issued. V. 75, p. 732, 906. 
g Aust REPORT—Fiscal year ends Dec. 31. ape for 1904 was in 
ria 26:9, showing gross income, $1,434,002; imterest, etc., $1,- 
lis, 612; divs., $300,000; bal., sur., $21, 390. —{¥. "1 p. 725, ""77.) 


Chihuahua & Pacific BR.—Completed Apr., 1900,from Chihua- 
hua, Mexico, to Minaca, 125 miles. Extension from Elcarpio Jot. to 
Temosachic, Mex., 55 miles, was completed July, 1905 See Kansas 
City Mexico & Orient statement and V. 71, p. 181. Stock is $2,500,000; 
par of shares, $100. Bonds, see table above.—(V. 79, p. 902.) 

yee th a Oklahoma & Gulf RR.—(See Map of Rock Island.) 

Road Ow Miles. | Branches to mines........... 27 
aoe "7 -_ via Sayre, 


Leased— 
tate line.... 648 | White & Black River Valley, 





wore 1’ T.,toArdmore. 118 near tod acnpers Ae 62 
umseh, .T., 0 her,O.T. 25) Little RR. & Hot Spr. West., 
a me to Alva and Benton to near Little Rock * 
Anthony, Kan ............. 137 | Trackage ...cccccceso0e ssoeee 
Hot Springs, ark., to Benton — 
and cones = TENE ccccssge 0.ic00e eeenenae 1,105 
ap a to Wilberton....- 2| 


TOCK. --Common stock, 627,500; pre ref., 5 p. 6. cum., $6,000, 
all owned by the Chico. p island acific 2 By. which in 1904 ot 
the road for 999 years from Mar. 24, eS he rental covering interest 
on bonds. Dividends paid to Deo. 3 103, see aero, of Jan., 1904, 
See V. 74, p. 775, and also p. $20,986, 1364: ¥, 78, p. 401. 
Bonrps.—The consol. mortgage of 1902 is o the authorized amount 
of $1,000,000 on the coal properties and ,000 per mile for each 
mile of railroad now owned or hereafter pond A an amount 
equal to the all date in 97,» —=> & M. oe Seen a to retire 
the same. Full data in 336. Chic. R. 1. & Pac. Ry. 48 of 
Eenagee seeree’ to take up y t-- of on issuable to retire $5,- 
58 and also car trusts. V.78 4. none a 
oa are mye ey: to cail at 105 for for sinking faad of 526 000 y wa LY 
p. 602. Car trusts, see table above; V- 73, p. 1312, 1856: V. 74, p. 727. 
REPORT.—Balance sheet, etc., in V. ros My Lage ® Year end. fog — 


ear — Gross. Net ria 
1902-03 ..... $6,251,658 #3. 120, 951 a st4 983 an. rs 659 si 080% 275 
Report for 1900-01 in V. 74, p. 149, 203, 212.—(V. 78, p. 988, 2598.) 
Cincinnati Bluffton & Chicago BR.—Projected from Hunt- 
m to Union City. it 70 miles, of which Blomon to Portland, 
miles, completed. Tin uly, 1904, William 8. Fleming was appointed 
receiver; liabilities were yh. about $900,000, mostly secured b 
50,000 bonds held as collateral. V. 79, p. 268,626. In July, Reng 
sa'e was ordered; no plan of reorganization ad been formula 
1,125,000, all of one class, issuable at $15,000 per mile; _* of jen 
00 each. nds, see table above. 8. . Bracey; Charlies 
Blackburn; Treas., John Traise. Offi 616 Tribune Building, Chi- 
cago, Ill. —(V. 78, p. 1167; V. 79, p. 268, 626; V. 81, p. 31.) 
Cincinnati Findlay & Fort Aw -y Ry.—(See Maps, pages 
40, 41.)—Owns Findlay, O. ‘ort Wayne, Ind., 40 miies; 
also connecting link with the Gin’ Ham. & D. from Delphos to Clover- 
dale, 12 miles, completed Oct. 15,1904, V. 77, p. 88, 694. Leased 
to Cincinnati Hamilton & Dayton Tor 99 years from Nov. 1, 1903, with 
pi of , i ~ for like ~_ ~ forever. V. 78, P. 286. Stock, 
000, all owned by the Ham. & Dayton, which guarantees 
Sobde, prin oY and interest. Morteaue is limited by special agree- 
ment to $ 0,000, or about $12,500 aS" mile. Bonds are subject to 
call at 10zi2 and interest. V. 78, p. 286, 342, 701. Form of guaranty, 
Vv. sok. 701. For 3 mos. ending Sept. 30, 1904, gross, $44,820; net 
$16,19: int. and taxes, $12,685; bal, sur. , $3,513. —(V.79, p. 2696.) 


eee Flemingsburg & Southeastern RR.—V. 81, p. 


Cin, Georget, & = es re RR,—Ses STREET RAILWAY SUP. 


Cinctnnati Hamilton & ayton Ry.—(See Ma ages 
40 and 41.)—The eyatemn 80 Fiaginnta incla tae: . oe 











e Total of all 
x x Control acquired in July, 1904. See separate statements. 
Has control of ee! Pere Marquette RR.; also owns on m & Union 
jointly with OClev. Cin. Ch. & 8t. L. and in! 1 lee ern Ry. con- 
trols Cin. New. Or & Tex, Pac. Ry. V. 75, 


NEw CONTROL, Etc.—In Sept., 1905, the mets RR. acquired control 
through purchase of about $5,000,000 stock. V. 81, p.974. In July, 
1904, the Cinn. Ham. & Dayton purchased $11,000, of the $14, "4 
500 outstanding Pere Marquette common stock. The entire stock of 
Chicago Cincinnati & — Sville has been secured through the issae sot 
$3 y n. Ham. & Dayton and Pere Marquette joint collateral 
trust bonds also Bonps below. 

The stockholders on Jan. 12, 1905, authorized a lease of the Pere 
Marquette RR. for 999 years; the lease of the rtion of the 
Chic. Cin. & Louisy. loca in the State _ Sato the frarenty, of 


wo--3,675 


cereate bonds ete. V. 79. 9B —_— b. ae S ; V. 81, p. nder 
of Pere Marq., the C. H. "5 ps. .on common geo 
g owned by the © 


size 2, es eee of the $16,000, 000 « clutanding bi 


Fr biedo Terminal & Railway bonds, see that company. 

STOCK.—In 1904 most of the $6,925,500 5 a4 .. pref. and all of the 
she 074,500 4 p. c pref. stock was purchased soe itt at $110 and 

* oiede can — respectively. V. 79, p. 733, 786. 902,1461. See notes 
o 


aaneemnnd aince smpqeeaten— wien 1088. = Aug., 1905. 
Preferred, issued in 1895.......... dye ag 
On common 2 p. c. paid Dec. 24, 1903; none Seay tag: 5. 


Bonps, Ero. ~— eye ye 7 - 12, 1905, authorized a new 
mort. to secure $50,000,000 of ponds, of ‘which $25,000 0008 
to be reserved to retire at or a ete ‘nesarity @ like amount of ex- 
«| isting bo:.ds shown in table (none “ Ree except the Dayton & 
Michigan bonds, can be extended). V. 7: p. 2696; V. 80, p. 162, 

The $15,000,000 gold collateral hid. 4 1905 are secured Db: 
equal amount of consol. 4'gs, the greater ven (87, se 0! the 
preferred 4 p. c. and 5 p. c. stock of the OC. Ly & D , $375,000 bonds of 
constituent companies, and 7,501 shares of Southwest’n Construction 
Co, stock, representing joint Ownership with Southern Ry. of —— 
of the Cincinnati New Orleans & Texas Pacific Ry. roceeds used 
to fand re peaeenes chiefly to so seme ~~. —— ° nd pay in 
part for — of JJ ¢ re Marquet'e RR. a" 

The refund ing 40 of cover A ee oa om the 
leases of the Dayton & Mic S ike ayne & —_ 
ern, and are further secured by ey Xk of ys 1,000,000 Pere Mar- 
— common stock and 7,018 Jag ho 

mnati Indianapolis & Western nds, $9,977,000 were 
sold to ar for purchase of _* Marauctte stock and’ improve- 
ments. 9B 212; V. 80, ». 162; V. 81 p. 154. 

The 0. H % and Pere + na gh collat. trust 46 re 1914 
($4,000,000 authorized issue) are seouses by the entire ($4,206 os 
Ohio, Cin. & Louisy. stock, —- g reserved for apepervent an 
Fe tobe 0.0. & L.; the be onle on or before July 1, at i 

3; thereafter at 1021s. 73, p. 2696; V. 80, p. 163; V. 81, p. 2 

Gua Es.—Guarantees securities of Cin. Ind. & West. sao & 
Mich. and Cl Cin. Find, & Ft Wayne; need Ind. Dec, & West. Ssand 
$6,000,000 Pere Marquette refund. 4 

REPORT.—Fiscal year ends June 30. "Report in V. 79, p. 1952. 

1904. 1 






































Year end. June g0— 902. 
= operated......... wceees rere init 97 oot ' 
Toss Carnings.........-- oacceceee- $8,272, 094, 
Net income..............-cce-secees 2,210,425 2,204, 
Deduct interest +4 bonds.......... 1,068,608 1,041,466 
Div. pret. stock D. & M. RR...... 96, 
Div. com. stock D. & M. Oh titan J 84,0€ 
Div. com.stock Home Ave. RB.. 5,000 3,268 
+ a pref. stock . = & > Ry... 389,237 889,225 








EE EY SORES WSs yen $1,811,134 $1,916,564 $1,614,926 
$399,293 $611,922 $589,133 


OFFICERS. wy D. Untesweot Vice-Pres., Russell Harding; 
Gen. Mar., J. A. E ; Treas., J. E. Howard; Ser. Thos, J. Wal 
Asst. Treas., D. W. Bigoney; Asst. Sec., Dav'd Bosman. 

Directors. =F. D. Underwood, Charles Steele, Samuel Spencer, Geo. F. Baker 
Seo W. Young H. McK. Twombly, R. R. Rhodes and Richar . Young, New 
York; itusse!! Harding and J. &. ruce, Cincinnati; =. - Otls Jt.» ere 
land; Obio; W. 1 Dessest, Middletown, Uhio.—(¥V. 80 , D. 1556, 3348; Pe 
154, 264, 507, 777, 899, ¥74.) 


Cincinnati I eaianapolis& Viostern RB.—(See Maps, pages 
40 and 41.)—Hamilton, O., to Springfield, Ill., 296 m.; Sidell 
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44 
ILROADS. INTEREST OR DIVIDENDS. —C., 
For explanati oe headings, éo. ~— | ote | Bir |, Amount — = le, and by Vilocke "Laat 
lana’ wy column see 1 0} 0 ‘ar 
first page of tables. Bonds| Value. — Payable : Dividend. 
n. N. O. @ Tex. Pac. Jc.—Com. stock, $3,000,000.| .... | -... $100 See text.) Text. Cincinnati. June 15, 05, 3 
os stock, 5 per cent, cum., I. coscccce! a pe 100 5in 1904) Q.—M. do Sept. 1.105, 1% 
Equipment bonds, due about $85,000 semi-ann.| .... | 1904/| 1,000) 4 |M. & 8. New York, Blair & Co./ Mr.'’06-Mar’l 
Oincinnati Northern—1st M., $3, , &-G.c"ar, .... | 1901} 1,000) 4 J. & J. +, Guaranty Tr. Co.| July 1, 1951 
Cin. Richmond € Ft. W.— 1st mort., gold, int. gu.c*| 86 | 1871 1,000 | 7g. \J. & D.\N. Winslow, L. & Co.| June 1, 1921 
Olearfield & whey 6 4 cent rental.. -| sase | ones 50 | 6 J. & J. ecks mailed. July 1, 1905 
ist mortgage, gold, guar. B. R. & P.......G- he 26 | 1893 | 1,000, 5g. |J. & J.| N. Y.,36 Wall Street. | Jan 1, 1943 
Olevel’d Akron @ Goheahe —BStock, $4,000,000......| .... | .... 100 | 2in1905/M. & 8.|_ Checks maile4. Sep. 25,05, 1 
Gen. mo © (DOW 1at,) Z..--. --. ------0eeeeees | 177 | 1887 500 &6.| 5 g. |M. & 8.|Hamilton Tr., B’kl ch. 1, 1927 
1st consol. , ,000, § guar., p. & 1.. end.,| 188} 1900 1,000 | 4g. \F. & A.|N.Y., Winslow, Se ase. 1, 1940 
gold, sinking fun 5 Gi ; not gual nteed . .| 1900 | 1,000 | 4g. iF. & A, do Aug. 1, 1940 
Oleve a nnat teago . } 
Common od ($40,000,000 authorized) | es 100 | 35,597,600 |4 in 1905|M. & 8./N.Y.,J. P. Morgan & Co.| Sep. 1 05, 
Preferred per cent, non-cumulative....... | see nae 100 | 10,000,000 |5in 1905, Q.—J. do do Oct. 26,05, 1 
O. I. Bt. L eo o ‘con. M..drawn at 105, 8.f. eee ©.c"| 175 | 1880 | 1,000 | 54,000 6 |M& N. do do May 1, 1 
Gen. lst M $10,600,000 ¢ s.f. not dr'n.Ge. C&r; .... | 1886 |1,000&0 »096,000 4¢.| Q—F. do do Aug. 1, 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see text)... -| 391 | 1874/ 1,000; 4,138,000 |7or6g.|J. & D. do do June 1, 1914 
. consol. mort. ($12,000,000) gold..Us.c*&r; 391 | 1884 1,000 | »205,000 6g. \J. & J. do do Jan. 
Indian & St. L. 1st M., in 3 ser. of 7,000.Us.c|} 72) 1869) 1,000/ 2, ,000 7 Various do do July 1, 1919 
24 M.($2,000,000), gold Indianap. to Terre Ho. 72 1882 1,000 | 500,000 6 g. |M. & N. do do Nov. 1, 1912 
Cin.Ch.&st.L.., White Wat. Val. Div, 1st,g.Ce.c"| 62 | 1890 | 1,000| _ 650,000 4g.\J. & J. do do July 1, 1940 
Spr. & Col. Div. (Col. 8p. & Cin.), 1st M., g.Ce.c* 45 | 1890 |500 &., 1,103,730 4g. \M.& 8. do do Bept. 1, 1940 
airo _—, lst M., ¥5-000 060, gold Ce.c"| 267 / 1890 1,000 5,000.000 4g. \J. & J. do do Jan. 1, 1939 
Bt. L. Div., oun . tr. ges 51, 000 in 8. f.)\Ce.c&r| 194 | 1890 |1,000&0 10,000,000 4 g. |\M.& N. do do Nev. 1, 1990 
Cin. Wab. & Mich. Div. 1st mort., gold...Us.c”| 203 | 1891; 1,000; 4,000,000 4g.)3. & J. do do July 1, 1991 
Gen. mort. 100 year for ,000 g. Me.c ~ 1,021 | 1893 | 1,000 | 20,749,000 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Sandusky & Cleveland—Pref. stock...) .... | .... 50 | 428,997 6 M. & N. do do Nov. 1,’05, 3 
Consol. (now 1st) M. ($3,000,000) gold...AB. 0) 170 | 1888 1,000; 2,571,000 52. J. & J. do do Jan. 1, 19) 
Cent’! Indiana, lst M., $4.000 000, g , guar. Ce.. 138 | 1908 ...... | 1,500,000 4g. |\M.& N. New York. Nov 1, 1953 
Ch.1.& St L.8.L.,1 st M., $3,000,0' 10 ,fu.Ce.c*ar 45 | 1903) 1,000, 3,000, 4g. |A, & O. do do Apr. 1, 1953 
$300,000, gusr.Oe) .... | 1905 | 1,000 | 48. \d. & J. éo do Jan. 2, 1955 


Springf. Union Depot, Lat M., 
Louisyv. & Jeffersonv. Bridge ‘1st M.—See that Co. 





Ill.,to West Liberty, 78 m,; on West Liberty to Olney, 8 m. 
A consolidation Sept., 1902. p. 23 e. 289, 497,732. Stock auth., 
$8,200,000; issued, $7, 115, 800; A owned byOC H.& D.,, which re- 
ceived dividends thereon in 1902-3, $126,798; in 1903-4, $167,322. 

Bonps.—The “first and refunding” 48 of 1902 ($3.200,000 author- 
ized issue) are guaranteed, principal and interest, by C. A. & D. by 
endorsement on each; $4,722,000 were issued in exchange for exist- 
ing bonds, of which $50,000 in the Cin. Hamilton & Dayton treasury; 
$3,474,000 are reserved to retire Ind. Dec. & West. 5s. V. 75, p. 1201, 
1353; V.77, p. 1290; form of guaranty, V. 78, p. 2011. 

The I. D. & W. bonds are redeemable by lot at 110 at anv time on 
eight weeks’ notice; $933,000 are guaranteed by Cin. Ham, & Dayton. 
Car trusts June, 1905, $15,000 5 er cents, maturing in series to Aug., 
1905, inclusive, and $166, 000 4 p. o. y ee notes, due yearly 
to Nov. 1, 1911, inclusive, interest M.@N. 

EARNINGS. —For 3 mos. ending Sept. 30, pees, gross, $340,017; net, 
$221,840; interest, $74,625; taxes, $20,670 ; scplus, $126,535- 
Year ending June ’30, 1904, gross, ‘$2,163, 198; = 169; taxes, 
$82,869; interest or bonds, $269,»78. —(V. 79, p. 2696. 

Cincinnati Inter-Terminal RR, -Owns a road connecting 
the Ches. & Ohio bridge and the Ciacin. Ham. & Dayton terminals, 
Controlled by Chesapeake & Ohio Ry. Common stock, $10,000, in 
$100 shares, issued for purpose of control. There will be issued $i,- 
000,000 of 1st preferred 4% cumulative stock, secured by mortgage 
to the Union Savings Bank & Trust Co. of docinnati, as trustee, and 
rentals paid by Chesapeake & Ohio and Louisville & Narhville and 
subject to call on any int. day after Feb. 1,1915, at 105. V.79, p. 212; 
V. 50, p. 1728, 2398, 2620. Pres., Geo. W. Stevens.—(V. 80, p. 2620.) 

Cincinnati Lebanon & Northern Ky,—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to 
the Duyton Leb. & Cin RR; Middletown Jct. to Middletown, O ,14 
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total. 52 
miles. Stock enn, te 500,000: outstanding, $993,000, mostly 
owned by Penn. Co p. 980. Of the $1,500,000 first consol. 48 
of Ly guaranteed cama and interest by .~ oT wea ar 

y, $200,000 are reserved to retire the 5s due 1916. if Dy 

or % mos. ending June 30, *905, gross, $136,210, » ae e117 49 in 
1904; net, $30,252, against $22,435, Cal gear, 1904, gross, $250,673; 
net, $50,273; charges, $52,442.—(V. 77, p. 86 

Cincinnati & Muskingum Valle m—=(fee map of Pittsburg 
Oinewnnati Chicago & St. Louis.)—Owns Morrow, Ohio, to aves. O., 
148 miles; half a Zanesville Terminal RR.. 5 miles . 77,D 86. 

Successor Aug 1898, to may e) Muskingum Val. Ry., (ore- 
closed. V. 67, + 9. Of the bonds $400,000 are reserved ‘for future 
needs; sinking fund retires yearly one per cent of those outstanding, 
if offerred at pee or leas. The Pennsylvania Company guarantees the 
son ghiooo A and interest. See form of gu:ranty, V. 76, p, 653. 
Sto V00, all owned Jan. 1,1905, by the Pitts. Cin. Chic & St. 
a + Oividteaes 1900, 6 p. c.; 1901 to 1904, Inol., 2 p. o. yearly. 
Pennsylvania RR. owns $1,318,000 of $1,600,000 bonds. Car trusts, 
$156,783 3198. payable $22,400 yearly to June, 1912. For 6 mos. end- 
ing June 30, 1905 At $368,875, against $307,439 in 1904; net, 











‘i, 915, against $ 

end. Dec.31. Net. Interest. Dividends. Balance. 
i904 enews veeees $704,371 137, 621 $64,000 (a #40,000 $33,621 
1903...... exese- 746,628 170,773 64000 (2 40,000 66,773 
BD <cnaencecmne 645,256 123,374 60,000 (205) 0,000 23,374 


Pay ments in addition to above in 1904 were $13,156 for additions. 
improvements, o)d accounts, eto. (aget. 49,231 in 1903), and $17, 916 
on account of car trusts and other interest. ~(Vv. 81,p. 270 


Cincinnati New Orleans & Texas Pacific Ry.—(See Map : 
Southern Ry.)—Operates Cincinnati Southern Ry., eo py. cit 
Cincinnati, Cincinnati to Chattanooga, —— , 336 m.; trackage, = 
In Jan., 1903, the entire stock of the H an & Northeastern Ry. 
* miles was acquired, but road is operated s separately. V V.77,p.17 3 

901 lease was extended 60 years to Oct. 1 ; rental until 
ost 12. 1906.was modified beginning July 12, 1902, % $1,050,000 
yearly, ‘the remaining $50,000 per quarter to be ‘deferred as it accrues 
be paid quarterly at rate of $40,000 yearly, with interest on 
deferred payments at 3 per cent; rental under renewal to be $1,050,- 
000 yearly for first 20 ayaa, then $1,100,000 for 20 yoane, thereafter 

,000. V. 73, p. 722;'V. 74, p. 1251. Pref. stock, 5 p. oc. oum., 
with no voting power, but prior rights on dissolution. V. 74, p. 528, 829. 

DIVIDEND.—On pref., 144 p. c., paid quarterly Gent. 1, 1902, to Sept., 
1905.1 both inclusive. On common. 2p.c., paid Deo , 1903, out of ac- 
cumulated earnings to June 1903; Se t = 1904, 2 p. <* June 15, 1905, 
3 p.c. In Mar., 1904, iesued $1,200.000 equipment bonds. V.78. p. 1391. 

STOCK .—C ‘ommon, $3,000,000, controlled n interest of Southern R 
and Cincinnati Hamilton & Dayton Ry. V.61, p. 26; V. 65, p. 1173, 
LaTgesT EARNS.—2 mos., '§ Gross, $1,278.793; net, $311,178 

July 1 to Aug. 31. Gross, 1, -—") 567; pet, ~~ To. 

ANNUAL REPURT.—Report for 1903-04 was we 
In 1904 05, gross, $7,358,618; pe. $1,717,770 RAM e597 43 dai ¥> 
1903 04); other income, $34,467; rentals, ,179,700; interest, #44,- 
098; improvements, $145, 990; dividend on pref. (5 p.c.). 8100 000; 
div. on common (3 p. ¢,), $90. 000; balance, surplus, $192,450. —(V. 79, 
Pp. 626, 1955, 2143; V. 80, p. 2398, 2620; V. 81, p 1241.) 

glimeinnatl Northern Ta R.—/ See Map Olevetand Cin, Chicago @ 

Stel, ree , toJackson, Mich., 208 miles; trackage (O. 
co 0. & Bt. L.), Franklin to Cincinnati, SB “at Jackson, 1m 

Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore- 





closed. V. 65, p. 621; AS 72, p. 338, 1034, 1135; V. 73, p. 31. The hold- 
ings of Clev. Cin. Ch. & ee i are valued in balance sheet of Dec. 31, 
1904, at $1,165,387. 5. B Cr 457. 8TOCK, $3, 000,000 In year 
ending June 30. 1905, A. 787, 620; net, $46. 356 

Prest., M. E. Ingalls. See report, V. 70, p. 581.—-(V. 80, p. 1362). 

Cincinnati Richmond & Fort Wayne RR. —- trom Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now operated (July, 1905), by Grand Rapids & ft A Ry. 
Rental, = bcoreines, Interest is ie qnagentecs OY by the Pennsy!vania Co. 
and Pitts jointly (the P. O. O. & St, L. 
— the pice 9 CA the Cin. famiiton & - nin 1888). Stock, $1,- 

— 0, of which Penn. Ju o 1, 1905, owned 

ay 1 888 9 = guarantors Jan. 1, 1905, $1,471. 533. 

For 6 moa. ending June 30, 1903, gross, $293,825, against $280,689 


in 1904; net, -. 513 against $23 3,751 
Year end. Dec.31. Gross. Interest, tc, Balance. 
MD .caccecce- cond '8605,3 22 876. 367 126,000 def.$49,633 
Neattedues «--- 604,342 70,378 126,000 def. 55,622 


Cin, Rich, & Munctie,—See Chic, Cin. & Louisv. RR. 

Clearfield & Mahoning ttn & arias Saw Buf. Roch. @ Pitts.) —Owns 
road, completed in 1893, u Bois Junc, Penn.,on Buff. R. & P., 
to Cleartieldon Beech Creek PRR. 26 miles. Leased during corpo rate, 
sxistence and renewals thereof to Buffalo Rochester & urg— 
which see—at a rental ooo in gold and equal to 6 per cent on 
has 000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
“i. by indorsement on each. —(V. 61, p. 710.) 

* cleveland Akron & Columbas Rallway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 3 miles; total 
owned, 190 miles; trackage Trinway to Zanesville, 17 —. Owns a 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 

My -y Co. took control June 1, 1899, purchasing $2,237, 500° et the 

4,000,000 stock (par $100). Dividends, 2 Dp. 6. early, paid —_. 
i901, to Sept., 1905 (M.-8.). Of the lst consol. gold 48 of 1900 (Co 
mercial st Co. of Philadelphia, trustee), $1,023,000 are guat- 
anteed principal and interest by the Pennsylvania Company, Ne 4 

800,000 are reserved to retire the general 58 due 19 ee 
390: V. 76, p. 653; V. 77, p. 1746, 2280. For 6 mos, R. ~S } 3. 0, 
1905, gross, $377,638, against e748. ‘“! = 1904; net, $198,907, 

roe $32,165, Report for 1904, in P: 28, showed gross, 

$1,577,296; net, ” $277, 830; other acme ‘st Ko interest on bonds, 
$159,670; div. (2 p. o.) $80,000; bal., sur., $39,961.—(V. 81, p 28.) 

Cleveland Cincinnati Chicago & St. Louis Ry.—( See Map.)— 

RoaD.—Radiates from Indianapolis, [nd., westerly to Chicago, 
Peoria, Cairo, Ill., St. Louis, easterly to Sandusky, Cleveland,Colum- 
bus and Cincinnati, O., and southerly to Louisvill 

Miles. aeees @ ne: controlied. 


Owned thy — 
Cleveland, ~~ , to Columbus, O. -138 | Cincin: ‘© springnel Ry 
diana 203 i’ rete n.)to — 5% 48 


Galion, O., to "In lis.....20: 

Delaware to Springfield........ a No debt, or bonds all o 

Cincinnati to Lafayette.........175 | Colum. pe et ae 26 

Indianapolis to Terre Haute....72 to Cincinnati, &o. 32 
7 Trackage into into Jeffersonville. } 53 


Harrison Branch.........--.... 
st’k owned— 
Cincin. pategethe & Ose, | Ry.— 57 


Wroccccenccncce cose 


— included in earns...1,891 


Oairo Vincennes & Chic. —_ Operated; earns. t 
Cairo, Ill., to Tilton & branch. 267 Peoria & East’n Ry. ......... 1351 
St. Lou. Div. T. H. to E, St. L.193 | Cincinnati & Northern)...... 1248 

Columbus 2) Oo BD Kankakee & Seneca 
Coaeeas, C E Springtcid. 45 Mt. Gilead Short Line _...... 

fe pon Hiei ti Louisy. & Jeffersonv. Bridge 3 93 

Cin. —_ Deen ae chigan Ry.— Total of system Deo 31,’04.2,536 
Benton Harb. to Rushv. rs Br.249 ——- ii. Cent. into Chic.. : 

See — a) a eoasanse mn pecontow ye 

Cincin. Sandusky ye— dently— 
Sand’sky, O., to Dayt’n, O0.ete.170 pereen yy ie (eneronoee-, -_ 





7 See this company. 

A 45-mile cut-off between MOE, - ., and Mitchell, near 8t. Louis, 
under the charter of the Chicago Indianapolis & St. Lonis Short Line 
was rs a in Sept., 1904. GENERAL FINANCES below. V. 75, 
p. 1086; V. 77, p. 517; V. 79, p._ 785, 1331. In Sept, 1904, a tracka, 
arrangement was made with Hocking Valle y. "for use of latte 
tracks between Toledo and Carey, 50 m'les, affordin —— a line be 
tween Toledo and Cincinnati. V. 79, p. 1023, 2696. ntral 
Indiana. 137 miles, see that 

History, Erc.—A consolidation of the Cincinnati eo st: 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the hy & 8t. Louis 
Railway Company, made in July, 1889, per plan in V. 48, p. 427. Of 
the common stock, $11 — eg wason Jan. 1, 1 , Owned by the 
Lake Shore & Mich. Ry., this amount, together with the private 
holdings in both pny ’b the Vanderbilt family, being, it is under- 
stood, a majorityof the entire share capital. V. 72, p. 

The company is also one-fourth owner of Peoria & Pekin Union By. 
(through the Peoria & East. Ry.), one-fourteenth owner in Ti 
RR Ase’n of St. Louis and two-fifths owner of Indianapolis Union Ry. 
an¢ part owner of Central Lndiana Ry., Central Union Depot & Ry. of 
Cincinn»ti, Union Dapot of Columbus, Dayton Uaion Ry., Dayton & 
Union RR.. Muncie Belt Ry. and Findlay Belt Ry., which are operated 
independently. 
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explanation of — noe tao Mee Date Par |Amount |Rate Per| When |Where Payable, and b 
For a ong column hi see notes}; 0 ° ‘ar n ere able, and by 
on first page of tables. Road. Bonds Value, |OB%tanding| "Cent. | Payable! Whom. Dividend. 
Gove. Columb. Cin. & Indianap.— Tleve. Indianap.| St. L..&@ Ohie.\—See O/|LEV. CIN. Ic. & 8T.| Louis. 
leveland Lorain @ Wheel. a stock $5, 000, 000. RY gyre $100 See text./See text)’ New York, 2 Wall 8t. (Oct. 2, ’05, 219 
“Gaanek. mont, (now 1st) Fee ee c*} 192) 1893) 1,000 5 g. |A. & O. do Oct. 1, 1933 
General m: e, Peery Id, red. 1 105.N..| 192 | 1896; 1,000 5g. J. & D. do Junel, 1936 
Con.ref. M, $10,000,000, i at Tozie. ol o*| 192} 1900| 1,000 Hd J. & J. do Jan. 1, 1930 
lev. M. V.—Con. M. (now Ist) 008 000.6 - Ce.car; 125 | 1888 |1,000&e¢ See text|/N.Y.,Winslow,Lan.&Co.| Jan. 1 1938 
Olev. d Mar.—1st M., 8. £., ry a A ing | GA 103 | 1895 1,000 og. M. & N.'|N. Y., Farm. L. & T. Co.| May 1, 1935 
Oleve. & Pilisb.—Stock, 7 p ay A TID) cece | wces 7 Q.—M. |N.Y.Winsiow,Lan.&Co. Sept "95, 1% 
Special betterment stock. 10,7: 738, 135 guar. 4%| ... | wee 50 4 Q.—M. do do 05; 1% 
Gen. M., $10,000,000,F, gold & B...0°| 203 | 1892) 1,000 4igg. x do do An Got? 
G $ & i. (end. 9 a ER. Series O&D.. 202 "98-00 1,000 5 &. I do do ae TT 1950 
war. p. & 1. (end.) Ber. B, int. red.-.| 202 | 1892 1/000 Sigg |A. & O do do Oct. 1, 1942 
Jleveland Terminal ¢ roebooo. BALT. & OHIO. 
Coal ¢ Ooke—Iist M ,$10, 000, gold...... nbeenee 116 | 1903; 1,000; 8,950,000 5 g. |A. & O,|Elkins, W. Va., or Balt.) Apr. 1, 1919 
Coal é Iron—See WESTERN MARYLAND. | 
Coat River Ry —See CHKSAPEAKE & OH | 
OJolebroo 1stM.,$593,400,und. oud. M.of 96¢ 13 | 1868 |100 &. 600,000 6 J. & D.|Phila., Read. Co. Office.| June 1, 1898 
Jolorado Midiand—\st mort., $10,000,000.Ce... 259 | 1897, 1,000 9,179,000 4g. \J5. & J » tral Trust. uy 1, 7 
Oolor. @ Northwestern—1st M. ,$1,000,000, g. oy 51 | 1904| 1,000 1,000,000 5g. \J. & J.| N. Y., U. 8. Trust Co ul » 1954 
Ceerete o>. —lst ‘em , 4% non-cum., $8,500,000; .... sal 100 8,500,000 |See text.|A. & O./N. Y., Hall, & Oo.| Apr. 1,’04, 2% 
24 pref., 4 per cent, non-cum., $8,500,000. ...... :... | 1882} 100/ 8,500,000/ ...... eee hk. ees ee eee 
lst morixake, gold, $19,853, tbo. | ee o* apes oaoe 1,000 | 19,403,000 4. |\F. & A.|N. Y., Central Trust Co. io 2 
Ref.|M., $100,000,000, g ,red.101,beg.’08.Ce.c*&r| .... | 1905 |1,000&0) See text. 49 g. |(M. & N. oO May 1, 1935 
Car trust notes July il, 05, due monthly, red par; .... f R one 185,474 5 SS. x 
Coll. tr. eq notes, due quar., redeem. par..SSt... es 1,000 1,279,000 5 g. Q.—M. |N. Y. a allgarten & Co.'To Dec., 1915 
Gol. Sp.é Or. Or.D. R .—istM. if stn ,000, 000, g.8.£.0¢ “75 | 1,000 1,896,000 5g. /\J. & J.\N.Y., Ch. Bk. & Col. Sp.| Jan. 1, 1930 
2d mortgage, $1, cr fund.. 75 1902 1,000 244,000 5 g. |A. & O. Int.fr.Co. Den. &Col.8p. Apr. 1, 1921 
1st consol. morteage, $3.6 volt .Mo.c&r. 1902 1,000 1,285,000 | 5 g. |A. & O.|N. Y., M. Tr., & Col. 8p.) Oct. 1, 1942 
Oolorado 4 Wyoming Ry. eit M8 oS 00,000, zMie| 171 1903, 1,000 4,500,000 4g. |M. & 8.|Roston Block, Denver.| Mar. 1, 1953 
Col, Newb. Py nae 1st M., $12,000 AY m. SBa. 75 | 1887; 1,000 | 899,000 3g. \J. & J. Safe De ae Tro. Balt.| July 1, 1937 
Columbia Southern—1st M., old, $2, 1 -| 70 1898 1,000 | 700,000 5g. \J. & D.|N. Y., N.Y. See. &Tr.0o. Deo. 1, 1948 
Oolumbia & Greenvitte—Bee OUTHERN | leben | | 
_x Series “A” J. &. J; "A. & O.; y “CO” M. '& N.; |‘D” F.! & A. } 
CAPITAL STOCK.—On Jan. 1, 1890, the common stock was $20,500, — & Ohio) till 1962; rental $525,967 per annum. Coupon interest 
000; it has been increased to acquire stocks of liner absorbed, ete. 3 J. & J., registered interest, .-J. Stock is $3,259,2 of which 
As to increase in 1905, see GENt RAL FINANCES below. ¥2, 258, 250 is held by “Atlantic First Leased Lines Rental Trust Co. * 
Limited,” of London. Dividends in 1897, 13% -p. o.: 1898 to 1904, 


’ oT ’ ’ » iT ’ 9 » 
Div's.—'91 92 '93 "94 ’95 ’96 '97 '98 '99700 '01 '02 1903 1904 1905 | LothECinsive, 15t9 p- ©. yoariy; In 1905, 11-4 p O—1V. 63, p. BOs) 


Oom.. 
Pref.. ‘ KH RF 8 H 5 ig § 5 5 5& 5 5 5 5 Rg NZ Mastetes Bruns =p een S pwn Cone 
att Sieaies ver. es. and branch 7 miles, Zoar, ‘an ver, 
eee ee ee ane Ponds (stamped) has been canceled, ‘The | Stock, 82,000,000, of which the Pennsyivanta Co. July 1, 1905, owned 
principal of these bonds is payable in gold, but the interest is payable | $1, 786,100 (par $100); surplus earnings over charges’ go to 0. om. 
Bf option of holder either in lawful money at 7 per cent per ‘annum oF ee eee eee v.77 p. Penn. Oo. Sink. fund 1 
in British sterling at 6 p. 0. Of the Indianapolis @ &t. is first 7e | EARNINGS—Report for 1902 in V. 77, p, 87. In 1904. gross, $8 8,071 
pt oe “A” are J. &J.; series ““B,” M. &8.; series “C,” M.& N. net, ian eet 6; le tat. ‘on bonds, $56,250; additions 
and b P 
&t. Sale Division sory bee deed of trust V. 52, p. 42-45. $783,708; net, $164,938.—(V. 7 “9 p87) A gross, 


oe He =e Cinewnati Wa @ Mich. 4 per cents, see V. 52, p. 718. 
ear mortgage of 1893 is limi to ,000. In July, Cleveland hg hemes ain orine Map Pen ~~ | Botivees. 
1905, $22, 29,403, 000 general 4s were reserved for prior liens (exclusive Dieredelpbio O., a ‘a., 124 miles; branches—Bayard, Segoe New 
the Yellow Creek to Be Bellaire, 43 m.; other, 3m. 


Cairo division, Peoria division, Michigan division and 8t. Loute eng ee 
p Rn west of Terre Haute), and $6,748,000 for equipment, con- | age, ester vio Bittebure (Pitteb. Ft. W.& Chic.), oy ages ‘bone 


struction and betterments, etc., $1,000,000 yearly. See V. 78, p. 1446; LEASE—Leased fo: ears, Dec. 1, 1871 

V. 79, p. 733. Guarantees Chicago eres Ss. Louis Short = A transferred to wot de ey Go. Rentel, per op PK 261 101805 wae 
Ry., Central Indiana Ry. and om} wrong at ey: V. | interest on bonds and cueation expenses. “Special guaranteed 
77, p. 510, 517, 769, 1363, 2280; 78, p. 1906, 1961; V. 79, p. 2589. | hetterment stook” (subordinate to the original stock as to dividends 
Car Romets outstanding June, 1905, va 406.1 96. only), with dividends of 4 ‘pe. o. Cea y Penn. RR. is issuable for 


GENERAL FINANCES.—Guarantees interest on Saiertite & Jefferson- | improvements. V 79, p. 
ville Bridge bonds jointly with the Ches. « O. AL. 22. On June pee ger og, are all equally secured; guaranty. V. p. 604. 
80, 1904, owned stock in Chesapeake & Ohio re ML} an outlay of EARNINGS.—in 1 rede earns., $7,217, 193 net, $2,433, 708 profit 
$2,453,569, Cincinnati Northern RR. securities costing $1, Ae ,387 | to lessee was $1, 110,69 (¥. 79, p. 2455, 2587, 2642, 2795 


and an interest in me re Indiana ay 9 coaans $430,027. V. 71, Cleveland Short Line Ry.=V. 81, p. 613, 668, 

* ‘de heahaiiees $0 voted ET 21 1905.16 fi. ~ the common stock A: a Pein momen J Valter BR. ae . up Bows inmore & 
Owns m Clevelan 0, ey Junction, mi les; 

from_ $23,700,000 to $10,000,000. Of t the $11, ee _— han ae branches, 7 miles; yard track an and a idinge, 87 Piles. ; ‘ 


$2,872,100 was subscribed for by stockholders pro rata at par to : f 

provide for improvements and equipment and $4,727,900 additional Se x rrrioy oo mess par ee & 0. ove 1 94,504,800 

sold. balance to be held for future requirements. V. 80, p. 1423, 1911, ———— oth ny ey eee pre $94) —_ nh pow 

a HB ve pase sme oa at ee nae re gesamce, Pana 4 eres 
EakNINos.—For 8 mos. ending Aug. = due $27,000 May 1 yearly to 1909, inclusive. ercervrwme 


8 mos. Gross. Net. h. ine. rges. Bal.for div. 
1905 ........ $14,280,201 $3,469,226 $95, 305 Py 675,471 $849,060 | , R«PoRT 10 year ending June 30, 1904, was in V. 80, p. 468, show 
4 ing gross, $1,019,509; net income. $21 11,661; interest, ete., 269,055; 
SOME tease 13,890,003 3,475,089 151,484 2,637,402 989,171 hen e57, tow 76, "200; V. BO, 468.) ; $269,055; 


REPORT.—Fiscal year has been changed to end Dec. 31. Report 
for 6 months ending Dec 31, 1904, was in V. 80, p. 1358. Report for Coahuila & Pacific Ry.—See Mexican Central Ry. 
1903-04 in V. 79, p. 899, 911. See also editorial. p. 873. Coal & Coke BRy.—Projected from Elkins, W. Va., to Gee. 
° : . B1. W. Va., about 180 miles, of which Charleston to Gassa way , 92 m 

1904, 1903. 4. 1903.. in operation; the balance isto be completed in the fall of "1905; 
Miles operated. ...... 1,891 1,891 1,891 1,891 of this 28 miles were operated in September, 1904. In 1904 acquired 
Passenger eatns..... $4,480,037 $3,405,778 $6,378,877 $5,773,490 | Roaring Creek and Bel ngton RR., Mabte to Belington, W. Va., eto, 18 
"810,028 6,848,385 13,053,864 13,234,298 | miles, with branch from Leiter to Sand Run, 7 miles ' About 100,000 

Mail, express, ete... 851,223 815,96: 969 1,637,213 1,377,973 | acres of coal lands are owned Pansy | the line of the road, Stock 
authorized and outstanding, $10,000,000. Mortgage covers road and 


-$12,141,288 $11,070, 132 $21,069,954 ety ty .761 | coal lands; V.78,p.47 Year ending . he 1905, including Roaring 





Total earnings. . 
Oper’g exp. & taxes. 8,701, 662 8,535,611 16,730,225 ,669,431 oo & Belington (134 miles), goons, @ . 696; net, $107,416. Pres., 
G. Davis, Elkins, W. Va.; Sec., O. M. Hendley, Washington, D. O.— 


Net earnings... 439,626 2,534,521 $4,339,729 721,330 W. Garp. 47; V. 81, p. 264.) 
521 $4,506,6 - 











Total net income... 3,439,626 $2,534,521 879 874,041 Colebrook dale RK.—Pottstown to Barto, Pa., 12°84 miles. 
a b bonds... $1, 382, 172 1, eet Kt 4 eS ~' 160,678 Leased to Phila. & Reading Ry. Common stock, $297,215; par $50. 

Rentals, 0t0.- =; (21 249. 963 (219)249,963 9 499,92 25 cindnae Midland Ry.—Owns from Colorado Sprin to New 

Dividend oncom.... ( (2)55 3 oe)t, estate 119, 612 Castile, Col., Long Busk-Ivanhoe tunnel, 234 gg Snow- 

Freight cars, eto 1 yoy 1,261 | den to e, 8 m., not operated; Jerome Park branch, 15 miles; 

~ "Bs aaa a Pe Rage hgh g Kyi oy gt 

68, aD o Grande Junction e L. 
Balance, sur.... $94,951 $259,066 $19,920 $99,180 | [Grand Janetion, 63 miles; total owned and leased, S44 miles.’ 


OFFICERS.—President, Wm. H. Newman, New York; Vice-Presidents, | 924, ~1zaTION.—Successor Oct., 1897. to the Colorado 


z. a W. Rossiter, W. C. Brown, John Carstensen and G. J. Grammer ; 1, foreclosed and reorganized per plan in V. 64, toe 


E. F. Osborn, Cincinnati, 0.; Treasurer, Chas. F. Cox, New 12345 
York; Auditor, P. A. Hewitt, Cinoinnait, 0. : af che Goloraas a a purseees & Bie oint —_ 
Directors—Wiiliam K. Vanderbilt, Fred's W. Vanderbilt. Chauncey M. Depew | 251 ‘997 ‘997, 1290. v.71. p28 ov 75 plik” No atok is held kare 
J. Pierpont Morgan, H. McK. Twombly, James Layng, William H. New- i 007 et 66 2 P. J o stos y ths 
cals Canon P; Biles, of New York; Aléxander Mo McDonald and Melvilie BE. In- | Public. 000,000; common, $4,000,000. 
galls, Cincinnati; James Bar:e evelan Bonps.—In poo 1900, the rey AE 3,48 were made full r 
—(V. 80, p. 2343 2399, 2620; V. 81, p. 31, 264, 558, 613, 1174. cent bonds, and the right to issue $500,000 prior | Hende was eae 
Cleveland Lorain & Wheeling By.—(See Map B. &4 O.)—Owns | V. 70, p. 1290; see also V. 71, p. me —“Y, 72, ee 821. 
from —_ oO. So eeereO.. oP: ite a eo ae —- Yrs.end. June30. Gross. ne, Charges, Balance 
Lester to Cleveland, 28 mil ranch to Be 68; | 1903-4,........ $1, 802,042 $3041 $66 Privy: 089 $452,273 df.8107,3¢ 0 
= ree and hes trackage 50, 6 into >) + gm . As to improve- | 1902-3....... — 1,962,645 336,610 41,408 466,040 at.8 7,992 
ments comple in see p. 1174, OFFICERS.—President, Freak Trumbull; Vice-Pres , Geo. W. Kramer; 
HIsTorY. a by the Balt. & Ohio, which owns about 75 per | Treas., H. B. Henson; Sec., Harry Bronner, 5 Nassau St., New York. — 
centof the stock. See that company and V. 72, p. 480; V. 73, p. 236. Directors.—Grenville M. Dodge, Edwin Hawley, B.C Henderson, George J. 
STOCK.—Common, $8,000,000, and pref. non-cum., 5 p.c., $5,000,000, | Gould, Edwin Gould, Winslow 5. Pierce, Harry’ Bronner, &, T. Jeffery and 
par $100. After5 p.c.on each, both stocks share alike.—V. p. 1058. Frank Trumbull.—V. 75, p. 665; V. 77, p. 2035 
we Wy —On pref. 1896, 3 p. c.; Dec., 1904, 249; Mar., 1905, abe Colorado & Northwestern RR.—Boulder to Big’ OCol., 26 
Oct., 222 p miles; Sunset to Eldora, 20 miles; branches, 5 m,; ,51m Ex- 
oixuen Por the $10,000,000 consol. refunding gold 4198, $5,000 tension of Sunset E:dora fine is to be built. Has tou contract. ex- 
reserved to retire first 5s, $1,000,000 for = 5s due ys 1, fp weny bm to reach Denver Union popes, oom Boulder over Colo- 
0 


Southern ns rail electric). V.80 p 


1936. remainder for improvements, etc. V. Ke." te FS, ier Pend r f ae :- P , 
uccessor 0: railway company, 80 n foreclosure Ma 


000,600 consol. 58 of 1893 are stamped sub) 





REPORT.—Report for —— —a June 30.1 1904, w ~~, Yo Jan. | 1904. Stock,$ 000,000 all outetanding, Bonds, see table above. 78 
28, 1905. In 1904-0 367 ett net, $85, 119; qnargen, 961; v 98. 212, 268. Foor enting June 30, 1903 (28 saiien 
$526,509; balance, $358,010.— =v. 8 Bo pl 7) B64 dei; ey 408, President, 8. B. Dick, Meadville miles). ¢r088, 

Cleveland & Mahoni ats Teaad alee from Cleveland: iobert Law; SeoTreas., W. B. Hayea(Vcl. p. 507.) 
O., to Sharon, Pa., 81 gg Sem ]; Niles, O., to New Lisbon, oe ‘& Southern Ry.—(See Map. ort Worth. from Orin 
©., and branches, 44 mil ypavo RR. ‘(tormerly N. Y.» ' junction, Wyoming, through lorado to ‘orth, Texas, viz.: 
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— 1} ; —_ eh 
RAILROADS. = ies ‘Date Size, or eatin | aT OR one r = pal al, on Dus. 
For 6. 8 of column headin: see note; oO 0: ‘ar te Per en |Where Paya y and by toeke Lak 
” m fret pageoftabia. Road.| Bonds| Value. |O8standing| "Gent | Payable Whom | Dividend. 
Columb. 2 L. Mich.—1st M., g , 320,000 p. m.Ta.*o| .... 1902 | $1,000 $800,000 5 M. & 8B. See text. Sept. 1, 1922 
@ Toledo— See Hockine VALLEY Ry. | | 
3 Xenia—Stock, 8 per cent rental OB T nsio 50 1,786,200 See text.} Q.—M. |Columbus, O., Treasurer|Sep. 10,’05, 
Bridge (Sioux ity, Ia.j—1st M.. -s- | 1895 1500 &o. 000 5 J. & J..N. Y., Hanover N. Bk.| July 1, 191 
@ Claremont (N. H.j—1at nate c 1/1894; 1,000 500,000 4% |J. & J.|Boston, lst Nat. Bank.| Jan. 1, 1914 
@ Montreal—Stock, he (B ME cons 1 medé 100 800,000 7 —J. Bee text. jOct. 1’ 65, 1% 
Class I1(B. C. & M. new).......-..-+-0-000- esas T eoee 100 540,400 7 —J. do \Oct. 1’ 05, 1 
Class III. (B. C. aM old B40EK) ..0cccccse sane mae 100 459,600 7 —J. do j\Oct. 1’ 05, 1% 
Stock, Class IV. (Concord) $6,000,000 auth. Text ee pe 100 5,647,600 7 —J. do \Oct. 1’ 05, 1% 
Bost. Con. & Mon. improvement mortgage... .... 166 1881 | 1,000 500,000 6 J. & J.|B’ston,Faneuil Hall B’k| Jan. i, 1911 
Concord & Montreal con. M. for$5,500, .BB. e 262 | 1890 1,000 ,000,000 4 J. & D.| Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture ar Ye $1,150,000, ey eadavoed aan (97-99 1,000 1,050,000 | 349 & 4 |J. & D.|Bos. 8.D. & Tr., Boston.| June 1, 1920 
Do $500,000, int. guar..........- -.-. | 1900 1,000 462,060 31g [J. & D. do "do June 1, 1920 
Concord @ Ports. » Stock, 7 p.c. rent’l, 99 yra. Cono’d; 40% | .... 100 350,000 7 J. & J. ey yn N.H. (|July, 08, 319% 
Conn. & Passum.—Pref. stock, 6 p.c. rent’l, 99 yrs.o" i 100 2,500,000 6 F. & A.|Boston,8. Dep. & Tr. Co.| Aug. 1,65, oe 
let jot morta $1,900,000, gold SRR es o*| 110 | 1893 | 1,000 1,900,000 4. |A. & O. do do pr. 1, 1 
wippl stk, guar.same div. as Conn. & Pass. 100 400,000 6 F. & A. do do Aug., 1905, 3 
Howport Richford 1st mort. guar. by C. & P.c* 22 | 1881 1,000 350,000 5 J. & J. do do Jan. 1, 191 
Connecticut River—Stock ($3,670,300 eutherined).. D ames 100 3,630,000 10 J. & J. Boston, Mass July 1," 5% 
Bonds, not mortgage, for #1,000,000, gold...... c} .... | 1893} 1,000 1,000,000 4g. \M. & 8.) do o pt. 1, r 
Bonds, NOt MOFtGaPZe..cccccccccccccccccccccccccece: eee. | 1901 | 1,000 290,000 349 J. & J. do 4 Jan. 1, 1921 
do apg mera sea paca “7 | 1908 | 1,000 969,000; 3g |S. & J.| do Jan. 1, 1923 
V.Val. lat M., with $500,000 8.Co. RR. stk as col.c* 24/1880) 1,000 800,000 5 A. & O.|Boston.S Dep. & Tr. Co} Oct. 1, 1910 
Oonnecting (Phila. )—1st M., gu. p. &1. Pa. RR.en.c} 6°75 | 1864 1,000 2,000 6 M.15 &8) Phila., Broad St. Stat’n.| Sept. 15,1904 
Phil. Germ, & Chest. Hill 1st 2 fru. by by Pa. R.y.r 7| 1883) 1,000 1,000,000 444 M. & N.| do do May 1, 1913 
319 per«ent oa vale tst Mt $5, co 09,000.........- 36 | 1902) 1,000 991,000; 319 g. |M.15&S do do Mar. 15, 1932 
Oooperstrwn & 8u-q Val. tM 00.000, int.gu.| 194g | 1888 100, &o 200,000 5 M. & N./Coop’st’n, N.Y.,Nat.Bk.| May 1, 1918 
Copper Raneo—ist mortgage, gol (see text) 105 | 1899 500, &c.| 2,025,000 . |A. & O. Boston, Mass. Oct. 1, 194 
Cornwali @ Lebanon—BStock...........------+--- | | 50 "800, 00 6 in 1905|J. & J.| Co.’s off., Lebanon, Pa. July31 "05, 3% 
lst mort., $800,000. ro at par beginnin 1906.1} 26 | 1891 |L00 &o. :400 | A. & O. oO do Ap i, 1 1921 
Corvallis é Eastern—1st mort. ($11,250, ). C@.0"| 22. | 1898 | 1, | 4¢.\F. & A. New York City. Fob. 1, 1998 

















Colorado & Southern Ry.—(Concluded.)— 


Lines ‘nwned, ues | M 
Cheyenne to Orin Junction.... ... 154| Other lines, br., etc. (106 nar.gau.) 259 
Denver to Bessemer Junct., Col... 120 ‘ackage—Puebd blo to Walsenburg 
Denver to Leadv. (narrow gauge). 152 (Denver & Rio Grande)..... .... 
Como to Baldwin Mine( do _ ). 131 —_— 
Trinidad, Col., to Texas State line 135 Total cpeneted Jone -* 1905. .1,118 

Also has large interest in Fort Worth & Denver City Ry., 

Has traffic and trackage agreement with Union Pacide,  enmeaiiinn 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to eblo, Col. V. 69, p. 179. 


ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan | V. 67, Dp. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun 
nison. Owns a large majority of the common stock of Fort Worth x. 
Denver City Ry., which see. Colorado Midland 2 contectio’ lent atiy by 
Colorado & southern and Rio Grande Western. V. 70, 2.2 9. 
1902, Edwin Hawley. President of Minneapolis & ‘St. uis RE. and 
associates, acquired control. V.74, p. 679,727. The voting rust ex- 
pired April 1.:9°5 Denver& Interurban (Electric) Ry. V. 79, p. 1266 

In 1405 control of ry Spr. & Crip. ( r. Dist. Ry. was acquired; also 
Trin. & Brazos -a!.,Cl. b 1ne to Mexia, Tex.,79 miles, and iwbita Vel. be 
Byers to Se) mour, ‘Lex., 75 miles. See Fis ANCES. Ve Be, p. 1423, 1856; 
V. 81, p. 1241 

BTOCK.—U ommon, $31,000,C00; par, 8100. Pref., see table above. 

Divi! ENDS.— lst poet. 1900, 2 p. o.; 1901, 3%; 1902,3%; 1203, $B. 3 
1904, April, 2 p. o.; in Oct., 1904, the dividend was passed. V. 79, p. 967. 

Bowps.— let M., see V. 68, p 1027; V. 77. p. 2158; V. 79, p. 2147. 

The $ 10,000,600 refunding bonds of 1805 are issuable or reserved 
as follows (compare ‘General Finances” below): 
For refunding bonds and ulpment o ligations of the 

system, including couteelied | ees $36,820,000 
For betterme p's and improvements, inc! uding “equi; “ment, 

at the cumulati.e yeerly rate, beginning Jan 1, 1905, 

of $440 er mile of operated and c ntro led lines,..... .. 1*,000 000 
For reimburse ment of the treasury of the company, etc.. 2,5v0,000 
For acquisition of »daitional roperty (including ,roper 

provision for the cost of double pag parts of the 

@xis'ing main lines of the sy tem).. 45.6! 0,000 

GBNERAL FINANCES,—In Apr 1, 1905, ‘a syndicate p re hasea abeut 
$17,000.,0u' ofa pro osed issue of #1 00,000,000 refunding 4% p co. 
bonds and »greed tv furnish $15,000.10 cash Of these bond. $8,- 
000,000 will be t+sued to teBe up the equipment trusts (“the payments 
on wht h now aggregate about $4:0.0 0 per annum”) and «er- 


President. Morris R. Locke, 20 Broad St., N. Y. Office, Abilene, Tex 
—(V. 80, p. 2457). 

Golumia Hemtorr o i Laurens RR.—Columbia to Laurens, 
8. O., 75 miles. Bonds were 6s, but > 
in 1 under a eh pon of interest to amount of 40 
of bonds being issued bearin interest, if earned. Loans and ints 
payable June 30, 1904, $58, 000. 

EARNINGS 2 mos., 2 1905..............Gr0ss, 838,670; net, $9,905 

July lto Ang. 31. §1904...... ... Gross, 31,884; net, 8,224 

Year ending June 30, 1905 gross, $232,914; net, $48, 666; charges, 
$35.039; bal., sur., $13, 627. President, W. G. Childs, Columbia, 8. C. 

Columbia River & Northern BRy.—V. 80, p 1111. 

Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY Ry. 

Columbus & Lake Michigan R#.—Owns Lima, O., to Defi- 
ance, 40 miles. Successor, Aug., 1902, to Col. Lima & Milw. RR., fore- 
closed. V. 75. p. 289, 1147. Extension proposed in 1906 from Lima to 
West Mansfield. O., 40 miles, at a connection with Toledo & Ohio Cen- 
tral. Stock authorized, per mile, +10,000 each of common and 4 p. o. 
non-cumulative pref.; par, $100. Bonds, see table above. By agree- 
ment coupons to Sept., 1905, were not presented. Pres., Elliott C. 
Smith. 33 Wall 8t., N. Y.; Treas., E. Hope Nortor.—(V. 76, D. 804.) 

Columbus & Southern Ry.—Lancaster Junction, O., at a con- 
nection with the Penn RR.,to South Bloomingville, 34 miles. Suc- 
cessor of the Columbus Wellston & Southern RR., sold in fore- 
closure to J. G. Reeves and associates «f Lancaster, O.,0n Deo. 4, 1901, 
V. 73, p. 1206; V. 75, p. 184. Stock auth., $ ,000,000.—(V 75, p. 239.) 

Columbus & Xenia KRBR,.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, ‘and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts- 
barg Cincinnati Chicago & Bt. Louis, which pays 8 p.c. on stock. The 
lease is guaranteed by Pennsylvania RR. Co Dividends, 2 2; ©. per an- 
num, from assets, were discontinaed in 1901, —(V. 72. p. 5 2.) 

Combination Bridge (Sloux City, ta,)—Owns steel bridge 
1,940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street cars and asahighway. Stock, $1,500,000, Mort. 
trustee, Union Trust Co.. Indianapolis, Ind. Pres , Jos. C. Head, Lat- 
robe, Pa.; Seocy., F. L. Eaton, sioux City, Ia.—(V. 78, p 102,2 6.) 

Coneord & Montreal KRHR.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, including Manchester & Keene, 30 miles, owned jointly, 
414 miles; 35 miles double track. Owne Concord 8 reet Ry. 13 miles; 


tain other obligations of the Cokredo & Southern and the Fort } io t sh f ( . 
Worth & Denver Cit), py for the Cripple Crees short Line RR. and | “ On Juve 29, 1-95, leased yy ye 
provide working capital, the remaining $4,000,000 to pay for a new | of 7 p. ¢, per annum on all stock. (V. 78, p. 228, 286.) 


extensi n to the Gulf at a cost of from $17, 000 to $22.00" a mile, in- 

cluding the Trinity « Brazos Valley. No further bends, except about 
,000,0 0 « year for additions and be te: ments, can b- issued before 

1909, without consent of syndicate managers. V. 80, p. 1423, 1971. 


Concord & Portsmouth RR,—Owns Portsmouth, N. H., to Man- 
chester, N.H.,404, m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine. 


Connecticut & Passumpsic Kivers RK.—White River June., 


EaRNINGs—2 » BEBO G rr ecocceeed Gro 1,170,544; net, $329,150 

July 1 to hog BL } * enanpne aan + 974, con net, be ++ 652 | Vt.. to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37m’ 
. 05 g howing: Lease.—From January 1, 1887, leased to the Boston a 
p tyne thny eed —" x 1104-05. “a 190: 1 eee : 1902-03. Lowell for 99 years on a basis to pay Connecticut & Passumpstiec stock 
Gross earnings ..... ......... $6. 228,744 $5,702,687 $6,142,989 | 5 per cent till January, 1897, inclusive, and 6 per cent thereafter. 
Operating expenses ‘& taxes... 4.787.745 4,442,672 4,908,111 , Seren $A00,000 of TCL —e gooneeee amano dividends as oes of 

Net earvings ......... hateal 1,440,-99 $1,210,015 $1,234,878 | lessee, an 000 o not included im the amount outstan 
Total net income .............. $1 482,183 1,249,799 1,293,753 | '8 pledged as _ security |, = 4s of 1893. Of the $2,500,000 
Interest on oonds, ete......... 871,867 811,958 796,800 | preferred, $500,000, as also $50,000 Massawippi Valley Ry. stock, 
Dividends on lst pref ..... et 2... (4%)340,000 (4%)340,000 | are represented by Connecticut Trust & Safe Deposit Co. o > Hartford 
- - 5 56.953 5 per cent trust certificates, — which the Vermont Valley has the 
Balance, surplus ........... $610,316 $97,841 ‘1 right for 45 years from Aug. 1, 1885, to purchase the trust steck at 
OFFicrers.—Chairman, Grenville M. Dodge, N. Y.; President, Frank | parand interest and in the meantime reveives all dividends above 5 
Trumbull, Denver, Col.; Vice-Pres. and Gen. Man., J. M. Herbert, | per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


Denver, Col ; Sec. and Treas., Harry Bronner, 5 Nassau St., New York. 
Directors. Grenville M. Dodge, Henry Bucge, James N. Wallace. John J. 


Connecticut River KH.—Owns from Springfield, Mass., to 
Keene. N. H., 74 miles; “ellows Falls to Brattleboro, Vt., 24 m.; 


Emery, B. #. Yousum, Edwin Hawiey, Henry E. Hun'ington, WS Cran- | pranches, 6 m.; total, 104 miles,: f which 50 double-tr oked, Controls 
dall, Norman 8 Ream Hane Winterteidt and Harry Senne New York City; 7 : ‘ 
Harry | 4 alters, Baltimore, Md.; Frank Trumoal’, Denver, ( Suliivan Co. KR , Bellows Falls to Windsor, Vt. 26 m. The stockhold- 


—(V. 80, p. 1911, 971, 2620; V. 81, ». 668.1099, 1189, 1241.) 

Col, pice esth New Orleans & Pacific BR.—V. &0, p. 2399. 

Colorado Springs & € hy Creek Distriet KRy.—Colorado 
Springs to Cripple Creek, Col niles; branch, Cameron to Victor, 5 
m.; other branches and spurs, 24 m.; total, 75 miles, of which 59 m. 
steam, 14 m. stea and electric and 2m. purely re In Jan., 1905, 
Colorado & So..therv acquired the ro+d. VY. 8», 72, ‘lal, 1423, 

Stock, ali ontetunding. common, $1,200, 000: ed 5 p o. non- 
oum., $80,000, Par of shares, $100 each. 0; ret fund can retire 
first mortgage bonds yearly at 110 for the first 15 years, then at 
1071s for 5 years. then 105 for oy tive years, then 102s for three 
years, thereafter .t par. V. 76, 

EARNINGS.— For year ending iy 30, 1904, gross earnings, $764, 
719; net income, #349,00 ; charges, $201,570; sink fund, $38,236; 
eur., $99,201. Pres., Frank frumbuil.—(V. 81. p. 725.) 

Colorado Veras & Mextco Ry.—Graded in June 1905, from 
Liano to Fredericksburg. Tex., 48 miles, and construction was in 

rogresa ~—. Abilene to Haskell, Tex, 52 miles Projected from 
ashburn, 7 ‘on ecting with the Fort Worth & Denver ¢ ity and 
Atch. Top. & ‘Santa Fe and Rvueck island to San Antonio, 400 miles. 
Stock authorized, $375,000; var of shares, $ 00. Ihe stockholders 
were to vote Jwy 10, 1yO., on making a mortgage. V. 50, p, 4457 





ers voted Apr. 29, 1905, to issue 850,000 stock to build « connection 
1% miles long with the Fite hburg RR. in Deerfield. V. *0, v. 1478. 
The stockholders voted Sept 20, 1905, to i sue $ ,000 000 additienal 
stock in exchange for Vermont Valley Som V. 81, p. 894. 

LEASE.—Leased for 99 years from Jan. 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on cap. stock), payable directly to stockholders ; also interest 
on bonds and scrip and $2,000 for organization expenses. Lessee pays 
all taxes, operating expenses, etc., but lessor to issue its stoc 
bonds for permanent improvements.—(V. 81, p. 899, 974.) 

Connecting Ky. (Philadel phia),—Owns frow Mantua Junction 
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest- 
nut Hill, 7 miles; branches, ete., 23 m.; total, 37 miles. V 73, p. 390. 
Stock authorized, $5,400,000 ; outstanding, B3, 613,650; all owned by 
Penn. RR. Dive. in 1902 to 1904, inel., 4 p. 6. yearly (Vv. 75, p. 1354.) 

(eooperstown & Charlotte Valley HH.—(See Map Del. & 
Hud,)—Owns Charlotte Crossing to Davenport Centre, 4°51 miles; 
leases for 99 years from Jan. 1, 1889, Cooperstown & Susque Valley 
RR., Cooperstown to Charlotte Crossing, with branch to Cooperstown 
Jot., 19 48 m., guaranteeing tuterest on latter’s $20v, 7, 5 p. o. bonds. 
8 a $45, 000, acquired July, 1903, by Del. & eta cod Le 88. 

per mouge RR,.—Calumet, Mich., to ‘ity, with 

brandios, total, 105 m.; side tracks, 15 m. Stock, 33° 886. 900, of which 
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RAILWAY STOCKS AND BONDS. “49 




































































RAILROAD q Bonds—Prinai- 
RO. 8. Miles | Date | Size, or silat INTEREST OR DIVIDEN DS pal,When Due. 
Senenytanetion of column headings, &c., see notes 0 Par Outstanding Rate P When |Where Pa Toe and by| Stocks—Last 
n first page of tables. Road.| Bonds; Value. Cont. Payable om. Dividend. 
pple Oreek Oentrai—Common stock............. sai | ated $100 | $2,500,000 |See text,'See text ieninaie Oct. 25, Bg . 
Preferred stock, 4% non-cum.................- ale “aah | aaa 100 | 3,000,000] See text.|See text sills diine did, O ‘t. 25, 70. 
Mid. Term. lst mortgage, g., st 4 ae o*| 41/1895 1,000 455, 5 g. |J. & D.|N. Y., Farm. L. & T. Co.| Deo. 1, rts 5 
Ouba Eastern—1st pery A. 1,000,000, g. K..c*} 43/1903) 1,000 1,000,000 6 g. |M. & 8.|N. Y., Knick. Trost Co.|; Mar. 1, 19: 
Ouba RR.—1st M., gold 000 per mile yes car}! 408 | 1902 |1,000&c} 5,349,000 5 g. |J. & J.|N. Y., Morton Trust Co.) July 1, 1952 
Oumberiand 4 Pennsylvania—1st mort., g., gu.G..| 57 | 1891 | 11,000 5 , M. & N.|Guar. Trust Co. of N.Y.) May 1, 1921 
Cumberland Valley—Common stock...... ......-- ast ecco | ses 50 | 1,292,950 |8in 1905 —J. |Phila. & Chambersburg. |Ooct. 2, ’05, 
Pret. stock ($243,000 2d pref.).. ....00.ee.sceeeee axon, Vcaiae 50 x 8 .—J. do do Oct 2, 05, 
2d (now Pn hoary wet 82 | 1856 [500 &. ,000 8 g. |A. & O. do do pr. 1, 1 
Dayton 4 Mich.—Com. st’k (319 p.c. guar. MEME.) cane} wasn 50 | 2,401,900 Big |A. & O. Cincinnati. Oct. 1, ’05, 1% 
Preferred ody c. guar. C. H. & D.) endorsed......| .... | 1871 50 1,211,250 8 QV—J. do ot. 4, 05, 
1st mortgage, guar. p. & 1. end by C. H. & D....c; 142 | 1881/ 1,000 2,728,000 5 J. & J.|N.Y., Kessler & Co., Cin.| Jan. 1, 191 
ee ~ 4 R.—1st M., 8. f. (not dr’n)..... --.c| 832) 1879} 1,000 225,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk/} Dec. 1, 1909 
ton Union Ky.—1st M., 8. f., call at par.F... ..| ... | 1899 1,000 3,000 4 J. & J.|N.Y., Farm. L. &Tr.Co.| July 1, 1949 
J = he =F. pb adeonndtumdsdbehetiadhetakebenanes er 25 2,987,225 |6in 1905|J. & J. ecks mailed. Jul: 1, '05, 3% 
Gen. M., gold_FP....... --e-.-6*| 117 | 1892 | 1,000 ,000 449 g.\J. & J.|Phila.,Broad St.Station| July 1, 19 
Delaware & Chesa ake Ist M, ; assumed. cur .¢ 54/1882) 1,000 400,000 4 F. & A. 0 ‘eb. 1, 1912 
Del. @ Bound Br. — k—8 p. 6 . cu. Phila. & Read.| ....| --.- 100 1,800,000 8 Q.—F. |Phila., 240 So. Third 8t.| Nov.20,’05 a 
1st mortgage, a1. 800,010 PeP ................|  34|1905/| 1,000| 1/800,000| 3i9g,/F. & A. o ry Aug. 1, 19 
Del, @ Hud,—Stock k, $53, 940,000 (text).............. coos | ottn 100 | 40,940,000 |7 in 1905 ww N.Y.Of.,21 Cortlandt8t.|Sep. 15,’05,1 
1st M. on Pennsylvania Div. ($10,000,000) Unc&r| .... | 1877 |1,000&e| 5,000,000 ; ~& 8. do do Sept. 1, 191 
Schenectady & Duanesb’g, lst mort., assumed . 14 | 1874 |100 &c. 500,000 6 M. & 8. do do Sept. 1, 1924 
Adirondack, lst M., gold,gu. p. &1. end.Us..c*&r} 57/1892 | 1,000 1,000,000 449g. |M. & 8. do do Mar. 1, 194 
Car trusts,$150,000 payable May. y’rly.....Dsm) .... | 1899 1,000 690,000 31g g.|M.15&N do do 1906 to 1909 
Equipm’t deb., $2,500,000, $ 200°660 an’iy, Jan.1} .... | 1900 | 10,000 1,700,000 4 I. & J. do do 1906 to 1914 
Guaranteed Bonds.— 
Hud. Coal Oo. deb , gu., p. & 1. end., part due. y’ly | .... 01-02) 1,000 | 2,620,000 4 M. & N. do May 1, ’06-18 
Bluff Point Land Improve. rt Tati ,gold,gaar. —— iz 1890 | 1,000 300,000 4g. J. & J. do do Jan. 1, 1940 
Chat. Ore & I, ref. call 105.Co. ___...... c*ar 1902 1,000 1.300,000 4g.\J. & J. do do Jan. 1, 1943 
—— & Susquehan. ‘RR, ny x” Canada RR e Chate angay & L. Pla|c. RR., Utica; Olin.& Bing.RK.,| Coop, & Charl. Val —|See those cos, 
D. @ Western—Stock........... 50 6,200, Bee text.) Q.—J. |N. Y., 26 Exchange P1./Oct. 20,’05,2 
Con. M. ar 1st on roac & equip ($10,000,000) Fo| 194 | 1877] 1,000] 3,067,000 7 pe & 8. do do Sept. 1, 1 











$1,281,800 owned by Copper Range Consolidated (Mining) Co. Bonds 

ted to $20,000 per mile of main line and branches and $15,000 per 
mile of sidings. Of the $2,025,000 bonds outstanding, $615, 000 were 
in Jan. Ve" held in the treasury of the Copper Range Consolidated 
Co, V. 78, p. 428. For 1 month a July 31,1905, gross, $61,173; 
net, $30,981. Year ending June 30, 1905, gross, $628,611; net, 
$257, 120; charges, $101,248; bal, sur, $155,872. President, William 
A. Paine; 8c. and Treas., Frederic Stanwood, Boston.—(V. 78, p. 228.) 

Cornwall RR.—V. 74, p. 1139. 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
21°66 miles; branches, 4°78 miles. In June, 1901, the Pennsylvania 
Steel Co. acquired $540,000 stock, nearly all the rewainder being 
owned by the Lackawanna Steel Co. V. 72, p. 1241, 12873. 

Drvs. —? To 1893 °94°95 - "97 by ’99 1900 ’01 +) be 704 1905 

(P.c.) t4to4igyrly 2 4 3 445 54 6 6 

EARNINGS—2 mos, $ nese ‘meu fie be oon; om $50,148 

July 1 to Aug 31. 1904 ... ... .Gross, 38,088: net 13,906 

Surp. over charges. 2 mos., $41,781 in 1905, agst $5,902 in 1904 

1904-'05, gross, $293,263; net, $131,899;other income, $405; char zes, 
$49,120; div (6 p. c.), $48,000; bal., surp., $35,184 —(V. 72, p 675.) 

Corvallis & Eastern RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor in1897 of Ore Cent. & 
Eastern, and so of Oregon yee foreclosed Dec., 1894. Stock. $11,- 
250,000; outstanding, $1,410,000. Mortgage provides for ex tension. 

EARNINGS.—In year ending June 30, 1904, 88, $147,237; net, 
$40,240 ; total deductions, $65,358.—(V. 68, p. 4 4; Vv. 77, p. 2159.) 

Cotton Belt,—See 8t. Louis Southwestern Ry. 

Cripple Creek Central Ry.—Divide, Col., to Crip) a & —_— 8 
Florence, etc., 77 a Victor to Isab ella, 6 m.; brane 
to mines, etc., 41 miles; total, 125 miles, of which 43 miles st 7S ard 
gauge. Controls Midland Termina) Ry., Florence & Cripple Creek aint 

en Circle RR., La Bella Mill Water & Power Co., Colorado 
& Transfer Co. and $225,000 United States Reduction & Refining Co 
lst mort bonds. See V. 69, p. 851, 1011, 1103: V. 72, p. 984; V. 74, p. 

880; V. 77, p 1542. Recrsnnination per plan V. 78, p. Bois: Vv. 77. p p. 
1542 of the Denv. & Southw. foreclosed Oct. 4,1904. V.79, p. 1461. 

STOCK AND Bonps.—Common stock, $2,500,000; 4 p. c. non-cum. pre- 
ferred stock, $3,000,000; par of shares, $100; For Midland Terminal 
bonds, see table above; Midlaud Terminal equip. notes, $24,000. 

DIVIDENDS.— On pref., 3 1. 6. ay -_ 20, '05; Oct. 25, 1905, 1 9. o. 
(quar.) On com., -_ 25, 1905, 3 rom earnings of fiscal year 
1904 05. V 81,p. 1241. 

REPORT. —Report "ot old Co. for year end. Nov. 30, ’02, in V.76, p 702 

President, Henry M. Blackmer; Vice-Pres., R. E.F Flinech; Sec. 
Treas., John Gorlow. Directors, V. 79, p. 1461. -(V 81, p. 1241.) 

Cuba Easteru RR.—Uwned from Granadillo Bay, on south coast 
of Cuba, northwest via Guantanamo to forest lands owned by the Cuba 
Hardwood Co., 43 miles; extension under construction to La Maya 
30 miles, of which 22 miles operated July, 1905; to be extended eventu- 
ally to Nipe Bay, on the north shore of Cuba; also branch to be built 
from a point near Guantanamo easterly to Baracac. Has five-year 
contract with Cuba Hardwvod Co. V. 76, p. !355. Stock, $2,000,000, 
all outstanding. Bonds (see above). Pres., H. W. Bennett. Office, 79- 
81 Wall St.,N.Y.—(V. 76, p. 1355 ) 

©Cuba BRR,.—Owns from Santa Clara. Cuba, to Santiago de Cuba, 
= miles, branches, Zaza Jct. to Sancti Spiritus, 9 miles; Alto Cedro 

to the Bay of Nipe, 31 m.; Ponupo branch, 12 miles, sae leases Jucaro 
to San Fernando, 42 miles; total, 408 miles Bee V.7 ~~ > 1157, 1347. 
Road opened Des 8.1902 Govt. loan, $798,450, due Dec 15, 1916, 
without interest. V.81, p 264. 

Stock authorized, $10, bdo, 000 each of common and 6 per = cont non- 
cum, pref.; outstanding, common, $6,126,000; pref ,#$10.000.000; par 
of shares, $100. Bonds, see table above. President, Sir William C. 
Van Horne; Vice Pre-. Franklin B Lord; oe, Chas. J. Fou; Treas., 
James I, Burke. Office, 83 Montgome , Jersey City, N. J.; 80 
Broadway, N. Y.—(V. 75, p. 1147, 1307; sae Dp. 264.) 

Cumberland & Pennsylvania RR.—Owns from Cumberland, 

Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
ated by Consens Coal Co., which ore by endorsement the 
first mortgage. 52, p. 390. "Stock, 00,000; par, $100. For year 
ending June 30, 1904" gross, eovoutT,. on '$461,: . charges, $106,- 
323; dividends, $16) ,6086; balance, surplus, $193,40 

Cumberiand Valley RR.—Owns from adie tite to Potomac 
River, Md., 82 miles (and with leased lines operates to Winchester, a 

total distance of 116 miles). It leases—Cumberland Valley & Martine: 
burg Railroad, 34 miles; Dillsburg & Mechanicsbur, Railroad, 7 miles; 
Southern Pennsylvania Railroad, 21 miles; leases umberland Valley 
& Waynesboro RR.,18 miles; total operated. 163 miies. V.61,p. 15z. 

Stock, Etc.—Pennsylvanita RR owns $975,850 com. and $237,200 
pref. The $139,500 8 p. o. bonds maturing Apr, 1, 1904, were paid off. 

DIvipENnps.—In 1880 to 1884, 10 } ed cent yearly; from 1885, to 
Oct., 1905, both tnclusive, at rate of r cent yearly. 

REPoRT.—Earnings entire line as follows: 

Year. 088 et, Int., etc. Dividends s p.c.) Bal.,surp 
1901.... ey ty $661,132 $50,609 $142,228 $468, 295 
1903 ... 2,019.378 425,296 75,232 142,228 207,836 

From surplus in 1904 $136, 4 was by thy priated for extraordinary 

expenditures.—(V. 70, p. 580; V. 72, p. 391, 532; V. 77, p. 1873.) 





Dallas Cleburne & Southwestern Ry.—Owns Egan, on Mo. 

Kan. & Texas RR., to Cleburne, 10 miles. Operated from Deo. 1, 1902. 
Extension proposed from Egan to Dallas, 27 niles, and from Cle- 
burne to Glenrose, 50 miles. Leased to Mo. Kansas & Texas Ry. V. 
76, p. 48. Bonds authorized, $150,000 first mort. 30-year gold 5s, due 
Jan. 1,1933. President, W. D. Myers, Cleburne, I'ex.—(V. 77, p. 88.) 

Dayton & Michigan BR.—(See Maps p. 40, 41.) —Owns 
—.<, to Toledo Junc., O.,141 miles; trackage into Toledo, 144 m. 

May 1, 1863, in perpetuity to Cincinnati Hamilton & Va: ~~ 
Rental is interest and sinking fund. and 8 p. +. on pref. stock and 
c.on common. Guaranty onpreferred is secured by mo: ace of is) 
bat the ree carries no ae ee. V. 56, p. 813. 
1856 is held alive under mortg. of 1881, which is ierefore ° first ion. 

Dayton & Union RR.—Owns from Dodson, O.. to Union City, 
Ind. 3D miles; leases Dayton to Dodson. 15 miles; total o “er a7 
miles. Operated by Cleveland Cin. Chicago & St Loui-,w Fee 
with the Cincinnati Hamilton & Dayton owns the $86,30+ sane 
surplus earnings over interest goes to a+inking fund for redem tion 
of bons at vot above 100, Year ending June 30, 1904, gross, $158,, 
528; net, $4 972; other income, $9,000; charges, $20, 558; def ,$6 582. 

Dayton Daten BRy.—Union yo at Dayton, O. Used by Pitts, 
Cinn. Chic. & St. L., Cleve Cinn. Chic. & St. L,Cinn Ham. & Dayton, 
Dayton & Union RR., and Erie RR. under lease which provides that 
intereston bonds and other expenses be Sve —— on ue 
basis. Stock, $321,000, all common. M. a FR, 
Stark; Treas., J. E. Howard. Ottice, Oineinnatt, Ot 73, orga) 

Delaware RR. satreville, Crossing, Del., to Delmar, Md., 95°22 
miles; branches, Centre > Ma... vo Townsend. ie 35°15 miles; dec, Ma, 
ton, Del., to Oxford, Md., Seaford to Cambri 
32°97 m. ; Masseys, Del. “+9 Ohertertown, Ma 20 069m kertdahahan 
10°46 m.; total, 248: 77 miles. 7p. t 356. 

y 1, 1927, to The adelphia Balt. & Washington, 
which owns $1, 664. 475 of the stock: — net a Ve 
64, p. 1000. Dividends 1898 to July, 190 54 og _ 
ending Dec. 31, 1904, gross, $2,106,480; aa $5 9, 310; other tnco 
$12,950; interest, taxes etc., $115,960; dividends (6 p. o.), $179,233; 
bal., sur., $287,267.—(V. 68, p. 129.) 

Delaware & Bound Brook RR.—Owns from Bound Brook 
(Céntral of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27 miles; all track 84 miles. In May, 1879, leased for $90 
years to Phila. & Reading RR. for $267,000, paying interest and 8 p. 6. 
on stock: lease assumed by Phila. & Read’g Railway The stockhold- 
ers on May 11, 1905, authorized a mortgage for $1. ion ,000 tu retire 
the outstanding bonds.—(V. 80, p. 1728; 81, p. 210. 


Delaware & Hudson Comm ae Ma; fap. = he Operesce ses teibiedl lines 
from Wilkesbarre, Pa., via — Rouse’s Point, on 
Canada line, with branches, eat es in aii’ 4. 68,p 871. 

Lines owned— Miles.| Linesleased—{ Seethesecos. Miles, 
ieahoreane 4 Sasqnehenne. 22| Albany & 8 uehanna.......142 
Valley RR. of P: 17 | TNew York & aaaes. —— 
Honesdale Branch spannatenne 28 | {Rensselaer & Sara seneanes 
Schenectad ty & Mechanioviiie. 10 {Chatouugay & Uke? Placid _ 80 

Cherry V. "eescn & Albany 21/| {Union RR................-- oo SL 
Schenectady & Daanesburg.. 14/ {Jefferson RR. (trackage)...... 35 
9 Adirondack Ry....... --.--. Other lines............ ponusugens _ 38 
{| Cooperst’n & Charlotte Val. 24 
Branches and spurs. .......... 2 Total operated Jan. 1, 1905.843 

Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 miles, sub-let to New York Ontario & Western 

AisTorY, Etc.—This company was chartered ‘April a, 1823. It te 
one of the largest miners and carriers of anthracite coal. 

STocK. - Stockholders on May 9, 1905, authorized $5,000,000 new 
stock, making a total of $48,990,000. See “General Finances” below. 

DIVIDENDS. i's ’85 '86'87 ’88’'89 to 96 '97 to 1900 — to ’05 

Since ’83. 7 65.6 © Tyre. 5y' =. y’rl 

Dividends for 1905 fixed at 7 p.6., payable quarterly. V. 79. P 4 2795. 

Bonbs.—In 1899-00 issued $4,000,000 equipment trust 349s and de- 
benture 4s, of which #1 a 000 — been paid and the balance is ay 
able $350, ,000 yearly. V 68, p. 670; V. 69, p. 1193; V. iV; 125. 
eaugay Ore & $1, 300,000 bonds are guaranteed. V.73, p. 1268. 

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to s6' 
aside eve Lene as @ sinking fund to retire stock and bonds oa 
guaran securities, 4 amount equal to at least tive cents per ton of 
coal sold or $175,000 to ,000 per annum, to be charged against 
income account each year. (V. 6s, . 926. See ordinance in full, V. 68, 

1180. Coal owned and controlled Jan. 1, 1905, 218,644,286 tons. 
fa 1900 $200,000 stock was retired from proceeds of sink. fund; $141,- 
800 in 1901; $151,100 in 1902, $100,000 in 1903, and $417. 100 in 1904, 

Stockholders in ‘1904 subscribed to $7,000,000 new stock at #135 per 
share: to retire the 5,000,000 New York & Canada RR. bonds (D.& H, 
receiving as conrideration $5,000,000 N. Y. & Can. 5 p. c. pref. stock), 
to pay for standard- paging the Chat. & Lake Placid Ry and of taking 
up $200,000 of un ong bry aggregating somewhat over $2,- 
0v0,000 (for which $2, Ch &. L. P. stock was received), the 
balance accruing to } nays pon veel The remaining $3,000,000 author- 
ized will be held for similar purposes in the future. See V. 78, p. 
583, 985, 1108, 1781; V. 79, p. 2696; V. > p. 1170. 

Stockholders’ May 9, 1905, authorized increase of $5,000, 
for conversion, at option of holders to April 1,1916, of B10, 000; $1000 
Albany & Susquehanna 31g p. o. bonds, to be dated Apr. 1 , 1906, on 
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Oct., 1905. | RAILWAY STOCKS AND BONDS. dl 
Kal ADB. Nl SRES Bonds -Priuc- 
For explanation : ot oo &o., see notes ~ wx Seer |, Amount ices a ’ = ee db VSincke Last 
" ‘ en ere Payable, an: 
n first page of tables. Road.| Bonds| Value. —e Geak™ aya Whom, 7) “Dividend. 
Delaware Md. @ Va.—Janction & B.—1st mortgage 39/1860 All $185, 000 | 3 J. & J.|Phila. Broad 8t.8tation} Jan. 1, 1983 
—. ee lst m. to State, red. aft. Jan.’95. 19/1874, Al. Fry sed 3 J. & J.) do 4 an. 1, 1983 
saadimnianiitiammeaniines ers | eaccce | Serre Overdue. 
Delaw. 4 Northam ton—at M. gj02, 800.0000 5 te sane | SL oaniin i) 5g. J. & J.N. y, ‘KEntokerb: Orr. Co.| Mar. 1, 1953 
~ River RR. @ Ce ae 1. ty 4 10 | 1896 ~~ 7 1,300,000 | 4¢. iF. & A. P elphia, Pa. Aug. 1, 1986 
aware Susg. é 8. RR. — Brock ‘(au 1,500. se | 1,500,000 See text.|M. & N. rifton, May 1, ’0! as 
Dean é@Gulf—1lat M.,$2,600,000,g.,red. 1063 Mstc" 70 | 1903 | 1 000 1,120,000 5 g. |M. & N.\N.Y. or Miss. V. Tr.,8t L. May 1, 1 
Denv.Northw. @ Pae.—1et M. "$23 500,000, g.Wie.c*} ... | 1902 1000 | See text. | 4g. |M. & 8.) New York or Denver. Sept. 1, 1952 
Denver 4 Rio Grande—Stock, com., (see 5000 Tr. seen ane 100 | 38,000,000 __...... | sogse "| gunnggeeee . 4 0s patie 
Pref. stock, 5 per cent non-cum., $50,000 «--. | «ee. | 100) 45.691,000 |5 in 1905,J. & J.|Office, 195 B’way, N. Y.|July 15,” vine 
1st cons. mort. for $42,000,000 { gold Se o*ar 1,667 | 1886 500 &o.| 33,517,000 | 4. J. & J.\N.Y., Fourth Nat. Bank.) Jan. <, 

(now Ist png nL enemmnioone — 1,667 | 1886 | 1,000 6,382,500 4‘og.J. & J. 4 an. 1, 1 
Improvement mort. pol ny | pare. 1,667 | 1888 | 500 8,735,000 | 52g J. & D. do une l, ttf 
Rio Grande South’n S07 mort., guar.Ce........... 80 | 1890 1,000 | x2,277,000 | 4g.J. & J.N. x.’ Maiti’a, Coppell.| July 1, 1940 
Rio Grande Junction 1st morta go, Fu -€e.c*| 62/1889) 1,000 2,000,000 | 5g. J. & D. do do Dec. 1, 1939 
Rio Grande Western, 1st M. 9, p. 284). c’| 438 | 1889 |1,000&c| 15,200,000 4g. J. & J.\N.Y.,Morton Trust Co.| July 1, 1939 

1st cons. mort., red. at par ‘poe text, gold - We. 0" 640 | 1899 |1,000&c| 13,336,600, 4. |A. & O. do do Apr. 1, 1949 

Utah Cent. lst M., Vv. 4, 2. ™ 33 | 1898 1,000 y650,000 4g. A. & O. do do an. 1, 1917 

Utah Fuel Co., 1st M., $2,000,000, red. 110. ro ---- | 1901 | 1,000 839,000 5g.\M & 8. do do oh. 1, 1931 

Pleasant Valley Coal, ist M., 8. f., red 115. —_ «--- | 1898) 1,000 1,131,000 | 5g. J. & J. do do uly 1, 1 
Equip. bond, ser.A, g , $75, 000 due semi-an.. ---- | 1903 1,000 1,125,000! 49g. M.& N. N. Y., Blair & Oo M’y 06-M’y’13 

Des Moines @ @ Fort Dodge—Common stock..........-. aca) eghe 100 Ge | ccecee |  -nees |... seuspenese.. |. eseseane 
Preferred stock, 7 per a, nen-ous. oiimaiainiad Pay pew 100 763,500 5 in 1905/August.| N. Y..25 Broad 8t |Aug.1,’05, 
} 1st mortgage, gold, 3s 2 seinen e’&r) 143 | 1905 1,000 ,072,000 | 4g. J. & J. IN. \ Centrai Trust Co.| Jan. i 1 
D.Mo.1a. F.d@ No.—1st R068 rola Ooo 75 | 1901 1,000 ,030,000 | 5 4. |\J. & J.N.Y. Colonial Trust Co. July 1, 1931 
Des Moines Union—1st iw ton 9800, a co 4/1887) 1,000 671,000 | 5g. |M&N N, '¥,, Central Trust. | Nov. 1, 1917 
Detroit Grand Haven & Mil.—1st equip. c*| 189 | 1878 | 1,000 | 2,000,000 6 |A. & O./2 wy ana London. { Nov. 14, 1918 
pLonsel, mort., guar. (option—see text) ----.- 189 | 1878 |200 &.| 3,200,000| 6 |A. & O.| Nov. 15. 1918 
Hillsdale 4 ye Ap. ap.c.rent La. cis. 65 --- | 100 | 1,350,000 | 4 J. & J. IN. Y., Farm. L. & Tr. Co.|July 5, ’0£ , 2% 
Detrost Grand Ra @ Western—See PERE MARQ/UETTE| RR. | } 
Detroit Lansing @ Northern—See PERE MaRQUETT|E KK. | 
x Of which $1 677,000 in treasury; there are! also |$2 233'/,000 sc guaranteed.' y Of whlioh $26 ,0,000 in treasury. 











EDelaware & Hudson—(Concluded.) 
the basis of $500 stoocs for $1.000 of bonds, The bonds were offered 
at par pro rata to D. & H. stockholders, pore able?O peo Jaly 25, 1905, 
40 p.c. Jan 10 an. 40 p.c. Feb 20, 1906 he refunding will effecta 
—- Sets ofinterest V. 80, Pp 1174, 1362, 2343, 
F-b., 1905, the Del, & Hudson and N. ¥. Vent. « H. RR. purchased 

an entire stock of the Schenectaay Ry. V. 80, p. 652. 

Fannmes.— Earnings ot leased lines in New York State for 6 months 


months inane & wer, N.¥.& Oanada.— —Rens.& Sarat - 
ond dane 80, Yoo8. “1806. 1908, ~ 1406 ie. 
Gross ........ #3. m.. mt $3,071 em om. 2A5 ot. 390 $1,594,272 $1,468,* 52 
Net.. - 1,516,460 1 pty tH 3,372 188 285 261,196 194, “302 
Sur. over ain. "y28.653 573 ah 265 af. 14,4av df 370, 2B df 486.20% 


. 1170. Coal (anthracite) carried in 1904, 


—For 1904 in V 80, 
966 tone; in 1902, 4.640,772 tons 


REPO: 
8,2: B41 tons: ip ag 8,65 











tg Fear ending Dec, 31— 4. 1903 1902. 

of railroads............- $15,071.124 $13,642,954 $11,050 690 
Net (raflroada).- TIINIIIID' 5,875,843 8,473,758 4,361,540 
t, taxes and rentals....... 2,999,957 2,994,860  2:977, "120 
Profit from railroads . $2,874,886 $2,478,898 $1,384,420 
WAS CONE GORE cccecsccccccosccs . _% 380, 561 3,726,259 1,113,456 
Ne BS, 256 447 $6,205,157 $2,497,876 

Depreciation of plant.. .......... $803,924 $2.290,363 _.......- 
OVE cscs. cas sacncce (7)2, 756,162 (7)2, 450, 000 (7) 2, 450, 000 
Balance, surplus.............. $1,696 361 $1,464. 794 $47, 376 
¥ The earnings of coa) department in 1904 were $19,583,989; ex ses, 
$17,203,428; net, $2,380,561. In 1903, $20,543 — mm ss. 726.259. 
OFFICERS.- President, ‘David Willcox; Walker: 


Secretary, F. M. Olyphant, 21 Cortlandt 8t., New — 
Peg nem M. Olyphant, Alexander EK. Orr. Chauncey M. Depew 
Alexander. Jone Sones Astor, “ tliiam 8. Opdyne peecertc Grosswell, 
pes Willcox. KR Suydam Grant, George 1. Wilber, (. A Cgabots. E.H 
Harriman, James li. Uyde.-C ¥_ 86, p. 1398, LULL, 8304; V. Bie D. Ot 
.J- O q 
|» 


Delaware Lackawanna & Western RR.—(See Ma: 









ates main line from Hoboken, N. J., opposite N. Y. City, fo Buffalo, 
“ miles, with branchesto anth te neon ete., 547 miles, viz.: 
nes owned— iles.| Lines ed—Fj See eachoo. Miles. 
N. i” State line to N.Y. line....114 WOtien Chenango & Snsq, coccee 97 
Br’nches to N’rthumber!’nd,&o. 80 | | Valley RR. of N. Y............ 11 
Lines leased— SPRBTO. onscceccece cenccsceovee 19 
UMorris & Essex and branches.157 | { sey p NBs cons cccgpesgnoduccacs 0 
(N.Y. Lackawanna & Western.214 | Bangor ‘& Portland Ry., &c. 
7Cayuga & Susquehanna...... 34 (We? 72, P. 435)..... -nee--s00e 75 
anew hy Syracuse.... a 35 | _ 
WSyracuse Bing. & N.Y......... 81 Total operated Jan., 1905. 957 


History, Etc.—Original company chartered in 1832; present title 
assumed in 1853. No sub-com panies (coal and mining) are controlled, 
the railroad res its anthracite mines. In Apr., 1903 the entire 
stock of the N. Y. & Hoboken Ferry Co. was purchused. V. 78, p. 815. 


In Oct., 1904, incorpora ed Lackawanna Tunnel RR. °o p. 2085 
rey Hoboken terminal was proposed in August, 19U5. V. 8: » Pp. ‘368. 
DIvVIDENDs— 1881 '82’84 °85 *'86 to Jan.,’05 Since. 
Since 1880, p. oc. 6% Syearly 7s 7 yearly 249 quar. 


~ *In Deo., 1904, 10 p. oc, extra was also pald. V. 79, p. 2642. 
EARNINGS, - Bepaings of New York tonaed lines only: 


6 mos.end. June 30. et. me ylazes,ele Bal.,sur. 
$2, 891, ft) Si; $1, 535, 959 $1, 655, 512 


aes 4,826,60: a K 1,22 i 1,161,661 
ANNUAL REPORT.—Annua! meeting is helt vn Tuesda: ng last 
Friday in yee The report for 1904 was in V. 3, 86X; see 


also edit.,p 844. The following includes all lines except ioe. Bingh. 
& N. Y., Sussex -_ Bangor & — ana oa & Ol eee RR. 
YO: 





























Year end. Dec. 3 1902 
Passenger earnings. nacnenienie $5,215,919 $5, 083, 142 om 
Freight earnings. . 21, 568. 693 22,181,752 5,159,344 
Miscellaneous. ................- 1;9 17,379 1.916.069 1,647,384 

$28,701,991 $29,)80 963 $21,398,764 
Net after taxes............. -.-$12,049 217 $13,137,560 $6,921,342 
Coal department (net) *3,445,477 °3, 036.194 "792,477 
Other miscellaneous income.. 696,725 ‘464, 742 401,519 
Total net income............ $16,191,419 $16,638.496 $8,115,338 
Interest and rentais........ $5,324,596 $5,285.658 $5,250,213 
Rentals, advances, eto. . 646,233 948,434 *3, 
Renewals and betterments. 3,446,719 4,319,166 3,058,149 
Dividends pi ky 1,834,000 1,834,000 1,834,000 
Extra div. (10 p. C. ‘ oe 2, 620 000 





_ Balance after dividends. ..sur. $2,319,871 sr.84,251 238 af.$2,180, 652 
* Earnings of the coal de artinent in 1904, $33,593,998; expenses, 
$35, ts) 521; vet, $3,445,4 in 1903, $36,736, 325; — $33,- 
700,131; net, $3,036,194; 1962. $19,445,950: net, $7 * 
OFFICERS. —President, w. a. Truesdale; Chairman of Board, Samuel 
aneen: 8eo and . Fred F Chambers, 26 Exchange Place, N. Y. 
4RD.—S8xm uel Sloan (Chairman), Fredk. W. Vanderbi't, Wm. 
eM _. Higgins, Henry A.C. Tavior, J. Rogers Maxweil. Geo. F. Baker 
Rockefeller, Hamilton MeK. Twombly, James Stillman, M. Taylor Pyne, 
C. Fabnestock. Frank Work, John D. Kockefeller Jr. 
—( V. 80, p. $68, 996, 1334; V. 811 p. 668, 777, 974. 


Amor. 


Sho 





Delaware Maryland & Virginia wy ott t from Harrir ¢ton 

to ——— coe 44 miles: wn to Franklin City, Va., 54 H 
Gontrolied by P’ Balt. & Wash., w ch owns $326,- 

B00 Of the $528,758 rf 4 a ane co & Pennsylvania RR. See 

V. 50, p. 498. Loans and b payabie. Des 1, 904. $184,800; other 

a debt, $524,661. In year ending Deo. $256,82° ; 

net, $40,489; interest, taxes, etc., $49,506; 81, 1008, gra att fo ‘for year 

89, 017—dut this does ‘not include interest on the floating de’ 

Delaware River RR. & Bridge Co.—Owns a te over tho 
Delaware River near Philadelphia and about 10 miles of connectinx 
railroad. Capital stock ($1, oe is all owned by the Pennsylvania 
RR. —_ guarantees bonds, p’ rYIYy and interest, by endore’t. Divi- 
dends: Dec. 1900 to 1905, “nol 4 0, © yeasty Oo aD). Sinking fand 
Sipe. but bonds cannot be called. uaranty V 63, p. 1062, 1159. 

Delaware Secaneheene & Schuylkill RR.—Owns main lin 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 tb total 
owned, 48 ‘alles, Trackage— Lehigh Valley RR., eto., 133 miles. 
In October, 1905, the Lehigh Valley RR “acquird the road V. 
81, p. 1174 DIVIDENDS = 1 , 40 ‘~ aah; Nov 
25, 1893, 20 p. o. in cash and 50 962 8 1903. . S Re 
In cash; 1899 to 1901, 4 yearly; 5; 1903, 6; 19 

ay,3 p. © 

EARNINGS.—In year 1904-05 gross, 81,350,655, net, 206; aiv 


dends (6 p. 6,), $90,000; bal., sur , $53, 206 -(V. 81, p. 117 
Denti-~on Bonham & New Orleans pr ah ne to Bonham 
Tex ,29 miles Operated since completion Deo. 1, at by the _ 
Kansas & Texas under a ten-year contract. In Sept., 1 . 
terested in the road acq uired the Velasco Brazos & No: thern 
Anchor to Velasco, Tex.. » We . 823. Stock, $480,000. 
28 Pe - or bonds. 


Feb., 1903, permission was given to issue | 
on road between Bonham Jct. and Bonham; President, 
Ed. D. Stager; Sec., John W. Russell.—(V. hep. Sal: ‘y "57, p. 823.) 


Denver & tnter-Yountain Ry.—Embraces 27 miles of track 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
pum Extensions are proposed. Successor to Denver Lakew 
Golden RR, sold in foreclosure on May 19, 1904. V.78,p ee 
Stock, $514 ‘300. No bonds issued Oct. 1, 1904. For 1992-03 (1d =) 
gross. $60.170; net, $15.592. President, Samuel Newhouse; 
F W. Loveland; Sec., William Morrison.—(V.78, p.820, 1549, 19, 2834)” 

Denver Enid & Guif BR.—Projected from ey O. T., north- 
west to the Kansas State line 4 Kiowa, Kan., 130 m., of which 
Guthrie to Nashville, 78 miles, in operation in’ June, 1 and 
balance und~-r constriction; extension also proposed from Guthrie to 
Oklahoma City, 31 miles. Stocl orised, $1 yo yh outetand- 
i g, $1,120,000; par of shares, $100 “a = limited $20,000 
fae’ mile. V. 77, p. 769. President, Breckinridge Jon 





ba! 





urer, Henry Semple Ames, both of St. Louis.—V. ’ 79, p. perioal. 
Denver Northwe-tern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacific and 125 miles ere of the Denver & Rio Grande. 
On Sept 5, 1905, 119 miles to Sulpbur Springs, Cl, were opened. 
Te eat line from Utah Junction into Denver, 3 miles, 's expected 
to be completed Nov 15, 1905, and «xtension from 75. Poe v i” 
to Kremmling, 18 miles, by Apr ril1,19V6 See V. p. 289; V. . 
p. 1108; \ 80. p. orthwe-t. Terminal RR. pw, V. 79, 
1704. lu June, 1905, @ syidicate headed by William L. Bull of 

‘ew York agreed to finance the road. V, x1. p. 155. 

Incorporated in Re 1902, with ,000,000 authorized stocx, 
ef which $10,000,000 oP 00 . 5 p.c. OTe ‘all to be issued for consti o- 
tion. together with $2 000 of 2.500.000 4 p. 6. bonds. y 4 

1147; V 79, p. 102. Posiaent, te H. Moffat; Vice-Pres., W. 

Svans; Treas.. Thomas Keely; Sec., F. B. Gibeon.—(V. 81, p. 165.) 
PD gh Rio Grande RR.—(S8ee Map)/—Roav—The lines of this 
re. together with those of the Rio Grande Western Ry., whose 
is substantially all see = are well shown on adjoining map. 





Miles. 

Road owned and operated. . zg 408 408 | Of th 
Rio Gr. Jo. RR., ets. leased) . Stan GREED. -ncccos cncces 1,563 

Narrow gauge only........... 

Total June 30, 1905......-.- 2,470 ' 2d track and 34 rail.........- 267 
Rio Grande & Southwestern RR., Lumberton Station, Col. 33 
miles southeasterly, will be operated on basis of 25 per cent of gross 
V.79, p.907 Branct to Farmington, N. M., 47 miles, 


earnings. 
= de ge io September, 1905. 

TORY. a snization of a railway company of same name —_ 
au July 12,1886. The Rio Grande Junction is leased jointl 
this company and the Colorado Midland, and ite bonds guaran 
The Ts Midland is controlled by parties tategeased severally in 
the D. & R. G. and Coloradv & Southern. . 70, p. 73 

The Missouri Pacific early in 1901 acquired $14 300,000 00 and 
$7,300,000 preferred stock, this, together with the So Hooteatelloe winser- 
ests, it is understood, constituting a orn majority of the en- 


tire ‘stock. V. 72, p. 338, 580, 1238; V. 73. Tn, 
D. & KR. G rity of the stock and have 


and Rio Gr. West. own a m 
given « traffic guaranty to the Western ncifio Ry. — see), build- 
1,p 


ing from Salt Lake City toS8an Francisco. 
Divs, since "92 '93 b "95 bo 97 ’98 vg ¥ "01 Y 03 '04 1905 

91 mpf.,p.c.§ O 2 0 2 2g 5 > 2 2 
Stock. —During 1901- 2 ref. pI. was Raotenent | $23,650,00C co 

$44,400,000, to acquire the Rio Grande Western stock. V. 72, p. 775. 
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4 ‘a! 
OorT., 1905. | RAILWAY STOCKS AND BONDS. 
INTEREST IVIDENDS. Bonds—Princi- 
For explanation of oe — &o. roe hae sal bre sy, PF) Amount | tate Per| Whi — ~ eae a by| Biocks Last 
on of column , &C., Bee NO o 0: ‘ar en 6, an 
on first page of tables. Road.| Bonds Value. |O%%*tanding|" Gent |Payabie| Waow 7) “Dividend. 
Detroit 4 eine Set stock, $1,000,000 auth.| .... | .... $100 5in1905/J. & J.| N. Y., H. K. MoHarg. Pez "05, Ee 
= Tet lien nds” $1, gold. WHo............ ... c| All| 1895/ 1,000 4g. \|J. & D. N.Y., J. P Morgan & June 1, 1 
wy -y Ly A 750,000 gold, red.at par.™fo.c*} All| 1895/ 1,000 4g. \J. & D. do do June 1, 1995 
Det. 8o0.—O. So, iriv. M., .105.Ce| 263 | 1901; 1,000 4. |M. & 8.| N. Y., Colontal Tr. Co.| Moh. 1, 1941 
Genet hen Baie Tet mort , $1,253 ese _- N ¢ All | 1905 1,000 42. |\J. & D.|Int. from Deo. 1, 1905) Dec. 1955 
Consol. mortgage, $22. 500,: 00, gold. K....... xt | 1905 1,000 4log./F. & A./Int. from Aug. 1, 1905 one. Y 1980 
Notes for A Arb., 8’ 000,000 au red 10aisUism ---- | 1905 1,000 5 I. &bD Dec. 1, 1908 
Equipment trust notes, due $28 000 June, y’ly| .... | 1905) ...... 4% J. & D To Jone, 1915 
Detroit Southern car trusts unretired........... cage. | inae a 4¥gto6/ .... As 1,1912 
| apg me sh. L. —18tM $3,000,000,¢. soup ain &iVie.c™&r) 48 | 1903/ 1,000 4g.\J. & J. , 1953 
ikawoay—Stock, 6 p. 0., Fen years.| ....| .... 100 6 |A. & O. ote 1905 3 
ts lane tpedtneinoce ceed ceteE 5 | 1881} 1.000 6 |J. & J. O ° yan. 1, 1906 
Dub. 2 8. fii Gen. ., W. lines, ist M.6.t Us.c*ar| 218 | 1895 1,000 4g. |F. & A.IN. Y., Office, 135 B’way.| Aug. 1, 1951 
ty Ft ~ Sioux City as , Ia. F. to 8. City .| 184 | 1869 500 &0. 7 A. & O. do do 1, 1917 
Cher & Dak.,C. R. &C. an OmahaDiv. ,ote., 1st M. 328 88-00) ...... Illinois Ojentra) bjonds or collateral there/for. 
Duluth @ Iron Range—1 st ‘mort Mp acned c&r| 184 | 1887 |1,000&c 5 A. & O.|N. Y., Of., Empire Bldg.| Oct. 1, 1937 
2d mort., —— or, red. & ,000,000.Ce.c* 184 1896 1,000/| See text. 6 J. & J. do do Jan. 1, 1916 
Duluth M D+ Aaa on aa old,s.f....| 65/1892) ...... 1,174,000 6g. \J. & J. csneneehde Jan. 1, 1922 
1st consol M., $3,500,000 g., call a 130 | 1893 1,000} 1,490,000 6g. |J. & J.|N.Y., Contaee, wuaat Go. Jan. 1, 1923 
2d mort. ($5,000,000) gold, net at 105. e.6} 130| 1898} 1,000/| 3,943,000 5g. \J. & J. an. 1, 1918 
Duluth So. 8h.é Atlantic—Marq.H.& On. gen.M. ec" 156 | 1885 1,000/ 1,077,000 6 A. & O.| New York, 44 Wall St.| Apr. 1, 1925 
Duluth South Shore _—, lst M., gold.Ce.car| 416 | 1887); 1,000 3,816,000 5g. \J. & J. do do an. 1, 1937 
First consol. mort. interest guar. Ce.c*ar| 572 | 18) 1,000 | 15,107,000 4g. |F. & A.| New York or London. | Aug. 1, 1990 
inc. certa. ( “3% nea by C. Pac. July, ’02)} .... | 189 einen 3,000,000 a” © «aes New York. Dec. 31, 1912 
Oar truste July 1,1905 .........--..-s-0e-c-0--0. esue | sees | suede Hl 241,313] ...... nee (aa 1905 906 
Dul Va. @ Rainy Lake—1st M., $2,000,000 sw ioe 1,000 | Bee text. M. & 8. Minneapolis, Minn. | Moh. 1, 1922 
ea st M.,$300,000,g.,red.105. MeBa 30 | 1905); 1,000 300,000 5g. \J. & J. ope Md. — 1, Hrd 
Dutchess Cou’ BRO ist M., g., Zu. (text). Me..c*} 12) 1890; 1,000 350,000 |41 (6) g.|J. & D.|Fid. I.T.& 8.D.Co., Phil. e 1, 
it Mahaney patenenniiaeminacamea> die ree ee 50 497,750 5 J.& D.15/ Phila., Pa., Read. Term. a ne 015, oso 
FennayioaniaBt0ck D.c ga.990 yre PhiL&R:| “36 | ---- 50 | 1,730,450| 6 [J & J.\Phil., Phil. & Read. Ry-/July 1 16, ‘08,380 
ag Tan guar. p.&i yb R. RR, (end.)...c*} 36 /1888/| 1,000 495,000 4g. |M. & 8B. do do ch. 1, 19 
Bast tay Va. @ Ga.—See SOUTHERN RY. 
Bast Tenn.dW.N Oar.— ist M.$250.000.tiu P.cur.c. 31 | 1881 1,000 250,000 6 M. & N./Phila. Gu. T. & 8. D. Co.| Nov. 1, 1905 
NDS.—Consols of 1886 for $6,900,000 originally reserved for ex- EARNINGS.—2 mos., 21905...........-. -Gross, $292,963; net, $102,196 
July 1 to Aug 31. 8 9042222272. . .Gross, 289,556; net, 96,843 


Bo 
tension to Ogden were available for capital requirements, of which pars 
issued. V. 78, p abstract of mortgage in V. 47, p. 228. 
ment mortgage abstract was in C INICLE, V. a7, p. 229. 
Abstract of of R.G. W. lst mort. was in V_ 49, p. 237, and statement 
to N. Y. Stock Exchange, V. 50. p. 7%; also V. 69, . 284. Utah Fuel lat 
a eh hg: Ree application to list, V. 78, p. 1171, 178, 1548, 2015. 
Rio G. W. first consol. 48 of 1899 are secured by a first mort- 
gas Y either directly or by all their securities, on 202 miles of branch 
es, and further by a second lien on 438 miles of main line and — 
road, and on al! new mileage to be constructed and rolling stock 
chased, including 50 miles of branches to Heber and cont mines bul tin 
"99; $15, 200,000 are reserved to retire the Ist 48, $4 0. were is 
sued at $ 20,000 per mile for branch lines, or phn yy representing 
the same, $200, 000 to retire first mortgage bonds and $8,500, 00 for 
equipment and improvements. They are also secured by »& first lien 
on the entire $10, ,00u stock of the Utah Fuel Co. Additional con 
sols may also be issued at $20,000 per mile for future branches and 
extensions or = ee ens = uired See application 


roads 
to list in full. 72,p 75, +o List of securities 
LATEST EARNINGS.—From July 1 to Aug. 31, 2 months: 


The improve 


deposited as a e..! A i... 730, Vi08, . 81, p. 


2 mos.— Gross. Net. Oth, we. Onarg Bail., sur. 
|. a $8. — 688 81,269,212 $62,674 $681. 936 $656,650 
ES 746.615 1. 119, ‘916 51,950 689,822 482,044 


ANNUAL ee Full report for 1903-04 in V. 81, p. 838, 849, in- 
cluding the Rio Grande Western See p. 805. 











Year ending June 30— 1905 1904 1903. 1902 
Average miles oper’ted 2,420 me — — 
Gross earnings......... 17,031,507 16,446,434 17,304,559 17,036,828 
Net earnings....... 222. 6,862:547 be Hh oy 6,074, ae 6, 705.286 
Other income....... --- _ 192,133 214,345 209,717 ‘165,762 
Total netincome....... 7,054,680 6,602,336 6,854,426 6,871,043 
Interest on bonds...... 3,182,573 3,170,802 3,083,404 2,+98,093 
Taxes and insurance... 761,038 671,470 662, 580.016 
| meee mee ee 283,915 noite 436,797 Y 
Miscellan anata 298,617 305,651 296,420 310,314 
Dividend or on pe stk.5% 2,250 000 2,220,000 2,220,000 2,220,000 
es surplus....... 278,537 234,413 185,764 362,625 


‘CERS—Chairman of Board, George J.Gould; President,E. T. Jet- 
tery: Vico Presidents, Chas. H H. Schlacks and A. ©, Bird; Treas., J. W. 
uly; Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y. 
Directors. George J. Gould, Mortimer L Schiff, Winslow 8. Pierce, FE. T. 
Jeffery, W.H lavior, A_H Calef. ae Arthur Coppell, New York; Charles H. 
Schiacks and J el F. Vaile, Denver, Col. 
—(V. 80, p. 1111, 2219 2399; V. ‘g1, p. 31, 838, 845.) 
Denver & Southwestern — Cripple Creek Central Ry. 
Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge 
Ia., 88 m., and Tara to Ruthven, Bocaiioe; track 6, Illinois Central. Tara 
= Fort Dodge Junction, 6 m., included above. On Mar 1, 1904, Minne- 
lis & St. Louis acquired $2,530,000 of the $4,283,100 common 
k, and guarantees the $7,072,000 new first mortgage 4 per cent 
gold bonds, which were issued to re all the outstanding bonds 
maturivg Jan. 1, 1905; the Mion. & St. L. leases the road for 30 years 
from Jan. 1, 1905, allincome over charges, improvements, ¢tc., to be 
aid to lessee. V. 79, p. 268, 1704, —s Form of guaranty, V. 79, p. 
646. Preferred stock “is entitled to 7 p. c., non-cumulative, then 
common to 7 p.o., after which both #! share equally. 


DIVIDENDS.— 2? 1893 by "95 '96t0'83 189910 1903 ’04 ’05 
on pref. (p. ©.) } 2 a 6 oy - as 5 5 
Pres , Edwin Hawley; hm L. Day; H. Davis; 


Sec., W.S. Crandell. Rental for vear ae. bes. etn St, ibod ts tty; 
190i, $165,773 —(V. 79, p. 268, 786, 1704, 2587, 2696: 80. p. 

Des Moines Iowa Falls & Seomere ®y. pth Falls, hs 
Des Moines, 75 miles; completed Aug., 1903. Extension north = 
Mason City, 45 miles, is proposed, of which 5 miles to be built in em 

Stock authorized, $1,2c0,0' 0; outstanding, avout $400,000 in A 
1905; par of sh+res $100 each. Bonds arg subject to call at 10! 
aud after July 1, 1906; they are limited to 14, per mile, with 350, - 
000 additional for Des Moines amines. Pree’t, E. 8. Ellsworth, Iowa 
Falis; 8ec.,J H. Funk; Treas., W. H. Woods.—(V. 76, p. 158.) 

Des Moines Union Ry.—Terminal road in Des Moines; owns 4 
miles main track and branches, 14 miles 2d and side ——.° bridge 
across Des Moines River and 25 acres of land in Des Moi See 
stateme.tto N. Y. Stock Exchange V. 65, ye 1173. Leased to Wabaab. 
BR., Chicago Great Western, Chic. Mil. & Bt. P RY Chicago es 
ton & Quincy RR. and Des Moines Iowa Falls & Northern Ry. V 
p. 342. Rental equal a are. and fixed charges paid ——- 
ay 7 wheelage basis. Stock authorized, $2,000,000; outstan ing, 
{ ar $100. Bills payable June 30, 1904, $84,552. Year 190. 

« oo 259,715; net, $54,212; charges, $54,212. —(V. 75, p. 342.) 

Detroit Grand Haven & Milwaukee Ry.—Owns from De 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem 
ber, 1878. The principal and interest on the bonds are by 
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. Real estate 
bonds or mortgages, $226,000. On J une 30, 1904, sundry outstanding 
accounts, $353,405. Grand Trunk of Canada own the $1,500,000 
stock. As to offer to bondholders in 1900, see V. 71,p. 84. 








For year ending Dec. 31, 1904, gross, $1,356,151; net, $336,865 
charges, $360,261; bal., def., $23, 395. For 1903, gross, $1,252,204, 
Detroit Grand Rapids & Western.—See Pere Marquette RR. 
Detroit ee aan RR.—OwnsYpsilant), Mich., 
to Bankers. tuity July 1, 1881, to the Lake 
Shore & Mich. 80 chere Co.; seaeee tale .000 per year—4% on stock. 
Detroit Seasiitione & Marquette RR.—SEE MISCELLANEOUSCOS, 
Detroit & Mackinac Ry.—Owns from Bay City, Mich., to Che- 
boygan, 195 miles; Rose City ranch, 32 m. Prescott Branch, 12 m.; 
Lincoln Branch, 14 miles; Au Gres Branch, 8m.; various logging 
me (lar; ly bey ee 69 miles; total, 330 miles. Extension 
north from Tower to Cheboygan, 22 miles, was completed in Jul 
1904, and to be continued to Mackinaw 23 miles further. In 1904 4-08 
carried 506,639 tons, of which forest vroducte furnished 55°62 
In 1902, Henry K. McHarg and associates acquired control. 
Bonps.—“ Mortgage bonds” for $500,000 were reserved for better- 
ments, etc., at not over $50,000 per year. V. 74, p. 629. In addition 
to the amounts showa above as outstanding, $450, G00 “first lien” and 
$150,000 “mortgage” bonds were on June 3 1905, held in the treasury. 
STOCK. ore capital —e is $3,000,000, ‘of which Bag 7 com: 
mon and $1,000, ot 6, non-cum. prefe’ See V. 74, p. 629. 
Div. on pret., 21g D. o., July 1, a since to July, 1905, 5 p. o. yearly. 
LATEST EARNINGS.— {339 -eae-----Gross, $177,608; net, $44,750 
2 mos., July 1 to Aug. 31. 1304 pceicaecvgnitel Gross, 170, 780: net, 56,732 
EARNINGS.—Report for year ending June 30, i#05, was in CHRON, 
Oct. 28, showing gross, $990,555; net, $355,481; int., taxes, etc., $167, 
494; pref. div. (5 p.¢.), $47,500; bal., sur. $140, 490. wr 81, p. 1242.) 


Detroit Toledo & Ironton By.—(See Map.)—Operates from 
Detroit, Mich.,to Ironton, via Lima, 384 —, including 46 miles of 
trackage; branches, Kingman to Sed «lia, O +» 31 m., Jackson to Cor- 
nelia, 20 m., and Lisman Jct to Dean, O., 3 m.; total, 438 miles; coal 
mine tracks, yard tracks and sidings, ‘121 miles. Outlet for bitu- 
minous coal of Southern Ohio. In June, 1905, control of the Ann 
Arbor RR was acquired (see Bonns below) and made 99- -year trackage 
agreement with Cin. H. & Day. for entrance into Toledo. V.81, p. 264. 

ORGANIZATION. —Incorporated May, 1905, as successor, per plan. V. 
80, p. 650 (N Y Trust Co, depository), of Detroit South. RR., fore- 
closed, subject to Ohio South. Div. mortgage. V. 80, p. 2344, 1856. Plan 
provided %#%2,500 000 for expenses of receivership, improvements, 
equipment, eto.; V. 0, p. 1478. 

S8TOCK.—Com. stock representing control (par $100)... $12,500,000 
lst preferred 4 p c ,non-cum., with preference also as to 

assets and convertible at opti n of holders _ 2d pref. 7,500,000 
2d preferred 5 p. o. non cumulative (par $100 5,000,000 

Bonps.—Gen. lien and divis. 1st 4s are ain by mort. on entire 
system, including future propsrty, except Toledo termin 

The consol. 4448 cover the whole system and are also a first a= 
upon the stock of the Toledo Southern RR. and all additional _ 
constructed or acq'ired by means of bunds other than the $2,67 
now to be issued, The $22.500,000 consols were issuable -~ sao 
Reserved to retire Ohio South+rn Division bonds. - .......$4,500, 

co do general lien and divisional ist M, 4s..... 4, 1253, ,000 

do do oar trust notes o0 ccescecces 320, 000 
Issued for assessment and to syndicate foreach _.. + senses 2.675, 000 
Reserv. for corp purposes at vot exceed’g $750,000. y’rly 00, 
Reser ved especially for extensions, terminals at Toledo or 

elsewhere, Ohio River bridge or bridges, improvem’ts, etc. 8,252,000 

The 5 Fy cent notes of 1905 (5,500,000 present issue) are secured 
by #3,001,000 Ann Arbor preferred and $2,190,000 common stock and 
$-,000,000 Det T. & I. coneols. A further $1 500.000 
to acquire remaining Ann Arbor stock. V 80, 
155. Car trust notes additional to : hose in table above, $66,112 

EARNINGS see July 1, 1904, to May 28, 1905, gross, $1,335,309, 
against $1,392,9 

REPoRT.— Of mq ‘company for year ending June 30, 1904, in V. 79, 

. 2202, showed on 438 miles, gross, $1,488 987; 5 ae $199,849. Presi- 

ent, Frank A, Durban, Zanesville, "; See. d Treas., G. Caspar 
Niles.—(V. 80, p. 2457, 2620; V 81, p. 155, 264, “777, 1100.) 

Detroit & Toledo Shore Line BR,—Extends from Toledo to 
(suburbs of) Detroit, 47°6 miles; — track, 20 m.; sidings, 3 m.; track- 
age over Toledo Ry & Terminal Co., etc., 31 oat total track, 101°6 
miles; jaid with 80 ib. steel rail. See V. 73, 

The Grand Trunk Western Ry. and ortho Tcl: + oP ule & Western RB 
own the entire stock and ——- guarantee the a prinot —- 
interest, by endorsement. See form of guararty, V. 76, p. 653. 
unissued nds are reserved for extensions and ‘cuiienataenc? 
President, T. P. Shonts.—(V. 77, p 88, 250, 628; V, 78, p. 2442, 2598.) 

Dominion Atlantic Ry.—(V. 79, p. 2747; V. 80, p. 711, 996.) 

Dubuque & Sioux City RR.—(See Ma; of Tlisnots Oentral)— 
Owns Dubuque, Iowa, to Iowa Falls. 143 miles; Lowa Falls to Sioux 
yng” 184 miles; Manchester Tang ad a. = 42 miles; Onawa, Iowa, 

joux Falls, Dakota, 155 mil to Minnesota State Line 
merged by consolidation in 1896), 76 yoyo Tara ceases. 2 near Fort 
Doare, I Ia., to Council Bluffs, 130 miles; total owned, 730 miles. 
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r Tende— Princ 
RAILROADS. Miles Date Size, or en INTEREST OR DIVIDENDS. pal, When Due. 
For enplanetion of column headings, &c., see noter Par Outstandin Rate Per| When | Where a and by Pilocke Last 
n first page of tables. Road. Bonds Value. ®) Cent. |Payable om. Dividend. 
East Tenn.@ W.N Oar—( Conel.)—New M., $50,000 --- | 1905 | ...... BOO COE. | cccece | cccce cowccccces coecccce 
astern Ry, of Minnesota—See GREAT NORTHERN. 
Bl Paso Un. Pass, Depot— 1st M.,g.,#240,000 s.f.Ta .. | 1905 | $1,0¢0 $240,000 5g. J. & J.|N. Y¥., No. Am. Tr. Co - 1, 1635 
Bigin Joliet @ Eastern—1st M. ($10, "000 ,000) .Ce.c"| 181 / 1891} 1 ,000 8,500,000 5 g. |M. & N.| N. Y.,71 Broadway. | May 1, 1941 
Kimura Oortland 4 Northern—See LEHIGH VALLEY) RR. 
Almira @ Lake Ont.—Sodus Bay &80.—1st M.,¢.U me — 1884; 1,000 500,000 5g. \J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rimira @ William i—S8t’k, com., 5 p. 6. ren’l, N.C. one 50 500,000 5 M. & N.| Phila., Broad 8t. Sta.| Nov., 1905 
Preferred stock, 7 p. c. rental, 999 yrs. , No. Cent. oben 50 500,000 7 J. & J. do do July, 1905 
lst mo: RR Re qe 1860 | 1,000 963,000 6 A&C do do Jan. 1, 1910 
Income bonds, 99 years to run.........-..------ o*| .... | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitis. —Stock, ©. rental,999 yrs.. PennCo. 85 50 2,000,000 7 Q.—M | N. Y., Union Trust Co. |Sep. 10,’05, 1% 
General mort. (now Pst) $4,500,000, g., guar.Up 85 | 1890 | 1,000 4.453,000| S3\¥o¢. J. & J. do do July 1, 1940 
Brie Railroad—Com. stock, $133,000,000 auth..| ....| .... | 100 |112,378,900)| ...... a wee oe ey Pe ee 
24 pref. stock, 4 p. o. non-cum Ses ececcene ces sco coos | 100 | 16,000,000 | See text |A. & O.|N,Y.,J.P. Morgan & Co.|/} Oct 9,’05,2 
1st pref. stock, 4p.6,non-cum.. ...--- «o--0- «s+ | ese. | 100] 47,892,400 |4in 1905/F. & A. do do Sept. 7, ’05, 2 
A—Old Bonds ASSUMED—ROADS CONSOLIDA|TED. | 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold. = 447 1847 | 1,000 2,482,000 4g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) gold Soegret’ 447 | 1849; 1,000 2,149,000 5 g. |M. & 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold... an ° 447 1853) 1,000 4,617,000 4\9g.|M. & 8. do do Mch. 1, 1923 
4th mortgage, (extended in 1880) gold. ...... o*| 475 | 1857 1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
5th peney 6 (extended in 1888), gold....... o*| 475 | 1858 500 &c 709,500 42. \J. & D. do do June 1, 1928 
Erie R’y,1 M. wm Br., Hornellsv. to Attica, .c* 1861 |200 &e 182, 4g. J. & J. do do July 1, 1931 
lst consol. mort., $30,000,000, gold, $&2.F.c*| 526|1870/ 1,000 | 16,891,000 7g. \M.& 8. do do Sept. 1, 1920 
N. Y. L. E. & West. funded coupon bonds, gold.c*| 526 | 1878 |506 &c.| 3,699,500 7g. \M.& 8. do do Sept. 1, 1920 
Buff. N. Y. & Erie, ioe Bt (Buffalo to Corning. -0* 140 13 1,000 2,380,000 7 J. & D. do do June 1, 1916 
Buff. & Southw ist M.,B Buff. to Jamestown. £.¢ 67 50 &c.| 1,500,000 6g. \J. & J. do do July 1, 1908 
Newburg & N. Y¥.1 M., g, extended in 1889.o* 12 | 1868 1,000 250, 5g. jJ. & J. do do Jan. 1, 1929 
B—Bonds On y AT CONTROLLED BY |OWNE RSHIP |OF ENT!|RE (*) OR A M| AJORITY | ({)OF CaA|PITAL STOCK, OR BY (ff)/ LE q 
mn en Co. RR., lst M.,Ruth. Jo. to Ridgew. N.J. | 1 | 1,000 200, 6 A. & O.|N. Y., 21 Cortlandt St. ie. 1, 1911 
Erie lst M.,z. (Marion, O.,to Ham’d,IndCe.o" 1,000 | 12,000,000 5 g. |M. & N. do do ay 1, 1982 
Chicago & Atlantic Terminal, lst mort., g.Ce.. J 300, 5g. \J. & J. do do July 1. 1918 
& TGosh. & Deck’t’n, lst & 2d M’s., ($60, 000 are 24)| 246,500 6 Various sien 1928-29 
__ 1Mont. & Erie, 1st & 2d morts. ($40,500 are 2ds)| ... 170,500 | 5 Various'N. Y., 21 Cortlandt St. 1926-27 _ 


ORGANIZATION.—Controlled since April, 1887, by the [1l.Central RR., 
which owns all except a few hundred shares of the $15,000,000 stock 


(as increased June, 1900). and has issued its own bonds on the road, 
ublic are the 7 issued under 


the only D. & 8. C. bonds held by the 
Iowa Falls & Sioux City mortgage, $2,800,000. Lease, V. 79, p. 1274. 
DIVIDENDS SINCE 1894—1895, Dec., 1; ’96, 3; '97, 2; ’'98, 349; ’99, 3; 


1900, 3; 1901, 149; 1902, Jan. 1.—(V. 70, p. 1290.) 

Duluth & Iron Range BRR.—Owns Duluth to Ely, Minn., 119 
miles, with branches to Mesaba — = Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake Superior costing over $1, 500,000. 

STOCK, Etc.—Stock authorized, $10,000,000, outstanding $3,000,000; 
ar $100. Land grant from Minnesota about 506,000 acres, of which 
1,790 acres had been ———- ° it _—_— to April 30, 1895; V. 64, p. 

1041. Federal Steel Co. (see I Corp.) owns the stock and 
$3,500,000 of the $4,509,000 oa mortgage onds. (V. 66, p. 1237.) 
First mort. bonds authorized, $25,000 per mile for construction and 
$7,000 forequipment. Dividends prior to 1900 aggregated eA r 6.5 
in 1901-2. 6 p. c ; in 1903-4 from accum. sur , 150%. V 79, ORS. 

For 6 mos, ending June 3°, 190%, gross, $2,793,356, againes $860,- 
670 in 1904; net, $1,651,230. against $128.849. For year ending 
June 30, 1904, gross, $4,003,215; surplus over charges, $1,032,470.— 
(V. 79, p. 2085.) 

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain [ron, Minn., 77 miles; branches and spurs,76 miles; trackage to 
Union Depot, Duluth, 2 miles; tota),155 miles. Contract for branch 
from Alborn northwesterly to Buckeye Mine, 54 miles, was let in June, 
1905. Entire $2,512,500 stook and $2,047,000 of bonds owned by Lake 
Super. Consol. [ron Mines, and so by United States Steel Corporation. 
V. 72, p. 1038. In 1903-4 paid dividend of 150 p c. from accamulated 
surplus. V.79,p. 2085. For6 mos. ending June 30, 1905, gross, =, 
592,524, against $671, ‘537 in 1904; net, #1,575,919, against $74,69 
for year ending June 30, 1904, gross, $3, 701 ,416; sur. over tate 
$1,142,431.—(V. 79, p. 2085.) 

Duluth South Shore & Atlantic my. -—Operates Duluth to Sault 
Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 m.; other, 128 
m.; total, 586 miles, including 10 miles of trackage. 

CaPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10, ese. - 
000; par both $100. Preferred stock is 6 per cent, non-cum. Can 
Pacific Julyl1, 1905, owned $6,100,000 com. and $5, 100,000 pref. seoeh, 
$3,000,000 incomes and $15,107,000 consols. 

Bonps, &c.—Abstract jirst mortgage, V. 45, p. 274. 

The first consolidated mortg: of 1890 Ay interest at 4 per cent. 
guaranteed by Canadian Pacific, which July 1, 1905, held the entire 
outstanding issue ($15,107,000) in its treasury as security for its 4 p. o. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

LATEST EARN’S.—2 mos., ? 1905......Gross, $554,719; net, $206,776 

July 1 to Aug. 31 $1904 ... Gross, 474,137; net, 178,624 

Sur. over charger, $54,966 in 1905, agst. $2,119 in 1903-4 

REPoRT.—(Report for year ending June 30, 1905, in V., 81 p. 1042.) 


Year. Gross Net over taxes. Oth. inc. Interest Baiance. 
1904-5.. $2,706,935 #637,496 $15,774 $859,823 def. $206,553 
1903-4.. 2,524,612 564,764 11,484 859,700 aef. 283,452 


Of the tonnage in 1901-05, ores furnished 49 p.c.. lumber, ete., 26 p.c. 
Pres., W. F. Fitch, Marquette, Mich. -(V. 81, p. 613, 1042 ) 
Dalath Virginia & Rainy Lake Ry.—Projected from Virginia, 

Minn., northerly to Koochiching, 97 miles, with branches, of which 25 
les from Virginia to Ashawa was in operation in April, 1904. 

InArr., 90), the Virsinia & Rw ny Lake Ry. was incorporated with 

$2,000,000 authorized stock to take over, it was understoud, co trol 

of the company and allied corporations. V. 81, p 558,613. Stock au- 
thorized, $2,000,000. In March, 1902, filed a mortgage to the Minne 
sota Loan & Trust Co. of Minneapolis, as trustee, to secure $2,000,000 
bonds, of which $1,500,000 are issuable at $15, 600 per mile of single 
track and remainder for rolling stock, ete. President, Wirt H. Cook; 

Secretary, David O. Anderson.—(V. 74, p. 679, 936; V. 81. p. 558, 613.) 
Durham & South Carolina KKR.—Under construction from 

Durham,.N. C., south 30 miles to Minturn on the Seaboard Air Line. 

Stock, $300,000; p r of shares, $100. Bonds, see gn above. V 81, 

p. 840. President, Ernest Williams, Lynchburg, Va.—V. 81, p. 840. 
Dutchess County RR.—Pouchkeepsie to Geeemuin Jct., N. Y., 





Bast Broad To RR. & Coal Co, (Pa.)—Uwns trom Mou 
Union, Pa., to Woodvale, Pa., 31 miles, Shade Gap RR., 11 ong 
and branches to mines, 3 miles. See V. 75,p. 77. A coal road, opened tn 
1874. Stock $815,589 fpet we of which $247,189 is 6 p. c. pref.; 
current liabilities June 30, 1904, $404,813. First mortgage 43 ($500,- 
000) due July 1, 1903, remain sod nos no int. paid thereon since Jan., 
2085. Other bonds, $42,400, int., 6 p. ©., payable M.-N. Year 1903-04, 

$155,395: net, $60,944; interest, ete., $78,769: bal.. deficit, 

17, S15. President, R. 8. Siebert, Orbisonia, Pa.—(V. 77, p. 145) 

East Mahanoy KR.—Owns from East Mahanoy June. to &t 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999 | 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock; 
and lease assigned to Phil. & R. a Of the stock $283,650 is owned, 
$280,000 being deposited by Reading Oo. under its general mortgage. 


12 miles. Leased to Central New England Ry. for interest on ‘ponds, 

taxes and rental of ery} - annum. Stock, $300,000; par, $100.—(V. | 

79, p, 2041; V. 81, p. 84 "| 
| 


| 1870, . 


' plan of 1895 was in 


East Pennsylvania RR.—Owns Reading, Pa., to Anetee=. Pa., 
35 miles; second track 18 miles; all track 76°5 miles. Leased for 999 yrs. 
from May 1, 1869, tothe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as- 
sumed in pond the Phila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Com any, $875,000 of which is de- 
posited under its general mortgage of 1897. 

East Tennessee Virginia & Georgia.—See SOUTHERN RY. Co, 

East Tennessee & Western North Carolina KRR..—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock, $501, 900. Extension from Johnson 
City to Elizabethton, 10 miles, was completed as third rail iu May, 
19048, Controlled by Cranberry Iron & Coal Co. The stockholders 
on June 14, 1905 (providing for the payment of the present bonded 
cebt) authorized $500,000 bonds to be secured by a new mortzage. 

80, p. 1378. For calendar year 194, Myer; $161,730; net, $65, 259; 
int. and taxes, $10,251; bal., sur. $52,003.—(V. 80.p. 1478.) 

Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and « Tyo So through in 1889. Stock is 
common $1,697,800; preferred, $1,779,500; par, $100. Ne bonds. Bills 
and accounts payable June 30, 190:, $38, 034. Earns. for year 1903-4, 
gross, $63,612; net, $4,689. In 1902-3, gross. $66,594; net.$1,977. 

El Paso Union Pass«enger Depot.—Owns depot at El Paso» 
Tex., to be completed about Nov. 1. 1905. Leased by El Paso North" 
eastern, E! Paso Southwesterao. Galveston Harrisburg & San Antonio 
(40. Pac. system). Atch. Top & Santa Fe, Texas & Pacific and Mexican 
Central railroads on a wheelage basis providing for ma ntenarce and 
all charges. Stock. $240.000, owned a by the six roads named. Of 
the bonds (aee table above) $12 8 to ba drawn yearly Jan. 1 b 
lot, beginning 1916, and paid off at par. V. 78, p. 104; V. 81, p. 1043. 
Pres., J. E. Hurley; Sec. and Treas., U.S 8 ewart —(V. 81, p. 1043.) 

Elgin Joliet & Eastern Ry.—Owns from Waukegan, IIll., on 
Lake Michigan, via Spaulding and Joliet, to Porter, In 0 miles, 
and branches Normantown to Aurora, 10 miles—Walker to Cos- 
ter, 01.—33 miles; Hammond to Whiting, Ind., etc.,19 miles; total 
main line owned, 192 miles; spurs to coal mines, etc., 26 "miles; 
trackage, Chicago & West Indiana, 4°8; Belt Ry. of Chicago, 2), 7 miles; 
second track 16 miles; side tracks and yards owned, 118 miles; total 
track operated, 369 miles Entire o — stock owned by Federal 
Steel Co. and so by United States Steel Corporation. 

8ToOCK, ETCc.—S8tock, $6,000,000, par, $100. Dividend, 4 p. c. yearly 
(in December) in 1899 to 1904, ioabeaive, First mortgage bonds un- 


issued can be disposed of for extensions, betterments, ete. For 6 mos. 
ending June 30, 1905, gross, $1,130,386, against 1,102,279 in 1904; 
net, $111,947 against $345,34 4. 
KePoRt— For calendar —_— 1904, gross, $2,208.559; net, os. _. 
Gross Net. Oth. uncome. Interest, a eae 
1902: -. $2,196, 418 oe. 295 #13, 089 $468, 570 sat 
1901 7 2,178, 484 (79) ,300 19,225 404, 544 
President, A. F. Banks.—(V. 74, Pp. 151, 205; V. 75, p. 1399.) 
Elmira & Lake Ontario RKR.—Owns from Canandaigua,N Y., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty a notice. rear ae too 31. 









Earnings. Gros. st, dc. Balanee 
ibascacsescen ----8944, “437 op.def. 86. Feo 5O%. O94 def $100, 546 
1902... . 828,244 83,790 68,089 sur. 20,701 


Elmira & ‘Williamsport RR, ey from Williamsport, Pa., to 
Elmira, N. Y., 754g miles. to the Northern Central Railway 
for 999 years from May 1, 1863. The dividends on the common stoc 
& es 5 less semen, making dividend on 


are 5 p. o. and on the preferred 7 
common 4°52 per cent and on ee red 6°35 _ cent. Year ending 
Deo. 31, 1903, gross, $1,474,246; —y $262,324; rental, $199,511. 


EI Paso & Northeastern RR,.—See NEw MEXIco Ry. & COAL. 

Erie & Pittsburg RR.—Owns New Castile, Pa., to Girard, Pa., 81 
miles; branch to Erie Docks, 3 miles; trackage to Eri rie, 17 miles; total 
101 miles. Leased to Pennsylvania RR. for 999 years in 
7 po. on stock and iaterest on bonds, and lease 
transferred to Penneylven's Company Tax suit. see V. 71, p. 135. 

Srock.—The stockholders on Jan 9, 1905, authorized an increase in 
the stock from $2,000,000 to $4,500,000, the new stock to be issued as 
required for improvements, to be subordinate to the old stock, but to 
be guarantced 7 p. c. dividends V. 5&0, 62 

EARNINGS.—The lease showed to the lessees in 1899 profit, $32,873; in 
1900, —_ $118,216; in 1901, profit, $307,498; in 1902, profit, 
$254,142; in 1903, profit, $197,549 —(V. 80, p. 162, 472.) 

Erie Railroad.—See Map on adjoining page.—Embraces trunk 
line from Jersey City. opposite New York City, to Chicago. N1., 998 
miles, and branches 1,317 miles; total, 2,315 miles; second track, 753 
miles; 3d and 4th tracks 33 tiles: total, 4,001 miles 

HIsTORY.—On Dee. 1, 1895, succeeded to the property of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through ———— of all or practically all the seoekt of the inde- 
ce comeenien, the line from New York to Chicago (including the 

ano RR, Chicago & Erie companies) and also all branch and 
aubeidiar lines 1 4 i a properties. The reorganization 
p. 368. 
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RAILROADS. nan ay INTEREST OR DIVIDENDS. aE 
| , . '* 
explanation of column headings, &c.,see notes} of | of Par x. me Rate Per| When |Where Pa ‘ayable, and by} Stocks—Last 
on first page of tables. Road. Bonds} Value. Cent. Payable om. Dividend. 
Erie RR.—(Ooncluded)—B—ConT NTROLLED BY O/}WNER SHIP O|F ENTIR/B(*)ORA MAJORITY (})|OF CAPI zat Broom on er (11) LE| A8sE.—OConel 
*Jeffers’n,lst&2d M’s., ex.in’87&’89(H’ dale Br.)c 8 '67~69|$500&e.| $300,000) 4446 J. & J.|P . Fidelity Tr. Co.|July 1, °2728 
lst mort., Carbondale to 8. depot, gold..F P.c* 37 | 1889 | 1,000 2,800,000 5 g. |A. & O. - Y., 21 Cortlandt St.| Jan. 1, 
*Long Dock Co.cons.M. ,£.(now Ist M.)(seetext)o*| .... | 1885] 1, 7, ,000 6g. |A. & O./N Y.,J. P. Morgan & Co.| Oct. z, 1988 
N. pod L., Prior lien M.,$1,500,000.N Ng; 52 | 1896 |100 &c.| 1,500,000 5 g. |M. & N. do do May 1, 1946 
“woh ag &N. sae & M. "seotg anization).. 34 | 1880 |500 &o. 000 6 M. & N. do do May 1, 1910 
Gen. M $1,200 B after 5 years)... ‘6g ---- | 1892 [500 &o. 629,500 5 J. & J do do Jan. 1, 1933 
N.Y. 7s: "EWC & RE Lot, inwfeal mon.” MEpo’| .... 1882 | 1,000 1,100,000 6 cur.|M. & N do do May 1, 1 
*N. Y. L. E.& W.D.&1.Co. 1s M., V.56,p. 82.F.c*|} .... | 1883 | 1,000 | 3,396,000 6 JI. & J do do July 1, 19138 
*"N. Y ¥ Pa & f Ohio: prior lie. M , ‘gold, $& 2.F.c*| 422 | 1880 500, &e | 8,000,000 419g.|M. & 8B do do Mar. 1, 1935 
Do. Leased lines—see separate statements for) Clev. &Mah Valley |RR. and Sharon Ry. 
q N. Y. Susquehanna & a New| Jerse v— Tio|ga BR. —See each cjompany. 
C=—Erie RAILROAD COMPANY NEW BONDS. 
24 mort. on Buffalo & Southwest's, gold. ."o.c" 67 | 12 1,000 1,000,000 5 g. |\J. & J.| N. Y., 21 Cortlandt St. | July 1, 1908 
Senet ee asus ososee pele atl <n /HS| $880 | Sateoe| SE Flee octane Bs| dan F Ha9s 
ne en, $140,000,000, goWtl......... SAE cece ¥ 9, J . ide .|N. ¥.. it.) Jan. 1, 
Pa. coll. tr. 000, 6, 8. f., text.Me..car| -... | 1901 |1,000&e] 33,000,000 4 ¢. F. & A. do do Feb. 1, 1951 
1st ar M., "$50.7 00.6 000, g., os rA..S Aaa? C*&F] woe. | Joes Yeon —_ ? g. S % = = Soe. 1s ites 
o> #4} @D __._ __ GBR: Bececces.coscce ence. | sf cC ee text. . |A. o 0 r. 1, l 
Erie & Jerrey Ist M, $10 000 000 WR ictccecel cas |e cna See text. 4 ih so oy Te NT ne . 1955 
N.Y.Pa. & Ohio o*. trusts, snk. fd. 3%, dr’n at 100)... '88-"90} 2100 675,115 5 g. | Various London. 1908 & — 
New Erie RR. equipm’t trust, gold, part yearly..) .... 1900-4) ...... 3.457,498 |415 & 5 g.| Various New York. Year’ 
do do png due semi-ann ............... ---- 1904.5) 1,000 2,245,920 4g. | Various) —s_ eo ewe ° To tio 
Avon Geneseo ys Mt. Morris and Rochester &| Genesjsee Va ley Sto EK TH|OSE Cos. 
Eureka py St. L. & No. Arkansas RR. } 
Ev T.H.& South. lstM.Fo*} 40/1879 1,000 251,000 . M.& 8.|N. Y., Bankers’ Tr. Co. t. 1, 1 
Seevte 4 Indianapolis 1st M., gold, guar. F.c* 55 | 1884} 1,000 647,000 6g. \J. & J. do do aly 1 ; 1824 
Con.M. ($2,500,000 .gu.p.dl. (end. )E.&T.H.Fo"| 135 | 1886 | 1,000 1,602,000 6g. J. & J. do do 
Evans. @ Terre Haute mmon stock, Col ....... eres pee 50 3,987,383 |l1gin’O1|M.&N.| __ .........- May 1 vont 
Preferred stock, non-cumulative. See text.Col sali 50 1,283,333 |5in 1905/A. & O. Checks mailed. Oct. 16/05, 2% 
Consol. mortgage (1st lien) gold...... a -| 115| 1880] 1,000 30,000 6g. \J. & J.|N. Y., Bankers’ Tr. Co.| July 1, 19 
lst consolidated mortgage, gold. F... 1 1881 | 1,000 3,000,000 6g. \J. & J. do do July 1, 1 
Mt. Vernon Branch mortgage, gold........- 25'1883! 1,000 375,000 6g. |A. & O. do do Apr. 1, 1923 





Erle Raltlroad,—(—CONCLUDED.)— 


In January, 1898, control of the N. Y. Susquehanna & Western was 
obtained. 66, p. 83, 335, 573, and editori >. See STOCK below. 
In Jan. ,1901, entire stock of Pennsylvania al Co. was ac 


the purchase including valuable coal mines, Erie & Wyoming Valley 
RR., Scranton, Pa., to Lackawaxen 59 miles. See BONDS below. V_ 71,p. 
1219, 1311; V. 72, :P. 44, 136, 241, 532, 627; V. 73, p. 398. _In 1901 an 
interest in the stock of the Lehigh V. RR. was purchased. V. 73, p. 391. 

In Sept . 1905, control of the Cincin. Ham. & Dayton system was 
vt yA the purchase of about $5,000,000 of the $8,000,000 stock. 


vV.8 





prod owned in fee. Leased 
Piermont, N. Y., ‘Dunkirk. rr <7 | Avon Gen, & "& Mt. Morris...... nis 
Buffalo to Jamestown, N. Y.... 67! Montgomery & Erie........... 710 
Buffalo to Corning, N. Y ....... 140 | Northern RR. of N, J.......... 126 
Other branches................. 9 | Goshen & Deckertown........ 1 
k all * or nearly all} owned. h. & esee Valley...... q18 
“Chicago & Erie RR.......... 9250 | Other lines ..........c0-ccecce . 
*Jefferson RR........-..-..---- 145 Leased to Nypano RR. 
N. Y. &Greenwood L. RR.... {52 | Cleve. & Mahoning Valley RR. 7s 
ow Jersey & New York RR. 738 | Sharon ae 132 
ie & 0 Bs Valley RR.. 59 | Other lines...................- 54 
‘nN 7 pesnee eonssocceens 422 BRROREEE. ..ccccceccnsseccoacace 167 
Tioga RR. piuaseenseseasssonese 58/_ { See this company. — 
rr 140 | Lines in system June 30,’05..2,675 
N. Y. Susquehanna & West. 7238 
Cin Ham.& Dayton system{/3,675 





Proposed cut-offs, V. 80, p. 2621; V. 81, p. 777. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an .ngeregene of 10,500 acres of anthracite, Pot which about 
9,000 ac: are held in fee; also 53,000 acres of bituminous coal 
lands held. in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnagein the year 1904-05 aggregated 15,717,194 
out of the 31,561, _~ tons hauled. The Union Steamboat Line } (merged 

in Erie RR. Co. June 30, 1896), has —o etc., properties in 
Baftalo and 8 lake steamers. - 63, p. 514. — Penn, coal proper- 
ties en gue in 1901 are additional. bbe abo 
K.—The bn gy st was dissolved oer on 1904. V. 78, p. 1549. 

The ne PHOF lien and the general lien bonds o 1895 have 10 votes ‘or 
each $1,000 of en their authorized issues aggregating $175,- 
000, , of whic 044,000 000 outstanding in July, 1905. The company 


reserves the right to lootiean either class of its pref. i. os ar in + 
» page 3. 
000 


2% of + stock were = SUPPLEMENT of Apel. 


the purchase of the a Coal Co. V. Pp. 136, 532. 
In 1+05 common stock was incrnased to $133,000,000 to provide for 
$10,000,0: 0 (first issue) of convertible debentures. V. 80, p. 1362. 
DIVIDENDS, Pp. 6. 1901. 1902. ae. wee a. 
On 1st preferred. . lg 3 3 
On 24 preterred.. e Bee t text. 


On 24 Peet a4p.c. annual dividend, payable 2 p. o. Oct., 1905, and 
2% April 9,1906. V. 81, p. 07. 

BonpDs.—The new ey consolidated mortgage is for $175,000,000 
Farmers’ Loan & Trust Co. trustee]—see abstract of deed V.62, p. 89, 
and secures $35,000,000 prior lien and $140, ,000 ,000 general lien bonds. 
Both series have voting power; a ” above. 

Of the $140,000,000 general lien bonde , $92,073,000 are reserved for 
the ultimate acquisition of bonds and guaranteed stocks left andis- 
turbed on various parts of the system [see list V. 62, p. 89], and $17,- 
000,000 rved for new construction, betterments, add ons, 
ete., after 1897, not over $1,000,000 to be used in any one year. 

The po sition of the first consolidated mortgage is substantially » 
fellows: It is a first a {m ortenge or collateral, the prior lien bonds, 
however, preceding the general lien bonds] upon the company’s chief 
coal properties tantegs Penn. Coal Co.), upon its water,transporta‘ion 
lines (including valuable terminal properties a urtenant thereto), 
and upon a number of profitable local lines in New Jersey and near 
ae it is a second lien upon certain minor coal properties and 
— the railroads leading to all the coal properties, upon the ter- 

nals at gereey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is a first lien, and upon the entire line from 
Salamanca to Chicago; it is a second consolidated morigage upon 
the lines between Piermont and Dunkirk (447 miles). 

The collateral trust 48 of 1901 are secured by 51 FG o0e cent of the 
entire —— York Susquehanna & Western stock ($26 total 
issue), of the Pennsylvania Coal Co. stock, and the stock 
of the Erle & Wyoming Valley RR. — Pa., to Lackawaxen, 65 
miles, and Del. Val. & Kingston RR. Of the bonds is $32,000,000 were 
issued to acquire these stocks (exve on. Y. S. & W., already ——— 
remaining $4,000,000 (of which $1, ,000 has been issued) bein; 
—— for improvementa to properties of which stocks acq 

fund of 10 cents per ton of coal sold purchases bonds at not 

penn ig 105, otherwise to be — to the he drawing of bonds by lot, 
all such bonds to be kept alive and the accruing interest thereon to be 
added to the sinking fund, which, it was estimated, will be sufficient to 
retire the whole issue at or before maturity. V. 71, p. 1219, 1311; V. 








72, p. 44, and circular, p. 136, 532, 257; V.79, p. 212. In 1901-5. $1 
115,000 included abovejas outstanding was purchased by sinking fund. 
The convertible 48 of 1903 ($50,000,000 authorized issue) will be 
issued from time to time as required and may be made convertible 
into common stock at a price to be fixed when the bonds are issued, but 
not less than $415 per 8 —_ they will govee * the company’s 
erty subject to underlying liens. The first $10,000,000 (series A) 
sued for improvements and equipment is phn on basis of $1 00 
bonds for $200 stock from April 1, 1905, to Aprill, 1915; series B for 
$12,000,000 (see ‘Finances’ below) is convertib 'e into common stock 
at at $00 per per share at ae ge XX og! Vet 1, ei “ bef ure Oct.1, 1917. 
382, 541; V. 768; V. 79, va 
3% Jersey queramteed bonds, se 4-9 
Real estate mortgages outstanding June 30, 19088 $762, 850. 
Ola Bonds—Under the first consol. mortgage of 1895 the company 
covenants to pay “the interest regularly on all the old bonds in the 
table that are marked be ed LE omse t N. J. & N. Y. bonds,) 


and to take YY up and Rise, 6 trustee at maturity. 
Long Dock hy | - ene 1894, SUPPLEMENT under N. Y. L. E. & W. 
For N. ¥. Lake RR., see SUP. January, 1895. 


FINaNnces.—In de vi 300; 090 meral lien bonds were issued 
for construction, ete. Vv. 81, p. 1188. As to purchase of one-third 
interest in majority Hocking Valley common stock, see that company. 

In 1905 dividends = 24 pref. Rag Be begu 
(00 authorized stock, will build a 


The Erie & Jersey R th $600.0: 
low grade cut-off fr m Fiebland Falls, via Campbell Hall to Sagan. 


N. Y., about 40 miles. An issue of $10,000,000 firat mortgage 0 50-year 
4 :er cent bonds is contemplated to cover the cost. V. 80, 

Stockholders of record Oct, 21, 1905, were offered the teat 7 sub- 
scribe pro rata at par for $1 2, 000, ,000 4 p. o. bonds, convertible into 
common stock at $60 per share at avy time after Oct 1, 1907, and be- 
fore Oct, 1,1917, pay ment to be made in full on or before Nov. 27,1905 
The proceeds aro to be mostly used to acquire a pany of the Cin. 
Ham. & Dayton common stook. A syndicate will take all stock not 
saneosiedl for by the stockholders. V. 81, p. 1300. 

EARNINGS.—2 mos.,?1905....... Gross, $8,366,060; net, $2,645,649 

July1 to — 31. §1904...... -Gross, 8 1034,325; net, 5,408,588 

ANNUAL REPORT.—Fiscal year ends June 30. Repent for B gay 
> full strelght 81, ome ae see 4 Lye Se 143. 

verage train. 0: 2 tons, we 400 

—— 4. "1901: 2. 


eee. 
Miles operated...... 2,151 2,153 154 
Gross earnings......$45, 724,738 $45, Gor 1163 $45,830,413 $40.80 +4 
Working expenses.. 33,142,208 32, 581,838 29,925,758 27,927,090 
1 api toy es $12. al aeE 
2,670,290 $1,702,491 
bas Ve ina 242,721 












































Total net inc....$15,261.017 $18,889,940 $14,912,543 
Interest.............. $8,891,077 $8,461,375 $8,396,891 
, OO eee 1,153; 623 1,142,974 1,112,163 
P.o. due 1’a’d lines, .. 176,898 222,900 215,696 
Int. on equip. tr’s 264, 249 339,072 298,590 
Miscellaneous. .. 368,58 290,352 255,023 
Add’ns & Imprv’ts 1,360,555 2,377,855 249,501 
Divs. on 1st a (4)1 9 ~ £96(4) 1,676,234 (3)1,436,772 





Divs. on 2d pref.. ao (47CCD BBO ss cccccces == aabsescce § —=—_— asencies 
Balance, surplus .. $490,344 $1,096,036 $4,379,178 $2,947,906 
OFFIceRs—President, ¥ D. Underwood; 1st V.-P. and Om. Solicitor, 
G. F. Brownell; 2d V.-P., G. A. Richardson; 3d V.-P., H. B. Chamber- 
lain; 4th V.-P , J. M. Graham; Secretary, David Bosman; Treas., D. W. 

—— Cenigereties M. P. Blauvelt. 
John G. McCullough, 


Steele, J. J. win, 
Orr, F. D. Underwood, Samuel Bee 





Py —Chas. 

D. O. Mills, Alexander E. 
Francis Lynde Stetson, eo. WF. Baker, Ja, HAL, ‘Norman B. 

H. McK. Twombly. E. H. Harriman, William ©. Lane, Louie L. Stanton, 
—{¥. 81, p. 889, 974, 1100, 1167, 1186.) * 

Evansville & Sadtonegette BRR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch,12m. A consolid- 
ation in 1885. Of the consols $898,000 held to meet prior liens. The 
consols. and the bonds of rior are Py tee by Evans. & Terre Haute, 
ia ~ ~— ——— stock, aka Owns no equipment. 

ew $364, os ge 3758 913; other income, $12,845; in- 
make ao e 179, 146; bal, 1 ait for year,$90, 387.—(V 75,p. 980.) 

Evansville & Terre Haute BR.—The system includes: 

Road owned and operated. Miles. | Oon' . separately. Miles, 
Evansville to Terre Haute.. 109 | Evansville Indianapolis 
Branches to Mt. Vernon,etc. 50| Evansville to Terre Haute 


Evansville Belt (stock held). 5 via Worthington, ete....... 
— to other co.’s Rock- 
Total in earnings........... 164] ville extension............. 238 


In July, 1903, Chicago & Eastern [liinois acquired $2,678,100 of 
the common stock. V. 81, p. 1242. 


Div’ps— % 93 '94 '95 '96'97 98 . 7 01 1902 to 1905 
Com. stock. 7 re % 3 11g None since. 
Pref. stock ae bs 5 5 5 yearly. 


| Also 5 per cent in bonds. { Also odie dividend. 
On preferred 5 D. C. declared in 1905—paid 242 p. c. Oct., 1905, 
and 24, p. c. April 16, 1906. 
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Oor., 1905.] RAILWA: JCKS AND BONDS. 59 
= " wa + Bize, or| a eee pal,When Due. 
| Amount 4 
For explanation of column headings, &.. see nose wer | rat Rate per| When |Where le, and by| Stocks—Last 
n first page of tables. Value, Outstanding Genk Payable —— y) “Dividend. 
Beansv.é T.H.( Con. )—ullivan Co,Coalbr.M. 1890 | $1,000 5g. |A. & O.| N.Y. Bankes ° Trust. Apr. 1, 1930 
1st general mortgage for LAO eee. onl "ae :} 1892; 1,000 5 g. |A. & O. oma” pr. 1, 1 
joa Brook—stock (8500, cent, pr 981 cans See text 7: 5 = oe E Aug. 5, 1905 
Pitehburg—Pref. 5 ver cent coma enontedsectoos ‘ns. lana 100 5 -—J. Oiige; Bos Bos, |Oct. 1, 1 
ny not mortgage we. | 1888) 1,000 5 M, & N. May 1, 
to State of Maas. 4 p.c. since Feb., 1897.0 1887 | ....-. 4 FP. & A. _ Feb. 1, 1937 
oa: duhelil «0 1887 1,000 4 A. & O. do 4 Apr. 1, 1907 
Bonds, not mortgage. 1890 1, 4 J. & D. do do June 1, 1920 
Bonds, not mortgage.. . 894 | ...... 4% |M.& N. do , 1, 1914 
Bonds, not mortgage ($1,359,000 due 1915.. 1895-6, ...20- 4 Various do do 1915 & 1916 
] 3onds, not mortgage ($2,750,000 are “s “4 iso?) 1897-8) ...... 4 Various) do 1927: 
Bonds, not M ($1, 738, 0 0 are 344s of 1901).. o 1900-1; 1,000 3% |A. &O. do do Oct 1,1920-21 
Bonds, not mortxage, $3,660,000, CEP .cocec cocgest: cia | M1 gneses 4 M. & N. do do May 1, 1925 
troy & Boston Ist mort. (V. 53, p. 405).........-- 35 | 1874| 1,000 7 |\J. & J. do do July 1, 1 
Brookline & Pepperell plain bonds, guar. (end)..|/ .... | 1AM1) ....-. 5 J & D. do do Deo, 1, 191) 
yenmeee @ ° Mass. oo © Ly OS EERE ---- | 1903 1,000 3% iM. &N. do do May 1, 1923 
hlint @ Pere Fae 9 colle PERE MARQUETTE STA|TEM ENT. 
Florida Centr Pen.—SEE yo ¥-F AIR LIne |Ry. ’ 
Florida West -hore— 1st M ,$2,000,000 g ,gu.,p &i. 60 | 1904; 1,000 712,000 5g. \J. & J. New York. Jan. 1, 1934 
Fonda Johnstown & Gloversv.—Con.M., 1000.6 26 | 1881 |100 &o. 200,000 6 A. & O.|N. Y., Imp. & Tr N. Bk | Apr. 1, 1921 
1st consol. refunding mort., $700,000, gold. N. o 26 | 1897 1,000 500,000; 41 g. |J. & J.|\N.Y.,N.Y.8e0. &Tr.Co.| July 1, 1 
Gen. refunding M., $1, 500,000, (V.71, p. 34).N.o* 26 | 1900; 1,000 800,000 44. \/J. & J. do do July 1, 1950 
Johnstown G. & Kingsboro Ist M., assumed...... 4 | 1893) 1,000 50,000 6 J. & J.|N. ¥., Metropol. Tr. Co} J , 1913 
Cayadutta Elec. lst M.,gu.,p.a1. iby F.J. & G.N.. 14 | 1892| 1.000 350.000 6 A. & O.\N. Y., Farm. L. & T. Co » 1922 
1st con. gen.ref.M. $7,000,000, g., red.120.N.c* & 75 | 1902| 1,000, 4,6%7,000| 419 g. |M. & N./N Y., N.Y. Sec. & Tr.Oo.) Nov. }, 952 
Ft. i dé West-r n —1et M., $7,500, ,000,g. Mie co’) ... — 1,000; 6,v00,00' 4¢.\|A & O.|N. ¥., Mere. Trust Co. | Apr. 1954 
Forti W ayne ¢ Jackson—Pret. stock, 51g p. c. rental 98 eae 100 2,291,416 549 M. & 8.\N. Y., Farm. L. & Tr. Co. gepea "05 2% 
Fort Worth @ Denv. City—Ptf. stk. “stamp. ctfs.” 4%) ... 100 | 2,539,992 |4in 1904 See text|N. Y., Morton Trust Co.|Apr. 1, "1904, 4 
1st mortgage, gold, $18,000 per mile Me...... o*| 455 1881 | 1,000 | 8,176,000 62. J. &D.| N ¥., Mercantile Tr Dos. 1 1921 
Gainesville € Guif—let mort., $150,000. gold. “Se 48 | 1299 | 1,000 | 150.000 6a.|J. & J.\N. Y., Standard Tr. Co 
Gawnesvilie Midtand-M., g., red. (850,000 24 M ).. 55 | 1904 | Various) 225,000 6 g. |A. & O |Savannah (‘#a.) Tr. Co.) Oct. 1, 1909 
Galveston Harrish & 8. Antonio—1stM. »8-,land gr. A 256 |'71-’80, 1,000 4,756,000 6g. \F. & A.|N.Y.,80.Pac.Co., & Bost.| Feb. 1, 1910 
West. Div lat “..¢ 671 | 1881 | 1,000! 13.418.000 52 'M & N.IN Y..80.P.00.,120B’w’y! Mav 1 19383 











Bonps, GUARANTI«KS, ETC.—Certain Evansville & Indianapolis bunds 
- aranteed. See that company. Genera) mort. 5s for $3,855,000 

eld in trust to retire the orlor bonds anda car trusts at maturity. 
Equipment notes June 30, 1905, $579,013 











ANNUAL REPoORT.—Report for 1904-05 was given in V 81. p. 1240. 
Results of Evans, & Ind. are included below in 1904-5 and 1: 03-4 

Year end. June 1905. 190:. 1903. 
Gross earnings, .....-..0--... $2, ~t 147 $2, ey 336 $1, ih + y 314 
Net earnings...... ecaccesccece 1,011,*56 274 ¥56 
Other income................. 28° 244 ie + 228 ee 325 

Total net income............ $1,039,800 sso ont 863,281 
Interest on debt . caseesco 14,160 09,281 37,950 
Taxes and miscellaneous... 90,929 99,639 88,982 
Evansv. & Ind. deticit ....... | -........ ‘ “is 34,090 
Dividends on pref. 0 5p. oc... 64,167 64,167 64,167 
Depleted equipment .......-. 79,286 done -<: sneanie 
Balance, surplus.......-.....- $291,258 $214,415 $338,092 


OrFicers—President, A. J. Davidson; Treas., O. W Hillard; Directors 
Oct., 1903, V. 77, p. 1204.—(V. 79, p. 2082; V. 81, p. 1240, 1242.) 

Evansville Terre Haute & Chic.—See Chic. & Kast. Ill. 

Fall Brook BRy.—See page 178. 

Farmville & Powhatan RB.—V. 80, p. 2457; V. 81, p. 211. 

Fayetteville & Albemarle,.—See Sup. % and V. _— — “0 

Fitchburg RR.—Svstem extends from Boston Mass 

N. Y., 190 miles; branches to Worcester, Bellows Falls, ete. 268 ites! 
aie miles in all,of which 56 miles (Fitchburg to Greentleld) leased 
from Vermont & Mass. and 8 m. from othercos.; second track 183 m. 

LEasE.—Leased for 99 years from Jul ve 1900, to Boston & Maine for 
5 p.c. on pref. and 1 p. c. on common s8' fc pa. ~"- Tomy J (Jan. 1, 
eto.], organization expenses, —— t on bon taxes, expenses ot 
maintenance, eto. © Boston & M. holds 5, 451,550 of the $7,- 

,000 common stock, purchased with proceeds of its 3 p. o. bonds, 

at 90, the remainder being inthe D> mama V. 70, p. 76, 125, 176, 583, 
1291; V.71, p. 29, 543; V. 72, p. 532. 

Bowps.—Dehbentures described in V 60, p. 967. There were issued 
in 1905 83,660,000 4 p. . Fn to Provide for various honds matur- 
ing up to June 'L, 190», usive, and for add:tions and improvements, 

V. 75, p. 611; V. 73, Pp iT, 1312; V.79, p. 1266 V. 8U,p.472 59,4871 

Flint & Pere Marquette BR.—Merged in Pere Marquette RR. 

Ploritda Central & Peninsular RR.—SeeSeaboard Air Line Ry. 

Florida East Coast Ry.—See page 178. 

Florida Southern R#R.—Merged in Atlantic Coast Line RR. 


Florida West Shore Ry.—Turkey Creek, Fia.,on Seaboard Air 
Line to Sarasota on the Galt of Mexico, 56 miles, including 4 miles of 
trackage, with branche miles; total, 64 miles. Stock a ithorized, 

1,000,000, of which $360. 000 outstanding; par of -hares, $ 00. Un- 

er contract of 1903, the Seaboard Air Line is a 7 7 Coo, 
and guatentese + acon teoa" me | Baus , Pp. 1478. V. 77, p 695. 
For year ending June 3 » $96,819; nen 826, 132; total de- 
yp $33,3.4; bal, det., $7542. —(V. 80, p. 1478, 


onda Jobnstown & Gloversville RR. ie Fonda to 
Northville (steam), 26 2 miles, Gloversville to Schenectady (electric), 
32°3 miles), Glo ersville to Fonda eyes 34 miles, Amater“’am to 
Hagaman (ele-tric), 3°6 miles, Belt line in Gloversville (electric), 39 
miles; seo ‘nd track «electric; — 2 miles. oO rates under lease branch 
line Broadalbin Junction to Broadalbin, 6 miles ( (steam); also local 
line Gloversville to Johnstown (electric). 4 23 miles; sidings and turn- 
outa, 11°7 miles; total, 97°47 miles of road (118°67 miles of track) of 
which 9067 miles on private right of way and 21°8 miles on 
streets and Mgnwere. A ——— on Jan. 1, 1903, am a” Am- 
sterdem Street and Cayadutta Electric railroad com anice Vv. 
$1 493.1355: V 74. p 987: V 75, Pp. 1399. Stock $2,500,000; par, TRiob. 
Owns entire $105,000 stocko ft Coal Co. of Fulton Go. and stock ‘of Ed- 
ison Electric Light & Power Co. (V. 71, p. 1167.) V. 78, p 229. Also 
a two thirds in erest in stock and bonds of Adirondack Lakes Trac- 
tion Oo., operating from Gloversville to Mountain Lake, 4 miles, and 
the resort * Sacandaga Park.” 
In 1896 parties interested in N. Y. Central eee directory. 
Bowps.—Of the consol, im a —- any § 000 authorized) $4,687,- 
000 were issued to retire oe kre bonds and for con- 
wrncton: of the Janay $1,850, 50,000 + capeesed to retire prior liens 
Y. 76, p.265. Guarantees $30,000 Giov. & Broadalbin 58 and $50,000 
Johnst. Gloversv. & Kingsb. Horse RR. 68 and $50,000 8 p. o. stock 
LATEST EARNINGS.—2 mog., {i 0) ..Gross, $164,115; net, $93,175 
July 1 to Aug. 31. 1904 ..Grosa, 143,755; net, 81,701 
Report.—For year endine June 30, 1905, gross, $650,793; net 
$299,164; oth. income, $54,790; charges, $313, 922; bal, sur , $40,032. 


Fort Smith & Western RR.—Operates Fort Smith, ow 
@uthrie, O. T., 216 m., of which Coal Creek, I. T., to Guthrie, 196 m , 
is owned and Ft. Smith to Coal Creek,20 miles, is Kansas City South- 
ern trackage to be replaced By compen, sown road. The road will 
develop coal roperties at McCurtain, I. T., 40 m. west of Ft. Smith. 
Henry C. Fric Pittsburg, Pa., is understood to be largely interested. 














Stock, #5.000.00", all outstanding; par -< shares. $100. Of the gold 
4s of 1904 ($7 500.000 authorized) . $5,833,000 were issued in 
change for $5,000,000 o!d *8, 8100, 000 are reserved t» replace the 20 
miles of trackaye mentioned above, oe. o for Ay pment, 


the balance for other purposes. In Ju 


for the Py =~ of equinment costing #439,000. ‘eb ti 88. 


ear en 
uctions, 2. 
(V. 78, p. 1497; "Vv. 79, - 269.) 


ng June 30, pow arose, 94: wy 1 net, $174 
é: i. and Treas =. ne, $171 


fort Wayne & Jackson RR.—O Jackson, Mich., to 
Wayne, — 98 miles. On August 24, “1882 leased 


Lake 8 


per cent on the preferred stock (see V. oe Bot Sens 
net earnings over 8 per cent on pref. stock 


ore & Michigan Southern at a rental o: aa to 5s 
yan after 


887 


common, but not exceeding 2 p.c. a year. Counce stock, 
Ry.—(See ry 8.) - Ft. Worth, 
Tex., to Texline. 453 1. Owns securities of Ft. W & Den. Term 

STOCK, Ero. ~Uolorade & South. Ry. owns 86,835,008 of the "99.37. 
000 common issued, and in 1905 included ‘road in ite financial 
plan. Pref. stock, “stamped,” see V. 63, p. 1 

UIVIDENDS.—On pref. 2 p.c.; '93;: 99,3 p- 6; 1902, 2p. o.; Apr., 1903, 
and 1904, 4 p. co. each from surplus earnings ot t previous ears 


fort Worth & Denver City 


Bonvs. —Finances gg me in 1896. P \e 
4 won notes pA. $30, 1 1905, $199, 


.Gross, $506,049; net, $159,279 
8, $333.046; 5 -Y 115,913 


Equ 
maturing 86, iP wontnly to Aug., 
EawNiNus.—2 mos., 3} 5... 
July 1 to Aug 381. 190% . 


Tos! 
ANNUAL REPURT.—Report for 1903-4 was in V. 79, p. 


Years end. June 30.— 


Fort 
to 


any 


as dividends on 


Abstract 


339, 


1905. 1904, 1903. 1902. 
Gross earnings.......$2, poy 496 $2, poe Hf $2, rey 44 $2,262,123 


Net over taxes ....... 
Other inocome......... 2 $ *9 


1,248 17,534 
From total net income as above in 1905 ($516, =. deduct interest 


414,98 


561,373 


on bonds, $490,560, oth, int., faerrng Spe $20,046; bal., sur., $6,354. 


oo Frank Trumbull, Denver, 


V. 81. p. i 1ow,) 


rt Worth & Rio Grande Ry.—About to be merged in 1905 
in Se a San Franciaco & Texas Ry., a subsidiary of St. Louls & San 


Francisco, refunding bons cy yy latte! 


$2,923,00) outetandin.e Ft. W. 


Gainesville & Gulf td oc 
miles. Land grant, 430,000 acres, 


R. G. bonds at maturity. 


ter being reserved to retire the 


we City to Fairfield, Fla., 48 
Aug 1903, . Partias identified 


with the Ge ». So. & Flor. acquired control, an extension from Fairfield 
to Tampa, Flor., 105 mies. a asians ree wrted, as propus.d. V sl, p. 613. 
Stock authorized, $1,000,000; par $100; isea A July. 1903, $300,000. 


Loans and > sable June 30, 1903, $54, 


30, 1904, » ETOSe oe 826,434; other nh $14,354; char, 
al, rg coat 


11,6 . 


dent, 8. F. Parrott; Macon, 


a., 


reas, H. E Taylor, cece iy Fia.--(V. 73, p. 733. V. 81, p SL3.) 


Galnesville Midland BRy.—Owns Gainesville, Ga. to Jeferson, 
and Belmont to M »nroe, 45 miles, to be standard -gauged. Ia 


1yu5, extension from Jefferson to Athens, 


construction 810c+.sor to a pores of tie, Gaincavillie, s4 oi a6 
@ trastes. V. 79. wp 1268. President, 


Southern Ry , foreclosed July 
The Savannah Tru+t Co. is mortg 
Geo. J. Baldwin; +ec. and [reas., 


gee arrtebars & San Antonio Ry 
a Houston, Tex. 
River, 887 miles, Bewsville to a, ~ 


Pacific.)—Owns Galveston 


L. Douglass.—; 


Oct., 
Ga.,19 miles, was under 
9, p. 627, 1266.) 


=(See Map South. 
toeast bank of Rio Gr. 
i7 miles; Port Lava:‘a to 


Cuero, *5 miles; "ranches, 195 m.; total, 1,234 miles. An extension 
from Stockdale to Cuero, 50 miles, is under construction. Yperened 
Soutnern Pacitic Comp say, which owns $27,054,400 of the 


atock (par. 8109). A -onsolidati:n in Au 


4,300 


» 190%, with the New ork 


Texas & Mexican, Gulf Western Texas & acific, San Aneee & Gulf, 


Galveston Houston & Northern and Gonzales 


2642; VY. 8u, p. 1424; V. 81, - 211, 663, 1242, Stool is 


creased and new mortgage 


BONDS.—First mort. has & sinking t fund of1 p.6., but it is o 


with holders to surrender their 


ep ,000) by agreement are ee as income bonds. V. 56, §. 


uipment ‘ponds, $1,148,000 6a, 

mi-annually, Apr., 1906 to 
South rn avific 00 also owns 

Cast the oe N.Y , & Mex 


30, 1904, there was due the Texas & New Onieene 5 


Jun 
16 ie on ‘Sohool fund claims, v8 hy 
773; charges, 615687 bE8; bal bal., 


p. 1137; V. 66, Bes my BA 0p. 83 
3; net, inol. other inoo a" 
at, €534,188.—(V. 81, p. 668, 1 


ranch & Vv. 79, p. 

to be in- 

onal 

bonds if drawn. Western fe 
wned by So. Pac., due $32,000 

1922. "v.76 1300; V. 77, p 2160, 
$842,000 Matagorda Division 1st M. 


103, 


Galveston Houston & Mon@ersen —~ % or mo ll 
from Galveston, Texas, to Houston, Texas, 50 
ge —The M. K. &T. and ate & Great _—_ 


ane, had yen nent 0, ta 
ro ‘or yment mo) 
a cot fatereat on G. & H. 


ce December, eee, ees @ oon 


00,000 yearly 


J F apnum a dividends or other 
. 63, p. 697. 


$24,000 
1064; V. 


rigage trustee 
bonds and an saddens —< y e of 
K. & T. owns 4,999 shares of G. H. & H. stook 


M. 
see V. 61, “1013. Stock, $1,000,000; par, $100. Dividends paid, 
<0. ©. For year endine eo. 31, 


- oe 1 4 Po; May, Be 
904, gross, including $124,000 fo: 


trackage as ghove,: $405, 059; 


gis6,as, other income, $3,862, {nt $100,000; divs., 4 p. c., $40, 


1 est. and imp’s, $84,084; bal., 





+» $33,884.—(V. 65, p. 1114.) 





net; 
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60 RAILWAY ST STOCKS AND D BONDS DS. | VoL. LXXXL 
RAILROADS. | Mites Date size oe pe INTEREST OR DIVIDENDS. 1 
For ex henetion of column headings, &c.,see notes; of of ‘ar Rate When |Where Payable, and by| Stocks—Last 
1d n first page of tables. Road Bendel Value. | outstanding Per cent.| Payable Whom. Dividend. 
a g @ San An.(Oon, )—Gal.How.& No. 1st M.,g. 56 900 onan | $300,000 5 g. |J. & J.|N.Y.,80.P.Co.120 B’w’y| Jan. 1, 1980 
N Y.Tex.& Mex lat M a oe. Sur ss gu. .by 80.Pac Fc"|} 91/ 1882| Zor$! 1,465,000) 4. |A. & O.\N_Y.,8.Pac.Co.:London.| Apr. 1, 1912 
Houston @ Hend. of 1882—1st M., Mle c*| 50/1883) 1,000 ,000,000 5 A. & O.| N. Y., Merc. Trust Co. | Apr. 1, 1913 
Genesee & Wyoming RR. —ist M., g., $500, 16 | 1899; 1,000 ,000 | 5 g. |A. & O|N. Y., Knick. Trust Co.| Apr. 1, 1929 
Georgia ¢ Alabama—Ga. Carolina @ North’n—See |BEAB. |ATR Line RY. 
Georgia Flor.é Alab.—1st M., $1,100,000, g..'%a.c™| Text | 1904 1,000/ See text. 5g. J. & J.| N. ¥., Manbat. Tr. Co. July 1, 1954 
Georgia ya | =, 2) | 7s 1,650,006, int. gu. 98 | 1896; 1,000 nennigend 3 g. |A. & O.|N.Y.,J.P.Morgan &Co.| Apr. 1, 1946 
Geor, acifie— See SOUTHERN 
Georvia patitoad @ Banking Oo.—Stock..........-. SOE I nce 100; 4,200,000 |11 in ’05| Q.—J. |A sta; mail’d to N.Y. Oct. 16,05, 2% 
Bonds, refunding, not mortgage, varencnsnchier «--- | 1897] 1,000 1,000,000 5 ld. & J. . Am, Ex. Nat. Bk.| Jan. 1, 1922 
Bonds, not mortgage, currency........-.-- — o*&r ---- | 1880; 1,000 1,000,000 | 6 lJ. & J.\|N.Y. "am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not mort., cur., $200,000 are 58 of’87oc"&r| .... |1882-7| 1,000 | 500,000 | 5&6 J. & J.|All Augusta; 6a in N.Y. Jan. 1, 1922 
On, Foe. Fra het peat. non, att Sune 3, 1908./Sexs |---| 309/ , Seesshm ise Sel ae ieee eee 
ref., P OGG. coccnecccsscnceses Pe ,084, . ' 05, 
ist mortgaae gold, $4,000,000. MieBa.........0" 285 | 1895 1,000 | 3'301,000 | 5 z. J. & J.|Balt.M.T.&D.Co.&N.Y.| July 1, 1945 
lst consol. M, $10 000,000, i Meces-ceed c*&r| 392 902 1,000 | 382,000 | 4g. |J. & J. edo ; do July 1, 1952 
Equipment trusts, $18,000 ‘due semi-annually..| .... | 1902{ 1,000 | 252,000 414g M. & 8.|New York, B'air & Co.|Mar.’06,Sep’12 
Gettysburg & Harrisburg—S8o. Mt. 1st mo WEccccl cance ssialiel 1,000 | ones | 5 |A. & O.| Phila., Reading ottice. | Apr. 1, 1898 
Gettysb’s & Harrisb’g lst mortgage, old issue.../ .... | 1882 1,000) 250,000 | 6 \A. & O.| Phila., P. & R. ottice. | Oct. 1, 1912 
Consol. mortgage, $565,000, gold, see text-. 35 | 1891 1,000 215,000 | 5 | Various do do ,..| Get. 1, 1926 
Gila V Globe &@ North’n—1st M., Be» text.. dp 125 | 1894 1,000 1,508,000 5 g. |M. & N.|N. Y.8.Pac.Co.120B’w' Nov. 1, 19 
Goshen & kert’n—1et & 24 M. ($60,000 are 2d 12 |1888-9500, &c 246,500 6 | Various |N Bk OrCo,Goshen,N. 1928-29 
Gouverneur & Oswegaichie—1st M.,g, gu. p.& i.Un.c 13 | 1892; 1,000 300,000 | 5g. J. & D. N.Y., Gd. Cent.Station. June 1, 1942 
Gr. Rap. Belding ¢ Saginaw—1st mort., text, gold 28 | 1899) 1,000 260,000 | 5 g. \M. & 8.\Int’l Trust Co., Boston. ch. 1, 1 
Grand Rapids 4 Indiana Ry.—S8took, $6, '000,000.0’| .... | .... 100 5,791,700 (3 in1905'A. & O. NY Gr. Rapids, Mich |Uct. 25, * ie 
1st M., mostly 1. g., oxt. in 18 OU caso catad o*| 335 | 1891) 1,000 920,000; 3¢. J. & J.\N ee a ee uly 1, 1 
Et seameesoe cerns Fa Me] Be | | as] dees) LE Ea) nittaamatte | Ser £ Heee 
= MOO Brccoces coqcecscoceceseseosses d 962, ; ’ » Be 
Gr. Trunk Pae. lst Mi. , 2, gu. a. Gov't, _ c&r/1.700 | 1905 |2100 v0 23,209,000 3,8or 2\J & J.|\Lon.aNY, k. of Mont | Jan. 1, 1962 
Prairie Section M. (ser. A) 22 ,000 ) cu. p £1./1,200 | 1905 |2.00&0 21 646, | 4 A’&O London, Co's office, §| Apr. 1, 1955 
Mountain sec. M. (ser. B) 22.0 ‘BO, 700 DP Gr'd| & 1905 |2100 o| See tex . A. & O/C, Bk. of font. N.Y. Apr. 1, 1955 
Lake Sup. Div. 1st M., $1,540, 000:....5 Trunk. | 220 | 1905 |/2100&0| 21,3°8,000 | leteo 08 3, O60" ot teed. Q| Apr. 1, 195: 
5 not/guarantee 


Gal, Hous, & North, a —y Sg we & San An. 
Genesee & Wyoming KRR.—Retso . ¥., to ee olen 
Jot., 11 miles; Retsof Jct. to a ‘ m.; branch, 2 m,; to 6 
m. ‘Stock, $500,000: par of shares, $100. Dividends from Oct., 1899, 


| a There are! 


= mile ($1,508,000 outstanding), are guerantecd, peinetpal and in- 

rest, by South PacificCe V. 69, p. 27: guaranty in V. 68, p. 232. 
DIVIDEND.—Dividend, 1901, 4 p. & 1902, vee . Pp. a — since. 
Year ending June 30, 1904, ‘in V. 79, p. 1460, vi » $457,047; 

net, $246,08 <; int., $7>, 575; bal, surp., $170,505.- and "79, . 1460.) 


to 1902, inol., 5 p. o. yearly; 1904, . 1905, Oct., 2 p. o. Year 

1903 4, 88, $127,391; net, $75, 859; int. and taxes, $27, 691; divi- Gouverneur & Oswegatchie RR.—Owns from Gouverneur to 

dends (8%), 0,000; bal. 168. Pres’t and Treas.. E L Fuller, | Ed wards, N. Y., miles. Stock, $350,000, all owned by N. Y. Cent. 
8ec., H.D. Fuller, 170 Broadway, N.Y. a, 76, p. 1248,) | —which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


Seranton, Pa.; 
Georgia Florida & pSapeme Blss, wns Cuthbert, Ga., to 
Tallahassee, Fla., 107 miles; in Apr, 1905, extension was proposed 
from Cuthbert northerly to Columbus. 64 miles. In May,.1905, con- 
tract was let for branch from Havana, Fla., to Quincy, 1143 m. In "Apr . 
1904, the Carrabelle Tallahassee & Georgia RR., Tallahaseee, Fla., to 
Carrabelie, on the Gulf of Mexico, 50 miles, was acquired. The C. T. 
& G. bad outstanding $1,000,000 stock and $500. 00 + 6 per cent bonds 
due 1914, int.due J & J. V. 80, p. 2457; V. 78, p. 1549; V. 74, p. 151; 
y 75, p. 29. Stock, $350,000; par, $100. In 1904 a mortgage for 
1,100; O was filed forfextensions, urchase of Car. Tal. & Geo. and 
mediate refunding of outstanding $550,000 bonds. V. 79, p. 2085. 
For year ending June 30, 1904, £7531 $205,411; net, wan, 174; 
total deductions, $46,643; bal., sur., $17 Pres., J. P. Williams; 
Sec. and Treas., J. O. Hatch. Oitice, eadeah, Ga.—(V. 80, p. 2457.) 
Georgia Midland BR y.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1, 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being intrest on the first mort- 
bonds, etc.,) and $2,500 for Columbus termina) yor Stock 
fh, 000,000, owned by Southern Railway Co.—(V D. 3761.) 
Georgia Rallroad.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—which see.—(V. 67, p. 1260. a 
Georgia Rallroad & Banking Company.—Owns 
Augusta, Ga., to yee Ga., 171 es; branches to Washington 
Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 
ORGANIZATION. —Owns also one-half ifthe stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 47 per cent interest in the Atlanta & West Point (which see). 
Guarantees a, aon Central RR. & B. Co. of Georgia) the $1,543,- 


Fy ny Rapids Belding & Saginaw R#.—Freeport to Beld- 
mi Mich.,2* mile. Mortgage is for $260,000 on 28 wiles and$9,000 4 3 
A for additional construction. Leased for 30 years from Jan. 1 
900, to Pere Marquette RR. (which owns all the capital stock) rental 
pave had interest.—(V. 70, p. 39.) 

Grand Ra 7 oy & Indiana Ry.—/(See Map of Penrsylvania RR.) 
—Owpns from Fort Wayne, Ind., to Mackinaw City, 367 miles; branches, 
47 miles; total owned, 414 miles; operater the following voads but has 
not assumed the old com any’s leaser thereof: Cincinnati Richmond & 
Fort Wayne RR., 86 m.; Traverse Cit: RR. (nearly all the stock «nd all 
the income bonds owned) 26 miler; Muskegon Grand Rapids & Indiana 

RR., 41 «1les; trackage, 7 miles. Traverse City Leelanau & Manis- 
tigue RR RR., Traverse hg | > Mich., 30 miles, see V. 74, p. 

Vv 76, p. 811; V. 78, p. 1444. 

History. —Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, for d unde: d mortgage per plan in V. 63, p. 153. 
STocK.—Stock, $6,000,000, of which Pennsylvania interests are su 
posed to own all or nearly all. Pennsylvaria Co. on Jan. 1, 1905, 

owned $2,902,600. V. 74, p. 95. 

DIVIDENDS.—1900, 1%; 1901, 2; 1902 to Ooct., 1905, 3 p. c. (yearly). 

Bonpbs.—The first bene peg: bonds extended at 449 per cent are en- 
dorsed with the guaranty of the Pennsylvania RR. Co. to eg es the 
coupons as they mature, and the bond itself at maturity. have no 
lien on land grant. See guaranty V. 56, p. 649; V. 69, y ?193. of 
the 2ds $3,687,000 were owned Jan. 1, 1905. by Penn. RR. 

EARNINGS.—For 6 mos. e: ding June 30, 1905. gross, $1,603,179, 
—- $1,512,846 in 1904; ne‘, $161,590, against $184,728. 

RktroRT.—Report for 1904 wasin V. 80, p. 14.0. Ln lyvO04 carried 2 
253 342 tons freight, of which 42 p.c. was lumber, ‘i908 ..and 16 p.o coal. 





000 first mo Bai ihe 1g per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 Pam ~ | and its interest in the other Year end’g Dec. 31. 1904. 1903. 1902 1901. 
raL.road companies were leased for 99 years to W. M. Wadley and | Miles operated........ 415 3 430 
associates, for the Central of Georgia and the Louisville & Nashville, at | Groas income. ........$3,302,, +24 $3, 401, 654 $3, 196, 738 $2,871,782 

0U,000 per year, but in April, 1899, the L. & N. was held te have ac- | Netoverexp ’s & taxes 621,85 693.8 4.470 700,713 


6 
pase all rights under the lease; the "Atlantic Coast Co. in July, 1899, 
uired a half interest. V. 68, p. 722; V. 69, p. 385 591: V. 70, p 125. 
*Beo 31, 1892, the bankizg devartment was *urned over to “ Georgia 
ad "Bank, Ors a [¥19,200) vf whose stock is owned 





Interestcharge for 1904, e391, 085; oth. p Oy $*0.798; divi- 
deno. (3 p. ¢.), $173,730; bal., surp., $6, 246.—(V. 80, p. 1420.) 

Grand Trunk Pacific Ky. (See Map).—This new trans-conti- 
nental railway across Cavada has received tue appr: val of the (ana- 


ailiro: 

Devipaeae~ i: "82. ’83 to’87. ’88. °89 to Oct . 1905. dian Government, and will be carried through with the joint fivan- 
Since 1880, P. Ct. 35 10% l10yearly 10% 11 p. c. yearly. cial —- — een ee ~ Grand eter | Ry. oy or Can- 

ARN seal >1903....... 419,334; , 8110, ada. It will consist of a main line of an estimated length :f about 

yuly i to Aug. 7-5 mee. 1908. oom 3 #368 chs pr oe, 212 | 3560 miles from Moncton, New srunswick, t»a port on the Pacific 

Railroad earns. for year ending June 30,1905, grosa, $2, 431, ,207; Det, Ocean at or near Port Simpson, B. C., with branch, 220 mi 6s, viz.: 

yo GO * pater Biren Mascon: Nevin Quebeete We wiper about, MISES 

Ld i sie on 1, 2 ' Y 
; oth payments, $111,011; balance, sur., $83,482.—(V. 79. D. 1704.) [To be leased for 50 years to Grand Trank P -eifl - Re i pace OO 

Georgia Southern & Florida Ry.—(See Map of Southern Ry.)- Yeurs at cost of operate obly ano for remaini. g 44 years at ip.c. on 

Owns from Macon, Se, to Palatka. Fla., 285 miles; on Nov. 1, 1902, 2. ay enn ag Ranphny wt yd Ky nd AS, 2p. -- 
) 4 

purchased Atl. V. Ww Ry., Valdosta, Ga., to Jacksonville, Fla., 107 8 Prairie Beeulon, Wiumeen to Rocks Mountains. A, ANY 1.00 


total, 395 miles. Also owns 


Iniles; trackage into Jac ksonville. 3m., 2 
. 8. 


one-eighth of «tock of Jacksonville Terminal Co. V. 77, p. 620. 
& F. common stock is $2,000,000, 

History.—A reorganization of the Georgia 8S. & F. Railroad, sold ip 
foreclosure April 2,°95. (Per plan in V. 60, p. 928; seealso V. 59, p. 551. 
oem & Birmingham Ry., La Grange to Macon, Ga., 105 m., is owned 

same interests, but operated independently. V. 78. p. 702. (n Oct., 
1303, an interest in the stock of the Hawkineville & Florida Southern 
Ry.. Worth to Hawkinsville, Ga., 44 miles, was purchased, $310,000 
first mortgage 5 p. o. bonds being guaranteed, p. &1. V. 79, p. 25385. 

DIvVIDENDS.—On Let pret., ‘96, 4 p.c.; "97 to Nov., 1905, 5p. o. yearly 
On 24 pf. in ’97, 2 p. o.; 98, 3; 99, 3; 1900 to Nov., 1905, 4 p. o. yearly. 

Bonps.—l1st mortgage of 1895 (bstract V. 61, p. 429) provides that 
the $684,000 first preferrea stock shall be a en second only to the 
bonds and coupons 

The tirst consol. 48 of 1902 are for the authorized amount of $10, 

,000; of which $4,684,000 are issuable to retire the $4,000,000 
fives and $684,000 first preferred ——. and $3,316,000 are reserved 


. Mo ‘ntain Division, Rocky Mountains to Pacific Ocean at ‘or near 
Port Simpson, ab ut.. 
LAKE SUPERI /R BKA*CH TO BE BUILT AND OWNED BY COMPANY— 
td Bay on Lake Gaserter to junction with a Division east 
of Winnipeg. 
Total of all, not including sundry proposed branches 8,720 
ORGANIZATION, —Incorporated by Canadian Legislature in 1904. 
See full statement as to enterprise in V. 80, ». 996. 
Stock, — Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common will be owned by the G ‘and Crunk Ry. 
Bonpbs.—On condition that the Grand Trunk Ry. Co. of Canada 
guarantee 21 mortgage bonds tu provide the balance for the vonatrue- 
tion of the Western Division of the line, the Caiadian Government 
undertakes to guarantee first mortgage bonds bearing interest at 3 
R ¢, for an amvunt up to 75 p. 6, of the cost of constraction of that 
ivision, such amount (a) in the case of the Prairie Section not to ex- 
coved $13, 00 per mile, or 23,210,000 in all, and (b) three-quarters of 
whatever the cost per mile may be from the mountains to Pavide Coast, 


for future requirementa. V. 75, p 
Latest EARN’GSs.- 2 mos., § 1905..... Gross, $294 471; net, $73,274 | Called Mountain Section. (V. 30, » P- 946, 1234 353; V 81, p. 613.) 
, A Series “A” (Prairie Section) bonds, total issue liwited to £2, 00,000, 
July 1 to Aug. 31. 1904...... Gross, 266,644; net, 61,194 and Series “B” (Mountain Seocton: bonds, not to exceed 8: 2'050.000! 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1903-04 
was in V. 79,p. 2585. In 1904-5 gross, $1, voy nes, $402,317; other 
income, $17,> er int. on bonds, etc., $284,233; div on stock 877,560; 
bal., sur., $58,117. Pres., Samuel Spencer, N. Y.—(V. 81, p. 1242.) 

Getty+bur, - Harrisburg By.—Carlisle to Gettysburg, Pa., 31 
miles; branch % Round Top, Pa.,3 miles. Tne Reading Company owne 
—— 700 of the $600,000 capital stock, $535,000 of which deposited 

art security for its genera) mortgage of 1896. The consol. 5s of 
tt 1 were guaranteed by Phila. & . RR. (foreclosed co.). 

Gila Valley Globe & Northern BRy.—Bowie, Arisz., to Globe, 





125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns 
$1,100,900. V. 71, p. 1314. Par, $100. The bonds, limited to $15,000 


are secured by @ 2d mortgage (Nativnai Trust (‘0 , Torouto. trustee) 
on the railway, equipment and tolls of the company, including its 
leaseho'd interest in the Ea-tern Division, bu’ not branch lives ex- 
ceeding 6 miles it length, ships. grants of lands (other than for ratl- 
Way purposes) and the rolling stock of the Eastern Division or of the 
above-mentioned branch lines of ov r 6 miles. These bonds are 
unconditionally zuarsnteed as to principal and interest by endorse- 
ment on each by the Grand Trunk Ry Co. See 'orm in V. 80, p. 996. 
Although the mortage to secu e@ the ¥ p. c. bonds guaranteed by the Govern- 
ment will rank betore tre mortgage to secure the o nds guaranteed oy the 
Grand Trunk ty.+f Canada, yet an axreemeot schedule to an Act of 1904 
provides to the effect that in the event of default by the company for five 
yearsin paymect of the interest on the 3 p.c. bunds,the remedy of the 
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opar Burnus-- kei 
= - BATLROADE ~- — Miles Date size, gre ax Te seat! OR vivir atin = yy 
explanation of column headings, &c., see no o ti) ‘ar r Where Payabie, an Stocks— 
on first page of tables. Road.| Bonds| Value. |OUtstanding Conk. Payable Whom. 7 Dividend. 
Grand Trunk Ry.—Consol. stock, 223,318,309..; .... | 1882 | #100 |222,475,985; ...... | -.2.- | — wwnnneeeee None ever 
4p. o. guar. stock, non-cum., 210, dina } 929,315 |41in 1904/A. & O./Check from Co.’s office. /Oct., 1905. 
lst preference 5 per cent atock, 23, 420, 000 A. & O. do do Oct 1905,2% 
2d preference stock, 22,530,000. ................- A. & O. du do Oct. 1 995,24 
3d preference 4 ver cent stock, 27,168,055.... 2100 7,168,055 text.| Yearly. do do Mar 23,’04, 
Debenture stock, 24,270,575.... ............-- 3,512 | 1874 | £100) 4,270,375 J.J. 14 Irredeemab 
Consol. debenture stock (col. trust), cum...... . 1874} £100] 15.135.931 4 VJ. Lrredeemable 
2 commen M. (subject to lst M. in trust). 6 1869 | 2100 373.000 6 J. & J. July 1, 1919 
Great Western perpetual debenture stock...... 6} 83649 Var. 100 2,723,080 5 F. & A. —_ Mills, Currie Irredeemable 
Northern Ry., 3d preference A & B bonds..... 490% RGGB 1 ccccce 14, 6 A. & O. Go. , London. Irredeemable 
Debenture stock, 4p.0., perpetual, 2425, S50. 1884] ...... 347,990 4 F. & A. rredeemable 
Midiand of Canada 1st M.,sectional, £525,000. e 455 | 1878} #100 26,2 5 M. & N. ay 1, 1 
Consol. 1st M., 23,164,700... 1882; 2£100| 1,016,500 5 J. & J. Jan. 1, 1912 
Grand Trunk Wesi’n—Northwest Gr. Tr., ; Ist snort 66 | 1880; $500 563,000 6 J. & J. Jan. 1, 1910 
1st M., $15,000,000, int guar., g. $ (cur.) & 2.F/326'5 | 1900] 2100 | 14,437,000 4g. |J. & J.| London or New York. quly 1, 1950 
gh = M., income, cre oo red. (te ‘text)....Col./326°5 | 1900} $500 000 a 4%| July. ne co. paid 1904-05. | July 1 1950 
Gt. Ne horn—Btock, 8 pnsaddecemnad ened -seae $100 /124,413,10. |7 in 1905) Q.—F. + “year “Yanee Nov. 1,'05, 1% 
Bt. Paul Minn. & Zs ~deeainoe $20,000,000.; ....| .... 100 ©353.500 6 —F. do Nov. 1, 05, Lig 
8t.P.M.& M.2d (now 1st M.)g. does not cov. l’ds)o* 624 | 1879); 1,000 6,759,000 6g. |A. & O.|\New York and London.| Oct. 1, 1909 
—y tenon 1st M., gold.............Ce.0* yd ss od Bt oo : g. i é 7. N. he 32 or ~) 8t. a 1, 133 
msol. M. for x ’ 1344, g. |J. i 0 0 wW * 
$50,000,000 ¢ (now Ist M. mae reed. 2.655 | 1883 | 1.000 | 19.322; 4%g.\J. & J. do do July 1, 1938 
Montana Exten. Ist M.($25,000 .£.Ce.c*ar| 420/ 1887} 1,000 |a 10,185,000 4g. \J. & D. do June 1, 1937 
Pacific Extension M. 26,000 000,000, go d Oe..0*&r| 814 | 1890 ,2100&0 ,000 4¢.|J. & JIN. ya Len. »Baring Bros} July 1, 1940 
O.B.&Q.c’1.tr.M.g.(au.to call af. ‘Ja.’ etloss. c&r| .... | 1901 |$1000ac|/215,223.200 4. 7 New York, eto. July 1, 1991 
Sterlin io? (represented by ctfs. of participat.)| ... | 1903 | 8& 2 | 21,500,000 5 J. & D.|London, Boston & N. Y.| Deo. 1, 1905 
Minn. R. 1st M. eu. .($650,000 are 58).4 e.0"* 3/1882| 1,000 | $2,800,.000|/5&6¢.\J. & J. Y., 32 Nassau St. | July 1, 1922 
East of — ‘Let M. es ,000 p. m. » 8, U.Ce.0*&r 72 | 1888 |1,000&0;} 4,700,000 5 g. |A. & O.IN. ¥.82N as.; Bos.,Lee,H apr 1, 1908 
No. Div. mort., $15,000,000, gold, guar.Me.c*&r| 299 | 1898 |1,000&c) d5,000,000 4g. |A. & O. do 1928-1948, 
Mont. Cen. 1st M., z.($6,000,000 are 68)gu.Ce.car| 260 | 1887 |1,000cc| 10,000,000 | 5&6 g.|J. & J.| N. y" ° 32 Nassau 8t. | July 1, 1937 
Willmar & Si’x F’lis ist M.,g.,U.p.czi,(end)Ce.c* 2 205 | 1888 | 1,000 3,646,000 5g. |J. & DIN. Y. $2 Nassau street.| Jane 4 1938 
Minneapolis Western lst mort., gold, guar..... 211891 ' 1,000 500,000 5”. (J. & J.IN.Y.éLon., BaringBros| July 1, 1912 





a $11,502,000 additional pledged for Pac. —- bends. ec All ex 


cept $353,500 owned. b £2,000.900 aoe Ye by Gt. North’n 


is deposited aa cvllat. for 2-year loan, due Dec., 1905. @ Subj. to call aft pril, 1928. {Coupon bonds J. & J.; reg, 





Government shal! be to put in a manager to operate the Western Divis'on an 
to collect and distribute net earumus part passu between the bolders of th 
bends wuarant-ed ny the Government and the notes ¢ of tne bonds gua auteed 
by the Grand Trunk Kv. ¢ 0. in the proportion of 75 . of such earnings to the 
holders of tbe G..vernment bonds and 25 p. e to the olders of the bonds of this 
division gua’ anteed by the Grand Trank 

The mortysve deed to secure the Series An and Series “B” bonds wil! pro- 
vide that separate accounts shall be sept of the tolls, earninys tncumes, rep 8 
and profits of the Pr. irie Section and the Mountain Secti-n, and that in the 
event of the trustee exercising the right of entry or sale therevy given it case 
of default by the company. the muneys arising from each particular secti-n 
and arailable for the purpose sha:!. subject to the payment of tne working 
expeniture of the section, be applied first in payment of auy interest cr priu- 
cipal due on the vonds issued in respect of such section. 

Lake Supertor branch bonds, total issue limited to 21.550,000 are to 
be secured by a tiret mortgage on ali the 22«-mile Lake Superior 
Div. and are guar. prin. and int. by Grand Trunk Ry. Co. (V.80, p 996.) 

GEN* RAL FINANCES.—InD ror, 1905, Speyer Bros. in London. 
eto., off-red at 99% 23,004,000 4 p. c. [2nd] mortgage sterling bonds 
due 1455, viz., 21.646 000 series A laine Seotio i} bonds and 21,- 
358,000 Lake "Superior branch bonds, all aranteed ''y the Grand 
Trunk Ry. Co. (See V. 80, p. 996.) In March, 1¥¢5, N. M. Rothsch:ld 
& Sons offered at: 5 23 ,200 000 first mortgage 3 p. c. ster ing bonds 
guarantred by the Canadian Government (V. 80, p. 1234, 1363; V 81, 
p. 507). The Prairie S-ction running through great wheat velt is ex- 
pected to be cowpieted in 1910 and Lake Superior branch in 190+. 

Orricers —Pres, Charles M. Hays, Montreal a Sec., Henry 
Philips; Treasurer, Frank Scott —(V. ot, p. 507, 777, 975 


Grand Trunk Ry. of Canada.—(See Vap.)— vc Can., via 
Montreal, to Chic., [l.; also to Portiand, Buffalo, Detz oit, Toledo, "eto.: 


SYSTEM PROPER. REPORTED SEPARATELY, 


0 | Majority Stock Owned, Miles, 
SERIE... cnsiniaactbaviesiaual x: 961 | Central Vermont ................-+ 531 
Leased—partly owned— 'Grand Trunk Western f........... 386 


Atlantic St. Lawrence, Port- Entire stock owned. 
land, Me., to Island Pond, ve oe 


Buffalo \ Lake Huron. 








Cincin. Sag. & Mackinaw. oe ~ 
Other limeS.........cccsccces coccvce Detroit “s'To Toledo Shore Line..... 79 
ee TOORME DOO, « is tac a conengssgassend 4,766 
Total in earnings.........+-+++- 3.535! TSee separate statement this Co. 


Car ferry, Grand Haven to Milwaukee, opened Sept. 15, 1903. 

ORGANIZATION.—A consolidation, in Aug., 1882, 

As to Grand Tr. Pac. Ry., see that company above. V 79, p. 2587. 

The company on Sept 30, 1905, began operating Canada Atiantic 
Ry. and guaranteed, principal and interest, $16 000,V00 four per 
cent 50-year gold bonds, of which $2,000,.00 will be reserved ior 
future capi al requirements, and the remainder will replace ali other 
indebtedness by maturity V.79, p, 967,1331, 1641. 2455, 2620. 

STock, Etc.—The authorized capital on Dec. 31, 1904, was £46, 
436,364 stock (242,223,355 issued and 24,213,004 unissued), advances 
from the Canadian Government in aid ‘of construction amount to 
43,111,500. Perpetual consolidated 4 r cent debenture stock 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con 
trolled. amounting Dec. 31,1904, to 28,594,188, and bearing an an 
nual interest of £434,583. V. yt 84. Guaranteed stock, £750,000, 
was subscribed in Oct, 1903 and £500,000in day, 1904; Vv. 78, D. 


1962 

DIVIDENDS— For — 99. ’00. ’O1. '02. ’03.'04. 1905. 
Guar. 4% stook.. P. c. 4 4 4 a 4 4 feJuly, 2 
lst preferred..... P. 6. 5 5 5 5 65 5 5 ToJuly,2% 
2d preferred......P.c. 0 3° 3 $ : 5 5 ToJuly, 2s 


3a preferred . Pe 0 2 

In Aor., 1905, ‘ull dividends for entire year i904 were paid on first 
and second pref. stocks. V. 80, p. 871. 

EARNINGS 2 mos., 21905....... Gross, $5,185,741; net, $1,660,449 

July 1 to Aug 31. ee Gross, 5,099,119; net, 1,652,177 

For 6 mos. ending June 30, 1905. gross, 22,729,007, against 22,559,- 
316 in 1°04; net £405,570, again-t 2663, 747: net charges, 2510.12 3: 
advances, £104 4; div (2 pc) on guaranteed stock, £135,597; on 
1st pref stock, (2~ p o.), 285,420; on 2nd pref stock (z+ pc), 
£263,210; adding 26618 balanve on hand Dec 31, 1904, ibaves 
balance to carry forward June 30 1905, £7,423, 

REPORT.—Statement for 1904 was in V. 80, p. 1909. 








Years ending Dec. 31 1904, 1903. 1902. 
Gross earnings........-. eoeeeee £5,689,130 25,916,548 25,189,079 
Transportation expenses..... 4,100,660 4,209,115 3,578,433 

21,558,470 21,707,433 21,610,646 

£1,787,232 21,891,170 21,811,658 

a .206 155,206 155,206 

Interest on b’ds and deb. stk. 1,070,505 marty 1,066,152 


Advances to controlled roads 4,807 3,901 K 

Dividend on guar. stock ..... e )255,552 (4%)214,160 (4%) 208,792 
Do on Ist pref. stock..... (5%) 170,842 (5%)170.842 (5%) 170.840 
Do on 24 pref. stock..... & 1126,420 (5%)126,420 (5%)126,420 
Do on3dpref.stock.....  ——.--.-- (2%)143,.93 (1%) 71,649 
Baladce.......c0.-enecneseee sur.£3,920 det. 21,342 det. 24,167 








President, Sir OC. Rivers Wilson, London; Second Vice-President and 
= Manager, Chas. M. Hays.—(V. 81, p. 597, 1043, 1174.) 
and Trunk Western Ry.—Owns from Port Huron, Mi 
Ohis & West, Ind. RE. 330 miles-and trackage Chicago & Woot, im 
diana, 5 miles; total, 335 wiles. Stock, $6,000,000, all owned by Grand 
Trunk. Successor(V. 69. p. 954; V.71., p. 28) of hi. & Gr. Tr. foreclosed 
Bonpbs.—The Grand unconditionally guarantees the interest 
on the new 4s. Of the 4s, — 000 are reserved for Northw. Grand 
Trunk 6s. The new i bject to call at 85 and any interest 
then due. within the first 10 years. Int. on incomes, 1% _ on July 
coupons in 1902 to 1995. incl. Jointly with Toledo St. Louis & Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653. 
EARNINGS —11 si” 1905..... -.--.Gross, $4,686.339; net, ooo 074 





July 1 to May 31 1904... ... Gross, 4,913,139; net, 699,379 
Year ending June 1904, gross, $5,289, 245; net, $756, 213; charges, 
87 42,976; 1% on incomes, $15,000; def., $i, 763. (V. 81, p. 1174.) 
Great Northern Ry.—(See Maps.)—In Feb., 1890, leased the 
os. po Spo a dy anitoba for 999 years, assuming its funded 
Jebt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock. 
{n 1905 only $353,500 of —— stock had not been exchanged fi for 
Gt. No. stock. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 


Lines leased and —— Owned, unbonded— 


8t. Paul Minn. & Seattle & Montana RR.— 
St. Paul to Lowell, Wash, soll »790 | Seattle to Westminster..... 143 
Branches in Minnesota, the Anacortes to Rockport, 
Dakotas and Montana...... 2, Waah.., 000. ..cccc.ccccecces 
Eastern Ry. of Minnesota— es 
Fosston to Cass Lake...... 60 Total operated directly. ..5,032 
Hinckley to Duluth......... 72)| Stock owned separ ately— 


—oper. 
Hinckley to Fridley... ...... 65) Willmar & Sioux Falls— 
New Dul. to Cass Lake.... 140; Willmarto Yankton 8.D.. 205 
Missis., Minn., to 1 reek 49; Garretson, 8. D., to Sioux 
Brook Pk. to Coon Cree City,Ia., and O'Neill, Neb. 228 
TS eee 109 | Duluth Watertown & Pacifio— 
Park Ra rasa Lake Ry. Watertown to Huron, Dak. 
Park ids to Cass La o. 49 7 Minneapolis Un. Ry., ete. 
Dakota & Great Northern Ry.— Montana Central— 
Gra’ v.toSherwood,N.D,eto, 143) Great Falls to Butte, eto... 249 
{Duluth Termina! Ry. .... 2 | Spokane Falls & Northern... 203 
1 Dututh Sup &West.Term. 5 ashington & Gt. Nor. Ry.— 
Mion & Gt Northern Ry — Marcus, Wach., to Republic, 
Tuiet Riv, Falls to Green- ete. (V. 73, p. 904, iba 4) .. 
bush, Minn.. oonee Vancouver Victoria & East- 
Montana & Great Nor Ry. ern Ky & Navigation — 
V. 73, p. 904, 18 y Grand Forks, B.C., to Phoe- 
Rexford, Mont., to Gate- 9 nix, B. C., eto ee 


at., to Sweet. Total road July, 1905....6,110 
134 | 2d, ete., tracks and sidings.,1, ‘380 


69 


at alls, Mont., to oneal 


Crese ? Nest Southern Ry — 

Intern. es to Mor- 

rissey, B. C, eto...... 53 

During 1904-05 121 miles of extensi were pleted and on June 
30, 1905, 330 miles »dditional were projected. Proposed extension to 
Vancouver, nee V 81, p 669. * to Portiand & Seattle Ry. 'o be built 
jointly with North Pac, v.81 100. The Union Term. Ry. of Sioux 
City wil. be purchaeed on or tlsore Oct. 1, 1906. V 81, p +99. 

LAND#.—Sales for year 1904-05 were 3, 940 sores for #44, ¥18 and 52 
town lots for $3,065. The net amount due on land contracts June 30, 
1905, was $1,428,841; lands unsold, 810,637 acres, to be redu 
about 650.000 acres y A tinal adjustment with U.8 

Minneapolis & St. Cloud grant was 425,44 acres; unsold July 1, 
1905, 21,301 acres; sales in 1904-05 were 860 acres for $5,115, 

STOCK.—In Oct., 1905, the authorized stock was increased from 
$125,0uvu,0U0 to $150,000,0 /0O. Bes GENERAL FINANCES below 
DIVIDENDS, Bar Pe ae 97 '98 ’99 ’00 ’01 '02 to Nov.,’05 
Gt. North. 5 p. 6. yearly. Blog 64 7 7 Tq 7 yriy. Q-F) 

Also in 1898 50 p.c. in Seattle & Mont. stock, which was then ex- 
changed for 40 p. c. in Gt. Nor. pf. V.66, p. 1044, 1188; V. 74, p. 829, 

BonpDs.—8t. P. Min. & Man. consol. mort. o 1883 is for $50 000, = 
which bonds are reserved to pay prior liens. It is a tirat lien o 
the land grant and on 670 miles of eee in Minnesota and . 
second lien on the remaining 1,873 milesin M pecsote and the Dako- 
tas, the prior liens on which average only ver mile. V. 64, 
p. 518. Montana Extension mortgae is for A, sag for extensions 
and for second track. Abstract V. 45, p. 

Pacifie extension mort. 26, ore LF ay for bonds at £6,000 
mile in Montana and &7, 060 mile west of Montana; £3,000, 
of this issue (of which £1,000, 0 sold) were release: upon ayuent of 
collateral trast bonds Sept. 1, 1894 rae 66, p. 1044 1188; -¥ 80, p. 
1111,1174 See abstract of mortgage, V . 52, p. 82. 

In 1904 the Gt. Northern and wy Pacitic had 
611,600 of the Chicago Burli & Quincy RR. $110. 5910 100 wttook 
in exchange for their joint O-year per cent gold bonds, secured 
by the deposit of the stock in trust, on basis of $2.0 in bonds for 
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica- 
tion to list. V. 73, U 5 

Eastern Railwa:; 4 it mort. covers road, equipment, 

and Kh The Northern Div. $15,000,000 mo mortgage 
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66 RAILWAY STOCKS AND BONDS. | VOL. LXXXI, 
| | : Bonds--Princi- 
RATLROADS. Miles | | Date |Sise, or} Amount | INTEREST FOR DIVIDENDS. _ pal, When Due. 
For oxpianation of column headings, &c., see notes} of of | Par tatanding|Rate Per; When | Where Payable, and by Stocks—Last 
on first page of tables. Road. | Bonds — Cent. (Payable) Dividend. 
Great Northern—( Concluded)— 0 | 
Spokane Fulls & Nor. 1st M., g. Wa........... o* 132, sess | $1,000 $2 812,000 6 J. & J|N Y.,Chase Na’. Bank} Joy 1, 1639 ' 
‘olumbta & Ked Mtn, )at M., gold. WMa.......-. | ---- cooses | 176,000 6g. \J. & J.| N. Y.,32 Nassau St. | Jniy 1, 1916 
Ret Monntain ist M.. gold Ma... ....- | see | i8'6 a eae 217,000 6g. J. & J.|N Ye base Nat sank | July 1, 1916 
Gt. No. Ky of Van— New con.M. 97, 962, 000. Ce.text; .... | 1905/ ...... 4,962,L00 4 A. & O. New York. Apr. 1, 1985 | 
Green Buy @ Western RR.—Stoo becfesecl séue } sce 100 2, 000 '5 Feb.’05; Feb. |N. Y. office, 40 Wall. St. Ae 1, 05,5 
Debentures, Class A, tag ay oon cum..6*} .... | 1896 1,000 €00,000 5 Feb.’05} Feb. do do 1, 05, 5' 
Class B, ipenmnee, after stock, non-cum.......0*| .... | 1896 1,000 | TT cccnes FP _ sasan do do 
Gppenen BE. 6.. F. Pls ca atcacanes, «05006000050 a Pee 100 200,000 J. & D.|D.L.&W.off.26 Exch. Pi |June, 1905,.3% 
——, é fobucaneiia ~ lat M , $500,000, z.S.car 21 | 1904 1,000 | 380 000 4g./J3. & J.|N. Y., Stand Trust Co] Jan 1, 1924 
y.¢ Y. —I) et M. $12,282, oud, wate text ‘mm! .... | 1899) 1,000 | 10,477.01 6g. J. & J.|N Y..U.S M.&Tr &Lon.| Jan. 2, 1932 
oui Pineuumont @ K. 0.—18tM. $1 g-AWc| 62) 1893 500 749,500 | 6g. |\F. & A. N.Y.,5 Nassau 8t. | Aug. 1, 1913 
mort., $10,000 per mile($176,000 ae 0 6a A Bc} 62/1893; 500 750,000 5 &6 g. |F. & A. do do Aug. 1, 1913 
Gulf B. & Gt No.,gold p. &1. gu.end.AB text.c| 77/1900 1,000 1,000 5@ |J. & J. do do July 1, 1930 
Gulf @ Ship Isiand- stock, $6,000,000 oe. | ane 100 6,°00,000 41n 1904) Q—J Buffalo, N. Y. July * 05,1 
lst ref and terminal M.,g., siuk, fund, N.. o*ar; 281 | 1902 |1,000&0 5 @. |J. & J.|N. Y¥., Fiak & Robinson] Feb. 1, 19 
Bi newck & 'aiume:—See MINERAL RANGE RR. | $16, 000 o la 58 of 1/896 rem|ain outstanding. 
Hannibal @ &8t. soxeph—B8ee Vhicago Burlington & | Quino 
Harriman 4 Ay Hy +, gold, oes 22 | 1895 100 &o 300,000 6g. J. & J.|N. Y., Central Trust Co.| Jan. 916 
Barrio. Portem’th Mi. Joy 4 Lanc.—B8took,7 p. 6.g0. 53 nee | 1,182,550 74g in '05|J. & J.|Phila.,Company’s Uttice| July 16, 05. 4 
lst wort, (ext’d tn 1gse. gusty -quee.p.aa. Pa. GP.r| 53 | 1853 |500 &o 700,000 4 J.&J do do July 1, ert 
Bartford @ Oonnecticut EE .sesenceeess c: J 2,714,000 2 F &A.31 Hartford. Ang st 05,1% 
lat mortgage, extended tn yy Ser 109 | 1882 1,000 700000 4igg |J. & J. do July 19 
Hawkinev. @ Fl. So —1et M 00,000, g.. ga p.&! BEG | cccsse 310,000 [aa )=3—(‘(<—é«( rn ° 1982 
Henderson Bdge Vo.—See LOUISVILLE & NASHVILL)|& RR. | 
Hibernia Mine KR.—Stook.......... 449 | «0. 100 200.000 6 A. & O.| See Central of N. J. |Oct. 10,'05,3' 
Hooking Valley Ry,—Stook. com., $11.000.0'0..| .... | 222° | 100 | 11,000,000 '3 in 1905/5. & J. 8.¥.,3. P. Morgan & Co |July17, 05,1 
Btowk, mony pon-cuD. (see text), subj. ca | at -. aati die ot 100 | 15,000.000 41n1905\J. & J. do uly17,’05, 
Colawbus & Hooking Valley lat wort., coid 76 | 1867 500 &o 1,401,000 4¢ A &O , = do Oct. :. l 
Coi & Tul. let M. g.(Col to Walb.) ext. 1905 <2" 118 | 1875 | 1,000 2,444,000 44./F. & A. do do Aug. 1, 1955 
Ohio & West. Va. Lat M. (Logan to 1 ~wasepedh 85 | 1880; 1,000 1,5~4,000 7 M. & N. do do May 1, 1910 
lst con “*. mort., $20,000,000, gold.Ce.......... 346 | 1899 [2.00000 13,139,000 4%gg.\J. & J. do do July 1, 1999 
of 1898 provides for extension built from Fosston, Minn. | b ns, 4,962,000 guaranteed principal and interest by the “anadian 
to the head of lake navigation at Duluth, and also for future require | Northern ’Ry., are issuable to retire old bonds and pay oA oon liens 
ments. iveluding the retirement of the $4, 700, OvOlat 5a at maturity and dents, and the remainiag $3 00.000, at not ex g $20,000 
bai are ———_ at — ° 3. — notice ors Apr. 1, a per mile, f r additional mileage constructed or acquired. 
—V 66. ontana Oen nds cover seve roads. ( — 1 
Canon, Deo. 12, 1891.) The Manitoba guaranteer these issues, r onnnean BbA03E% det nadae “per bE $2.3: a. ae nome yoy — 
Great Northern assumes cuaraD See form of latter, V. 74. -P 680 ending June 30, 1902, in V 75, p. 1352, showed gross, Sodatea 
The Wilimur @ Mong Falls bonds are endursed with joint and severa | Presideut, D. B. Hanna, Toronta lst Vice-Prest’ James McNaught 
arauty of the Manitoba and Great Northern sompanies. Further | 35 Nassau St., N. Y.—(V.~ 9, p. 2455, 2642, 2697, 2795.) 
= may be sed at 817,500 p. m. for additional road. V 56. p 247 @reen Sar & Besters BR owned from Green Bay, Wis. 
" riwac 000,000 -—Road ’ > 
egy ay deny pr On ¥- SO, ». Soe 0 Marehiond. Wis. . 209 miles; branches, 13 m.; trackage two Winona, 4 m. 


The £1 500,00 two-year e+, a 6 Dee 1, 1905, ts sensed 
by depoxtt of 22,000,000 8t. Paul Minn & Manitoba Pacific extension 

Tins «8. The certificates of partic'patlon issued by the bankers are 
in denwwmin»tion of 22u0, or $972 each V 77,p 1873. 

GE BKRAL Financks.—Total funded debt per mile of main track (4,834 
miles) iv the bauds of the public, $20,842. V. 81, p 3254. Train-load 
1901-05. S22 tone 

Btovk holders of recor! Nov 8 are entitled to subacribe pro rata at 

ar fur +25 000 000 new at-ck, payable 25 p «© each on Der, 18, 1905, 

an ‘8 Feb 19 ano Mar. 1%, 1:06 the yoy to be used tu Le Ae for 
additt val +quipment, securities of sub iulary cowpauvics acquired 
and w be acyutred eto, V. 81, p, 1174. 

E.ansinos.—treat North’n system (incl. 8t. P. M. & M., East. of Minn. 
and Montana Central) July 1 to Sept. 36, 1905, 3 months, $12,823,349 
against $:1,20 ,400 in 1904. 

ANNUAL KikPORT.—Report for 1904-05 was given at length in V. 81, 
p. 1169, 1249 See also editorial p. 1212. 

(1) OPEKATIONS GREAT NORTHtRN SYSTEM PROPER. 
ly 5. aad 1903, 

Yeor endiny June 40, ‘ 

Aver wil: s operated .......... 5,7 5,623 490 

Gra ret ae coccecces: GER, 26, 028 gio U5", 442 10. «5 647 

Net carnings ese-eee 20,5: 7,289 18,045,0 O 1,23 ,692 

P.¢@ of expenses and taxes... 52°75 ‘S445 52°84 
(2) GR+AT HORTHER® INCOMB accooRT, 

Your ending /une 30. 9 904. 908. 
Me: -«1n-. 8t. P. M. & Man ....$18,810, | $.6,° 9°73 $17. a B76 
Interest bv hwo ow O1 ..22 79: ROS ROS 36,8 


Divide dson toobsuwned.... 978. 335 751.3 0 85 26: 
Pro@ ot reas, « our, s0id .... ‘ . "4.084 
Rew'!»!s of i®aned Ii: @0......... 119.¢51 1197 1 114 385 
Bil ren eivadle 4.0:3 49: 1,491 
Genera! i t. »n¢ other income. FO1 104 3° 4 96 402.424 








«=. $2'.19°,291 $1-.30 .74% $10,200 ,R46 
an.... 400 ‘555 839 3.6'3 $3'992°737 
(T)5.888,-25 (7)8.78.973 


Total © ceip’s 
Paid re: tal -' P 
Gre tN. rte rn divi ends.....(7)8 ° —c 
Inter at op & oan. 64 500 





Revewal. et :., funds .......... 3,0 1.000 2,000,000 3.000.000 
Balence, surpivs....... oc: coe. 8.@ 19 37° ar.83,43? , 39: er. $4,134,636 
(9) OPERATIONS OF aa wee 
Year end June 30’04. Gross Vat, net ine, 
Grea ‘or her: Ky. $39,3 6 122 15.816, y+ $1,467 060 920.2 .791 
M ptana€ nirelky . 2. 413,-32 34754 » 78 436 
W i a8wux FallsR * “% 6 6 ,0-3 oka 349 
Dui. Wat r.& Puo. Ry. 8,008 48,551 363 48.713 


-R:. avs. prop r $43, 43,526, 022 $20,567, ase $1,50 a 4 or $22, o74 279 
apo x ‘Falix & No Sys. 1,17 990 367, e,l "37.433 


innespole U on. 307,951 a 188 ain86 209 922 
+ peapol e Western 57,482 20, 1632 1 20,633 
Duluth Terwinal .... 32,13 13,500 eesece 13,500 


Tot. for the system #45 ,032 024 $21,168.56 $1,534,911 $22,708,767 

Frow thie last reeolt ($22,703,767) in 194-05 paia total interest 
charge vf all Companies, and guaranteed divid’s on St Paul dinne- 
apolis & Manitoba stock, ete., not owne:', a totul uf $5.204.855, ana divi- 
dende ot &%,t 93,8 0 on the stock of the’ Great Northern Ry. Co. and 
$3 ©00,000 for appropriation tor renewal funda. 

In }+01-# | le my Dt oe) recenved §-09,100 (5 per ces"): In 190-1, $1.9 0,000 (12 

+ eet), Doty: denos on Kustero Ry. of Minn, stock; tn 1-02 08 om Montana 

nr lecek, #2 UU 01 p.c.) and ip 19 3 O4and wwe B, 886, 0v(7 v c) and 
on Witmer os ot ox Fabs stock in 1% 2 63. ly 3 Od and lus 6 exch Och) 00 

Urrh kks —President, James J. Hill, 8t Paul; let Vive- President, 
Louis W Hill, St. Paul; 2d Vice- RI Farrington: 34 Vios-Prest- 
dent ana Seo y, E. T Nichols, New York; 4th Vioe-Pree., B Campbell; 
Trees 1 and Anat wt G E. Sawyer, 8t. Paul: Asst. Seo’ yand Asst. Creas., 
N. Terhune, New Yo N. Y. office, 32 Nassau st 

ire tors, | ~, Hill, Frederick Weverpseu-er, K Suwyer Pronk s sue 
RB. }. Farrington H W Cannon, Sameel Thur: £, Lue w. Hill. . Dean. 
—(V. 51, p 668, 725, 899, 1100, 1169, 174, 1237, iris.” 

Great Nerteern BRathway ot Perea cea so main line 
between Riv-a-Pierre, on line of Quebec & Lake 81. John Ry., to 
Hawkesbury, on the Canada-Atiantic Ry., 165 miles, with running 
Fights overQ & L St. John to Quebec, 5s miles ; branches, 1314 wiles; 
leases Chateaueny & Northern, Joliette ww Montreal; toial operated, 
275 miles. Uwne elevator car shops at Qnehec, ew V 71, p 1220 


The 4x of 190 > ($7.962,': 00 authorized issue) is-uable per plan V. 79, 
Pp. 2795, are subject to call at par during ten ) ears from date. 


Of the 


HistorY.—A reorganization June 5, 1896 (pr r pian in V. 61 ey 47) 
of the Green Ray Winona & St. Paul, sold in foreclosure May i 
SecurRIT! ks. —There are no fixed charges on ‘ae ay oy nyt ‘tp 
‘@xes, nor can any be placed thereon, or the pnory sold or | 
without consent of 75 per cent of stock. Class A debentures oe ap en- 


titled to 2's per cent interest, if earned, then common stock to 214 p.c., 
then the two share ratably ; but after 5 = cent has = aid on both, 
lane R bonda are antitied to all surplus earnings 61. p. 471. 


A protectiv- co mittee. rk H Davis. Chairmao (Louis M Ogden, 
25 B ow 8t., Secretarv:; U 8 TrustCo ,de vaitary) syeneee de osite 
of ‘B” debentures before Oct. 16, 1 05.—V. Sl.v 155, #41. 


Divipenpe— 1898. 1899. 1900. 1901. or ws a ses. 
Class A" debs, pc. 29 26 22% 3 
Stock, p. co .... --- lL 2g 3 4 4 rt 4 


REPORT oe wer enéing Des. 31, 1904, in V. 80, Ya, nose 
J At. Gross. » 


et. lazer, ¢ 1.,eur. 

1994...... sian’ 52 glenn nad $592,397 $225.945 $20, gan $ 05, 587 

1903 .. 433,524 146, 070 579,594 223,432 15.143 204-389 

From bal. patd in 1904 on debent. hay 5% #10000; com. —_- 5% 

$125,000; in 1903, on deb, “ 4.” 824,000, and on com. sto k $100, q 

DigkcTOus. 8. 8. Pauner, Pres.; Mark T.Cox,Seo aud Crea. 40 Wall 
yr ace Blair, J. A. Jordan, W. J. Hunt.—(v 81, p. 155, 841). 


Capital atock, $200,000; par, $1UU0 The $2::0 000 7 p. co. 
bonds which matured Deo. 1, 1902, are held iu the D.L.& W. treas treasury. 

Greenwich & Johna-nville RR.—Owns trom S-huylerville to 
Johneonvil 6, 21 miles, including ext+nsion fro.» Greenwich to Schuy- 
lerv le, 7% miles, completed in 1904, Stock $225.000. tHonds, see 
tuble above. Fur year euding June 30, 1905, gro-s, 377 ie net, 

>? 47; interest on vonds, $15,60V., dividend “ PS ©.), $9,000; bal. i aes 

3.047 Presid ent, I. C. Blandy; Auditor, J oDaniels. " 

reenwich, N.Y. (V. 7x. p. 342, 1781.) 

Guatemala Ry.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902 

Guayaquil & Quito BRy.—(34-foot gauge.)—Projected from 
Goeree aqguil to Qu'to, Eoador, about 247 miies, with two branches. 

Of this, 151 miles, from Guayaquil to Riobamba are in operation, 36 
tulles to Ambato are about Sore Bl ps yo as 80 miles are ex- 
pecteo to be abuut Aug.,1906 81, p. 5 

Stock authorized, common, $7,032, 000; , 7 per cent, t= 

000, The bonds are muarentoed. .'prino! pal and interest, - A 
Government of Eouador, secured b first en on all the Cus’ 
duties of the latter, it receiving in coustberaticn 4Y p. oc. of the common 
swok. Interest in London is payable at Glyn, ills. Currie & Co. 
All the bonda are purchasable for a aes fund of 1 p.o. yearly, and 
in addition $1,014,000 (of which $417, are DOW Outstanding) are 
subject to call at pa: for a special sinking fund. 

For calendar year 904 earnin-s were: Gross earnings, £68 049; 
o»eh from Government of Equador to. ay inter-st on bond-, £121,- 
31m; to'al, 21-8 39 ;0 erative expenses, 267 cU0; interest on bonds, 
4121 #43; balance, eur lus 246°, 

Presidevt, Archer Ha: ma :; Vioe-Pres., T. H. Powers Farr, New York; 

Gulf Beaumont & F-0.1 200 Sup. for Oct.,1902; V.77,p.1225. 
| and Treas., 8. H. Lever, N. Y. Office, 27 Pine ‘Bt-(V. 81, p. 507, 

) 


Gulf & 'nter-State Ry.—See page 178. 

Gulf & Ship island RR,—(See Map.)—Owns trom Gulfport on 
ae Sound, Guif of Mexico, tu Jackson, Miss., 160°5 miles; 
branches Maxie to Columbia, 48°75 miles, and Saratoga to Laurel, 
41°75 miles; Mendenhall to Silver Cieek, 24°77 miles; total, 279 17 
miles: 75-Ib. rails are being laid Important harbor improvements 
have been constructed at Gulfport, including an extensive system of 
docks, » piers, etc.; also a channel 7 mileslong ext-neing to deep water. 
From’ Men: enhall te Columbia, 58 miles, is under construction, of 
which 35 miles completed Juue, 1905. 

STOCK Capital stock, $6,000,000 (par - shares, $100) all outstand- 
ing Voting trust dixsoived June 29, 1:0 

DiviDENvs.—Apr., 1904, to July, 1905, a » lp. 6 quar, 

Bonps.—Of the new 1st 5s ($5,000,000 authorized), $2,750,000 were 
used to refund the old bonis (only gié, 000 of the latter being now out 
standing), the remainder were i~sued as follows: $1,000,000 to com- 

lete the terminals at Gulfport. $500,000 for new equipment and $750,- 

»» for 75-lb. raila and other improvements to roadbed and stract- 
ures. A sinking fund of one per ceut yearly, =] ope ative Jan.2 
1905, may purchase bonds at not exceeding 110, but the latter cannot 
be drawn. To Apr., 1905, #47,v0) had been vurchased, See V. 74, 





p. 426, and application to itet, V. 74, p. 1257; V. 81, p, 264. 
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RAILROADS, 
F lanation of column headings, &0. e8| ot | of” | Pes | Amount Rate Where Payable, and Last 
‘or exp atin « column -» 868 NO ° o ‘ar e ere Payable, and b 
n first page of tables. Road.| Bonds| Value. | OBtstanding 3 Payable Whom. . Dividend. 
Hoek V (Oon.)K.&H.C.&C.1stM.g.,gu.red.110af'll] .... | 1901 | $1,000 y J. & J\N.Y.,J.P. Morgan &Oo.| July 1, 1951 
Con.Coal 1st M.,$3,600,000.g¢ gu.sf.’06,red.110af."128} .... | 1902 1,000 2,750,000 Hf PF. & A. do do Feb. 1952 
Equip. notes, payable montbly.. «--- |1900-1/ Various 343,626| 5& Various ante’ P, etagn SOs, To Tals, 1908 
Oar trusts, g., .000 semi-ann.S. “(v. 7, D. “7F4i)| 222. | 1902 | 1,000 1,120,000 M. & N. do ‘Nov'05-M'y'12 
Hoosac Tunnel @ yo me ecuccccescscess ee ee 100 250,000 |2 in tovs Dec. 31. Wilmington, ae $1 her 
lst mo: e, geen. , gold. OB............. 25 | 1892 | 1,000 250, 5 g. |M. & 8 | Bost. mT Colony Tr. Co.| Sept. i, 192: 
Houst. E. ~ D. ot a 80. P.Un..c’} 191 | 1893 1,000 2,199,000 5g. |M.& N. . 120 Broadway. | May 1, 1983 
lst M ss ,000,000.4. not guaranteed ............ 191 | 1893 | 1,000 801,000 5 g. |M. & N. Yio do May 1, 1933 
Houst.é Tex.0.RR.—State of = BF lien lst 75 m. TL OL secase See text. 2. eee Houston, Texas. Anni % 
lst M.Lgr.g.red.110, ma 83, 456,000 we 453 | 1890 | 1,000 4,592,000 5g. |J. & J.) N. Y., 120 Broadway. | July 1, 1937 
Con. M., 1. g., g., red. at = int. guar. o*ar} 453 | 1890] 1,000 2,290,000 6g. |A. & O. 0 do Oct. 1, 19128 
Gen. M.. goid int. guar., end............. po*ar| 453 | 1890); 1,000 4,275,000 4g. |A. & O. do do ope. 1, 1921 
Waco & N.W Div., fet M., engin, 000 oe. mp o*ar} 58] 1900] 1.000 1,105,090 6g. |M.& N. do do ay 1, 1930 
Austin & Northwest., lst g., Zu.p.&i ie — 103 | 1891 1,000 »920,000 5g. \J. & J. do do July 1, 1941 
Ft. Worth & New Orl., lst M. (Wax. to Ft 41 | 1895 | 1,000 09.000} 6 |S. & J.) ceeeeee ee. Deo. 31, 1925 
O.Tex.& N.W., 1st M.. ‘gu 8. Pac. (Gar. to AS )F| 12] 1881 1,000 180,000 6 A. & O.| N. Y.,120 Broadway. | Oct. 1, 1911 
Hudson Oompanies—St’ k (816,000.0: 0 187% oum.)} .... | .... 100 | 21,000,000) ...... ME RE a TI ee 
Huntingdon @ Broad T mMOoN stOcK.......... 64 aes 50 1,371,750 text.|J. & J.|Phil.Of. Ath&Walnutst.|\Jan. 28. 04, 1 
Preferred stock, 7 per cent, non-cumulative...... 64 aie 50 000,000 |545 in ’05|/J. & J. do do 23, ’05, 

lat M., extended in 1890 (int. only } gold)..GP| 64 54 500 416,000 4g. |A. & O. do do Sage 30,1920 
2d M.,, old 7s, extended in 1895. ty .)...GP| 64) 1857 500 367,500 4g. \F. & A. do do k De = 
3d mortgage, consol., ext. in gol in 18d -GP.c*| 64/ 1865] 1,000 1,497,000 5 g. |A. & O. dco do Mch. si, 1925 
Consol. car trust ---- | 1896 | 1,000 4 68.000 5 A. & O|Phila.,Merchante’Trust\Oct. 1, 
l4th ser. car trust, $29, 000 yearly Deo. 1.PeP..| :... | 1899 1,000 205,000 4 J. & D.| Penn. Co. for Ins., &o. | To » Bas 

Iberia @ Vermilion—l1st mortgage...... sabadeesens 16 | 1893 ...... 322,000 5 F. & A.|N.Y.,80.Pac.Co. 120 B’y; Aug, 1 
Tliinow Centra 5 oye me owed, Bowe 100 | 95,040,000 |7 in 1905|/M. & 8./N.Y., 135 B’way & Lon.|Sept.1,'C5, 3 
Leased line 4 per cent stock, guar. (see remarks.)} .... | .... 100 | 10,000,000 4 J. & J. do do y, 1905, a 
Ast mort. of Sterling bds. old 6s ext. ‘i 1895), 1875 | £200 2,500,000 4g. |A. & O. Lon 7. Apr. 1, 195 
1 874 tor| Sterlin bonds, due 1905. ...... 1875 | £200 L,000,000 5 g. |J. & D.|Lon., Chap.. M.,G. & Co. 905 
$15,000,000 4s of 1886, due 1951, gold..c*ar 706 1886 | 1,000 1,500,000 4g. \J. & J.|New "York, 135 'B’dway. Jan. 1, 1951 
ares all 31g of 1886, due 1981, g.. .o*&r 1886 | 1,000| 2,499,000; Sigg. |J. & J. do do an. 1, 1951 
aie. a | 38 of 1895, due 1951, gold.c*&r 1895 | £200} £500,000 83 g. |M. & 8B. London Mar. 1, 1951 
eq ¥- S| 319s of 1903, due 1951, g...c*&r 1903 }1,000,40.) 3.000,000! 319 g. /A. & O.| New York & ‘Leadon Apr. 1, 1951 
EARNINGS.—For 2 months ones Aug, 31. OFFICERS.—President, N. Monsarrat, Columbus; Sec. and Treas., W 
1905777" ¢: k Stes 901. . 0 saree e" rie revere 8 N. Cott, Columbus; Ass’t Sec. and Treas., A. H. on ard, New York. 

0 - 4 Dr pecnene-= "ares B. Al der, R. M Gall mas F. Ry. C 
1904 cunts 0 862 76.951 1,052 44,469 33,834 Steole and A. Ss % Gillard, a. ert Huntin Hickox: Charles (. Hicker 
ReEPorT.—Report for year ending June 30, 1905, was given in V. 81, | 274, James Hort, Cleve n inaton . Monaarrat . . Bush, 

patiri, soning (278 average allen gre, Sitr7ater aot ovat | Sa. went womael"a, wtisaiugton, Haeceuee acon 
by B4n0, nats coher ineene, Calas — Hoosac Tunnel, Mass., to Wimington,. Vt., 25 miles. In 1904 pur- 


$220,000; bal., deticit, #40,550. Pres., J. T ones, Buffalo. NY 
79,p. 1701, 2642; V. 80, p. le2. 2621; V.(81, p. 211, 264, 666, 1171.) 

Harriman & Northeastervy Hy.—Harriman to Petros, Tenn. 
22 miles. In Jan., 1903, en'ire stock uired in the interest of the 
Cincinnati, New Orleans & Tex. Pac. i Bes ut will be operated separ 
ately. V. 76, p. 157. Stook, Year to Mar. 31, 1902, gross, 
$81,805; net, $39,981; charges, 13,000.~(¥. 76, p. 212.) 

Hartford Ca Connecticut Western Ry.—Hartfore, Conn., to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased till Aug., 
1940, to Cent New England Ry. (now controlled by N. Y. New Haven 
& Har'ford RR.), the rental paying charges and 2 p c.'‘pe) annum on the 
stock, of which $1,390.000 is owned by lessee.—(V. 76, p. 1084.) 

Hawkinsviite & Florida Southern Ry.—Wor h to Hawkins- 
ville, Ga , 44 miles. Stock, $100,000, of which on+-half acquired in 
Apr., 1904. by Georgia Southern & Florida, which guarantees bonds 
(see table above , p incipal and interest. Year euding June 30, 1903, 

88, $-9,“59; net, #22,255. Pres., Bird M. Robinson, 277 Broadway; 
asurer, C. H. Reynolds. (V. 78, p. 1781; V. 79, p. 258 25.) 
to Hibernia 


Hibernia Mine R#R.—Owns from Rockaway, N. J., 
14 m. Leased to Cent. of N. J. in 1890 tor #1'2.0 000 per an. 


68, * 
Hocking Valley masiwegeees Map.)—This company owne 
main line from Pomeroy, O bridge, O., 250 miles, with track- 


e (Penn. RR. —— Walbridge to ‘oledo, 6 miles; branches to 

Athens, Nelsonville, etc., 73 miles; leases Wellston & Jackson Belt 
oy McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
In Oct , 1402, aequired all the securities of Zanesville & West. 
‘Columbus to Shawnee and Zanesville, O., with branches 126 
site (of which 40 m. not owned) operated separately. V. 75, p. 906, 

History, &c.—Successor Feb. 25, 1899, per pian V. 68, p. 231, of 
Columbus Hock. Valley & Toledo Ry., foreclosed. 6 coal lands, from 
which the bulk of the business is derived, aggregate about 20,975 acres, 
and are covered by the consol. mortgage. In 189, uired control of 
Toledo & Ohio Central Ry. (which see). by purchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are 
secured by de ——- of the entire stock of the Tol. & Ohio Cent. Ry. 
except $54,100 common and $11,600 preferred (See V. 69, p. 134! ); 
but that road is operated separately. Bee STOCK below. 

PREFERRED STocK.—Has preference as to assets and dividends and 
is ent tled to share equally with common in any dividend above 4 per 
centin any yea. V. 80. ». 1111. 

SALE OF S8TocK, Etc. In June, 1903, $6,924.200 of the outstanding 

11,000,000 common stock was sold to five RR. companies, viz.: The 
A oin. Chic. & 8t. L. (two-sixths interest) and Bult & Ohio, Ches, & 
Ohio, Lake Sh & M South and Erie (each one sixth), the owners re 
ceiving $103 per share above all expenses. There were ixsued by J. 
P. Morgan &Co $7,270,110 three year 5% gold “participation certifi- 
cates,” due June 28. 1906, int. payable J.&D 28, secured by the stock 

aired. The companies are obligated in the se ag named. 

v.45, p. 1301; V.77. p 36,1225; and form of cert., V. 77, p. 1874. 

Drivipenps.—On pref., 1900, 349 p.c.; 1901 to July, 1905, inel , 4p. o. 
perannum. On com. July, 1901, to July, 1905, incl 3p. o. per annum. 

Bonps.—The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,832,000 prior bonds, have a first 
lien on all the coal lands $5,832,000 consols are reserved to retire 
the existing bonds (these ——¢ bonds, however, may be ex- 
tended at maturity) and $5,645,000 for the uisition of T72 esse, 
and betterments, of which $4,438,000 sold in 1899-1904. V. 72, p. 338; 
V. 74, p. 1038; V.76,p. 1192; V. 78, Ry’ oo 989. ee all’ of the 
bonds and stock of the Ohio Land & Co. and the Wel 7 & Jack- 
son Belt Ry., 18 miles, are deposited apaer said mortgage. V. 68, p. 
823. Guarantees Kanawha & Hocking Coal & Ooke Co. bonds. V. 74, p. 
271; V. 77, p. 2493; V. 81, p. 507; V. 81, p. 781; also Continental Coal 
Co. bonds’ V. 74. p. 497, 987. 

Col. & Tol 1st 7s were ext’d 50 years at 4 p. c. _ heen V. 81, p. 211, 
LaTEST EARNINGS.—For 2 onthe onan Aug. 3 
2mos.— Grose Net. th. we. ! 
$1, 080,783 $404. 930 Bx, 895 $142, O18 
WA 164,950 500,293 25, 204 141,436 
ANNUAL eaten —Trattic is mostly freight,and over 65 p. o. of this is 
bituminous coal. Average train-load is large—in 1905 581 tons. 


Report for year ending June 30, 1905, in V. 81, p 897, 916. 
- . . 1904-05. 1803-04 *” 1902-03. 


oha rg Balance, 
$271,807 
384,061 











oeeee- $6,013,214 +725, 483 ety 698 
1,945,313 $1, 872, 863 2,211,172 

82,231 550,901 686,86 
Total available income ....$2,327,544 $2,423,764 $2,898,033 
Fixed charges seems. an = 1,018,971 1,093,935 
Dividends on pi eferred....-... -(4)600 (4)570,200 (4)560,000 
Dividends on common......-...(3)330. ‘000 (3)330,000 (3)321,824 
Balance, year’s surplus.... ~ $497,851 $504,593 $922,774 








chased by syndicate. V.7 9, p. 908. Earnings for year 1903-04, cross 
$67,421; net, $17,308; AS vi $12,500; = (2 p.c.), $5,000 . 
Pres., John P. Kellas, Malone, N. Y.—(V 79, p. 903.) 
Houston East & West Texas Ry.—Owns from Houston, Texas 
to Sabine River at Logansport (on Houst. & Shreve RR ), 191 miles, 
| Be in 1896 without foreclosure. Stock $1,920, nay" x which 
$1,905,000 owned by So. Pac. Co., which has guaranteed. $2,199,000 of 
the bonds, principal and interest. by endorsement, reserving the right 
to —— them at 105 and ey - we aes on six months’ pone 
guaranty, V 70, p. 841; V. 45h 903-04, gross, $824,344; 
net, $10 "014; charges, $178,569; —¥ det 71.555 oy 7 78, D. 2384.) 
Houston & Texas Central Halilroad.—(See Map of Southern 
Pacific)—Ownse from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles; 
Rose, Cex., 54 m. "Garrett to Ft. Worth, 53 m.; other 30 m.; total 
Cut off, Mexia to Navasota,"100 miles, building in Oct., 1905. 
AisTORY.—Successor April 11, 1893, to a railway com ~ Sees 
closed Sept. 8, 1888. Reorganization plan V 45, p. 792, 820. 
’01, merged Austin & Northw , eto. Litigation, V. 74, p. '680;V. 81, oT? 
Bonps.—The bonds are being gradually reduced with proceeds of 
land sales. The firs! mortgage was for $8,634,000, of which $570,000 
reserved ne claim of tate of Texas _ n75 miles of the road. 
The So. Pac. Co. guarantees seen on ali bonds. The first morigage 
bonds and the consolidaied mortgage a may be called for redem 
tion at 110 with proceeds of la land sales. ll abstracts of all ti 
mortg in V. 52, p. 242. Of the $5,068 ‘00 onenitdened 6s authorized 
$1,149, (not ine uded in the amount outstanding above) are held ag 
Bo0' security for the general 48 There were also June 30, 1904, $450,- 
Law pasas extension interim 5s, all owned by So Pao. Co. took, 
$10,000,000, of which the so. Pacitic Co. owned *9,996,000; par. $100. 
V. 76, p. 1084, 1192, 1407. In 1902 3 a dividend of 6 p.c. was paid 
out of accumulated surplus. V. 76, ye 07. As to —s — a cain 
for $673,100, see V 64. p 1137; V. 66, p. 471; V. 70, p. 6 
LANDS.—The lands June 30, 1904, held for he vet lst and 
consol. mortgage bonds, consisted of” 2,170,056 acres; land contracts 
outstanding were $936,906. V 65, p. 869. 
EARNINGS — Year 1903-04, gross, $5,200,072; net, $1,136,061; oth, in, 
$9,784; charges, $960,230; bal., surp., $185,615.—(V. 81, p. 1043.) 
Hudson Companties,—Owns a controlling interest ip the New 
York » Jersey (tunnel) RR, which has atunnel railroad, opened Sept, 
28 1905, from Hoboken and Jersey City to New York, at or near 
Christopher St , and in the Hu:isun & “Manhattan RB, which proposes 
to build a tunnel road from Church Street, between Cortlandt and Ful- 
to streets, to a point in Jersey City near the Pennsyivania RR. 
station. This company will finance the completi no’ the tunnels and 
rovide necessary extensions, connecti:ns, terminals and equipment, 
pou their com pletion in 1907, or soon after, the tunnels will formas s- 
tem running slong the New Jersey shore from the Penn. RR. depot, pass- 
ing under the Erie KR. passenger station to the Del. Lack. « Western 
station in Hoboken, with two arms to New York, one from the Penn- 
svivania station, Jersey City, the other from Hoboken. See state- 
ments of controlled cos. in this Section. Has long-term contrac! with 
the Penn. RR for the transfer of passengers. Incorporated in New 
York Jan 9, 1905. V. 80, p. 162. loated by Harvey Fisk & Sons. 
Stock authorized, $21,000,000, in $100 shares, of which #16 000 000 
is preferred, 25 per cent paid in, the latter being all subscribed for at 
par, payable in instalments of not over 25 per cent eash. 
Tne vreterred siock is “entitiedin priority to every other dividend or dis- 
ribution, to 'e@oa:ment of the amounts oaid in with7 per cent per annum 
thereon from date, of payment,and in ad tition to one fourth of every other 
divi ‘end or distribution, but uot encitied 10 vote for 5 years nor until full vaid.” 
President, Walter 4+. Oakman; Treasurer, Henry A. Murray; Secy., 
Kenyon B. Conger. Office, 111 Broadway,N. Y -—(V. 81, p. 1100.) 
Hudson & Nanhatiaun Ky.—See page 178. 


Huntingdon & Broad rer Mt. HR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles, 


Bremond to 
tal 690 m, 


Div.— '92. '93. ’94. 95. 96. 97. 98. '99 00. 01. '02. 03.04 1905. 
Oncom.4 5 5 4% 4 00000 5 1 0 
Onpreft.7 7 7 7 6 5 5375 6 7 6 5g 


ANNUAL REPORT. eugene for 1904 was given in V. 80, p. ye 
Gross. Net. Interest. Divid’ nds. ance, 
2008 oneeeee- $676,531 $253,637 $106, 4 $133,717 sur. Puta. 730 
namin i 532 372,058 190 208,587 sur. 57,282 
NV. 79, p. 151; V 80, p. 650, 1479, 1724: V. 81, ». 211) 

Iberia & Vermilion R#.—Salt Mine Jct. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned Y Pgs gp BF 8 Louis- 
lana & Texas RR. & 88. Co. (So. Pac.). Year 1903 7.4995 
net, $45,164; other ince., $5,137; charzes, $17,007; bal., sur., 483.49 

Illinois Central RR,—(See Map.)— Roap.—Operates from an 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., miles, with numerous branches. viz. (which see.) 
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Ocr., 1905. } RAILWAY STOCKS AND BONDS. 
a — =a 
For expianati pene &e. tes 7") | — “ , Amount eas P o gn ble, and b Dal When Dae. 
= of column ngs, see no o er en an 
n first page of tables. Road. Bonds Value. ahcamceting Cent. |Payable Whom. *) “Dividends. 
IMinois Oentrat—( Oonciuded )— | 
Trust bonds sterl. (sec. by Ch. 8t.L.&N.O.cons.).Us) .... | 1886 | £200 | S4g g. J. & J.| London Ty Bros. | July 1, 1950 
let M Sp. ce rof. m., ( 2. 1237) g. ~¥" xo*ar| 111 | 1897 | $1,000 31gg.\J. & J.\New York, ’dway. yes 1951 
Kank &8.W «tM ,Otto Pen eae. & brs.r| 131 / 1881) 1,000) 5 F. & A. do z 1921 
Coliatera) trust eantata Be MI aascones ood c*ar| 857 | 1888 | 500 &e.) 4g. A. & O. 4 do ane » 1952 
Cairo Bridge bonds, see 5 eat, Us..c*ar; .... | 1892) 1,000 | 4g. J. & D. do do | Deo. * 19) 950 
Col. truat, Lag 4 , &,,0n L. N.O.& T.Us.c*ar| 798 | 1892 1500 &o.| 4g. (M.&N. do do Nov. 1, 1958 
Western lines. let M "Os bapnasaeeeseceaooce o"ar|; 218 | 1894/ 1,000) 4¢. PF. & A. do do Ang. r 1951 
St. L. Div. & Term 1 | $10,000,000, g.Us.xo*ar 239 1897/500 &o.) Seg J. & J. do do Jaly L 1951 
$5,000,000(BeeV. 65 PRY: ., 0's. %.0° ar { 1897; 1,000 3g. J. & J. do do July 1, 1951 
Louiav iv. B Sere. &. 824/000 000.6. Us.xo*ar eee bre 500 &o.| ae g- I 2 FS 4 do July L, i 
ew Orleans mortwage | 567/ 1877) ...... . . do Dec. 
a Laky 1 pecenabeemtembometen AE TRY SelJcaDe| 42 4 | Jane is 193! 
mapiiiadeditadhteisetibindiiades eaetinta lanes J be. I 0 do une 15, 
Memphis Div. ‘om. g. fu. p & i, (end.).Us.c*; 100 | 1889 1,000 44. \J "= dD. do do Dec. 1, 1951 
Omaha Div., let M i ) 000.Us..... c*&r| 130 | 1900 /1,( 00&0 3g.\F &A. do do Ang. i, = 
Litehtield Div., lst M., g $4,000,000.F....-.. «| 98 | 1900 | ‘1,000 0 32 J. & J.| do do Jan. 951 
——. — Ist M., $20,000.0 0, gold Us. © o&r) 7:4/1904| 1,000 | 14,602,000) 3i¥gg. J. & J. do do July ? 1968 
meer “ 0 Terminal | 
Bellev. “a Carondelet, lat tM.,Belle.to E.C, gold 17 | 1883 1,000 470,000 6 g. \J. & D. do do June 1, 1928 
Bellev. & El Dor., lst M. gpg os 51 | 1880; 1,000 71,000 7 J. & J. do do July 1, 1910 
8t. Louis Southern., 1st mort., gold. ™e...... 80 | 1886 1,000 538,000 4g. (M.& 8. do do Sept. 1, 1931 
Carbondale & Shawneetown Ist M., roid r 17 | 1887; 1,000 241,000 4g. iM. & 8. do do Man. 1, 1932 
Iowa Falis & Sioux City—See statement, of Dubjnque |& Siou|x City. 
IU, la.@ Winn. 1st “M., $5,000,000, ¢ §C..0.| . 1901; 1,0 See text. 5 g. |M. & 8.| New York or Chicago | Mch. 1, 1944 
{llinow Bouthern—ist M , gold, Srob0,b00° KC. o 132 | 1903 1,000 4,400,000 4g.J3 & D New York. Deo. 1, 1953 
- ten a 850,000, g.. g.. =. = §C..| Text.| 1905 | 1,000 350,000 5g. J. & J./[1. Tr. & Sav. Bk., Chic.) Jan. 2, 1925 
. nei ’ ee ic 
Inaana Illinos @ “Tower Brook” 86.000 000.¢ oneene a eo 100 | 5,000,000 |4 in 190° |F. & A |Treas., Gr. Cent. Stat’n |Aug. 1, 06, 3% 
lst mortuaxe. cold, $12,000,000 gold §© .o* 1900 | 1,000 {| 4,850,000 4g. J. & J. do do duly 1, 1 
Indiuna Dicurur & Western—See CIN. IND. & WiES|TERN 1 
a In sAdition $5,266,000 consol. 58 are pled: ed ito seciure Illinois Ce|ntral collate|ral trnat) honda lof 1886. - 
TiMuots Central Pensa ste oy ml RNINGS.—2 mos, § 1905,......Gross, $7,764,834; net, $2,098,165 
Bistory, Leases in December, 1850. The company * uly 1 to Aug 31. a ‘iia tay tale ATER net, S86: ond 


706 miles owned in fee yearly in lieu of taxes. The Chicago 8t. L. 
O. is ieused for 400 years from a 1, 1882, at 4per cent per aunup 
a tes $10,000,000 check Sepoaiven to secure the leased line slock. 
Road owned in fee. Miles. 
Chicaxe to Cairo, Il Main 
Centralia, [l., to pet 4 
Dabuque, La 


ar tee? the Mtute of Tiinots 7 per oon (in 1905 $1,088,676) of Eroee 


Miles 
Evansv. Line (Ohio Val. RR. 139 
Mem., Ten., to Grenada,Miss. 100 
Yazoo & Minnieatpp! Val. RR. 


Dubuque & Sioux gue, Memphis t N. O. and brs,..1,175 
Swits” City to — +: 38 8t. Louis Alton & ape =... «39 
Springtield to » Entire stock 
I. «Vv 71, a7) oaman Branches. .........0s2se0s--e0+ 773 
A tired t., 1901, 

Peoria, Il, to Ev unaville, Chicago & Texas (Sept.’97).. 80 
Ind., with 6 m. branch ( Track’ge Oliver Br to Thebes 9 
78, p. 391, 664). Sa 
Leased. — Oonirol owned. Total system June 30.1905 5.584 

Chicago St. L. & N. O. RR. Of which earns separale 
Cairo, [ll., to New Orleans. . 547 | Yazoo & Miss. Vall. ippeaee 1,21 210 


4.374 





Total included in earns. _ 
Jniv i, 1905 ... 
In Sept.. 1904, the Indianapolis Southern Ry., under construction 
gem Indian»poite Ind., — a. 110 miles, was purchased, 
>. wa. 6 v 79 79.'p 7 968. nly. 1905, an option fer 3 
bm... ter. RK. ~ of Ah of stock and bonds of the Teun ‘ontral 
and Nashville Terminal Oo,, jointiv with tie Southern Ry, w 
Obtxined. Contract for branch from Siiver City tu Vulley Park, Miss, 
milea, was iet in June 1905, 


Gogsnes. STocK.—The leased line stork is secured by deponit of 
$10,000,000 Chicago 8t. Louis & New Orleans stock (V. 65, p. 1071.) 
Barly im 1901 the stock was inc $60,0:'0,000 to * 


from 
> 9,200,000, and in Au, , 1902, waa further in- 
to provide a — pouent pg Se fuctlt- 
i066; bay iy p. 82,1 666; V. 
7, 49%. the “taealk %6 per cent oan in (or, 
,000,000 o1 this being ovnes oy the Railro wd 

Sve that company in this SecTION V 71, p. 698, 779. 

Divm. ) 1886. '87. Fe oe os "91 to 99. ’00. ’01 to Red . 04. a. 


000, in Nov , 1901, 
creased 





[ 


Oom. stk.{7%% 7 Sy’rly. 5% 6 year 
In Mar. and Sept., nh, each 8 p. o. and 4 p. o. extra were paid. 
BonDs.— Main line 6. “aire t mertanee © of 1874 covers pro 
Peete et Cae te Settee kg Sane 
of a like amount o: Chicago 8 er w Orieas 
The rental for the bri $180,000 in wold onnaail of 
—- in ee ao 868, Ma: A a 92. 
The trusi bonds of 1886 are secured A Dye ree! of 
inoluded in rn] al wore. 
trust bonds of 1952 oF gmap by — —- 
Co. of New York of $16,350,000 . = eont lst ts 
of subsidiary railroads cov: te 50. 
The $25 000.000. trust bonds of 1953 are secured 
e Louisv N. O. & Texas (now Yasoo & Missinnt 1 Valley” RR 
lst mort. bonds, oo $68,000, #11 the 104,000 mort. 
all but $96,000 of the $10,000,000 land grant income. 
Seeadv. in(HReNICLE June 11, 1892, and V. 54, p. 964; V. 61, p. 112. 

The Uhicayo &t. Louis dé Yew Orleans have thrir interest 
(by endor-ement) anti) the principa! is MAN The a of 1 are guar., 
p. @1., a, eudursement—see i anty, V. 071. 

The Western Lines toan of 1894 is for ‘g10.00,006, but $4,575 000 
bonds can 3 4 issued only when — Se road — Iowa orelie to Sioux Cit: 
184 miles. now subject to $2,800,000 of lowa Falls & Sioux ae ——— 
(see Dubuque & Sioux City RK.) due in 1917, shail be transf 
the trustwe without euvumcanes. QUPFLEM ENT. of Jun., 1300.” 

st Division @ nde are for $15,000.00 
authorized, of which $5,000,000 are three wd cents; yey .000 
were iseuable fur improvements, equipment, etc., and $1.4 000 are 
held to retire $1,400,000 a bonds still outatanding on the St. 
Louis Alton &T H. — Bee -_ e oe See abstract of mort- 
op Hae TR, bee also p. V 71, p. 546 
» BT ARF 325,000, 000; of the bonds 
1,112.000 are rexerved to purchase the 46 miles (Cecilia branch) from 
yuisville & Naxbville and to retire the L. & N. bunds aw ps 
500,000 for vew additions or extensions. Chicago <t. Louis & New 
Orleans took title try Louisville Division and vined in makin mA 
pee. _ See see V 66, pis 6, for abstract; alro8upr.of Jan., 18! Vv. 
p-387.516; V 86, G33: V. 67 p 581; V. 75, p. 671. 

Of the ¥4,000.000° tehfield Divirion bonds, #852,000 are reserved 
for improvements, etc. V. 71, p. 547, 646; V. 79, p. 245. 

The »surch ed i nes 31gn O} 1904 (+20.00u,000 suthorized) cover 


Various minor lines acquired. Of the bonds, $14,662,000 have been 

issued on 43+ m, of subsidiary branch lines pure haned, ana the re 

maining *5,323~,000 8 reserved to retire at maturity #968.000 bonds 

of the Kankakee & Sou' hwestern due 1921 (see bond table above and 

Sa bonds ot the Chie, Mad, & North. (731 m.), which are 

Ri edged as part coilateral for the collateral _, £ ves 1952. (Sve V. 
, 





p. 288: V. 79. p. 1273, 1642, 2588; V. 81, p. 
GENERAL FINANCES.—In Dec., 1904, sold A aenaee “purchased 
lines” 3‘9 p. oc. bonus. (See above and v. 79, p. 25a.) 








REPORT.—Annual meetin, 











































Report for 1904 05 war in hey’ 11: 5; editorial, p 1073. 
ue following does not include Ya200 & Missiaai ppl Valley 
Year endiny June 30— 1904. * 1903, 
Miles Operated. .........-.ce00 4374 4,374 4,301 
Passenger earnings. eee wees e- 810,729,825 31, 554,743 8,977,228 
Freignot earnings. .............- 607,922 1 Py 575 noe, 094 
Mail, express & Smisceiiansons. 6,170 a 238 5.61" 754 
Tota) earnings.............- <— 508,64 sie. aac 116 $45.186,077 
pec a ceea "85, 1'1 Foe $4,735,682 31,6°7.956 
Met earnings.............. 14,396,943 $12,0°5,454 $13,48%.121 
Set ova from interest, 2,759.020 2.675.496 3,445.318 
Miscellaneous ....... .... ee 2,488 41,053 15,*30 
PR we Fane receipts. nates eeoee-917,158,451 $14,812,003 $16,949,269 
(nterest on ‘T, Central b’ds.... 08.482. 085 $2,961,615 $2,999,740 
{nt. on Chi. 8t. L. & N. O.b’ds.... 415,060 2,415,079 2,416,653 
Renta) Dub. & Sioux C. - 7 3871 248 er 87,136 96.366 
Net rental * LA. &T. 507,435 520,2 507,525 
Miscellaneous. ............. 92, +4 136. 199,593 
Divid’ds on TL. Gentrai stock..(7)6,652.R00 (6)5,702, 300 (615,702,400 
Balance, surplus............... $3,482,542 a ,~ rn 076.993 
Yazoo & MISSISSIPPI Beye ry gO pees ant 1904-5; 
1,173 miles in 1903-4. t length, Vv. 81, p. 970 oae, 1042; 
edit. p.va3. In Jan., 1908, 000,574 4 for back tax taxes. v. 77, p. 718. 
Py my -, our. 
cee. #8. 670.246 81,917. 983 tra gi 268, 268.1 55,644 
1903-08.. 868,335 1.772,717 3'558 1. oT 59 578,616 
#alances in oe and 1905 were transferred to insurance fund, No 


reymente were made in 190% ane = to Ill. Cent. as owner of entire 
$9,104,C00 Louisy New Uri. & T mort income bonde on oa 

of arrears of interest (85,812,086) or ou 7S 1, 1906; $277,712 paid from 
earnings of 1902-08. V. 81, p. 

OrrFickRs.— Presiden Buiyvenaut Fish 3 34 wipe. Fete, and Sec., A. G. 
Hackstsfi; Treus., £. T. BH. Gibaon. Broadway, N 

Directors —Walther Luttaen, JohnW MM. -t gy =. Harapan Charles M. 
Beach, ©. rnetine Vanderbilt, Stuyvesant Fish, Kéward H. Harr'maa. Ju 
Jacod ‘Astor, Charles A_Peavods JotnC Welling. W om Grinaell, B. 
Gvelet, and ex uffic.», Hon. Charles 8. Deneen, Gov. of Illinois. 
—(V. 79, p. 2588; V. 80, p. 222, 997; V. 81, p. 264, 1095, ge ’ 

Titinotn iowa & Minnesota By —(See Mun.)—O es Rock- 
ford, I1l., to Vom: nve, 130 miles, of whieh Aurora to Ju) fot rr » tiles, 
1- Elgin Jo tet # Eastern trackage. Ap easterly extension from 
tone to Michigan City is proposed. To be an outer belt line connects 

a! roads entering Ubicax». Inco! — in Illinois in Nov., 1 
Btook sutnor ized, 85,00',000: par of aoe, 

Owns entire stock and buads of Rockford t Ry., under construo- 
tion. V 81, p. 1175. 

BONDS are subject to call at 107 and interest on six months’ notice. 

Of the $5 000,000 bonds su:horiz~d, $14,000,000 is issuabie at not «x- 
ovediny $30 000 yer mile of main trask when completed io ten-mile 
sections, The remaining $1 000.000 is issuable (a) on vote of not less 
a= two thirds of the stoc« for acquisitions of completed connecting 

lines, the nonds to be a first lien thereon at not exceeding ,000 
mile or ib) at net exceeding $200 000 yearly for additional lan 
buildings, side tra ke, second tracks, terminal«. improvement a 
roliing oe, but only when oe rtion of the road =~ a's they are 
utred ts in o tion Pp. 2599; V. 79. P'S nt, 
H. W. seaman, ‘ Rookery,” Chibago, Il —(v. 81, p. 1178) 

Illinois southern rt -~Owns Salem to Bismarck (including 
River Transfer, 1 m'le), 122 36 miles; Chester branch. Mis«ourt Jct. to 
Chester, 10°70 m ; Rosborough branch, Sparta to Resnorough 6 m.; 
tote owned, 138°56 miles; leases Llliaois Central trac. age, proses 
Jot. tol. C Jot. 2°75 m.; total, 141°31 miles, og eng June 1 
of the (entralia & Cheate: RR., foreclosed. V. 70, p 104s; V.71 np P: 
29. stock, common, 44, 000; 6 Seer cumulative TS] Ri, 
000 ; par, #100, all fesued ‘ord the .000 is reserved for im- 
iy vements and equipment in 1906-8 at not over #200,000 yeast. Vv. 


*2 400. — Bork inel, int..  8307,180. i slats ee tnt. 
‘or year endi une 904, $307 net, 

and ta Hes $13 750 4, .— sur., President, J Ww. Waleh; 
Seo oan Teas., illiame Oftion. 


38. 
Cc Weinlan’; Auditor, A. 
Grana Central este, Chicago, Ill.—(V. 78, p. 1223; V. 7¥, p. 500) 
IMieo's Terminal R#,—Owns terminals at Alton, Ill.. and road, 
Alton to Ha:tford ll, 6 miles; Hartford to Edwardsville Jor., 71m; 
leases frem Wrbash RR , Edwardsville Jct. 10 Edwardaviile, 1°6 m. 
Stwor, ,000; par of shares . Of the bouods, $150,000 are 
Tererved for future purposes. v.7 p. 2205. Yeur ending June 30, 
1: OF, 88, $108,771; pet, se 198, gl Lp rentals and de reciation, 
$id 454; ‘val, sur., $13,456. Pres., Wm. Eliot Suith.—(V. 79, p,2205.) 
tuodiana Illinois & lowa #H#,—Owns from South Band, ine. 
to Beatonville, Il) ,192 miles, with branches, 13miles; trackage, 9 
lexses for 50 veers from Feb. 23, a 6 8t Joseph South Bend 
ag RR., 8eu.b Bend, Ind., to St. seceph, Mich., 36 m., but on 
— 14 180-, opera'ion was transferred to Mich. Cent. RE.; total, 
miles. Lake Shure & Mich. so owns $4,570,500 stock. V. 74, p. 41. 
DIVIDENDS.—OUct., 1*99, to Feb., 1904 Fea tp $ e. ©. per annam; 
the Aug., 1904, div. was passed; in 1905, F.@A.,4 
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Bonds—Princi- 
For explanati An AOADe. &o ae ar le a oF| Amouns | Ey nay sage od by| "Stboken Laat 
r a me column bh , &6., 866 NOtes| 0 ° ere Payable, an 
n first page of tables. Road.|Bonds| Value. Outstanding) Cont. [Payable Whom. | “Dividend. 
petionep. South.—1st M.,red. 110 test,g.Usm_.o*&r| .... | 1903 $1, ae ‘In. ©. treas. 5g. J. & J. New York. July i, 1953 
napolis Un.—1st M. g., 8. f. not callable. F Po™ 93 | 1886 $940,000 419g.|M. & N./| Phila., Fidelity Trust. | May 1. 1926 
Gola notes, part due yearly, mar. O6EE,. .... «- coco | 2008 3 000 415,000 4g. M.& 8. énicianinon Sept., 1906-10 
Indianapolis ¢ Vincennes—See ANDALIA RR. 
Interborough Rapid Transit—Stock, $35,000,000..| Text | ..-.. 100 | 35,000,000 |See text.| Q.—J. ee Oct. 2,05, 2 
t----" $15 000.000 auth., gold. red. at par. 10,000,000 4g. M &N.| N Y., Belmont & Co. | May 1, 1 
@ Greal Northern—1st mort., gol .| 11,291,000 6 g. |M. & N.\N.Y., office, 195 B’way.| Nov. 1, 1919 
bh UM nteasketendes=. wteabuemmkedl () .| 10,391,000 5 g. |M. & 8. do do Sept. 1, 1909 
34M M8500 )(form’iy ine. Se incl. scripMe. 0"|1,109 | 1892 |500 &o.| 2,966,052 4g. |M.& 8. See remarks. Sept. 1, 1921 
Colorado Bridge bonds, es kd ee onde 198,000 7 M. & N.'N.Y., office, 195 B’way.) May 1, 1920 
I mic Ry. of Mexico—Ord. she., ay 700,000.| .... ecsces | ceases acececnece Sanne 
Preferred shares, 7 per os ) ‘ eccsce |_ccoce | §§= ccece eee 0t(‘<é‘aL ema 
Pr. lien deb... subj. to call at par or att. Mob. 4 1, '97. eM aden aien Mch. 31, 1913 
Four p. 6. deb. stock, sub. 6 ar, 21,150,000.| .... 4 M&S 15 London. Sept. 15, 1950 
Deb. stock, 7% “B,”’ subj. oan 120, non-cum..| .... SE! ssaee | 28. dunesanane Sept. 15,1950 
Second deb. stock, red. at 105 after 1911, text nn 4g pease 41g for 1903-4. 195 
Mex. E. deb. stk., 2450,000, guar.,red. 105 beg.’14| .... 5 J&D 15 London. Jan. 1, 1984 
Towa Oent.—Common —,. 11,000, G00 autB..ccc] coce | coce | 20D] SSL BGR) ccccce | cccce | _ § coccccsccse | cogecece 
Preferred stock, $7,400. 4 O, BORO ccel gece | cose 144 in’00|M. & 8./N. Y. office, 25 Broad St.|/Mar. 1,’00,1 
1st M. for $7,650,000, g. abstr 49, »p.582)fe.c*} 503 | 1888; 1,000; 7,650,220 5 g. |\J. & D.|N. Y., Mercantile Tr. Co.) June , 193: 
Refund *, $25.000, ‘Bee text Mo..ctar) 541 | 1901| 1,000| 5,241,000 4g (M.& 8. do do ch. 1, 1941 
Qulamaiie 3 Ter. —list M., $500,000, fe os ..o"| 21 | 1894) 1,000 500,000 5 g. |\J. & J.|N.Y., Guaranty Tr. Co.| July 1, 1939 
Jamestown Ohaut. é L. £.—1st M. , 8750. .6.*| 87 | 1901; 1,000 600,000 4g. J. & J.\N. Y., Seo. & st Co.| Jan. 1, 1951 
Jefferson—ist & 2d Ms,ext. in '87&’89 (H’dale Br.)c 8 | 1867! 1,000 300,000 | 444 & 6 |J. & J.| Phila., Fidelity Tr. Co.| July 1, 1927 
st M. ‘Carbondale to 8. depot, g., gu. p. & i "EP. o*| 37] 1889/ 1,000; 2,800,000 5 g. |A. & O. N.Y., Erie RR. an. 
_—s orthern Indiana—I\st ‘M. gu.p.&i.M.Ce.c} 45 | 1877; 1,000 800, 7 J.10&J.\N. Y. . L. & Tr. July 16, 1907 
“7 deiphia )—1st m., guar. p.&i.(ext’d).| 2°96 | 1882 | 1,000 425,000 44 J. & J. rams. Broad St. Sta. | July 1, 1 
” General mortgage, gold, coupon, $750.000 ...... 2°96 | 1900 1,000 000) Bigg. |A. & O. do Apr. 1, 1930 
Kanawha ¢ Ooai River—Joint M.,#® 50,000, z., 8. f. 15 | 1904} 1,000 50,000 5 g. |M. &8.\N. Y. Bankers’ Tr. Co.| Sept. 1, 1924 
aanaw.é Mich.—1st M.$15, 000 p. m. g£.gu. p. &i.Ce.c*| 164] 1890} 1,000] 2,469,000 42. \A.& oF N. ¥., Central Tr. Co. Apr. i, 1990 
Bonps.—Of the $12,000,00" 1st 4s of 1901, $7,500,000 were issuable 1904.05. 1903-04 
only for new property and improvements; of these, $350,000 were | Interest and rentals..... dicpiaiaaeiedsbes $2,443,371 $1,822,180 
issued in 1902. V. 71, p. 1269; 72, p. 87, 722; V. 74, p. 1251. DEN ss<. stcous ~-cdbeaniodmasahes 203.734 1,071,232 
EARNINGS.—For 6 mos. ending June 30: 7p.c.on ‘Manhattan stock...........-. 3; 864, 000 3,864,000 
6 months. Gross. Net Oth. inc. Charges. Dividends. Surplus. Balance for dividends . $2, $1,925.726 
wrTTiTtt tt it zx, 7 885 26,708 2 00, LAL ere ‘i ‘ 
— Secs lees avon he suse CE Secon — *2'gua | Dividends...............-..seeceeeeee: (6%)2) 302, ‘500 (2) 700,000 
EARNINGS.— Fiscal year now ends Dec. 21. Repert for 6 mos, Surplus for year.............--.e-e- ~~ $57, 421 $1,225,726 


pay Dec. 31, 1904, was in V. 80, p. 1363, showing: Gross earni»gs, 
$865,04: ; net, ®256, 129; other income, $3,332; charges and taxes, 
$142, 058: dividen i+ (2 p. c.), $100,000; bal., sur., $17,403. In 1903, 
gross, $775,415; net, $153,180. (V. 80, p. 2457.) 

Indianapolis Southern Ry.—See this Section for July, 1905. 

Indianapolis Union Ry.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at fodianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— 1249 niles (which see) 

Formed in 1850 and furnishes terminal facilities to the severa) 
railroads entering Indianapolis. CapiraL—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & 8t. Louis and 
the Vandalia RR are virtual proprietors, they having invested in it 
$861,817 to June 30, 1903. No stock outstanding. 

The $500,000 4 p. c. notes of 1904, guaranteed priu and int. by Pitts. 
Cin. Chic. & St. L. and Cleve. Cin. Chic. & St. L., mature 8e oh 1 yearly 
as follows, $85,000 from 1905 ‘0 1908 and $80, 000 in —¢ — 1910; 
Commercial Trust Co. of Philadelphia, trustee. V. 80, p. 8 

EARNINGS 1903-04, gross, $862,927; net, $258,967; lee income, 
$6,595; total deductions, $185,024; bal., sur., $80,538.—(V.80, p. 871.) 

Indianapolis & Vincennes RR.—See Vandalia RR. 

Enterboreugh Rapid Transit Co,—(See Map.)—Incorporated 
May 6, 1902, in New York, to operate the municipal tunnel rail- 
road in N. Y. City. extending with two tracks from Batterv to Cy 
Hal, and as a four-track line from the City Hall (with two-track loop 
at that int) under new Elm S8t., Fourth and Park avenues, to 
424 8t., thence under 42d St. and Broadway to i03d St.; also as two- 
track lines, partly viaduct, (a) from 103d 8t., on the West Side, to 
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park. 
Extension ander the East River via Fulton and Flatbush avenues to 
Atlantic Avenue, Brooklyn, there connecting with the Long Island 
RR., isto be completed in 1906. Total tobe about 65 miles of track 
on 25 miles of road. V 77, ». 827; V.*0, p 222, 1912. 

On Oct. 27, 1904, the west side main line from 145th Street to City 
Hall, 9 miles, was opene!, and on Nov. 23 the east side line from 
145th Street south; and in July, 1905, began op rating to the Bat- 
tery and on east side to West Farme. The ext nsion to —— 
is expected to be operated early in winter of 1905-6 V. 81, 5? 

Leases Manhattan (El vate ) Ry for 999 years from April 1 1903. 
Seethat co. Has agreement with N. Y. City Interborough St. Ry., con- 
trolled by allied interests. which pera 437 to build various surface 
roads in Bronx Borough. (V. 80, 1175, 1479.) 

Owns stock of N. Y & Queens Sean tv Ry., 74 miles, and, jointly 
with Long Islani RR. the N. Y. & Long —_ Tracti on Co. (the latter 
acquired June, 1905) 37 miles V. 8u p. 2 

CONTRACTS.—Contract with city calls - aie construction of the 
road from City Hall north for $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
_ the rental to be equal to the interest on the city’s bonds issued 
‘or construction (but not for ea-ements, etc.) and a sinking fund of 
1 p. o. yearly to retire the bonds, beginning 5 years after the road is 
placed in operation, provided not less than 5 p.c per annum is then 
éarned on the stock. The company must also at itxown expense pro- 
vide the electrical equipment, contracts for which will aggregate 

16,000,000 For contract see V. 69, p. 1063 The extension from City 

all, Manhattan, to Brooklyn, is being built without aid from city ex- 
cept about $3,000,000, and leased for 35 years with privilege of re- 
newal for 25 years. V. 75, , 184, 10°6, 1202. See V. t aes 1234, 

Possible extension, see 78,p 342, 1550; V.80, p.1 P93 

In July, 1905, $46,116,000 cit bonds had been Soma ~ 3 which 
$44,616,000 are 344 per cents and $1.500,000 3 per cents. 

8TocK.—E. Mora Davison, B. Hamburger and Charles B. Ludlow 
are the voting trustees ti 1 May 12, 1907. 

DIvIDEND.—July,’04, ¢ p.c; Jan., ’05, 3.; Apr., 1%; July. 2; Oct., 2. 

Notes. —The 4 p c. notes of 1905 (Windsor Trust Co of New York, 
trustee) will be «qually secured in the event of the company exreut- 
ing a mortgage covering the leasehold interest in the Manhattan Ry 
By. = the Rapid Transit eee « onstruction Co.. or N. Y. & Queens 

Ry. stock. V.+0O p.1¥ 

Gaaueinatieinnes eheet rol 30, 1905, V. 81, p 666, 

EARNINGS — For year ending June 30, 1905, including the Subwa 
Division for 8 mon'hs snd 5 days, compared with those in 1903-4, 
when Manhattan Ry. Division only was operated: 





1904 05. 1903 04. 
GROSS COTRINEB ..occccccccccescccccecoocesH lO, 087,070 $14,187,685 
Operating expenses.... 7,397,384 5,846,051 
Net earpings...........--.s0002 ss-- $9,439,986 $3,341,634 
Other income.......... Absteneaceensasens 441,040 504 





Neb 1MCOMEC..ccccccccesccencs cocece oc $9,931,026 $8,683,138 














DrreEcToRrS.—Alfred Skitt, Morton F. Plant, y Anguet Belmont. Andrew 
Freedman, James Jourdan, James H. Hyde +. Oakman, John 
Peirce, Geo. W. ye Wm. A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan, N.J,,and ‘sardiner M Lane Boston. 

President. August Belmont; Vice President, E P. Bryan; Secretary, 
H. M. Fisher; Treasurer, D. W. McWilliams. Offices, 13-21 Park Row 
Building and 23 Nassau St., New York.—(V. 81, p. 155 211, 666.) 

International & Great Northern RR, (See , Moe Missouri Pa- 
cisic).—Longview on Tex.& Pac. (near Tecovenert, ta 9) qewerteer 
to Houston and Galveston, also to Laredo, Tex..on Mex. National RB. 
= Spring northerly to Ft. Worth; total June, ’04, 1,159 miles, viz.: 

Joint trackage— Miles, 
Galveston Houston & Hen. 

ointly with M. K. & T). 





a 
Longview, T x., to Laredo,....494 
Palestine to ‘Houston, Tex 1 
Mineola, Columbia, etc... 
Fort Worth to Spring.... 
Navasota to Madisonvill 471 = nolia Park BY..ccccccoceess 10 

ORGANIZATION.—Reorganized without freee OK in 1892 under plan 
in V. 54 . 203, 366. Stock authorized is 5,000, ~~ outstanding, 
89,755,000; par, $100; controlled in ABD yg A 

BOnpDs. —The omene mortgage interest, scaled to 414 per cent, until and 
including Sept. 1 By! is now 5 percent; but in case of default the 
rate reverts to 6D. as former! rly. on” 73, p. 445. On Mar, 31, 1904, 
car trust notes ana Senda, $731,2 

EARNINGS.— Jan. 1 to Oct. 7, seat 84,551,899 in 1905; in 1904, $4 
043,808. Report _ the year ending Dec. 31,’03, was in - 78, . L168. 
Year. Gross Net. Other inc. Oharges, etc 
Dns .. Sisk bben teesegee —. sesnaate |.» apeeeie 
1903...... 5857. 128 $1, 437, 681 07,007 $1,443,057 sur. $2,581 
-(V. 78, p. 48, 229, 287, 989, 1109, 1165.) 

Inter-State Tunnel Ry.—V. 81, p. 975. 

Interoceanic By. of Mexico, Lim,.—See issue July, 1905, 

Iowa Central R rth —— Map) ey Peoria, LiL, west to Oska- 
loosa, Ia.. thence no — y to Albert Lea, Minn., forming a through 
line via Minn. & St. Louis RR. from Peoria, Il, to St. Paul, Minn. 

Leases—(stock owned.) Miles. 
Ia. C. & W.,Belmond to Algona. 37 

Track, towa Junct’nto Peoria. 3 








Owns— Miles. 
fowa Junc., [lL., to Manly oom 








UE annshscnudediunmtandavannt 
Br hes to Bel d, eto......127 Manly Jot., Ia., to Albert Lea, 
inn, (owned jointly) 28 
Totalin earnings July 1, 1904..... Secerrdavedssevekehenesegansese< 





Musson —eeep anization (b Aw in V. 44, p. 653) of the Central. 
Towa sold in toreok osure in 188) In June, 1900, Minneapolis & St. 
Louis interests obtained control ‘through purchase of the common mes 
the two properties are operated in close connection. V. 70, p. 1249. 

CAPITAL 8TOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share prorata. (V. 62, p. 548.) 

DIVIDENDS.—On pref. in 1892 1 p. o.; 1899, 3; 1900 119; none since. 

Bonps.—The refunding 4s of 1901 are secured by a mortgage on the 
entire property now owned or hereafter acquired, subject to the $7,- 
650, 000 tirst 5a, for which an equal amount is reserve. The balance 
are issuable for future extensions at not exceeding $25,000 r mile, 
improvements and equipment. V. 73, p. 899. Loans and Dills pay- 
able June 30, 1905, $2,000,000. 

EARNINGS.—2 mos., ?1905............. Gross, $446,759; net, $88, = 

July 1 to Aug. 31. Sae-- eacoens Gross, 401,723; net, 52,2 

ANNUAL REPORT.— Report for 1903-04 was in V.79. p. 2201. Soft naa 
tonnage in year 1903-04 wae, oan 632 (42 isos 0. of total Honnage). 

Year ending June 30. 7 3. 1902, 


Miles oper. June 30...... 195 58° 558 58 58 

Goss earnings........... $2,548, — $2, an a4 $2, 405.549 $2, 543, 350. 
Not earnings ‘over taxes) 460,218 8.553 437,549 
tot. net rec’ts(incl.rents) 662,877 580° B07 BBe, 968 506,929 


Interest, rentals, &0...... 739,951 641, "739 554, 324 504.014 
Balance, surplus... def.877,075 def.**1,132 $1,644 $2.915 
Pres’t (July, 1904), Edwin Hawley.—(V. 79, p. 2201; V 80, p. 472.) 
Jackronville Terminal Ry.—See page 178. 
Jamestown Chautauqua & Lake Erie Ry.—'amestown 
to Westfield, 31 miles; branches, 6 m'les; trackage. 1 mile; total, 38 
miles. Incorporated in Sept., 1900, and purchased the atock and about 
95 per cent of the $25 0,000 bonds (58) of the Jamestown & Chau- 
tauqua Ry. and entire stock of Chautauqua Steam boat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000. all common. Year 
ending June 30, 1904: gross, $87,090; $9,749: other income, $85; 
charges, $33, 893; bal., det, $24,059. Pres., F.L Chaxe. —(V.76, p. 212). 
Jefferson RBR.—Owns Lanesboro, a to 2 pee Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
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LROADBS INTEREST | Bonde—Prineli- 
Rat Miles} Date |S8ize, or; 4 mount — CR BEVIDEES. pal, When Due, 
ecnguane of column headings, &c., see notes} of of Par Outstanding Rate per When |Where Payable, and by} Stocks— Last 
n first page of tables. Road.| Bonds; Value. Cent. (Payable m. Dividend. 
Kan. 0. Belt—1st ($534,000 +) we NB.c*} 10/ 1886 | $1,000 | $2, 250,000 6 J. & J.|Boston, Of., 50 State 8t.| July 1, 1916 
Kan. , Olin. @ + M., g., Zuar.NEBB .c*| 162 / 1885 | 1,000 3,192, 5 g. |A. & O./ Boston, old Colony Tr.| Oct. 1, 1925 
Pleasant = & De Boto let mortgage, Cay # 34/1 500 y 7g. |A. & O. do do Oct., 1907 
8. & Mem KR. let = . @., assumed.NB} 85/ .... | 1,000; 2,000, 6 g. |M. & N. Bt. Louis, Mo. May 1, 1928 
Kansas © Fort Scott &2 Mi 
Ref. M., 000.000, 1 in pe eie rt *830 | 1901 /1,000&c} 17,810,000 4. |A. & O./N.¥., MercantileTr. Co./ Oct. 1, 1986 
NDEKLYING 
&. C. F. 8. & G. lst M., I'd. gr.,s. f., dr’'n at 110. A 160 | 1879 |100 &c./ 2,103,000 7 J. & D.|Boston, Old Colony Tr.) June 1, 1908 
Memphis K. & Col. 1 tM. 50 | 1884; 1,000 000 7 M. & 8. do do Sept. 1, 1910 
Kansas & 1,000 000 5 F. & A. do do Aug. 1, 1922 
K.C. F.8. & a 1,000 |y13,736,000 6 M. & N.iN. Y., Mere. Tr. & Bost.| May 1, 1928 
Current Riv. RR. 1 000 p.m; 82 | 1887; 1,000 1,606,000 5 A. & O.|/Boston, Old a eens Oct. 1, 1927 
Een. C.& M. By a Bag 920,000 dra at 1i0. - 3 | 1889) 1,000 | b3,000,000 5 g. |A. & O.|N. Y.. Mer Tr. Co. & Bos.| Oct. 1, 1929 
Bcott Eq —— > st M., cal! oy OD antetasons --- | 1899} 1,000 133, 6 J. & J.|Boston, Old Col. Tr. Oo July 1, 1908 
pty te let M. ted ,callatpar| ... 900 | 1,000 5 5 M. & N. do do May-Nov.1'10 
K. C. Mem. % Bir gen. 0,000, cur.0 .o*| 285 | 1894 500 &0.| 3,323 4 M. & 8. do do Moh. 1, 1 
Inc., non-cum. Part aes. OB.c"| 285 | 1894 [500 &o.| x6,322,780 5 x do do Moh. 1, 
Birm. Belt 'st M., ¢., Me. 2-1 _ soe 21/1902); 1,000 1,000, 42. |A. & O. do do Oct. 1, 
Equipment notes” —_— due +65, cone | BED ecases 1,235,000 ee i GE lbttentees To Jan 1, 1915 
do ser. B, $35,000 dues. © (V.81 P 1044) Bal ---. | 1905} 1,000 1,700,000 4log./F. & A N. Y., Blair & Co Ang. '06, 191 
Kan. Osty Mez. @ Orient—1et M i ,»8ee text... ---- | 1901 | 1,000 5,242,000 44. |F. & A.|N. Y. , Am. Ex. Nat. Bk » By 1 
Kan. City ‘uter Belt @ Etec. -18t oe Oee ose, 00g. 1903 | 1,000; 2,000,000 4. |A. & O.|N.Y.,U.8.&M.T.20Broad| Apr. 1, 1953 
Kansas Southern—Stock, com., ” $30,000 om) nade eeeee- | 30,000,000| ..... - eames cesbeases coesenes 
Pref. stock, 4 per cent, non-cum., $21,000,000... otes | Atne 1. cane 21,000,000; ...... oats PLE OE coqeons 
1st mortgage, gold. $30,000,000. Me... ...... c*&r| |... | 1900 |1,000&0 30,0v0,000 g. |A. & O.'Treas. off., 120 B’dway. Apr. 1 » 1950 
Kansas Oity St. Joeph & Oouncis Biuffs.—See utc. BURL.) & QUI|NCY. 
Includes (b) $187,(00 held alive in sinking funds. 
x All except $399,500 ure fixed-interest bonds; | coupo|ins M&/8. V. 7/4, p. 829. Includjes $2,00/0,000 assumed by K. O.| Ol. & Sp. 
* Also covers majority of stock of Kan. City M. &| Birmn)., 285 |miles, ajnd provides /for retire|ment of| its bonds. 
miles. Leased in perpetuity to the Erie RR. Co. for $140, poo ee and new slut, a 9 at the cumulative rate of $600,000 per annum, 
annum for main line and $14,940 for branch. Used by Delaware & - the residue, as well as any bonds not used or required for refund- 
for issue for additional lines and exten- 


sou to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 

Joliet & Northern Indiana RR.—Owns Joliet, [lL, to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Michi 
gan Central. 8to: k ‘8300,000), all owned by the Mich. Cent., carries 
vidends of 5 per cent perannum. (V. 76, p. 752). 

Jonesboro Lake City & Eastern RR.—V. 81, p. 1100. 

Junction RR. (Philadelphia).—Owns Belmont, Pa., to —_ 

ry, Pa., about 3 miles. for 50 years from’ March 1 
1899, to Phila. Balt. & Wash.; lessee to pay fixed charges, keep road 
in repair and pay bond interest and 6 per cent on stock; bonds are also 
encvorsed wit aa | 4 er ny Phila. Wilm. & Balt. and 
Philade!phia & Reading roads, wade prior to lense. Stock $250,000; 
a? $50), now all held by 1 Phila. Balt. % Wash. and the Pennsylvania, 
68, p. 428.—(V. 68, p. 428.) 

Kanawha & Michigan Ry.—(See Map Toledo d Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less Xe 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies. 

History, Etc.—Reorganization » ay ril, row of the Kanawha & 
Ohio Railway sold in foreclosure. "483. ) In Oct., 1890, 
a lar, yo interest in i stock was toquired - utred by the othe ledo & Ohio Central. 
Clp: 


which has guaranteed the bonds al and tnterest. = Vv. & B,D. 

165, 351.) Capital stock $10,000,000 ($1,000,000 in tre 

1905). The first mortgage bonds are limited only to $15.0 000 r A 
of road constructed. June 30, 1905, car trust 5 p o. notes, $1,318,730 


of which $1,3''6, 50 payable 1912; ‘pal. monthly; obligations on con 
tract equip., $291,600; special equip. and betterment loan, $1,095,000 
LATEST EARNS.—2 mos., rt Gross, $365,489; net, $98,802 
July 1 to Aug. 31. Gross, 309, 603: net, 51,444 
Surp. over 2 mos. charges, $49,631, agst. sur. 812 = in 1904, 


ANNUAL STATEMENT.— Report for year 1904-5in V p. 1171, show- 
ing gross, $1,763,174; net, $306,406; other inc., $8, pon, Tu condemn, 
.191; balance, surp., $13, 173.—(V. 79,D., 1328; V.81,p. 1171.) 


intine to ib of Blue Janae 10 
ar, ee. outetandin; 
owned enone bs hison To ra 
Kansas ony Fort” Scott & 
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to 0 M. & 8t. Paul and Atchison Top. ¥e ¥ Fe Gointly’s with 
other companies) for yao in each case of 3 p. o. per annum of 
cost of property used with equal proportion of sont ~~ conducting 
tion and maintenance according to wheelage. The mort 
500,000. The -—A7 Rook Taland ‘& Pacific Ry. 
contracted to use the facilities, P. 1446. For year ending 
June 30, 1905, «ross, $381,717; ok a3 460; : yan taxes, etc., 
$172,0- 0; balance, def., $39,560. oe 78, p. 14:6 
Kansas City Clinton & 8S field a from Olathe, 


Kansas City Belt Ry.—FromAr 
es. Stock authorized $2,500. 
$100) ; 


Kan., to Ash Grove, Mo., 154 m eS aymore Jct. to Pleasant Rg 
Mo., 8 m.; Arcadia, Kan. to Buringteld, o., 85 miles otal 247 Sept., 
190i, from Kansas City Fort tt & Memphis RR.); to be hen = ¥ 


775,400. Bonds were guaranteed by the K. 
Mem. HR’ (old co.) hota aa K. ©. Ft. 8. om, $2,000,000 
six p. co. bonds of that AT a were assumed. For year ending 
June 30, 1904, 88, $399,511: net $136,311; other income, $481; in- 
terest, $283,6 bal, def., $146, 868.—(V. 73, p. 236, 723.) 
Mamese hee Fort Scott & Memphis Ry. (See a, 44 St. 
San nevsco Railroad UCompany.)—Operates ex- 
sendin ” wae Kansas (‘ity, Mo., to Memphis, Tenn., and branches, 
916 miles, 1-7 are trackage 85 miles from Arcadia to Springfield, 
Mo., owned ae . Clinton & Springtield ay BS omaeaee above). Aiso 
has a contro ling ‘Interest in stock of th Mem. & Birm. RR., 
owning line from Meu phis, Tenn., to Birmin ‘4, Ala., — branch, 
oo m., and of Kansas City & Memphis Ry. & ridge Co ng bridge 
ee Mississippi River at Memphis, 3 miles. Total, 1201 es. 
Gunaiaaaiaeh —Incorporated on June 14, 1901, and is pea with 
the proper:y of the former Kansas City Ft. 8. & Mem. Railroad other 
than Pine 85 miles from Arcadia to Springfield, sold to ‘the Kansas City 
Clinton & Springt tield; also controls other mileage. V. 72, p.1237. See 
V. 72, p.4s 675, 988. The 8t. Louis & 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and interest, and 4 p oc. pe aa stock trust certificates. 
STocK.—Common authorized, 000,000; outstanding, $15,000,- 
000, ,- x — A St Louis & ryt + neiscoRR The pref. stock, 
{$15,000 orized, of which $13,510,000 is outstanding, par 
100) is pected in escrow, and against ‘it are issued trust certificates 
of the St. L. & San F. RR., the latter em | the o or - retire the cer- 
tificates at any time at pat, and os g itee oft the whole 
issue in 20 years from date (Oct., 1 cmeanwhile 3 ligating iteelf 
to pay quarterly divs. of 1 p. o. Sennen. See V 7 238 
Bonps.—The refunding bonds or 1901 poh ty t 00,000) are 
to be secured by all property now owned, or hereafter ulred with 
the proveeds of the etendien issue. Of the By $11,650,000 were 
subscribed for in June, 1901, about $31,025.770 were reserved for 
exchange against the face amount of caleting bonds, $3,000.000 


& purposes, will be reserv 
aon at not exceeding $22,500 per =5 thereof As to guarant' = bonds 
of 1901, 4 “organization” above. V.75, p. 853. Bee V. 81, p. 559. 

In 1902 the K. ©, Ft. Scott & Mem. Ry. guaranteed the innesens on all 
except B08 780 of the $6,322,780 Kansas City Mem. & Birm. met 


a 8, beginning Mar. 1, the bonds so guaranteed being stam 
@ provision making them subject to call + Loe time within 10 yeurs 
from Sept. 1, 1902, at 95 and interest. WT -“ 577. * ~ oe 
4, to 


nutes, $65,5 io tives, due quarterly, July 1, 1 Oct. 1 

Birmingham Belt bonds are guara’ ranteed, prin, and int, emntt vy, by 
Kansas City Memphis & Birm, and St. L. & "San Fran. V. 75 p. 114 
—(V. 81, p. 264, 559, 1044.) 

Kansas City Memphis & Birmingham BR.—See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas by 4 Mexico & Orient BR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to T» —_ = Bay, Mexico, on the 
Pacific coast, 1,629 miles; also a ‘cut-off from San Angelo to Spofford 
Junction, Tex., connecting there with Mexican lines for City of Mex- 
ico. In October, 1904, one-half of the line was grvded and several 
sections were completed and in operation. Thi« includes 146 iniles 
from Wichita, Kan., to Canton, Okla. Track-laying is in progress from 
Sweetwater, Tex , north toward the Red River. and the grading is prac- 
tically done been ‘Sweetwater and Fairview. Considerable grade work 
has been done between Sweetwater and San Angelo, Tex. (76 miles 
me | opened in Oct , 1905), and between Wichita and a, Kan. 
Work will be pushed ‘north from Wichita towards Kansas C 

In Mexico a section of 65 miles from the Pacitic terminu~ eastward 
has been finished and putin «peration and the grading begun on the 
next section A trackage agreement has been made with ti.eChihuabua 
& Pacific for use of its line of 125 miles from ‘ hihuahua westward. 
(See V 71, p 181; V. 75, p. 1253). The work of building from both 
ends of that line is in progress, the grade having been carried from 
Minaca westward through the mountains about 40 atles. From Chi- 
huahua eastward the road is completed and operated to San Sostenes, 
72 miles, and grade work is progressing toward the Rio Grande. On 
Jan. 1, 1906, about 1,000 miles are expected to be in operation, in- 
luting the Pacttio Coast division and the line from Kansas City to 
Sweetwater, Texas, about 638 miles, V. 80 p 871. The com- 

any has its own coastwise service from Topolobam and the 
ir amburg-American 8S. Co. has contracted to estabiixh a Trans-Pacific 
line as soon as the railroad is completed. (V. 77, p. 401.) Liberal sub- 
sidies have been granted Bs the Fe: eral and State governments in 
M-xico. See prospectus, V , p. 1253, and Vv 81,p. 5459 

The Kansas City Outer Belt & Electric RR. (see that company be- 
low) will, when completed, afford termipal facilities and an entrance 
into Kansas City. V. 76, p. 331; V. 80, p. 871. 

SECURITI&8.—Stock authorized, $20,000 per mile each in common 
and non- eae 4 per cent prefer stock; outstanding April 
1905, $4,232,400; common, $2,999,-00. Stock is held in a 
voting oan for 10 years or more. Bonds (U. 8. & Mex.can Trust Co. 
trustee) are issuable at $22,500 per mile, single main track, $15, 
per mile of yard and terminal track, and $12,000 per mile of double 
track, constructed or uired; alao, $2,500,009 for extra work in 
Sierra Madre Mountains, $5,000,000 for terminal facilities at Kansas 

City or To nf aaaitional or both, nd $10,000,000 for future require- 
ments and additional rate te - not over $1,000,000 yearly, be- 


ginning Feb. 1, 190% In Ang, 1405, made an agree- 
ment with 8t. Louis Mc, Troot: > an trustee to secure $2,010,000 
car-trust bends. V 81, p. 777. ‘Mexico & Orient Townsite Co. bonds, 


v7 78, p. 1109, 1113. 
Orvicers.—President, A. p Sacks Vice Pres.. Enrique C. Creel; W. W. 
Sylvester; Geo. Crocker and J. 3. poe od Mes Pres and Gen. Mar.. Ba- 
ward Dickinson: Secretary, Neal 8. D ; Tre WwW. A. Rule. Among the dl- 
rectors are Ge rae J. Goald, J. T. Odell, *tussell "Harding, W. C. Procver and 


Robert C. Clowr 

~(V. 79, p. 151, 2456; V. 80, p. 871; V. 81. p 559. 725, 777.) 
Kansas City Northwestern KR.—Entire stock, ,016,000 

(par $100), and %e. 983,500 “‘B” bonds were purchased in ov., 1900, 


by Mo. Pac. Ry., which see; also Supp. of Jan., 1903. 

Kansas City Outer Belt (-team) & E'ectric KRR.—This 
company is constructing a belt line road at Kansas Uity, the main 
ine, double track, being 7 miles in length, extending from no 
Kansas City to the Kaw Valley on the west, with bridge across the 
Missouri ber To be completed about January. 1906. Will omnes 
an entrance into Kansas City for the Kansas City Mexico & Orient By 
and coonect with the variovs steam roads entering that city. 
rangements are also uo sropeees with certain projected suburban electric 
roads. Incorpora in 1902 by interests friendly to Kansas City 
Mexico & Orient Ry. V. 75, p. 184; V.76, p.331; V. 80, p. 871. 
SECURITIES.—Stock aginens, $2,500,000 common and $2,250. 
4 per cent preferred. tock will be held in a voting trust tae ten 
members until the full dividend shall have been Pe on the preferred 
for five consecutive years. . 76, p. 331. Of the $3,000,000 author- 
ized 1st gold 4s (see table above) $2,000,000 have been sold; the — 
cost of construction and equipment, was ‘estimated at notover $2,000. 

000 in bonds, leaving balance for extensions and improvements.—(V. 
75, p, 184; V. 76, p. 331; V. 80, p. 871, 2309.) 

‘Kansas City Southern BKy.—(See Map.)—Operates a line ex- 

tending from Kansas City, Mo., to Port Arthur, Tex., (thence by tts 








for refunding purposes, $5,000,000 for improvements, bettermenta 
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TLROADB. | INTEREST IVIDENDS Bonds--Princi 

F lanati roe headings, &6. toy of | of | Par | Amount | Race Wh en Seschtn and tof Giediockaet 
‘or on of column » 8ee notes 0: 0 ‘ar r en 6, y 

- on first page of tables. Road.| Bonda| Value. |OUtstanding|"“Oonf” Payable Whom. Dividend. 

Ran, Oity Shr . & Gulf Term’l—ist M., red. 105) .... | 1897 $500 $150,000 4 F. & A| 120 Broadway, N. Y. | Aug. 1, 1927 

Ken 41. Br.é@ RR. -K. & 1. B. 1st M., .,assumed..| .... | 1881 |250 ae. 1,000,000 5 g. |M. & B. Loulavilie. March, 1911 
1st consol. mortgage, $2,500,000, gold....... S.c*| .... | 1900/ 1,000 | 1,069,000 4g \|A. & OJN. Y., Standard Tr. Oo./ Apr. 1, 1950 

Kentucky @ Tenn-ssee—1etM , $850,000, g-Seetext; .... | 1905/ ...... | 650,000 6g. |M. & 8 |Cent. Tr. Co., Chi ago |Sept., 08, '23 

Keokuk @ Des Moines—Preferred stock 8 per woe 162 ne 100 1,524,600 |See text.|See text|N Y., Office, 71 B dway.|May 2,04, 1 
1st mo ; t guar. C. RT. & P.-. 162 | 1878 |100 &0.| 2,750, 5 |A & O. do do Oct. '1, 19 

Keokuk @ Hamulton Br Western mortgage ° 1,000 | 1,000, 8 A. & O |55 Wm. St. As April 1, 1899 

Kewaunee ye ie 1,000 08,C 5 J. &D Y., Office 40 Wall St.; June 1, 192 

} Soy @ Pembroke—1st M., zold.....-....... e 1,000 572,000 8g.\J & J Broadway. | Jan. 1, 1912 

lond ke Wines—1st M 430, 000 | per m ; 1905 | .cccce | 360,000 6 J.90& D.| Bk Br No. Am.,London.| Deo. 81, 1924 

‘sie @ Ohio—See SOUTHERN | 

Lake Erie @ Me'roit nna ag a MARQUETTE RR. 

Lake Erie & Wes tock, $20,000 p.m.| 725 .... A ae ee rn ae a 
Pref. stock, 6 wa gent ‘not cum. ) ($20, 000 p. m. ); . Jr 100 | 11,840, 3in1905|J. & J.|N.Y. Office, Gr. Cen. Sta ede lag” 51% 
1st wortgage, 0,000 per mile) gold. «--.-Ce.c*| 725 | 1887/ 1,000 | 7,250,000 5 g. |J. & J.|N. Y., Chase Nat. Bank.| Jan. 
2a mort., for 83, 638,000 000 ($5.000 p. m. goia.Oe. c| 725) 1891; 1,000 625, 5 g.\J. & J. do do July i 1pai 

Lake Shore & ichigan Sou ah Re | nade dae | cae 100 |s49,466,500 |8 in 19U5/J. & J.|N.Y.,Grand Cent. Stat’n| July 29! 05, 4 
Guar. 10 per B... atock (Mich. So. & No. Ind.)...;  ... | .... 100 3 10 F. & A. do do ‘Aus. tee, 5 
lst mortgage, $50,000,000, gold. Us......... 6" 4T|1,000 | 1897 |1,000é&c| 50,000. 34s g. |J. & D. une 1 
Debentures, $50, ,01'0,000, gold. y See o---.0°&F} .... | 1903 |1,000&0) 50,000, 4g.\M.&85 pons at Grand | | Sept. 1, 1 1938 
Detroit Monroe & Toledo ist mo ,suar...c| 55 )| 1876/ 1,000 ,00 7 F. & A. Cent. Sta’n, N. Y. Aug. 1, 1906 
Kalamazo & White ew let mort. (S00 Goi.) 87 | 1890; 1,000 v 5 J. & J. t’ston}| Jan. 1, 1940 
Bat. Cr. & Stur. lst M. sfmork, a {. M.Cen.)) 41/ 1889) 1,000 79,00€ 3g. |J. & D. 3'gs by U_8.Trust, 1, 
Sturgis Goshen & St. 4 is SP. & 1. . Guar. 36 | 1889 ...... 322,000 83g. \J. & D. . Y.,and on de- ts 1989 
Kal. Allegan & Gr. Rapids stock guar..... | ee 100 610, 5°95 |A. & O. ben. by Gu. Tr. Co. 905 

lst mortgage, guaranteed. Um................- 58 | 1888 1,000 5 JI. & J. Py 1, aed 
Erie & Kalamazoo (’sed) st’k, Toledo to Paimyra| , Jee 50 ) 10 F. & A.|N.Y., Lincoln Nat. Bank Aug.,1 
Shore System—Mahoning Ooal RR.—Stock....; 47) .... 50 1, r 10 in 0! |F. & A./N. Y., Gra Cent. Stat’n.| Aug. 1 "05, H 
NG: WAIN MUSAB. o2-.003h5.ccscspdeataratnnns 7 | 50 i: 5 (J. & J.| N. ¥., Union Trust Oo. |July, 65, 2: 
ist M., Youngs to And., ete., guar. S (end). ine) 47 | 1884/ 1,000/| 1,500, 5 J. & J. lo do July 1, 19 
x. .& Ishpem. Ry.—1st M.,% ae Fat 20 1896 1,000 285,000 62. \J. & J |N.Y.. Farm. L. & Tr.Co.| Jan. 1, 1926 
L. Ry @Tr.0o.— 18tM.,g.,8500,000 sbeg. ros, 16 1901 | 1,000 300,000 5 g. |A. & O.|San Fran. Mero. Tr. Co.| Oct. 1, 1931 


sN ¥ (Central holae re / 89,200 of this. 











poe canal 7 miles to deep water on the Gulf of Mexico), = brancher 
extensive terminals used by various roads entering saan a 


=o owned— Miles. Lines owned— 
manees City, Mo., to Belt Jot.. 12 Branches 2. oy Smith, pe 
Grand View, Mo., to Port ar 65 | p ease 
oe oo ahesamaiealietes spre wo Gra View,Mo 11 
RUGEE.. cc. ccascuces quccnscnccatcobsanbeaabanensuernas +s se0:enue B39 


Also —— Arkansas Wertern Ry., Waldron to Heavener, Ark., 
operated by K. C. so. officiais since Aug. 15, 1905. V. 79, p. 2211. 

pompetinedcidn —A reurgenization of Kansas City Pitts. @ Guif RR., 
foreclosed in 1900 per plan V. 69, oF 1012, 1062. V.73. p. 1356; Vv: 
74. p.94. As 'ocentrol, see V. 80 pe Bae 

The voting trust having ex, ired April ;. 1905, a new management 
was elected in May, 1905, Extensious are to bi 6 built, inciuding one 
to New Orleans. V.80.p 1971; V 81,p 359. 

SEC: RITIEs. Of the amounts shown as outstanding in the table 
above there were in the treasury on June 30, 1904, $1,489,725 common 
stock and $622,6 5 preferred stock. 

LATEST EaRninos.— 122 1904-5.Gross, $6,627,752; net, $1 5°0.462 

mos.. July 1 toJane30. $1903 4 Gross, 6,450,3.0: net, 1,750,587 

For 9 months ending Mar. 31, 1905, net, $1,451,809; other income, 
$77,02 >; charges, $17,423; improvm’ts, $226, 105; bal., sur , $5*5,310, 

Statement covering operations from April 1, 1900 (termination of 
receivership) to Dec, 31, 1°03, "i80din v7 at length - V. 80, p. 1370. 
Report for year ending June 30,1 aoe 79, 4 220 é211. 








2 08. 1901-02, 
Gross GCarnings .......00-ccceee eee. #6, 900,32 320 $6,010,458 $5,450,871 
Operating expenses.........--..-- “4,519, 179 _ 4,358,809 3 616,126 
-$1 $1,901, 141 $1,651,649 $1, ase 745 
1,976, 794 1,731.452 $1,9 40.120 
150,25 151,416 "128 ,850 
899,989 899,985 821, 263 

73,528 27,681 83,673 

Balance, surplus, ............... $853,023 $652.370 $916,334 


Drrectors. — hairman. pomene sieloken; President, J. A. Edson; 
Vice-President, H R. Duval; J. W. Gates, of Chicago; James A. Blair. 
Ernst Thalmann, H. RX. Duval. Samuel Unterm er, Joh: Grierson, 
D. Boiesevain of New York; John J. Mftchell, of Chicago; Cc, 
Pierce and 8. W Fordvoe >f Bt. uis; G. M. raig, Port arthur, Tex; 
W. F. Harrity, Phiiadelphia, P.; Secretary is R B ‘sly kes Gen.Mgr., 
William Coughlin. Office, 45 Broad 8t., N.Y.—(V 8 

Kansas City Pittsburg & Gulf RR.—See K. C. Ari al 

Kentucky & Indiana Bridge & Ral'road Co,—Owns 8 
cantilever b over the Ohio River at Louisville and 5 miles of os 
road between aisville, Ky., and New Albany, Ind.. and 5 miles of 
belt line in Louisville; also owns Louis. & New Albany Ferry Co. 
Successor Jan. 31, 1900, to Kentuc & oe ridge Co., sold 
in foreclosure subject to the $1,000, first mortgage. The Southern 
oa & Ohio Southwestern (B. & 0.) and Chicago Indianapolis 

nisville own the $75,000 capital stock, and pay me — aT in pro- 
nego to cars ae any deficit in operations f the #2,500,000 
ret consol. 48, $1,000,000 were reserved to retire aay ma 58 at ma 
turity and $500,000 for improvements and betterments. V.71. p. 492. 

EARNINGS.—For year rrre! June 30, 2904, ey ones, yee: def. 
ander int. charges, etc., $194,657. President W. H. Mc Doel; Sec. and 
Treas.. H. V. Heaziitt; Gen. i. W. M. Mitchell. ~(V.71, p. 287, 342.) 

Kentucky & Tennessee Ry.—V. 81, p. 975, 1100 

Keokuk & Des Moines Ry.—Owns from Keokuk, Ia, to Des 
Moines, (a., 162 miles for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacitic Railway, the lessee to pa 25 per 
=. of the gross BA, but rantees the interest (not the prin- 

al) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,- 
obo. 400 common (par $100), a oes of which is held by the | lessee. 
DIvip’ps.— , 1894. 1895. be . 00. ’01. ’02. °03. bia —. 
On pf. p. 0. § 95 cta. 90 cts. ‘ge a a l’e Non 

Rental: In 1903-04, $137, 5¢ o in 1902-03, $156,574.—(V. 68, p. 772.) 

Keotuk & Hamilton Bridge Co.—Owns bridge across Mis) 
sissippi River at Keokuk, Ia., for ads and foot passengers. The 
property was originally leased to four companies, but only two com- 
= ies now use it these being the Toledo Peoria & ie and the 

abash Revarding guaranty see V. 59, p. 969. mn judgment of 
1889 $203,000 has been collected; a; on Judgment o of cen 142 —- 
tn Apr., 1901, $142,000 was award Stock, $1,000. 
000; par, #100. Coupons are in default, but v2. has never been 
foreclosed, and es of overdue interest is paid as earnings permit. 
Last coupon paid was second half of No.43 (due Oct., 1890), in June,’05. 

EARNINGS — Year ending June 30, 1905, gross, $545,983; net, $41,- 
394; other income, $1 ,393; int. on bonds, Sa $45,016; =. sur., $7,- 
721 In 19034 gross, $49,475; net, $32,8 Pres., Andrew Oar- 
negie; Treas., Theotore Gilman, 55 William , N.Y. —(V. 72, p. 821.) 

Keweenaw Central #H,—V. 80, p. 2219. 

Kingston & Pembroke Ry.—Owns from Kingston, Ont.,Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles Reorganized 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref 5 p. c. 
non-oum., $150,000 second pref. 3 p. o. and $2, 400,000 common. The 
Canadian Pao, will lease the road and owned on June 30, 1904, $1,130, 








100 pref. ope $1,777, y: com. stock. V.77,p.636,1221. First div.on 
poe ot yh oe 6., paid 2 pril 2, 01; pone since to 03. Year end- 
ai89 304; ‘oan $26,621; int., “$17, 160; balance, 
pb a i. 481 N78 p 1160 
Kisndttke Mines a po City to Grand work. 28 miles, 
about completed Aug., 905, prejected from Graud F rks to the 
eet River, 72 miles. Stock. PSD 600,000. Bonds, see table pg 
V. st. p. 725. Pres., J. A. rio Secy., Andrew Hayden, 1% Elgin 
8t., Ottawa, Canada —(V. 81. p 725°) 
Kona & Kau Ry., Hawzii.—V. 75, p. 389; V. 76, p. 542. 
Lake Erie & Western Railroad.—RoaD—Owns Sar dusky, O., 
to Peo ia, Ill., 420 miles, and branch to Minster, 10 miles; Indianapolis 
to Michigan City, 1 162 mi) ; Fort Wayne to Connersville and branch to 
Rushvill owned, 725 miles; leases Northern Ohio 
RR., pe - yt --K- 162 miles; total operated, 887 miles 
History, Etco.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. |, 1908, th the Lake Shore & Michi Neg 
owned $5,940,000 common and $5,930,000 pref. stock. 1, p. 1269. 
—— be "92 '93 to = + a 01 to ’03. os 1905. 
4% 5 yearl i. 4yearly 3 3 
In 1903. coe 1904, aa, 2p. 6; bae,’2 p. 
Bonps.—Abstract of tirst a in V. “8, . 45; of 2d mortgage in 
V. 54, p. 444. Guarantees 58 Northern Ohio, which see. 
ms mea nc 6 mos, aie J une 30, (1905 partly pone po 
®& mos Net. Oth.inc. 0 M8 B03 Div pre yorkt 4 
1905 .....82, 377, 8 4 one 472 $2,757 4 : (1%) #118, Pe.500 we." 
1904. ° 2:32%,228 581,573 ...... 9 (1%) 114,400 
ANNUAL RepoRT.—Annual report for me a in V. 80, p. —_= 
31. 1904. 1903. 







enns end. ao 
wcnscenesee-$4,9'8,0'0 6.336. 728 #4./'99.340 
Net ‘(inel, ¢ other income). -- 1,823,179 370,935 357 ass 
ui taxes 060 cece 213 13,913 a thy tr 304 bae 
Interest on bonds ......... ecacee 543,750 543,750 543,750 
No. Ohio int. guar................. 125,000 125,000 125, 
Dividends on pref. ‘stook.....-..- (3)355. 200 (4)473.600 (4)473,600 
Rentala cocese 29,368 26.589 t 
Additions and betterments ..... __ #658 78,569 } 





Balance, surplus ..... ......... 11,289 $15,409 $10,565 
tIn 1902 distributed under items in operating expenses. 
—(V. 79, p. 2744, 2747; V. 80, p. 1282, 2458.) 
Reke Shore & Michigan Southern Ralilway.—(See Map 
N. Y. Oentral.j)—Operates from a to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 


Mich... under lease from the Erie & Ralemanes 
Road owned directly. Miles.| Leased, (Meee this Oo.) Miles. 
Buffalo, N. Y., to Chicago, 11..540 | Kalamazoo A. & G. R..... _— 
Sun branches..... pesnenause 333 | Jamestown & Franklin ...... 61 
Entire stock Mahoning Coal RR ........... 
Detroit & Chicago ............. Erie alamazoo (2 «02. TOXt. 





Chi a 26 K in, 
Deiroit Monroe & Toledo...... 55 | Detroit Hillsdale & 8. ae | 65 
} sens ema RAs Pigeon... 37 | Fort Wayne & Jackson..... 


orthern Cen «--- 61 
Sturgis G. & St. L.........2.-00- 
Central Trunk..... eeneseeseds 5| Grand tot. oper. Jan. 1,06 1.454 454 
Elkhart & Western............ 11 Of which owned......... 1,110 





Of the main line 554 miles has double track. By control of “ Nickel 
Plate’ the Lake Shore has still another line from Buffalo to a ae 
opecetes BS — Anegueny y yh & Pittsburg, Dunkirk + 

tuaville, P: 1 ont since Oct. 1, 1901, for account of hea York 
Central —(V. “is. With the Tkiohtgan Central operates the De- 
troit Toledo & M wauliee RR., Allegan to Dundee, Mich., 133 miles. 
V_74 p. 379: V. 76, p. 1026 

Tne Lake Shoe and the Michigan Central are building the oreene 
Harbor RR from pear Chicago to Danvilie, Lll., 100 miles. V. 80. p. 
1912. Coutract for branch from Frankiin, Pa, to Brookville, 5> miles, 
was let in Aug., 1905. 

ORGANIZATION, &C. A consolidation on August 16 1869. In 
February, 1898, a majority of the capital stock was purchased by the 
N. ¥. C. & H. RR. — ve in excha’ its 3g p. o. bonds at the 
rate of $200 in bonds for $100 in s Vv. .- . 288. In 1905, 
1. 289,200 stock had been exchanged. V. 69, p 7. 

Y. Chicago & st. Louis road has been ‘contubiiod by ownership of 
mt. since 1882, Lake Shore now roy ty 240,000 of ite common. 
86,275,000 of ite 2a preferred and $2,503, of ite lat prateene’ stock. 
The ss also controls and leases the Maho Coal RR. [see Lake 
Shore “System” below] and owns (besides entire stock of ofthe 9 
lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 o +4 
997,700 Cleveland Cin Chic. & St. Louis common stock ; 80 $5,940,- 
000’ of the $11,840,000 common 4 .930,000 of the sit 840,06 
Lake Erie & Western preferred 714p.126 1269; V. 72, p. 870. 

In 1902 purchased $2,870,500 of the $5,000,000 stock - 
Indiana [linois & Iowa RR., openetne line ae | ow?’ he 
St Joseph, Mich., 2°2 miles, p. 1356; p.41. In MYGo1 
pure from surplus fp -aay* 35, 500.000 Lenigh valley RR RR. stock 

‘or $1,920.000; total Lehigh stock coma > *. 70: a Toy J “79. 

Also owns one-half of the $60,665,000 Reading Co. stock doquired 

by the Pennsylvania-Vanderbilt interests, viz., $6,065,000 first prefer- 


ai 
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INTE RES’ Sonus—Princi- 
Miles; Date | Size, or | Amount ERE mT ¢ OR DIVIDENDS. pal, When Due, 
For explanation of column headings,&c., see notes; of of Par Outetanding Rate per |Where Pa em and by 
mn first page of tables. Road | Bonds) Value. Cent. Payable Dividend. 
Laramie H.0. @ Pae.—1st M., $80,000, g.AB. o*| .... | 1904 | $1,000 | 840,000 6g. J. & J.|Amer L. &Tr Co., Bost.) July 1, 1929 
Leavenworth Terminal ™~,¢ Bridge—ist -» &-Ce. 3/1893 1,000 | € 5 g. Jun & JIN. Y., Central Trust Co.| Jan. 1, 1928 
Lehigh @ Hud. v- Weses ,-,int.red’o’dto5p.c.Ce} 42/1881 / 1,000 | 800,000 5g. |J. & J. 4 \®., N. Y.. Nat’) Exch. {| J#y 1, 1911 
2a mortaage, §' siptiavoasenetahadintanstacdacsionss 63 | 1887 1,000 | 164,000 5g. J. & J. and Firet|| JZy 1, 1917 
Warwick nse tsi mort., extended in 1900..... 15 | 1879 (500 &o.) 145,000 44, |A. & O. ne Be 1 Bank July 1, 1911 
20 MOTtR ARO aan nana nates 22 | 1881 500 &o., _ 240,000) 6° |A.& O.|! Warwick N.Y. || APF 1, 1912 
L.& Hud. R.Gen.M. $3,000,000, g. (see text) Ce.c* 63 | 1890; 1,000, 1,124,000 5g. J. & J. { July 1, 1920 
Lehigh 4 New Engl’d—\st M.,$1,000,000, gold. PP} .... | 1895/ 1,000 | 1,009,000 5g. J. & J.|Phila. SeOGhemant 8t.| July 1, 1945 
North’ton, 1st M., g.,8300,000, gu., red. 105. F Pc* 15 | 1902) 1,000 | 300,000 5g. J. & J.| do Jan. 1, 19%2 
Lehigh & Delaware lst mort., not ass’d, red 105; .... | 1904/ 1,000 | 740,000 5 J. & J.| do = Jaly 1, 19. 
Consol. mort., $3,000,000, g. PE Ec daiinainae All| 1903; 1,000 1,380,000 5 g. |A. & O.| do do Oct. 1, 1953 
Lehigh Valley—Common stock.GP..... ...--- cose | coco 50 | 40,334,800 |4in1905\J. & J.! Goes ae. July 15,’05,2' 
Pref. stock, 10 per cent (V. 79, p. 151, 269). GP ee Lee 50 106,300 10 jJ. & J. uly 15, ’05, 
lst mortgage, 6. and r., ext. in "gold in’ 1898. oo 101 | 1868; 1,000 5,000,000 4g. |J. & D.|Phila. Ot., 228 So. °34 Bt. June 1, 1948 
RR Ee ee 101 | 1870; 1,000 6,000,000 7 M. & 8.) do do Sept. 1, 1910 
Consol. mort., ) coup. & reg., $4,762,000 4148. car 461 § 1873 | 1,000 | 10,400,000 | 44% 4&6 |J. & D.! do do Dec. 1, 19238 
840,000,000, Sanntity, $2,539,000 are 4198. FP 1873 | 1,000 | 12,600,000 | 44 &6 |J. & D. do do Irredeemable. 
Gen. consol. mort 000,000,zold GP..c*&r.| .... | 1903 |1,000&c; 20,100,000 4g. |\M. &N. Philadelphia. May 1, 
Collat. trust bonds, “neat nity 00,000, see text.) ....| 1905) ..... | See text 4 cnn Cini SB eee ose 
Lehigh & N. Y., lst M., g., eo. de i, Mip...c*#r| 117/1895| 1,000; 2,000,000 4g. M. & 8.|Phil.,Leh.Val.Of.&@N.Y. Sexe. 1, 1945 
Leh. Val. of N.Y., lst M., » 6 6 ‘i.(end.)G@Po*&r| 283 | 1890 1,000 | 15,000,000 4igg.\J. & J.|N.Y., J.P.Morgan &Co.| July 1, 1940 
Leh. Vai. Ter., lst M. f° dg p.&i., end.Ce.c*ar| 31) 1891 | 1,000 | 10,000,000 5 g. |A. & O. Phil adelphia. Oct. 1, 1941 
Easton & Amboy, 1st Eastor 7 P.Amboy, gu... 60 | 1880/ 1,000 6,000,000 5 M. & N.|Phila., Of., 225 . 3d8t.|. May 1, 1920 
Easton & No., lst M., gold, guar. by L. Val.G Po’ ar 12 | 1895 (500 &c.! 51,000 4lgg.\M. & N. do Nov. 1, 1935 
Middlesex wae lst mort., $600,000, gold. Ce.c* 22) 1892) 1,000 211,000 5 g. | M.& N. Philadelphis. Nov. 1, 1942 
Penn. & N. Y. Can. & RR.—1st m., endors...c*&r.| .... | 1866; 1,000 1,500,000 : J. & D. d June 1, 1906 
Consols (see text) guaranteed p. ‘& i.(end.).GPr| |... | 1888| 1,000 8,500,000 | 4, 415, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cortl’d & No. 1st get mort., gold..Ce.c*| 119 | 1884; 1,000 | 750,000 6g. |A. & O. 4 do =_ 1, a 
lst M., gold, guar. p. & Ce isntennienes 119 | 1884 1,000 | 1,250,000 5 g. |A. & O. do do 1, 191 
Can.No,ist M.. z.,gu. p.&i. bye. Sait (V.76,p.1406) - ~ 6g. J. & J. do do say 1, 1906 
Lehigh & Lake Erie ist M., #3,000 000 auth..... ne By ee 
Morris Canal stock, 4% guaranteed 999 years.. F. & A.|Phil. mies, 228 Bs 3d Bt.|Aug., 1905,2 
Preferred stock, io p. 6.. guar. 999 youre. aie 10 F. & A. Ang., 1905, 5! 





























red, $14,265,000 second preferred and $10,002,500 common stock, the 
other haif being held by the Baltimore & Onlo. V. ~O p. 1856. As to 
purchase of one sixth interest in majority Hocking by Ry. common 
stock, see that company. V. 76, p. 102, 158: V. 77, p. 451. 

List of stocks of companies poeeteed during 1900 & 1903, both inclu- 
sive, see V. 78, p. 48, 19u4; V 80, p. 1852 

DIVIDENDS.— 7° "91 "92 '93-97 ’98 "99 ’00 01 ba bs by 1905. 
Since '89. P.ct.§ 5 649 644 6y’riy 64 7 7 7 8 

The consol. mortgage of 1897 (United States Mi on. 2 ¥. and 
John T. Dye of Indianapolis, [ud., trustees.) is for $50,000,000 of 31 

poms gold bonds, tax free, used to retire the ot issues of 


8 maturing from 1898 to 1903 (see abstract in V. . 1182) 
amounting to $43,192,000, and al balance, $6,808 in re- 
es said bonds ry for general ses of the company. The 


mortgage covers 829°54 miles of ma 4 line and branches—a consid- 
erable portion being double tracked—and 181°11 miles of leased lines. 
Von the SOO DOD OOE cottniriacd dolectare saat 108 bie he 2035. 
Of the $50,000,000 authorized debenture 4s of 1903, $40, ,000 
were sold to pay off the $25,000,000 loan made for the purchase of 
Reading stock, which matured Jan., 1904, and floating debt incurred 
for other acquisitions; balance sold in 190°. They are . be secureo by 
any new mortgage. V. 77, p. 1747, 2035; v. 78, p. 48; V. 80. p. 1912. 
GUARANTIES. —A8 to guaranties additional to those shown in table 
above see Detroit Hillsdale & 8S. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing has been chargea to construction or 
equipment account since 1883, the outlays charged to operesing ox ex- 
penses for new equipment amounting in 1904 to $2, A: 034 and in 
to $1,758,140, and for construction to $2,781,2"2 in 1904, pda 
$4,527,136, these items being ee of expenditures for renewals. 
Profit and joss surplus Jan. 1, 1905, $16,888,066. Low grades permit 
large train-loads; average for 1904, 584 tons, against eid in 1903. 
EARNINGS. a 64nonths ending June 30, 1905. 











6 mos. Gros Net. Other ine Oharqges. Balance 
1905..... $18,166 943 $4,3°2099 $960,000 $2,910,000 $2,372,099 
1904..... 17,138,246 4.300960 960000 2,910,000 2,350,960 

ANNUAL REPORT for 1904 was in V. 80, p. 852. 

Year end. Dec. 31— 1904. 1903. 1902, 
Total gross a... beesee os 935, 161 053 my Ary O81 $30,449,292 
Oper. exp. & taxes... .. 28,234,281 11,157 21,959,064 

Net earnings ........... $6,926,772 =e fers 924 $8,460,228 
Net, incl. oth. income ...... $9,497,747 $9,393,794 $10,128,793 
OT _ —>—_eee - 1,0 8,797 1,104,191 1,042,667 
Interest on debt............ 3 917 852 3,765,223 2,297,252 
Divid’s on guar. stock...... 53 350 52,350 53,350 
pe (8)3, oer. 320 (719)3, 709. 987 (7)3,462,655 
Surplus over divs. 422 $761,012 — $3,272,869 


8 0 
—(V. 80, p. 1852, “1856, 1912, 2350 2621; V. 81, p 559, 613.) 

Lake Shore System,.—Mahoning Coal RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Braoch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 
43 miles, of which 18 m. built by Lake Shore, was completed in 1903. 
Leased in perpetuity for et} of gross earnings to Lake Shore, which 
Jan. 1, 1905, owned $865, common and $399,500 preferred stock. 


DIVIDENDS.— 21889. '90. ’91. "92. '93 ‘94. '95 to Aug., 1905. 
On common. 419% 5 4149 84 38 8 10 (Feb.7%,Aug. 3%) 
The preferred stock certificates are 5 p aranteed and contain 
a clause making them redeemable at pa r a on jon of company. 
For year ending Dec. 31, 1902, rental, $668,207; s lus over int. 
and 10 p. c. on com. and 4 p. o. on pref., ’g408, 354.—(V. 66, p. 897.) 
Lake Tahoe Ry & Transportation Co,—Truckee to Tahoe, 
Cal., 15 miles, narrow gauge operated during tourist season from Ma 
15 to Oct.15 in connection ns - 2 steamers and hotels, also owned. Stoc 
00,000, all outstanding. steage covers also steamers, wharf and 
hotel ie perty costing Fa50.000 king fund becomes operative in 
ercantile Trust Co., San Francisco,trustee V. 74, p. 479. Year 
} + June 30. 1904, gross, $36,005; net, $13,806; deauctions, ae’, - 
323; bal., def., $2,517. Pres ,D L. Bliss, San Francisco, —(V 74, p. 478. 
Lan-ring Manufacturers? KRBR,.—See CHRONICLE Oct. 28, 1908. 


Laramie Hahn’- Peak & Pacitic Ky.—In Oct., 1903, grading 
completed from Laramie, Wyoming, via Centennial, 30 miles, to be 
operated in summer of 1906; extension proposed from Centennial 
to Grand Encampment, being balance of 100 miles. Stock authorized, 
$9,000,000, all com., tv be issued at :ate of $90,000 per mile; par of 
shares =e. = v. 77, p. #24). No more bonds to be issued for firat 
30 wiles. p. 968, 2205. President, Fred. A. Miller, Laramie, 
Wyo.—(V 1, bs ‘sea; V. 79, p. 968, 1642, 2205.) 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that cit The mortgage contains 4 ats fund provision. y red 
gas City St. Joseph & C B. ——— P © 3) )and Chic R.1L. & P. 
use the bridge at an annual ren of $16, each, ~ er a 30-year 
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 

—_ rentai $14,250. For year 1904-05, cross, $51,790; net, $26,641; 

on bds., $30,000; bal., def . $3,359. Stock, $600,000. iV. 69,p. 494 

po h & Hudson River Ry.—Owns from Greycourt, on Ene 
BR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprieta: 
Mines: : come County RE. (entire stock owned—no bonds issu ), Hu 

s0n Junction to Maybrook, N. Y..on Cent.N.E. Ry. (Poughkeepsie Bridge), 


including trackage, a total of 13 miles; 8. E. & P. RR., Phillipsbur, arg 
to Easton, 1 mile; a Penn RR., Belvidere to Phillipsburg, 1 
miles; total oper.,. 90 m 

yy ey RR. of N. J. po 4 Lehigh Coal & Nav. Co. own control. x 68, 
p. 568; V. 78, p. 2384; V. 79. p. 269. Stock, $1,340,000; par, $100 

Bonps.—Of the $1,124,000 general mortgage bonds out, $1, 062,- 
000 are guaranteed jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. Coal & Nav. Co. An additional $1,535,000 are re- 
served to take up prior liens and $330,000 for extensions or acquisi- 
tions of connecting roads. See form of cuaranty, etc., in V. 67, p. 788. 
Equipment 5s, June 30, 1905, $170,000. 

EARNINGS.—12 mos., +>» gue Gross, $464.109; net, $171,314 

July 1to June 30. {1803 903-4... ... Gross. 437,112; net, 200,161 

Surplus over charges, $27, 279 against sur., $52, 810 in 1903-4. 


ANNUAL | hy lem Orange os RR., V. 80, p. 469. 


Year end. June 30. ross. Nei. Int, tax, ete. Bal., sur. 
,. _Soeeeseetae iniahanied $509,408 $196,845 $17 2.408 $24, 437 
19038.. “ 443,678 180,748 166,062 14,686 


Lewis A. Riley, “President, Philadelphia, Pa. New directors Dec. ep 
1904, V. 79, p. 2642. —(V 79, p. 2747; V, 80, p. 469.) 


Lehigh & New England RR#B.—Operates road from Slatington, 
Pa., to tenn bell Hall, N. Y.,95 miles, Bethlehen to Bangor, Pa.,31 
m.; Bath to Martin’s Creek, Pa., 20 miles; branches, 32 miles; total 178 
miles, of which two sections, aggregating 35 miles, are trackage, leav- 
ing 143 miles owned V. 79,'p. 2642. In Jan., 1904, Lehigh Coal & 
Navigation Co acquired control. V.78, p. 229, 1781, 1962. 

SECURITIES.—Stock is $1,500,000; outstanding, $1, 000, 000; par $50. 
Of the consols of 1903 ($3,¢ 100,000) $1,300,000 are issuable = retire 
underlying bonds, the remainder ‘for extensions and improve- 
a Ng + City Trust, Safe Deposit & Surety Co. of Philadelphia. 

P 

EARNINGS.—For year ending June 30, 1905, (131 miles), gross, 
$326,433; net, $129,426; charges, $114,32; balance, surplus, $15,- 
106 | President, W. Jay Turner; Vice-Presid-nt, Lewis A. Riley; 
Secretary and Treasurer, H. F. Baker.—(V. 78, p. 1962; V.79, p. 2642.) 


Lehigh Valley RR.—(See Map.)—Jersey City, N. J., opposite 
N. Y. City, to Buffalo, N. Y., 450 miles, with Da ony viz.: 


Fee or Entire Stock Owned— Lehigh N. Y,, Pa. State 
+ Miles. Line to a. £ ‘airHaven, N.Y. 115 
Buffalo. N. Y., to Sayre, Pa.. 181 ' OtROP....ce.ccccccccecccccccess 70 


_— Pa., to ecard Le :sed— 
174 | State Line & Sullivan........ 724 
Elmive ‘Cortland & ‘Nor... cone Ma TEEN s - 0050000000000 noeeeen 





PIE ccten -05-ceccsercsese ‘GOE Trackage to Susp. “‘Bridge,ete. _* 
Pa. & N. Y., Wilksb’re to Pa. 
State Line (with 43 miles Total June 30, 1905........ 1,393 
DEANCHES) .ccocesccccecescces 140] Second Track. .caccccccccccce. S76 


History, Etco.—In 1901 the Erie, Lackawanna, Central of ed 
Jersey, Reading and Vanderbilt interests entered the directory. 

72, p. Y37, 391. The Lake Shore & Mich. So. in 1901 purchased $3: 200,- ° 
000 of the stock V. 74, p. 883. The Reading Co on June 30, 1905, 
qveen $1,000,000 aad the entral RR ve N J $1,500, oT stock. V. 

»P 971 For list of securities own see V 66, p. 187. As to 
et Fs of sub. eos, see V. 77, p. 972; vs 80, p. 1424; V. 81, p. 211. 

In October, (905, the ene “eapital stock of Coxe Bros & Co., 
owning extensive coal properties in Luzerne an4 Carbon counties, 
Peon, andof the Delaware Susquehanas & Schuylkill RR., extending 
from Drifton to Gowen, Pa .,31 miles, witn branches, 17 miles, were 
acquired See GENERAL FINANCES below. V. 81, p. 1175, 1242. 

COAL PROPERTY.—The Lehi —— Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., 
which in December, 1893, owned anthracite coal and surface lands: 














Total acres. Ooal acres. Est'd. yield. 
Owned in f6@. ....22--c000--0.----15,217 7,242 124 , 
Perpetually wascamnanmnmennncenne 8,123 5,741 111,000, 
Term leases. ........2.---000-- 1,708 1,708 47,00vu, 
Controls through atook owned.. 9.229 4,519 50,000 








Colliertes 54, datly capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock igowned an its $2,000,- 
000 first mort. 5s also owned cuaranteed—see V. 64, p. 137. In 1900 De- 
lano Land Co. was merged in L. V.Coal Co. V 71, p. 287; V 79.p 151. 
In 1905 300 acres of coal lands, etc., were purchased, and in October, 
1995, the hv ldings of Coxe Bros. & Co. V. 80. p 1111: V 81, p 1175. 

The Coal Co. wes from collieries owned 5,605,987 tons in 
1904 05, against 4,275,130 tons in 1903-04; total coal tonnage in 
1904-05 was 7,975,210. 

Divs. on Com — } '87.'88 to’91. "92 '93 ’94to’03 1904, 1905. 
Since ’86. P.ct. §44% 5 yrly. 5% 4 None. Aug..1 4 

Bonps.— The general consolidated mortgage of 1903 will secure $150,- 
000,000 bonds, bearing not to exceed 5 p 6, interest, covering the en- 
tire road, the stock of the Lehich Val. Coal Co. and other stocks owned. 
Of the bonds $10,000,000 were issuab 6 at once, $10,000,000 were re- 
served to ;etire $8,516,000 oar trusts, ser. A to G inclus., ‘and $1,535,- 
0v0 coal purchase bonds, $96,000,000 to retire at or bef re maturity 
outstanding fixed obligations amounting to $94,130,000, er mmy | 
the collateral trust bonds, and $2.000,000 coal trust certiticates 0: 








1¥02, which will be called for pea = payment of which the 
general consols will be a first lien on all the property of the system, 
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INTEREST OR DIVIDENDS. bunds cine '- 


















































RAILROADs. | | | 2 
Miles | Date | Size, or Amount ~ pal, When Due. 
For explanation of column headings, &0., see notes | of | Par Outetan R&te on When |Where < and by! Stocks—Last 
on first page of tables. Road.| Bonds} Value. ding Cen Payable om. Dividend. 
kh Pal.—(0on.)—Snow 8h. lst M.notgu.GP.r| .... | 1884; $500 $365,000 5 J. & J. Philadelphia. Jan. 1, 1910 
L.V.Coai Co. 1st M.$12, Mee gr .O*&r| .... | 1892 1,000 | 10,114,000 5g. \J. & J. do do Jan. 1, 19388 
meg ot Be, A v1 qu. 5. £ £30.00 not Sg ones oo i 1, 000 8 &. 4 = = = do — 1, 1s 
Conso ate, is om) .... | :904 000 text. +?) ee ‘eb. 1, 
Oar trusts, due each F.& A, ser. A & + he ee, (95. "96 1/000 100,000 5g. |F. & A. Girard Trust. | To Aug., 1906 
a trusts, gold, due $260,000 early PeP..| .... | 1899) 1,000 800,000; 4% g. |\J. & D. Philo, nil, Girard Trust. | To June 1, ’09 
gold, ser. “D” to fs ” due $562, y rly. ---. 799-02) 1,000 2,618,000; 49 g. | Various hiladelphia. 1905 to 1910 
7 gold, ser. “H,” C—— ne $90,060 5 ~~ eee ---- | 1905 1.000 NoneSep "05 s g. A ¢ + agetnhe > eS er 4 
aritime mortgage bonds, $120,000 due ee) er namie J g. 4 ies ‘o May 1, 
Lexngt. fey ye ks .Oxt.in’ ‘O1yred.ida00.8 o ---. | 1895 1,000 350,000 5g. \J. & J.) N. bated ts , eae On, July 1, 1911 
General mort., GOId.CO. ...... -ccccccccccccccce- 92 | 1895 |1,000&0} 1,500, See text.|F. & A. Hee text Feb. 1, 1935 
Litch. @ Madison 1st mort, $1, 000,000. goid. EC 44/1904) 1,000 600,010 5 g. |M. & N. ~ Y.,52 Wm Bt. & Chic.| Nov. 1, 1934 
TAttle Falls @ Dolgevitle—1st M., $250, gold . ---. | 1903 |100 &c, 250,000 3g. \J. & J.\N. Y.,Am Ex. Nat. Bk. 1 
Tittle iiams—Bt'kscom. 0.8 p. 6.,99 yrs.,P.C. ast.L. SEES | 50| 4,943,1 825 Q—M. 10 Cinn.,Ottice, lst Nat.Bk./Sept 10, ’05 
Renewal NOTED EO nner eae 84 | 1882! 1,000] 1/500, 5 . & N.|N. Y., Bank of America.| Nov. 2, 1912 
New M. ( )—V. 72, p. 184, “ea, "1680." 84 | 1901 | 1,000 2,174,000 3% |F. & A. do do Feb. 1, 1951 
L. Rock @ 200,500) —IlstM., 2B gu. p £1 ‘end.-St| 53 | 1899 1,000 140, 4g. \J. & J.| St. Louisand Phila. | July 1, 1939 
£, Beck 4 Sot’ L Nav. RR. 2 0 (rental gu.) 3 ones 50 2,487,850 5g. \J. & J. ag Of., 410 Walnut|July 14,'05,2' 
sland— 24d (now or mo ontenge heccnoumenne "| 155 | 1878 100 &o. 68,703 7 F. & A.|N ¥.,0.8. Mort.& Tr.Co. Aug. 1, 191s 
— mortgage, = ae are 5 p.o.)Ce a 1s. 1a 4,731,000 | 4& b g. ry o sey 1, oo 
meral mortgage, gold Ce.... ...........--..- o” J .000,000 . jd. \ o une l, 
L. I. RR. M. ote for $2,750,000, zold. Ce..c* 1892 1,000 1,494,000 ian: M. & 8. fo do Moh. 1, 
Stewart Line M. of 1932 for ,000, gold.Ce.. “Ts | 1892 1,000 32, 4g.\J. & D. do do June 1, 1982 
Bow vor s'riucioe {Auge taut | “i topo | $900 T4908 $e a) gS | ae 
0 ass J y 3 Lb . 1, 
Bziyn & Montauk 1st x, L., $250, are 68.Ce.c*| 76 | 1881| 1,000; 1,000,000) 5&6¢.|M. & 8. do do Meh. 1, 1911 
g., ase’d, Bus. 8 to Eastp. & brs.Ce.c’ 76 | 1888) 1,000 600,000 5 g. |J. & D. do June 1, 1 
mi Maigod Ch ‘ty & Flushing 1 lst , assumed. .o* 12 1881); 1,000 600,000 6 M. & N. do do May 1, 1911 
Consol. mortgage 60 gold, assumed.Ce.........--0" 19 | 1887/ 1,000 650,000 5 g. |M. & N. do do May 1, 1937 
N. Y. Bay Extension, n,, $200,000, lst M., assumed. 6 1893 | 1,000 a 100, 5 Jad do do Jan. 1, 
Baiied ae seer door ecintio Vem oer] aft|ise8 |, to00 | Feces) tee s| 4 98 | Mak Pings 
P . 6 sm .. car ivy g. |M. o o ar. 1, 
Refund. M bt tyAe , &., Tuar., p.&iEq.c‘&r 316' 1903 OO &c.: 7 891,000 42.'M&8 do do Mar. 1, 





except as to $12.600,000 annuity bonds, which are a b eeekge ey charge; 
the remaining $34.000,000 are issuable at not exceeding $2.000 000 a 
r. or such lar.er amounts as may be authorized by stockholders 

ginning Jan. 1, 1906, for acquisitions, terminals, coal properties, 
equipment, ete ‘Old bonds may, however, be extended if necessary, 
for not over two years. Provision may be made at the time of issue of 
bonds thereunder for the right to convert into stock at the re of 
the holder not over $25,000,000 at any one time. V. 1 P, tai 78, 
p. 287; V. 79. p. 1642 See property covered in V. 81. 

As to collateral trust 4s of 1905, see GENERAL Financ baa ieee. 

GUARANTIES —a“lmira Oortland @ Northern RR.—This road, with 
the Canastota Northern, runs from Elmira to Canastota and Cam- 
den, N. Y., 140 miles. Stock, $2,000,000, is owned. V. 62, p. 364,1177. 

Eanes | Pa Railway Oo. of New York.—Owne‘ Buffalo, N. Y., to near 
Sayre, P 75 m. double track. ard branches to Ithaca, Auburn, 
ete., toe. = in all 281 m., covered by #15,000,000 mo: tgage of 1890, 
but in 1903 and 1905 consolidated with other sub cos.; total mileage 
new is 501 miles. Stock, $9,980,009, all owned by Lehizh Val. RR. Mort- 
fice oe V. 51, p. 114. V. 65, p. 412, 1071; V. 77, p. 147, 972; V 

P. 

Lehigh Valley Terminal Railway.-Owned double-track road from 
Soutb ‘\aintield, N. J.,to Jersey City, with about 125 acres at Jersey 

ity and « arge water front there, etc. Merg din Ang., 1903, with 
other subsiciary companies in L. V. Ry. of N. J., having total mile+ge 
of 119 m, tts #12,3-1,000 outstanding stock (+ 7, 927,000 additional in 
treasury) being all owned by Leh. Val. R&. V.77,p. 972. V. 53, p. 
640, 880; V. 81, p. 784 

orris Canai.— Leased for 999 ay on dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137. 

Pennsylvania &@ New York Oanal 4 nailroas, —Leased for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all ite stock. Consol. mortgage bonde of 1888 are reserved to 
take up prior bonde when due. The consols include $4,000,000 of 5 
per cents, $3,000.000 of 48, $1,500,000 of 4498. V. 62, p. 950. 

Lehigh Valley Ooal Co.—See “ Coal Property” above. 

al Co. tr. certificates of 1902 vs; 4 000 re ) were called in at 
102% and int on Dec. 1, 1904. 1 ©. 79, p 1704 

Consolidated Reul Estate Vo.— geev" 8, p. *tb3s, Vv. 79, p. 1271. To 
June 30, 1905, mane aoe been issued. 

Seneca County 3 00,000 guaranteed bonds, none issued June 
30,1905. See V. 79, p. 1271 

In edneit: 1905, the Lehigh & Lake Erie wae emhertsel to issue $3,- 

onds for a terminal line. V. 81,p. 211. 

reo FINANCES.—In 1904 dividends were r d. V. 79, 
103,77; V.+0. p. 117. In Oot., 1904, $15,00 ',000 four p. o. ref. bonds 
were sieae providing about $3,700,000 cash for aes —— re- 
quirements and for the retirement of the #7,900,000 mort. and coll. 
trust 5 per = bonds and $2,000, five per = coal "ecust certifi- 

. V. 9 p. 1642,1704, 2205. See“Bon — 

The purcha-e of tre stock of Coxe Bros “o. 6 2 910, 150) and of 
the Delaware Susquehanna & oie RR (81,*09.0 “> im rey 
1905, will be tinanced by an issue, it is under-tood, of about +19, 000,- 
000 collateral trust 4 oF", cent bends, to be retired in annual instal- 
ments, b+ ginning in 1907, and secured by deposit uf those stocks, V. 
81, p. 1175, 1242. 

EARNINGS—2 mon, Be Rcceed Gross, $5.484,296; net, $2.309,203 

July 1 to Aug. 31... 21904......Gross, 4,966,863; net, 2,082,423 


ANNUAL REPORT.— Fiscal year ends June30. The report for 1904-05 
was given in V.&1, p. 723, 782. See also editorial, p. 753. 





1904 05. 1903-04 1902-03. 
Earnings from coa!. coreocecces AS EOS. 337 $12,835,076 $10, 101,764 
Miscellaneous freight.......... 12,432,483 11,994,701 1.609706 
i eres > | 97825 3.155,715 "S191. 639 
Mail, express etc ..... sieonboune 4 803,098 1,8 6 246 1,748,394 
Tota) gross........... a0 OBI O75.343 $29,851, 33 $26,654,503 


Operating expenses .........-. 18,.929.701 18.870'200 18,980,180 
Net earnings...... on. 346,'41 $11,011,435 $7,674 324 
Other income ............ 453.011 405.477 004,924 









Total income.....-. “¥i2. 799,152 $1 wt 915 88 8 
Additions and improvements. %. oui. SAL $1,465,290 $1,266,182 
Interest and rentals..... names 217,376 BOrs 38S 5,111,398 
Taxes sacovecdienee = arts 4,050 679.%13 \y 
Miscellaneous.......--.--..--.. 53.286 82.867 176,673 

Total deductions........... $7, 406, rt 7.2 1393 Sti use. | f 
eae $5,39 2,839 255,560 1,111,589 
Net income coal properties... € 35, 548 856.437 895,919 

Totai net income..... ‘ $6,028,437 $5,111,997 $2,007,508 
Dividends on pref. atock..... 718 Pn § saececcecs on eeamoanebied 


Dividends on com stock. ---(3%)1. 210.044 serene _ coeeeecnenee 
—? surplus...... «---- $4,802,448 3. 111,997 $2,007,508 
Pres., B. Thomas, 142 Liberty &t., Mar » Fi *¥ to Pres., E. A. Al- 
bri ht, ies v. | eS A. Bisons Re - af M. B.Cu tter; Treas., Ww.c 
Alderson; 8ec., ’D G. Baird. 228 Third | St.. Phila. Executive Com. : 
Chairman, Eben B. Thomas: Geo. oF. Baker, E.T. Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. F. Baer. 

Directors—Edward T. Stotesbury, Alex. B. Coxe, Josenh Wharton. Geo. H 
McFadden, Charies Steele, oe A. — es poe H an Fh ga 
bly, ben B. Thomas, George F. B. Smith, Baer 

and Robt. C. Lippincott.—(¥. 61. p. 211, 8593, 277, 782, 1100, 2376, T. a2) 





Lexington & Eastern Ry.—Owns from L: «ington, Ky.. to Jack- 
son, Ky., about 92 miles. Extension fiom Jack to Haz rd, xy a3 
miles, was proposed iu Oct., 1905. Stock, &5 00; par. $100. Re- 
organized without foreclosure in 1901 per pian V. 73, p. 663. 

Bonps.—The tiret mortgave 58 were extended ats me rate of interest 
to July 1, 1911, the company savin Se right to cali and redeem al) or 
any of them at 102 and interest interest on the cenera) mortgage 
bonds was waived to Aug 1, 1901, interest thereatter to be paid in cash 
Feb. and Aug 1, as follows: 2 p c. yearly for 5 years. them 3 p. ©. for 
5 yeare and 5 p.c. yearly thereafter to maturity. We 6rred deben- 
tures wil) be issued from time to time for balance of the — 
aoe Sof en in cash on the general mortgage bonds accruing after 

such denentures ($375,000 eventually) being payable thout 
feearnet whenever the company shall decide (either in cash or general 
mort. bonds), but immediately if a dividend is declared on stock. 

EARNINGS.- 2 months, 3 3eee- ee. ee--e- Gross, $90,864; net, $61,648 

July 1 to Aug 31. 1904...... -.-.--Gross, 7% 280; net, 22,805 

Year ending June 30, 1905 (v2 miles), gross, $169 487; net, #152, - 
679; charges, $14,625; bal., sur., $16,545. President, Arthur Cary, 
Lexingtun, Ky —(V. 76, p. 542.) 

Ligonter Valley R&.—V. 81, p. 559. 

Lime Reck #KR,—Owns road in and around Rockland, Me., 11 
miles; trackage, 1 mile; total, 12 miles Stock, $450,00: ; controlled 
by the Ror kiand-Rockport | ime Co. of Maine Bonda, #400,000 consol. 
ref 3-year gold 4s, due July 1, 1929 ($1,vuv each), int Jan and July, 
at Portland, Me Year ending June 30, 1904, gross, $45,740; net, 

7,424; other income, $4,262; charges, $19,653; dividends (5 p. ©.), 
$22,500; bal ,def., $462, Ottice, Rockland, Me. 

Litchfield & "ttadison KRy.—Owns Litchfield Jot. to Madison, 
Ill., 44 wiles; trackage, 1 m.; total, 45 miles. Stock, common, 
$500,v0 |; pref.. 4 p. «. non cum., $500 000; par of shares, +100, For- 
merly controlled by Chic, Peoria & St. Louia, butin 1:04 control was 
so'd to Jobn R Waish «nd associates ot Chicago, For year ending 
June 3". 1904, gross, $124 036; vet, $25,665; interest and taxes, $28,- 
556; bal., def, $2,891. President, James Duncan, Alion, LiL; Bee. 
and Treae., DL. M. Cameron, (V. 79, p. 2456.) 

Little Fails A Dolgeville RK.—Little Falls, N. Y.,to Dolge- 
ville, 10m. V. 75, p. 48. Stock, $250,000. Bonds, see table. For year 
ending June 30, 1904, gross, $42, 306; net, $11,414; charges, $10,425. 
President, Dumont Clarke; Treasurer, E. R. Wanckel. (V. 75, p. 48.) 

Little Kanawha HKR.—Parkersburg, W. Va., to Palestine, 30 
miles, thence by steamer, 20 miles, to Creston; total. 52 miles. 
Stock, $3,000 000 authorized; isened $509. in July, 1905, 
Vanderbilt inte: ests, acting posribly with Pennsyl interests, sega. 
large interest. see W. Va. & Plitsburgh item, V. 74, p 777; al 76 
p. 1030; V. +0, p 2219, 2399; V. 81, p. 264, 899. For yeur ending 

une 30, 1904, gross, $60, 835; net, $7, 484. J.T. Slair, Prest., ow 
erabure. W. Va.--(V. 75 p. 442, , ‘1302; V. 76, p. 1030; V: 80, 
2219, 2399; V. 81, p 264, 899, 1044. 

Little Miami RR.—Owns cuastaniats oO. to Spemnaneta, O., 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles D, tnd. 
State Line, 38 m.; leases, Columbus & Xenia RR., ‘xfer ,O., to Colum- 
bus, O., 55 miles: Cin. 8t. Con. RR., 2 m.; tot. 195 m. 

LEASE.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cineinnats | Chic: aoge “eS & St. Louis) forninety-nine years 
renewable forever. Penn. RR. Co. is a party to the contract and 
guarantees its Tatthfal e execution. Rental | 4 8 per cent on $4.943,100 
tock and interest on oe oe Lessee’s shower resulte to Jensee : 

pn 1899. protit, $54,725; 1900, $65,5 £89. F P90}, $67.151; ip 1402, loss, 
$02, 069; ih 1903, loss. 241593; in i904, loss, $133, 746. Stock author- 

zed, $8,000,000. Hrginning Dec., 1899, 1, per cent extra has been 
aid each Dec. and June from the surplus invested fund, making divi- 
nd 82, per cent yearly .—(V. 72, p. 241, 108U; V. 74. p. 427.) 
Little Rock & Hot Springs Western FF /3,.—Owns Hot Springs 
to Junstion, Ark..53 miles, of which Benwop to Littie Rock, ae miles, 
is leased to Choc. Oklahoma & Guif RR. V. 68. p. 85; V & 283; 
73, p. 722. St ok, $1,140, 00, all owned by 8t. Louis A oun- 
pn & Southern Ry (Miseourt Pacific system) which a aa the 
bonds, principal, and interest, by endorsement. V.7%, p £83, Year 
«nding June 30, 1405, gross, $218,322; net, #25,223 In Toos-4, 
$180,451; net, #62,294; Ty ton $21, 629; deductions, $6 
bal., aur., $14 249 —(V. 78, p. 
ey Separate naw ration | & Coal,—Owns from Port 
n to Tamanend and og Be 2 miles. Re leased on Dec. 
” 1896, to Phila. & Read. Ry. fo ears, and rerie! reduced 
7 2 C. on atock to 5 p. « . gO da from Jan. 1, 1897. Steceaess In 1898, 
ook S : 1899, 549; 1900. 5; 1901, 59; 1902, 5%; 1993, 5; 1904, 5; 
51g, Lessee pays taxes and organ. expenser (V 73 ~4 554.) 
gee tl Tube Compantes.—See Underground Electric Rys 
Long Island RR.—Operates the steam surface roads of Lon» Isl. 
Owne— Miles. ioe (1) Which see.) Miles. 
jane Island City to Greenport. 14 | N Y. & Rockaway Reach Ry.f 12 
Long Island Cit City to Montauk .11 Jamaica & fouth Shore ....... 5 
Sundry branches............... 106 (V. 78, p. 102.) 
— |N. Y. B’klyn & . Beach F.. 18 





Total owned. ...-...-..- 











(V. 77, p 2095.) 
Atlantic Avenue RK ......... 10 Total Dec. o1, 1904.. 
North Shore Branch RB... - 30 Double track ............. 
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Ocr., 1905.] 
For explanati ro headings, &o. tes! of Par | Amount | Rate When ae ple, a b: When Due. 
exp -— column , 868 nO 0 ° a! and by 
on first page of tables. Road.| Bonds value. Outstanding Cent. Payable} Whom. Beko LastDiv. 
pene pond ee ee Qeeenassee LINES, | PRINCIPAL OR| INTEREST | GUARAN|TEED. 
LI. .cons.M.$1,425, oC bOd &1.Ce o*) 4 1892 | $1,000 |a$1,262,000 5 g. . |N.Y.,U.S. Mort.&Tr.Co.| Oct. 1, 1982 
N. YE. B. aM = B.1st con. M.$1,726, A “7ce| } 9{1 1885 1,000 | a1,601,000 5 g. |A. & O./N.Y., Corbin Bank’g Co.| Oct. 1, 1935 
N. Y. lism B., lat M. $984, ---- | 1887 | 1,000; a883, 5 g. M.& 8. N.¥.,U.t 8. Mort.& Tr.Co. on 1, 1927 
P. P. & C. 1, 1st ‘and 2d. (896. 000 3 fas) xu. D .& i.) 10 key 1,000 36, 4149 Semi-an do 1926-1931 
Lou. @ Ark,—1st M., $7,000, 2S o*&r. Text. 187 | 1,000 | 2,724, 5 g. |M. & 8./N. y.1 Fisk & Robinson.) Sept. 1, 
Louisiana ¢ Northwest "RR.—Firs mort., gold.....; | 1895 1,000 100, 5g. J. & J.|N.Y., Boody, MoL.&Vo.| Jan. 1, 1 
Louisiana Ry. dé Nav.—1st M.,g. See te text.F..car 198 | 1903} 1,000 4,865,000 4lgg.\J. & J.|N. Y., Farmers’ Tr. July 1, 1953 
La. South’n—1st M., g., red. at 105 after 1902. Ce ¢) 45 | 1897 500 250,000 | 5g. M. & 8.\N.Y., ’R. Winthro & Uo. Mar. 1, 19) 
Louisiana Western—lst mortgage, gold........ Cec" 106 | 1881! 1,000 2,240,000 6g. iJ. & J.|N.Y. ‘8. P.Co.,120 B’way| July 1, 1921 
Louisv. ¢ Atiantic—1st mort., oid. § $1,000,000. K 101 | 1901; 1,000 1,000,000 | 5 g. M. & N.|N. Y., Knick. Trust Co.) May 1, 1 
Louisville Bridge 00.—Stock..........-. .---e0----+-) -+-- | ccs 10€ | 1,500,000 See text.|F. & A. sasteyias, mt See text. 
Louis. H. é St. L.—ist mort., $3,500,000, gold.fo 165 | 1896 500 2,500,000 | 5¢. J. & J. Rg .of Am.& Louis.| Jan., 1946 
 wisv.é Jeff. Bridge—$5, 000, 000,z. Si. yend.c” .... | 1895 1,000 3,500,000 4g. M. & 8.|N.Y.,J.P.Morgan &Co.| Moh. 1, 1945 
Zouisville & Nashville—Stock, $60,000,000....... .... | ---. | 100 | 60,000,000 |61n 1905|/F. & A y.Y,, 71 Broadway. Auw.10’05,3' 
Jecil. Br.1stM.,Cecil.to Louis.,s.f.,dr.at100.0m0 ~46 | 1877 | $1,000 65,000 | 7 %(|\M.& 8. do do Moh. 1, 1 
£.H.&N.1stM., Hend.to Nash., arn at110. Ce.c*| 151 | 1879} 1,000 1,675,000 | 6g. J. & D. do do Dec. 1, 1919 
Louis, & Nash. gen’l M., gold, wn at 110.Ce.c* 802 | 1880| 1,000 ©7,843,000 6g. J. & D.| do do June 1, 1930 
L. C. & Lex. 2d m. 8. f. not dr’n, Louis. to Newp’t.c’| 175 | 1877 1106 &o. 892,000 7 |A. & O. do do Oct. 1, 1 
Gen. mort. L. C. & L., gold(V.63, p.1010),MAo.c*) 175 | 1881 1,000| 3,258,000| 4% g. |M. & N. do do Nov. 1, 1931 
L. & N. bas., 8.& N. Ala. RE., 2d M. as col. £y Un. ¥ 189 | 1880; 1,000 | d1,903,000 6g. A. & O. do do ie. 1, 1910 
Pensacola Div., lst M., gold eens at 105).F 45 | 1880 1,000 ©364,000 6g. |\M. & 8. do do ch. 1, 
N. O. & Mob. Div. Let Mt, N.O. to Mobile, g Fo | 1880; 1,000 ,000,000 6g. \J. & J. do do Jan. 1, 1930 
2d mortange, = teen ccccceccocccccececese | 1880; 1,000; 1,000,000 6g. |J. & J. do do Jan. 1, 
Southeast’n & St. Louis — 1st mort., gold. | 1881 1,000 3,500,000 6g. \M. & 8. do do Moh. 1, 1921 
2d M., gold, my hay ansville & br....0* | 1881 1,000; 2,999,000 3g. |\M. & 8. do do Moh. 1, 1980 
lst M. wei 4 , $15, 000 pm ia ne Hew 1887 | 1,000 | £1,749,000 5 g. (= &N. do do May 1, 1937 
1st mort. ~4- aI trust ($7, ) gold... Fo | 1888 | 1,000 | g4,705,000 5 g. |M. & N. do do Nov. 1, 1931 
nified mortgage for $75,000,000, gol: Ge.0* ar Text. | 1890 |1,000&0|b37,562,000 4g.\J. & J. do July 1, 1940 
Col.tr.M.,call par aft. 1908, $30,000,000, g.Usc* .... 903 | 1,000 | 23,000,000 4g. A. & O. York. Apr. 1, 19 
At. Loais prope perty, lst M., gold, $650,000.SSt co .... | 1891) 1,000 J 5 g. \M. @& 8./8t. Louis, 8t. L. Tr. Co.| Moh. 1, 1916 
Mobile & Montgomery joint mortgage, gold.Ce.c| 179 | 1895 1,000 ,000. 419 g. |\M. & 8. , 71 Broadway. | Sept. 1, 194 
a In hands of public; total issued shown in left hand colum'n; balan ce under unified mort. b, ce, 'd, e, f, g, see foot note on next page 





By fall of pees, 45 miles of road will be converted electrically. 
V. 79, p. 2147; V. 80, p 997; V. 81, p, 508, 778. 

In June, 1905, jointly with Interborou - Rapid y xy) Co, ac- 
quired the N.Y. & Long Island Trac, Co., 37 miles. V. 80, p 2622. 

STOCK —$12,000,000; par, $50; of which Penn. RR. owns 6,797, 900. 

DIVIDENDS.— i on °83 to’90. "91. ’92. ’93. ’94. 95. '96. None 

Per cent. 1 4yearly 4% 5 5 4% 4 4 since. 

Bonps.—The refunding 48 of 1903 ($45,000,000 authorized issue) 
are secured by a lien on the entire road subject to the $21,216,000 out- 

standing old bonds. to retire which an equal amount is reserved; 
of the bonds, $17,891,000, guaranteed as ——— and interest, 
by the Pennsylvania RR., were Se eeid, the h-bM -» 6 used for various 
improvements and additions in connection with the Pennsylvania 
tunnels to and through New York City, — pelly for additional ter- 
minal facilities at Bay Ridge and Lon and for a double- 
track connection with tue New Haven Road, for additional freight and 
passenger terminals, tracks, fauir’s. and to retire old bonds; and re- 
maining $4,517,000 held for fu ay samme V. 73, p. 583, 1549; 
V.79, p. 2796; V. 80, Pp. 1111; V. 81, p. 

The ferry mort, for 50,000 covers all the real and per- 
s0nal property pe ning to the company’s ferries (34th sees and 
James Slip). As to debentures see page 2 of Sup. of April, 1 

The unified mortgage is limited to the ~~ now 1. 
Bonds are subject to call at 110 in whole or in - on any interest 
day. V.68,p.618. Morte gprs tte 8. V, 76, p. 266. 


GUARANTIES. on $690,000 Ne 


Y. & Coney Island stock. 


IMPORTANT CONNECTIONS. —Construction is in progress on the city’s 
extension of its Rapid Transit tunnel from Manha' under the East 
River and thence to Flatbush Ave Station, Brovklyn. V. 75, p. 30, 
185. The Pennsylvania RR. Co. is also proceeding to build an ‘under- 
Pome ‘tunnel) electric railroad for pas-enger service from Jerse, 

ity, under the Hudson River to a central passenger station at 33 
Street and 7th to 10th avenues, and thence under the a} River toa 
connection ‘with Long Island RR. and thus with N. Y. N. H. & H. RR., 
see V. 74, P _— V.75, p.1208. As to improvem’ts, see V. "80, Dp. 599, 
997; V. 51, p.3 

LATtST ene —For we mos, ending June 7 

12 mos. Gross. Other ine, 
1904-5 ..$7,470, bid $1, 752, 032 $532,276 $2, $ 27 $256,795 
1903-4 6,835,847 1 1642885 301,530 1,820,611 123,754 


REPORT.—Report Oat calendar year 1904 was in V. 81, p. 971. 


har; Bal., def. 
hes ; 














r ———-Yfearsendi June 30-——- — 

1904. 1904. 1903. 19 
Gross earnings....... 87,083,807 $6,835,847 ones 992 $5,883, 607 
Operating enpenses.. 5,642,261 5,591 ’07 0 4,787,968 4,111,551 
Net ~ arene or $1, est 546 $1,243,877 $1605.34 $1,772,056 
To EEE $1,8 86. 091 $1,545,408 $1,990,087 $2,104, "744 
- 1,337,976 1,168,269 967,068 860, "613 
183,434 213,835 239.515 210,832 
- 403, peed 401,056 442,851 484,295 
e0 449 2,287 3,381 4,749 
Interest on notes, “ete. 14,772 35,167 Gee <¢ eccseses 
Balance..... .... def.$54, 390 def. $275,205 sur$305,588 suré544, 256 


President, Ralph Peters. Treasurer is Henry Tatnall, Broad st. Sta- 
tion, Philadelphia.—(V. 81, p 211, 5038, 778, 971.) 

Louisiana & Arkansas Ry.—(See Map.)—Hope, Ark.,to Jena: 
La., 187 miles; branh under con-truction from Packton southerly to 
Alexandria, 40 miles. Extension proposed from Jena to Natchez, 
Miss.,47m. V. 75, p. 135, 1306. 

SToOcK.—Stock (authorized, $7,000,000, outstanding, $3,750,000 
shares par $100), of which $3, 745,000 is deposited with the Standard 


Trust Co. of New York. Voting trustees 10 William Buchanan, 
Edward E. Porter, Benj. F Yoakum, Harve: : Fisk and © — L. Pack, 
Bonps.—The unissued first 5s (total lim ted to $7,000, are re- 


served for betterments,equipment and extensions, of which, $1,000,- 
000 reserved for bridges across Black and Red rivers, and the balance 
limited to $20,060 per mile of completed raiiroad. The entire amount 
outstanding, but no part, will be subject to redemption at 110 ana 
interest on any Interest date after Sept. 1,1907. Beginning with 1907 
a@ sinking fund of $55,000 per annum to buy bonds, if ;possible, at 110 
and interest or under; otherwise to be invested. 
EaRNINGS—2 months. 21905......... Geese, $150, 436; net, $61,320 
July 1 to Aug. 3i. 1906 .cc-c0-- Gro 126 ’000; ni et, 45,772 
—— over charges, $39,458 in 1905, angst. $28,376 in 1 904. 
REPORT.—Report for poes ending June 30, 1905, was given at length 
in V. ai. > gf . = 
Year— Other inc. row cy Balance. 
1904-5........ “ier sit, 4,535 e320 823 & $20,050 ery 51 $201,522 
1903-4........ 704,670 216,875 24,186 125, "604 115,457 
Pres., Wm. » Ray Texarkana, Ark.—(V. 81, p. 1039, yell 
Louisiana & Northwest an. —Owns Magnolia, oe to a po! 
‘71g miles south of Bienville. 79°60 miles: Magn olia, to manic 
6°40 miles. Extension to Natehitoches, La., 36 m taflen was compl leted 
in 1904; further extension proposed to Crowley, 110 miles. 





a tg $3,000,000 authorized; issued in Oct., sees, BE apneg par, 

ans and bills payable June 30, 1903, oar trusts, 

973,587. Trustee of first mortgage bon i People’s ey Co., Brook- 

N. Y. There are also 50- yond fold consols at $7,500 per mile, 

l owned b company. Year 6 g June 30, 1904, gross, 1,774; 

net, $101,430; total deductions, $40,620; bal., su -™ $60,810. Gen. 
Man., J. D. pa. 4, Gibsland, La.—(V. 73, p. 957. 


Louisiana Setiwer & Navigation negra <li Shreveport to 
Baton Rouge, 222 miles; also branch from hoon to Winnfield, 28 
miles, Branch is under construction from Campti to Cheetnut, La. -» 14 
miles. Also extension to New Orleans, 79 miles, ‘of which about 30 
miles completed in Oct., 1005. 

pouccomer on June 22, 1903, of the corepent & Red River vai 

77, p. 36. Stock ‘author., $12,000,000; outstanding Oct., 
ve 885, 000; par.9} 0. Bonds (see table above) are hinited. to $17, 300,” 
total issue and $23,000 per mile; $300,000 has aleo been issued for 
obra over the Red River at ph $4,000,000 is goeeeved for 
New Orleans terminals. See sy a V. 77, p. 36; V. 77, 7B 
769. —.! Wm. Edenborn, 8 Bridge 8 and Aud. 
Helm; Treas., Clarence Ellerbe, Shreveport, La. - x 77, p. 36, 769) 

Louisiana Southern Ry.—See page 178. 

Louisiana Western RR.—(See Map of Southern Pacific.)—Owns 
from Lafayette, La., to Sabine ver, 106 miles; Midland to Eunice; 
24 miles Midland to Abbeville, 35 miles; Mallard Junct. to Lake Ar- 
thur, 34 m.; total, 199 miles. Operated independently, but in connec- 
tion’ with Southern Pacific, which owns ractically ail the $3,360,000 

stock. in year 1903-04, gross, $1 roe net, pees other income, 
$834,767; surp. over charges, '$571,9: 5.—(V. 74, p. 2 

Louisville & At. gate antag as ,to plore Jot.,101 m. 
of which yt Creek i, ——— 28 miles, opened in Deo., 1902 
Stock, $1,000,000; par ending June 30, 1904, gross, $256 
656; net, $12,774; total ‘teal $57,313: balance, def. 539 
Pres., J. P. Amsden; . M. Wallace, Versailles, Ky.—(V. 71, p. 236.) 

Louisville Bridge Co,—Owns idee 5,294 feet long over Ohio 
River at Louisvill ~ Ss and about 2 miles track additional in Louis- 
ville. Used by several railroads, P. C. C. & St. L. Ry., Louis. & Nash- 
ville, etc. Surplus earnings are on back to roads using bridge. 

STOCK is $1,500,000; Penn. Co. owned Jan. 1, sees, $900,000. Div- 
idends, 1896, 61, ae cont he vy > a o.; in 1898, 6 .c.; in 1899, : 
p. 6; 1900, 8'p. ¢; 1901, 6 p. o.; 1902, 5 po; 1903, 8 p.0; 1904, 4 

c. In Deo., 1903, the out of the mino: ty stockholders was settled, 
$150. “~ of the $24) - socoveres ay distributed as a 10 p 6, div. 
See V 7! wt 102; V.7 ré6é moa. ending June 30, 1905, 
gees. 0 ee against oe Biae1d 103 in 1904; net, $73,476, against $70,- 

.—(V. 79, p. 2 

Louisville so & St. Louis Ry.—Rosap.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 ow ge is trackage, to be ny el by - ky — own cy to be com- 
pleted Jan. 1, 1906; owns also Irvin ordsville, K. miles. 

History.—A reorganization June 1, 1896 (per baw y in y. ‘62, Dp. 138). 
The Loulaville & Nashville in 1904-5 —— $706,081 preferred and 
$1,318,385 common stock. V. 81,p.1 

SECURITIES —Stock, commen, oy aap preferred, 5 p.c. non-oum., 
$2,000,000. V. = p. 138 

REPORT for ending June 30, 1905, in CHRON. Oct. 28, showed 
Gross, Ly 687 7; net, $240,601; improvements, $78,988; interest 

a) d taxes, $155, 399; balance, surp., $25,714. In 1904-5 gross, $895,- 
970; net, $256, 898.—(V. 79, p. 2144; V. 81, p. 975, 1100.) 

Louisville & Jeffersonville gel Co.—One-half mile lo: 
and the epgroeceee one mile; penne Jan. 1, 18 Also owns abou 
40 —-s* of land in Louisville and 100 0 acres in Jeffersonville. Stock 
$1,425,000; montanes | is for $5,000, (trustee U.S. Trust Co. of 
N.Y. and Union Trust Oo. of indianapolis) ponds for $1,500,000 
are reserved for future construction, ete.; more nds are are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in- 
terest the entire stock is owned. See V. 61, p. 559. —(V. 62, p. 84.) 

Louisville & Nashville BR.—(See Map.)—Roap.— rates main 
line from Cincinnati. O., to New Orleans, La., 921 miles 
to 8t. Louis, Mo.,Mem ite, Tenn., ete., 3,180 miles, m: 


tem proper ‘June 30, 1905, 4,101 miles. The system includes: 
Lines owned absolutely ow 


Reported Miles. 
1 Nashville ‘Chote & bt. nee | 









7 vhic. Ind. & Louisville 


Lines leased, dc 
qsouth & North 2 Ala. BR..... 193 | Operated for other o’s. 
Other lines........ -ccsese0--- 483 | Owned but leased to other oo 


Yellow Riv. (all any owned). 2¢ 26 
—— {| See this com 

Total system proper......4,053 Total of all ane %30, 05. .6, 3,722 
In Feb., eee, sold Cecilia Br., 46 m., for $1,000,000. V. 74. p. 326 
In Apr., 1902, goatee’ control ot the Atlanta Knoxville & Northern 
Ry. , Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
and’ trackage to -_—_ anta, Ga., 20 miles, which was —. June, 1904; 
from *Jellico, Tenn., to Knoxville, 66 l 
-—-. to Atlanta, was completed in “‘Kpril, 1908 








& 60) 
direct line, 
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86 
{ 7 Bonds--Prinel- 
Ene sa gn eee ia To eee 
For explanation of column headings, &c., see notes 0: r| en ere Payable and by| Sloc 
4 on first page of tables. Road. Bonds | Value. outstanding | Se sent. |Payable om. Dividend. 
Louts.&N.—(Uon.)—Cen.& At. 1st M.g.dr’n ase’d.c*, 160 3983 $1, eee | '§$1,52 ea eee | 62. |F. & A.| N. Y¥., 71 Broadway. | Aug. 1, 398) 
Henderson B’ge Co —1st M.. g., dr'n at 105 Ce.c* ...- 81 1,000 1,414,000 | 6g. M. & 8. do do sept. 1, 1931 
Nashv. Flor.& Sheff., lst M., z.,assu.in1900.Ce.c 105 1887 1,000 | k1,996,000 | 5g. |F. & A. do do Aug. 1, 1937 
So. & No. Alabama, 24 a iy s. f., $2,000,000. 189 1880, 1,000 Own. L. & N.) 6g. |A. & O. do do Apr. 1, 1910 
Consol. mort. (for $10,000,000), z., zuar.Ce.c* 189 1886 1,000 | 1 3,247,000 | 5g. |F. & A. do do Aug. 1, 1936 
Impt mort.. $2,000, 000, g. "alV. "79, vp. 2697) 189 1904 1,000 Own. L. 4 N. 5g. 'F. & A. eossensese Aug. 1, 1936 
ae 4 a. Br. lst M.,g..8. f.assu. gu. by ’Pa.RR.F .... | 1895! 1,000/| 1,400,000 4¥9¢.\J. & J. do do July 1, 1945 
. joint M., $7,750,000, red. }907.S.c*a&r .... 902 1,0004c| ma 5,870,500 4g. J. & J N.Y.,1.P. Morgan &Co.| July 1, 1952 
Rocae lentral— Maysville & Lex. RR. mort. . 49 1876 1,000) 400,000 7 lJ. & J. N. Y.,71 Broadway. | Jan. 1, 1906 
New mortgage ($7,000,000) gold. ¥Ep......... ¢* 220 1887) 1,000 | j6,700,000 | 4g. J. & J. do do uly 1, 1987 
Atlanta Knoxv. & Nor. istM.,g Ce............. 228 see a 999,000 5g. J. & D. do do | Dec. 1, 946 
Consol. mort., gold, $10,000 per mile Us . 228 500, | 4g. M. & 8. do do | Mar. 2002 
L. & N —Atl. Kno. & ©. Div. M., $50,000,000. Uv = 487 1808 1 o00ee See text. | 4g. M. &N. May r 1955 
Valiey—Stock. Rental pays 8 5 per ow 19 20 600,000 |5in 1905) Q.—J. N.Y., Office, 13 wm. st. Oct , 1905, 14 
— é@ Birming.—1st M., $500,000, gold OB.. 97 1896 | 1, | 500,000 | 5g. J. & J. Boston, Old Colony Tr. July 1, 1946 
Maine Contrai—Stock and scrip ($12,000,000)... .... 4,977,000 7in 1904 Q.—J. | Portand, Me., Ottice. |Oct 2, '05,1% 
1st consol. i meet, ($269,5: _ ee C&T 304 1872 100° fe. 4,193,500| 5&7 A. & O. Boston, 24 National § Apr. 1, 1912 
$9,000,000..... ($3,265, 48) naaaieieaiil C&T 1872)100 &., 4,790,500 4&4%6 A. & O. Bank & Portland Apr. 1, 1912 
oulhaterds tre trust bonds for Mt. Desert Branch A Bc 41 1883, 1,000 669,000 5 J. & D. Bost. .L.&Tr.; Port.| June 1, 1923 
Improvem’t bonds, “A” & “B, ”g.,notM.,a.f. .. ---. ’86’'87| 1,000 450,000; 4ig¢. J. & J. Bos.,24 Nat'l Bk.; Port.) July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 | 4g. J. & J.' Boston and Portlana. an. 1, 1933 
lst M. Penobacot Shore Line RR. Co., assumed. 48 1890 1,000, 1,300,000 a F. & A. Boston, Sec. Nat. Bk. | Aug. 1, 1920 
K. & L. 24 mortgage (for $400,000} assum.BB 48 1891 1,000 } 400,000 | 5 F. & A. do do Feb. 1, 1921 
pean & N. Am. stock, 5 p.c. rental 999 years, 120 .... | 100 | 2,494,100 | 5 A. & O. Bangor, . Ottice. Oct. 15, *05, 249 
Portland & Ogdens. stock (2p. c.rental,999 years)) 109 ... 100 | 4,392,538 | 2 Q-F-25 Portland, M e. Cent. Of. j\Aug 3t, 05, 1s 
Con. M-, ($800,000 are 3198) gu, p p.& fend. BB.c| 109 1888 1,000| 2,119,000, 31¢&5 M. & N. Bos 2d Nat'l Bk. & Port) Nov. 1. 1908 
Portland Un, Station M.,ser. “A” & “B” texts.f.) .... 1887-9) 1,000 | 300,000 | 4 J. & J. Po orti’a, Me., & Boston. | J’ne a8 ion 
ae my & Piscata ain atock ip. rental 999years., 17 .... 100 | 122,000 | 5 J. & J. Dover, Me., Ottice ‘July,’ 19% 
, Dexter to Dover, e' ar. by end. BB 17 1889, 1,000, 175,000 4 J. & J.|Bos. ed Nat'l Bk., Port.| July 1 "1929 
Heretora Ry. stock (rental 999 moray pbantubes —  _ 100 | 800,000 a M. & N. Portiand, Me. Cent. Of. Nov , 1905, 2% 
lst mortga iss: guar. p. & i. (endorsed)........-.. 53 1890 1,000 000 | 4 M. & N.'Boston, 7) Nat’l Bank.| Noy. 1, 1930 
b Also $22 469,000 in eer es = “boos for othe r issues, eto..See text Additional wa were o wned by the Co.on July! 1 ee viz.: 
© $32,000. @ $57,000, f $15,000, 2 #4'24,000, 1$871,000, j#4'2 k $100,'000. ‘84,753,000, ma $43,000 








In March, 1904, the Newport 2 - ridge was purchased, fis 
81,400.01 0 bonds being assumed. V. 7 9,p.1 474. Proposed purchase 
of South & North Alabama, V. 80. p. 472, 12 

Ip 1904-5 control of “ Louisville * & St. Lou's was 
acquired. V 81, p. 1112, 0 

ORGANIZATION.—Line vhost between Louisville and Nashville Nov.’ 
1859. For securities owned and in sinking fund see V. 81, p.1119,1120 

Oontrol by Atlantic Ooast Line.—Late in 1902 the Atlantic Coast 
Py RR. acquired a majority of the stock (viz., $30,600,000 of the 

000,000 oustanding), but the — are operated independently. 


Vv. v 72. p. 830, 1038; V. 75, p. 733, 13 
Div.— } ’83’87 ’88 '89 ’90 ’91’°92 ony 19498 99 ’00’01 to ’04 1905 
P. oc, None. 5etk.5s8tk.6 5 4 4 None. 34 4 5 yearly. 6 


Bonps.—The Evansv. Hender. d Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached ; in 1905, $75,000. 

The Pensacola Pivision bonds are subject to a drawing sinking fon 
85,000 til) 1900, incl., then $10,000, and so increasing. Of the bonds, 
$175,000 have been drawn for payment on Sept 1, 1905, by payments 
to sink. fund due from Sept., 1889 to 1905, inel. V. 81 p. 265, 726. 

The general mortgage bonds of 1880 are called at 110 in in -reasing 
amounts each yeur; $364,000 was paid June 1, 1905. V. 80, p. 1174. 

In June, 1890, the “unified” morigage (trustee, Central Trust Com- 
Pany) for $75,000,000 was authorize 4 917,660 bonds being re- 

served to retire all ’prior liens (none of th 6 prior liens cau be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov- 
@rs (besides about 2,201 miles of road and equipment) $10,093,300 stock 
of companies controlled, and $3,150,000 bonds free from any lien. See 


abstract of mortgage in V. 51, p. 613; also V. 72, p 1034, 1188; V.77, 
p. 968 In Oc , 1905, company repotted #%7,048,000 outstanding, of 
which $1,139, 000 in 'treasu 000 deposited to secure the 


coll. trust 48 of 1903 and $14 ‘000 in sinking funds or deposited for 
other issues. See V. 81, p. 265 

Mobile &@ Moni, aS Loutsville & Nashville joint mortgage is for 
$5,000,000; $1,000,900 reserved for improvements. V. 61, p. 196, 750. 

Kentucky Contra! mortgage abstract V. 45, p. 372. 

The collateral trust 48 of 1903 ($30,000,000 authorized issue) are 
secured by deposit of $24,000,000 L. & N. unified 4s, #4,779,000 
L. &N. Padneah & Memphis division bonds, the latter Rept the 
road from Paducah, Ky., to Memphis, Tenn., 254 miles; $2,5 L. 
& N. Terminal Co. 48 (V. 75, p. 1354), #4,2 221,000 South . "North 
Alabama 5s and #500,000 Pensacola & Atlantic 6x; total $36,640,000 
bonds. A proportionate amount of the collateral may be withdrawn 
at any time on delivery to the trustee of not less taan $1,00u,- 
000 of the bonds. V. 7%, p. 1446; V.76, p..542; V. 78, p. 287. 1446. 

In 1902 the Louisville '& Nashville and the Southern Railway ac- 
quired $9,796,900 of the $10,500,000 Chicago Indianapolis & Louis- 
ville common and $3,873,400 of the $5,0c0,000 preferred stock in ex- 
change for their joint 50-y ear 4 per cent bonds. . 74, p. 1138; V. 76, 
p. 593. 3 Ay € $15,500,000 joint bonds secured “by depusir of this 
stock, $1,563,000 are reserved to acquire the remaining ‘‘Monon” 
stock and rm 110,000 for mine uma and enlargements of the 
“Monon” at not over $500,000 yearly. 

FINANCES.—Since July 1, 1894, the “construction account” 
= been closed. Amount of permanent improvements charged in 

ratin a in 1904-5 was $2,562, 1 1903-4 $1,746,184 In 
eb., 19 idends on Nashville Chat. & 8t' Louis stook ($7,177,600 
owned) were resumed, and in Feb., 1905, in: reased to 45 per , nt. 

In 1905 L.. & N. dividend rate was increased from 5 to 6 p. 

The stockholders on Mar. 28, 1905, authorized a $50,0: i, 900 mort- 
gage covering the Atianta Knoxville & Cinc:mpati division, 507 miles, 
including 20 miles of trackage. Of the bonds, an equal amount will 
be reserved to retire at maturity underlying bond-, viz.: Kentucky 
Central 48, $6,74%,000; Atlanta Knoxv. & Nor. bonds, ‘$1.5 00,000; 
Maysville & Lex. Nor. Div. bonds, $400,000, The line frum Livingston 
te Jellico, 61 m., is subject to prio: lien of unified mort. V. 80, p. 872. 
June 30, 1905, $14, 543,000 bonds issued, all held in the treasury 

EARNINGS.—2 M0+v., 1905.. -.Groas, $6,710,586; net, $1,811,490 

July 1 to Aug.31. §1904 Gross, 6, 143. 607; net, 1,983 598 

REPORT.—Report for 1904-05 in V. 3. 1B 1096, 1112; see also p. 1074- 

Year end. io 30. ees. iy 903 











= paccocecccscecccce 3. $26 618 3.439 
Freigh cmings...... eecrcccccee $27, 732,625 s27.d4s.817 $26,578,621 
PASSONZETS........2.. 20000: -eeeeees 8,619,650 7,643,685 7,044,087 
Mail, express, BBre coccccceccces<e 2, 164" 598 1,951 291 1,826,671 
Grose earnings.............-.... $38,517,071 $36, 43. .793 $35, 449,378 
Oper. ane penasece: cc sceseces - 26,490,021 25,141,548 23/970,813 
Be GREED occee one: cncceseansee 12, "027, 050 11, yr ,245 netic 
Net, incl. inva? ta., “&e. leccccccccce «-- 13,654,541 13;437,299 12,601,058 
Tenens enendncnseauncseesasions $¥85,365 $921,700 $844,474 
Interest and renmt................. 5.476.103 5,613,228 5, 186. v76 
Adv’s to 8.&N.A., eto .900 67.7 17,060 
42 146,600 400 





Sinking f’d paym’ts............... 173,0 144, 
Dividends eeeceseue: cece cece (67,600,000 (5)%. 000,000 (5)3, 000,000 


Surp. over divid’ds. $3,227,040 $3,658,171 $3,211,048 


OrFicers.—Chairman, Henry Walters, N. Y.; President, M. H. Smith, 
Louisville; Ist Vice- Pres., W. L. Mapother; 2a Vice-Pres.. A. W. Mor- 
rise, 71, b’ way, N. ¥.—(V. 81. p. 265, 1096, 1100, 4112, 1175.) 





aghons Valley RR. & Coal Co.—Owns from ee, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central | termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V 64. p. 330.) 

Macon & Birmingham = atta Sofkee Junction to La 
Gran e Ga., 97 miles; trackage Sofkee to Macon, Ga., § m. Since 
Feb re operated under ——— of Ga. South. & Florida officials 
pa independently. V. 78. rf 

In year 1901-05 grosa, $134, 054: — “Ba,° 30; oth. income, seam int,, 
taxes and rentais, $40,166; bal., def , $31,534.—(V. 73, p. 584 

Macon Dublin & Savannah REB.—Owns road trou ll via 
Dublin to Viaalia, Ga , 194 miles. [n Ooct., 1904. we Coast Line 
i terests acquire all the stock and bonds. V. 79. ». 2045. In year 
end. June 30, 1904, gross, $222,878; net, $47,518 —V. Bi, p. 265. 

Maine Central RR.—Line of road, Portland to Vanceboro, Me., 
Augusta, 251 miles; branches, Cumberland Junction to psec 
via Lewiston 91 miles; Bath to Lewiston and Farmington, 76 miles; 
Belfast, Dexter, Bucksport and Mt. Desert, including ferry, 
(7°7 miles), 132 miles; Portland & Ogdensburg Ry., Portiand, Me., to 
Lunenberg, 109 miles; smal) branches, 8 miles; PI r Coos and Here- 
ford railways, Quebec *Ict., N. H., to Lime Ridge, Quebec, 108 miles; 
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total 
June 30, 1905, 824 miles, of which 396 owned, 387 operated under 
999-year leases, and practically owned; 33 miles operated under 50- 
year leases and 8 miles ferry lines. 

In Jan., 1903, the entire stock of the Washington County Ry. 137 
miles, was purchased, its 3g p. c. bonds (see table above) being uar- 
anteed, ae. and int., by end; but road is —- separately. - 77, 
p. 2390; V. 78, p. 103, 820, 989; v.79, p. 2640. 

STOCK.—Stock for$2,516,000 owned by pias & Maine. V.72, p. 988. 

DIVIDENDS. —1884 to July, 1903, 6 p. o. yearly; since to Oct, 1905, 
incl. 7 p.c,(\%p oc QJ). 

Bonps.—There are also $81,000 Maine Shore Line 6s assumed, due 
19x3. also $100,500 Belfast & Moosehead Lake mort bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of renta'; Amd. 
& Ken. stock-bonds, $11,000, exchangeable for M.C stock; Maine 
Central intere-tecrip exchangeable for consol. bonda, $8,192. Joint- 
& M. guarantees $300,000 Port. Union Station bonds. 








ly with B. 
ANNUAL REPORT.—Report for 1904-5 was in V. 81. p. 897. 
Years ena../une 30, 1905. 1904. 1903 1902. 
Gross earnings. $7, 251,536 $6,773,580 $6,541 160 06.19 tes 
Net earnings. .. 2,114,934 1,432,017 1,432,305 5,166 
Other income . 84,732 218,061 193,324 33 "857 
Net income. $2,199,666 $1,650,078 $1,625,029 $1,579,023 
Interest Lacuna $631,860 $643,110 #643/110 ¥643,110 
pegeece sees 4 5,876 545,876 545,876 876 
Dividends ee (7)348, "365 (7)348,348 (6)298,575 (6) 298,566 
Sinking fund.. 144,694 9,440 29,4 29,440 
App Bung’r Ter. 200,000 pe ee en 
Charged off . GO.G0G  _seces-ce = cwnccces ‘ 
Bal., surp. $17- 305 $108,648 $62,031 


s71 $83, 
~(V. 79, p 1328, 2640; V. 80, p. 600: V. 81, p. 897. 
Manchester& Law penes KRR.—Owns from a. <t — 
Methuen (State Line), 2244 miles. Leased for Ay ry 
1, 1887, to Boston & M sine OT. rental a ees) po _ fs Prg95 a 
div. of 50 p. 6. paid from proceeds suit.—(V 73, p. 1264.) 
Manhattan Ry. Po ee tle Owns all the sievated rail- 
roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 
and branches, 371s miles, doubled-tracked, with 14 miles additional 
third track, s'dings, etc. V. 70, p. 176, 633. Late in 1902 began asing 
electric third rail on entire system. V.75,p. 733. Te elevated = 
tion of he Subway from 149th *t.and 3d Ave. to West Farms has 
been operated as an extens'on of the s)stem since Nov. 26, 1904, 
pending completion of tunnel under Garlem River V.7}, p. 2588. 
LEASE.—The [nterborough Rapid Transit Co. leases the road for999 
‘ea's from April 1, 1903, guaranteeing Lf c. per annum on the stock. 
Og wy} $4, 800.000 stock is not to be issued prior to Jan., 1906. 
1202, 1254, 1302; V. 76, p. 212; V. 79, p. 24:6; also Inter- 
Rapid Trausit Co,, V.76,p. 101. Guaranty, V. 76, p. 480. 
DOO, and Centra! Trust Co.) is limited 
and \—- provide for prior bonds 
when due. Amounts beyond #40, 000,000 be issued for extensions 
at the rate of ,000 per mile of eingie and ,000 per mile of 
double track. ( abstract of mo in V. 51, p. 248, and applica- 
tion to New York Stock Exchange in ee a, 14. 353.) 
had been paid as "Bee 


to 


Secans 4 
BONDS. wy eee mort 
on present mileage to $40, 


To May, 1898, claime aggregating $8, 847, 8 


ages to abutting propert and other cases were before the courts. 
CHRONICLE, V xn bg 67, p. 789. Personal proves, 
. 222; V. 68, p. 1282, and 


assessment, see v. "66. p 


67, 
1120, Taxes in Weizbtion bet. (other than franchise tax), hind 
$303,000. 


aiance sheet. v.7 
Devparse.—} "89 '90-96 - 98 "99 1900 » 7021903 Since. 
Since '88. P.Ct.§542 6yrly. 4% 4 4 4 4 7% £=7%y’rly. 


In Jan., 1905, 1s p.o. and & p c. extra for the 9 mos enting Dec. 
31,1904. 1% p oc. quarterly to be paid thereafter. V.79, p. 2456 


EARNINGS, ae 4 oes ending Mar. -§ 


mos, — Ne h.ine  Oharges. Bal. ‘or div. 
1904-5.... $9, 999, 318 $5,831 B41 $256 000 $5, B14” 725 8 §©$753,056 
1903-4....10,441,583 6,127, "744 260,636 5, 220, 190 = 1,167,290 
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OorT., 1905. } 
ADB INTEREST Bonds. Prine:- 
For explanati > a ser ea &6. = P| ot’ | Par | Amount | pate h = ie a by| Stocks—Last 
me column , &6., 868 NO’ o en ere Pa: 6, and by 
n tiret page of tables. | Road. Bonds Value, | Outstanding) "ee per Payable Whom. Dividend. 
Maine Oen.( Con.) Tp’r Coos RRE.stk., Gn Tent.990 776 Si cose $100 6 M. & N.| Portland, Me., Office. | Nov., 1905, 3% 
1st mort., guar. p. & 1. (endorsed)........-....--. 22/1890) 1,000 4 |M. & N.|Bost.,2d.Nat. Bk.;Port.| May 1, 1930 
jon M., 1,000 p. m., guar. ] . & i.(end.). 33 1890 1,000 449 M.&N. Portland, Me., Office. | May 1, 1930 
Dexter & Newport, stock, 5 p.c. from Nov. 25, ’98 14; .... | 100 5 J. & J. Lreas’rs Olfice, Portland July, '08, 3ia% 
1st M. (old 68 refund. in 1897 97) gu.p.&i.end.*; 1 | seems 4 M. & 8.|8e0.N Bk.,808.& Portil.| Sept. 1, 191 
Eastern Maine, stock, 414 p. ct., rental 999 years) TT cuss | 4% |M. & N.| Rockland, Me., Office. Nov., 05,2 
Wash. Vo. let M., #20,000 p u., end.,red, 3 137 | 1904 | 4 319g.\J. & J.|Treas.off., Portland,Me. . 
Manches. 4 Law.—Stock,10 p.cren'{uill 1087.8 4M B-&M 22 | 10 |M. & N.|Manchesterand Boston.|Nov 1,°05, 5 
Real estate es (not +435 int. cone | Seen) & £000 4 J. & J. poses, > & M. an. 1, 
Manhattan ( eryh HW. Stock, 86 | 87) 7 Q—J. |_N. Y., 195 Broad (Oct, 2, 108% 
Metro y* El. lst ,000 p. eer 18 1878 | a & $ 6g. \J. & J.\N.Y , Mercantile Tr. Oc | 
N. Y. El. deb., secured by consol mort. of 82/1886 1,000 5 M. & 8.|N. Y., Mercantile Tr.Co. u 2, 18 
Manhattan Elevated consol. mort., gold. Ce.c*&r.| 32 | 1890 |1,000&c! 4g. |A. & O. do do ‘| Apr. 1, 
Manis. Morag. ¢ North’n— 1st i 1,500,000, gold. 53 1902 | | 1,000 5 g. |M. & N.|May,’03, coup. last pd.| May z 1952 
Han. & Pikes’ Peak Ry.— 1stM oh uP « 9 | 1891 1,000 5 A. & O. xt. 909 
Ss Boveri} & | Riv. Val.RR.—M.& P 34 1886 | 1,000 6 g. |M. & N.IN.Y., Faro. L. &Tr.Co. Nov. i soe 
M.& P.&8. R.V.M., z., gar bE 7p tris Fo 43 1895, 1,000 5 g. |M. & N. "ao do Dec. 23, 192 
Marietia Vol. é Ovo Ud - 1st M . $250,600, gold. K! 49/1900; 1,000 5 g. |M. & N.|N. Y., Knick. Trust Co | Nov. 1, 1940 
Md. D. @ Va. - 1st M., $2,000, 000 auth. ,&., RU. p&i., 71 | 1905 1,000 5g. |F. & A. Treas. Otfice, Phila. Feb. 1, 1955 
Maryland ¢ Penn.—York & Peach Bot. mortgage.. | 40 | 1882 | 5u, &o 5 M. & 8./let Nat. 3 York Pa.) Ape. 1, rosy 
et mort .. $1 300.000, gold, call at 105, eae | 84 1901 | 1,000 42. |M. & 8./N. ¥.,Brown b ros.&Balt| 1 1951 
», 4% cum., at pes. MBa.. 84/1901 | 1,000 41n1903/A. & O. da Apr. 1, 1951 
aioe Oity @ Kt D.—1st M., $12,000, , B.C 0.08 378 | 1905 | 1,000 4g. J. & D. N.Y, Blair & Co. | Junel * 1955 
Massawi tock guar. same or &Pass.| 37) .... 100 6 F. & A.|Boston, 3. D. & Tr. Co.) aug. 1,% % 
0 { Lake @ Linesville—let M..... 23 | 1891 1,000 5 J. & J.|Mer. Nt. Bk., Meadv. r~ July 1, 1921 
Mewican Central—\stM M. (anassented) inclu. sorip| .... | 1881 1,000 (7) 4 |J. & J. Boston,SateDep.&Tr. July 1, 1911 
Priority bonds, gold, red. at 110...... ........... | | 1889 1,00 5g. J. & J. pacanacosh uly 1, 1939 
Consol. mortgage, $32. ,000 per n., gold. BB. oasis. 138 | 1889 1,000 4¢.\J. & J. d do July 1, 1911 
1st cons. ino. aoe. ($9. 1.) ,R- ABe*/31 8 | 1889 1,000 3g. |\July 10 None agate. Jan. 16, 1939 
2d con.inc.$6, at 50% to ug.’29A Bo*'3, iss | 1889 1,000 i ee Jan. 10, 1939 
I tered income bonds: aA scrip, wnnesonted. r .... | 1881; 1,000 3 July 1 July 1, 1911 
Ooll.tr. bonds, g., sec. by cons. 4s, call par.NStc*) .... | 1902) 1,000 | 10,000,000 4\eg.|/F. & A./St. Louis é ‘New York.| Feb. 1, 1907 
Coll. trust notes, $10,000,000 auth., text. com) goss: | MEE condaen 10.000 000 6 J. & J.'N.Y.,co’soffi 25 Br’dsSt.) Jan. 1, 1907 








Manhattan Ry.—(Concluded.) 
ANNUAL REPORT—Report for am | 1904-05 was given in V. 81, p. 
666, and report for year Pending pt. 30, 1908, in V. 77, p. 1872. 


Year ending June 30— 1905. 1904. s1z.20 190 


~ 
on 


























Gross earnings .........-.......$13, — —t4 $14,187,683 

Net over operating exp......... 7,651 8,34 41,631 6,747,54¢ 
ere 46,85 

Interest, rentals and taxes.... 3,007,512 2,893,4 20,85: 

Dividends .......... eeeees--- --(7)3,864,000 (7)3, 864 00016%) 3's 6, 





Bal after dividends. ...sur.$1,089,393s3ur.$1,925,726sur.8727,544 
Yr.8ep.30. ery Yr.8ep.30. Passengers. ; Yr..ep.30. Passengers. 

1898- 1900-01 -- 194,152, 316 | 1902-03... 255,565.390 
1899-00 788, Bt 1901-02... 223,427,283 ' 1503-04... 289,637,600 
—(V. ae 81, 2205, 2456, 2588; V. 81, p. 666.) 

Manisatique Marquette & Northern RR.—Mapistique, Mich., 
on Lake Mic inan. northerly to S) leton, on the Duluth 0, Shore ds 
Atlantic, 40 miles, with branch to MoNeil’s, 13 miles; V. one. 
Operates car ferries between Manistique and Northport ms fanis- 
tique and Ludington on Pere Marquette RR. Svld ~~ Speveras on 
Sept. 2:,1905. V 81, p 975; LY. Hs . 2012; V. 74, p. 776; V. 76, p. 
810. For year ending Dec. : Gross caren. ‘#130, 936; = 
$1,890; int. on bonds, $51, Ger: Mnet, 849,776. Pres., 8. T. Crapo; Sec. 
and Treas , J.B Howard.—(V. 81, p. 975.) 

Manister & Grand Rapids RR.—Manistee to Hartwick, Mich., 
63 miles: Filer City to Sands, 2 miles; meal, 65 miles. Extension 
from Hartwick to Marion, 10 miles, will be completed during 
1905. Extension projected from Manistee to Grand Rapids, |! 16 miles. 
In Oct., 1904, ¢ hicago parties secured control. V.79, p. 1642. Stock 
authorized, #! ,000,000, bane | $450,000; par of snares, $100, 
Bonds, #100, 000 tirst 5a, due annua) y 1902-05. For year ending June 
30, 1904, groes, $97 325; def. under oper. exp., $3.474; total deduc- 
tions, #8.042: bal.. def. 811,516 a ag “Crocker, Chicago, L).; 
Vice-Pr+8. and Gen. M ., Max Toltz.; Sec. Simpson: Treas., B. 
©.8ammons. Offi:.e, Manistee, Mich.—(V. Yor p. ‘ee 

Maniteu & Pike’s Peak an ggg ene Col., to summit of 
Pike’s Peak, 8°9 miles, standard gauge. Operated from April to No- 
vember, yearly. Btock, $500,000; par of shares, $100. In Apr., — 
all coupons due bad been paid. For year ending + 30. 1904, 
$108,110; net $58,861; total deductions, $26,993; bal., sur., $3 368. 
President, O. W. Sells, Office, Manitou, Col.—(V. ai, p. 646.) 

Maricopa & Phenix & Salt Biver Valley en Siedien 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 3 miles. 
Stock. = ,000,000; par, #100; of which Southern Pacific Co. owns 
$510,000. Bonds, see table above. V. 67, p. 1357.—(V. 77, p. 2280.) 

Marietta Columbus & Cleveland KRH.—Owns from Moore’s 
Junction to Palos, C hio, ¢: 08 miles; branches, 7°42 miles; trackage 
to Marietta, 3°20 ag V.71,p 810, 1012. Stock, $250,000. For 
year ending June 30, wo 426; a $11, 675; total deduc- 
tons, “+ 131; — “det f Paes T Blair, ae Pa.; 

. and Treas., A (V. 75, ere; VBL ped 

Mar)jland AP cmmeng & Y cake A cg. cn cate Pt. to 
Lewes, Del., 72 miles; Queenstown Jc.. to Centerville, Md., 5 miles; 
total, 77 miles, of which Lewes to Rehoboth, 6 miles, is Pennsylvania 
trackage. Also owns 14 steamers running oevween Baltimore, 
Washin.ton, points on the Potomac River, the Ra ro, River, 
Patusc-nt River and Norfolk. V. 79, p. 1642, 1704, 2589; V +0, p. 600: 

Stock. $3,000,000, of which one ha! each of oommon ani 4 p. : non- 
coum, pref.: par of ahares, $50 each. The Balt. Chex, & Atlantic owns a 
majority of the stock and guarantees bonds. V. 50, p 711, 1058 

Maryland & Pennsylvania RR.—Baltimore, Md., to York, Pa., 
80 miles with branch, Delta to Peach Bottom,4m. V. 72. p. 339. 

STOCK AND Bonps.—Stock authorized, $3,600,000, of which 1,997,- 
500 reserved for future requirements. In 1902 the authorized iasue of 
the first 48 was reduced from $2,700,000 to $1,200,000, of which 

203,000 are reserved to retire the York and Peach Bottom 58 and 

000 additional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 
S208. Paid on incomes 1901, 3 p. ¢.: since to 19 incl , 4 vearly. 

EaRNINGS—6 mos. §1905 ............ Gross, $172,764; net, $56,420 
Mar. 1 to Aug. 31. _ sae ~~ * 155,877; net, 43,075 
. Surplus over charges, $33,420, against $25,825 in 1904. 

REPORT.—Report for year ending Dec. 31,1904, in V. 80, p. 651,711» 
showed: gross, $310,305; net, #89,923; int. on’ bonds, ete., #92.7853 
bal, sur.. $7,135, Pres., John Wilson Brown.—(V 80, p. 711, 1235.) 

Mason City & Ft. Dodge RR.— See Map ‘hicayo Great 
Western.)—Owns road from Oelwein, Ia., to Council Bluffs, 260 miles; 
Hayfield, Mivn., to Clarion, Ia., 100 m.: branches o Lehigh and Coal- 
ville, Ia., 18 m.; trackage, Council Bluffs to South Omaha, 7 m.; total, 
385 miles. The Chicago Great Western owns the entire outstanding 
common etock ($'9,205,400 of the authorized #20,0000 0) and in 
July, ‘1905, proposed to ‘acquire the non-cum 4p. ©. pret. atock, s18, 
635, 752 of the $14,000.00 authorized) and operates the road - part 
of ite main line to Omaha, uncer an agreement dated Apr. 1, 1901, 
running +" 100 years, and later modified, which provides that the 
Mason Cit: & ge shall receive 60 p. c. of all earnings from basi- 
ness inter*hanged, 














Any eurpius of net earnings after sy of interest on bonds 
and pref. stock is to be held in truet by C. G W. for payment of 


future coupons. In 1905 $12,000 0004 p.c. bonds were sold. Com 
Chic,Great West Ry. and . 73, p. 566, 616, 722; AC 77,p. 640. V.78, 
1782; V. 80, p. 2621. Report for year ending 6 30, 1905 ia VY. 81, 
as showed gross, $1,465,983; net, $451, 957.— a, 80, p. 1363, 2399, 


Massawippi My me By.—Province Line to apenea, » anes 5D 34 

miles, with branch. 3m.; trackage to Sherbrooke, Que., 

miles. Leased for 999 years from July 1, ’70, to the 
ik, 8800 par of shares — dividends 





sumpsic Rivers RR. Stock, § 
garer's Feb. and Aug.1. ] ividends ‘for formerly 5 p. 4.; 6 p.¢. 6. } and 

an. 1, 1897. Of the stock, $400,000 owned by pou. '& 
and Ae. y Dy 


is deposited under its mo 150,000 rep’ 
Connecticut Trust & Safe De t Co. of Hartford 81 per cent trust cer- 


tificates. (See SUPPLEMENT of Setteen, 1901.) 
Meadville Conneaut Lake & Linesville.—Meadville to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; tota ~ 23 miles. Leased to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50. 
“iexican Central Ry. Limited Cigutoe) = (ice Map.j—Op- 
erates Mexico City north to Juarez City, with branches, vis.: 
Owned — Miles Owned — Miles. 
Mexioo City to pooeee City..1, 224 | Jimenez to Rosario ......... 96 
Mexico to Rio Bals 181 | Other branches. .............. 
Chicalote to Tampico boese --- 407 Leased — 
Tampico to Trevino. ......... 370} Mexico Union Ry ...... eccese 
Branch, Irapuato to Ameca . 217); Bar extension (Tampico te 
Branch, Suanemgere to Tux- 190 La Barra)...... ecane cocceece 


138 | Total July 1,1905........8,155 


In Ang., 1905, an extension was proposed from Lecheria, near gone Sy ot of 
Mexico, to near Tampico, 225 m., oy | the Pachuca 
& Tampico Ry. (purchased), Sandov —_ 00, ete., about 62 mi) 
the unconstructed portion carrying a subs dy in 5% Mexican Govern- 
ment silver bonds at $19,000 i mile. An exte?3ion is also pi 
proee to Acapulco. (V. 75, p. 981, 1208.) The Coahuila & Papitic 
R., Saltilio y Torreon. Mex., 200 miles, was acquired in 1905 and 

will be later operated in the joint interest of the Mex. Cone and Nat. 

R of Mex. and extended —~/. —— to Paredon. V. 80, p. 1856; 
V. 81, p. 726. See STOCK belo m Sept. 1, 1905, acquired most of 
stock of Mex. Nat. Gunanrection Oo., owning road from pent ba 
Ojocaliente, 30 miles, and a to Colima. 59 miles, a con 
- ig built from Tuxpan. V. 79, p. 1957; V. 80, p. 1172, 2621; 
$1,p 

ORGANIZATION.—Incor} orated February 25, 1880, under the general 
law of Massachusetts, and ane holds a charter from the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, 2 191, 292, 327. See 
a Cent. Ry. Securities Co., Limited, below. In Mar., etty’ 

dicate headed by H. Clay Pierce of ,% Louis acquired a majority 

of the stock. V. 72, p. 627, 873; V. 75, p. 29; V. 77, p. 299, 401. 

ig — Ft balance of the subsidy trust «ge in the hands of the 
trustee for the payment of interest, if needed, on 1st consol. 4s, on 
June 30, 1905, consisted of $3,436, 000 o Sem | mortgage bon's at 
coat, $3, '977, 477, and $3,920 cash, +750,000 ; riority bonds (cost $820, 
437) having’ been withdrawn from the fund during the year ending 
June 30, 1905, to pay interest. V. 81, p. 1040, 

8TOcK.—Auth., 832.000 per mile or $100,000,000 in all; outstand., 


$53 625,100, par $100. 

Bonps.—Of the authorized issue of $8, my 009 eo! bonds §1,- 
403,000 were paid off with aoe | - + xol"s ections, and 
canceled in 1891; $1,000 was for additional 
rolling stock; the balance, $5,597,000, — aun a8 an investment by 
the trustee of the consolidated mortgage, but of this $1,211,000 was 
withdrawn to ra . in connection with the balance of’ the’ subsidy 
fund, the July, f984, co coupon on the consol, 48 and 6750,000 was with- 

drawn in 1904-06 52, p. fy V. 79, p. 103. (Bee abstract of 
mortgage in Segudeneee, v. 49, p. 177.) 

Both series of incomes are acn-cum. and secured by one indenture to 
the Amerisan L. & T. Co. of Boston. First incomes received 3 p. oc. 
interest in 1890, 1891 and 1892; none since. ad 72, p. 627, 880. 

In 1904, in ee to the $66,874,000 co sol. shown above, 
$33,341,000 had been certified by the frastes. of which $16, 129,006 
were held as collateral for 41, percent bonds and about 000 
for 6 p. c. notes 0f1904. V.79, p. 267. See Mex. Securities Oo. below. 

In february, 1902, the company 1s, ued $10,000,000 collateral trust 
5-year 448 per cent bonds, secured by $16,129,000 consolidated 4s, 
held in the treasury, the proceeds of which were used to retire the 
$6,000,000 notes issued in payment of Monterey & Mexican Guif RR., 
the balance to be applied to 137-mile extension of that road to main 
line, payment of ¥ out $2,000,000 ens ~~ improvements, ete, 
Bee V 73 A ag V. 74, p. 205, 728; V. 75, p. 29. 
= * ian 4, 8 ,000 6 per cent 219-yr. n notes were sold to pa 
the floating mebte They are secured by deposit of about $16,000 
consol. 48, $2,500,000 — 100 harbor bonds ani $1,200,000 priority 
bonds. V.79. P. 103, 269, 627. 

In aug 1895, 84, 000,00 of 5 p.o. three-year notes were sold to 
provide for completion of extension from Tuxpan to the port of Man- 
zanillo, acquisition of Mex. Nat Construction Co.,of Coahuila & Pacific, 
extension of latter from Saltillo to Pareton, besinning of co struction 
between Tsampi Co. and the Oity of Mexico, and other extensions and 
improvements. V. 81, p. 726, 1044 
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j Bonds--Prinei- 
INTEREST OR DIVIDENDS. pal,When Due. 






























































For explanati ries a em &o. ae ae ste, | Amount |Rate Where Payable, and by 
ng column , &0., 868 NO’ o ° ar | ’ 
n first page of tables. ad. Bonds Value, |OUtstanding Cent. |Payable om. Dividend. 
Mez. Cent. (e)-Oes tr.notes,$10,000,000 au. sey $5,000 | #9, 000,000 5 g.|\M.& 8.) N.Y.,25 Broad st. Sept. 1, 1908 
jane 94 gold — _— tes: enene ae 2057, aoe ee errs ere ee be ene 
ar and locomotive rental no s.. 2 eoccce i eveere 
ener 5s, .000 red. y bs y D0 . g. a $ 2 nae “tee ~ pees Ave. 1, bt ee 
($50,000 yearly); rei 1 102 J "1008 co x @. |A. le 0 ° 
Mez “Minerat Tet M. S50 ‘ab red. 1 110,8.f. Mo b340,000 6g. |F. & A.|N. Y., Morton Trust Co.| Aug. 1, 1919 
Mex. Int.—Pr. rrr '200 300,000,reu at par. Un.xo*ar 1 | §,850,000| 419 g. |M. & 8.| London, Speyer Bros. | Sept. 1, 1947 
1st con. M., $16, , not guar.MIip xo*ar \8500&0.; 736,500 4g.\M.& 8.) N. x. Speyer & Co. | Sept. 1, 1977 
Do -» SUL ‘atp., sub. to call 95 to Mch., ’07. 500 &0.| 6,470,000 4 rs M. & 8. do pt. 1, 
Income 4% bonds (no mort.), non-cumulative....| .... | .... | ss... | 4,499,000 |4 for ’04/ Sept. 1 Own’d byNa. RR.ofMex. sabe ask 
Mexican National—See NATIONAL RR. OF MEXI|CO | | 
Mez. No. et M., U. 8. gold.s.f. not called.Wo.c*ar| 83 | 6 g. |\J. & D.|N. Y., office, 82 Beaver! Dec. 1, 
Mexican S m Ry. ‘. Lim. Ordinary y ae. £1, ane. aué | See om oy ae ecks mailed. |May 25,’05,2% 
4% deb. stock, 2600,000 at par, Ts } i” 9 * re sera pee 
weentgan Central—Stock..........-.+- 7 eo ease | 41n1905|\J. & J.|N. Y. Gr. Cent. Station. July 29,’05 a 
lst mortgage, $18, prey gold.G........... o*ar| 270 319g. |M. & N.|Reg.at G.O.8; op.atG.T.| May 1, 19 
M. chigan Air Line, lst mo -~Um...car| 115 | 4 J. & J. Rg-atG. .C.8.;op.atU.Tr.| Jan. 1, 1940 
M.C. 1st M. on Det. & Bay City ($4,000,000).Um.c| 152 § 5 M. & 8.| N. ¥., Union Trust Co. | Moh. 1, 1931 
do do bonds without coupons.r| 152 5 Q.—M. |N.Y. Grd Cent. Station.| Mch. 1, 1931 
M. C. 1st mort on Grand River Val. RR. Un... .o* 84 | 6 M. & 8./N. Y., Union Bt C .| Sept. 1, 1909 
M. ©. 1st mort. on Kalamazoo & 8. Haven.Un..r| 39 | 5 M. & N.|N. Y., Gr. Cent. Stat’ n.| Nov. 1, 1939 
M.O list M. Term. $1,500,000 (V. 64, p. Lagmy” C&T} .... | 4g. \J. & J.|Rg.atG.C.8.;cp.at U.Tr.| July 1, 1941 
Mich. Cent. 1st M. on Jack. Lan &8 W,g..0°aT| 350 | Sigg.|M. & 8.|Rg.atG.O.8.; op.atG.Tr. pt 1 195 1 
Car trusts (reg. part certs ), gu. Am. Car & F.. cece | 44 CT? adhaenent \To une ie 
Jack. Lans.& Sax. stock, 34g p.c. y’rly,guar.byend.| .... | 31g 1M. & 8./N. Y., Gr. Cent. Station. Sept he 5 1% 
Grand River Valley stock, rental in perpe 84 | 5 \J. & J.| Jackson m, Mich. |July,"05, 234% 
Bay City & Bat. C. 1st M., g., gu.p.& 1. end. Mp. .o* 18 | 83g. \J. & D.|N. Y., Union Trust Co.| Dec. 1, 198 
Bat. C. & Sturgis lst M., ik ce, p. &i. end. Ml 41 | 3g. J. & D.! 4 do 1 1989 
Joliet & North. Indiana 1s  Suar. {~% (en cy co} 645) 7 J.10-J.10 N. Y., Farm. L.& Tr. Co.| July 10, 1907 
iddletown Un. & W. Gap—1st M. a a 13 | 5 g. |M. & N.N. Y., N. Y. Susg. .o W.| Nov. 1, 1911 
2d mortgage, int. guar. ext. in ‘soe (see text)..0*| .... | 5 J. & D. do June 1, 1910 
Mid. Vat.—1st M., $20,000 p. m. red., text.@P.c*| 186 3; 52. J. & J.| Offi oe, Philadelp his. | Jan. 1, 1954 
a Exclusive of $697,000 held by sinking fund.| b 1 0.000 | sink. fd. ¢\Of which! $16,814',300 held by NY. C.& H.R. RR. Co 











D«posits.—In Jan , 1905, a large amount of 4 p. o. bonds =e been 
deposited at the request of Kuhn Loeb & Co., Speyer & Co.of New 
York, and Speyer Bros. of London, V. 78, p. 1962, P3012; V. 79, p 2588. 

EARNINGS.—Moexican cur. } 1905 ..Gross, $4,443,923; net, $1,351,431 

July 1to Aug. 31 (2 mos.) §1904...Groas, 4,066,708; net, 1,130,596 

ANNUAL REPORT—Fiscal z, ear -—~ ) aan 30. Report for year ending 
June 30, 1905, was in V 81, = a, | : (} g8 below are 
Mexican vurrency; all other res . Mexican dollars 
averaged 48°41 ots. in year endirg J it “30.1 1905, 45°13 for fiscal year 
1903-04 and 42°16 ots. in calender year 1902. 

vie Y 405 end Jun 30-— 


-—- Years end. ~~, 3L— 
1903, 902. 





Gross earnings (Mex cur.).. 7,699 $26,00¥,202  $25,64,954 s2i. 182,227 
Operatiug expenses ......... ft 300" 176 19,618, ‘872 18,941 1/205 15,170,621 
Net earns, (Mex. cur.).... #3494623 $3982.39 90.129,149 $5.961,606 

do dv 0.8 P-Jesee 8,173 2-r6,045 2,698,556 2,513,384 


INCOME pennosaen ba YEAR ENDING JUNB 30, 1905. 
(U. 8, CURRENCY.) 


Net earnings....... ...++-+- -118,1 Deductions — (Concluded) — 
Int,on Tam picoHarb. Co.bds. 140,475 | Accta., etc., charged off..... $181,400 
Withdr’n frum subsidy fund 750,0uu | Cancellation of option to 
a buy consol. bonds .... ... 809, oe 
WOE cncocnccoccssescerecs $5,008,848 Misce!laneous inte es’. 83.9 
Cities: | Bettermeuts & improv'm’ts 2% neat 
Tampico Harb. Co.rent.acct. fits. 979 Total deductions..,.... $5,219,558 
Imterest on (onds........... 8,7 9,767 | Deficit for year............. $21v,710 


Chairman of Board, H. Clay Pierce; Pres’t, A. A. Robinso: 
ont a Committee: H. Clay Pierce (Chairman of f Board) i ye Robin- 
F. H. Prince, C. D. Sim Eben Ri ante. K. 
*“Ottice, 25 Broad 8t., New ww York. irecto , May, 1904, Vv. - p. 2012. 
—(V. 80, p. 2458; V. 81, p. 668, 726, S413 1040, 1044, 1242 
Mieatenn Central Ry. Securities Co.—Formed in 1899 (V. 68, 
B 331 acquire the 4 p. co. console of Mexican Central Ry. Each 
bea eposited = — d for £102 “A” and 2102 “B” 
ontee 4p c stock, bo by the same deed of mo: 6 to 
Right Hon. tora Hiinedon Right Hon. Lord Revelstoke an iw 
Smithers, trustees. Issued 23. ey as each of “A” and “B;”’ fohimanh 
on“A’ is payable Jan. and Jul Y ine London; on “B” same, if 
earned, otherwise cumulative; ar, Frederick M. Spankie, 
Secretary, 3 Gracechureb street, Sidon. E E. C.—(V. 68, p. a 524.) 


Mexican International RR.—(See M oP. geet 8 )—Owns 
from Eagle Pass, Tex. (on Southern n Pacliic), and Ciu Porfirio Diaz, 
via Torreon, on Cen qi urango, 540 m., with branches, 

m.; Reata to Monterey, 72 m.; } A to ‘hahualtio 43 m.; branch, 
Durango to Tepehuanes via Santiago Papasquioro, 135 m,; Carbon 
branch, 4 m ; total, 884 miles. Extension proposed Mazatlan, on 
the Pacttic Coast. Organized under laws of Connecticut. 

In April, 1902, control of the road ($15,786,100 of the stock and 
all of the $4,499.000 income bonds) was taken over by the National 
RR. of Mexico as per yA 73, p. 784. See V. 76, p. 1192. 

STOCK Authorized $25,000,000; Fesued July, 1905. $20,708,200. 

Bonps.—In 1897 reorganized. Of consol. 4s y x were in 
Jan., 1905, reserved for extensions o $10, per mile and im- 
pro vements. The total iseue of consols is limited to 16,000,000. 

he National RR of Mexico under ——— of June 30, 1902, has 
stamped $6,470,000 of the consols as guaran et pas and interest, 

subject to call at 90 and in and ——— 





te eto 


these ek also on or before Mar. 1, 
1907. . 185 Of the consols, $3, 000 are deposited as col- 
lateral for the sopra RR. of Mexico 5 5 po ©. notes. V.77, p. 769. 
Prior lien 4198, see 51, ¥ a Consol. 48 of 1897 lis on N, 


Y. Stock Exchange Feu 5 Rios. og he  pmgr in V. 66, p. 341 
Dividend on incomes, 4 p.c., Was p for 1902 to 1904, inclusive. 
E£aARNINGS— Mex. cur’cy. bon... — Sonne, 08. See rees net, $1,631,819 

Jan. 1 to Aug. 31, 8 mos -Grosa, 4,682,881; net, 1,951,833 
ANNUAL REPORT.—Report foryear ending Dec. 31, 1904, was given at 

length in V.80, p 1969, 1976; see also editorial, p.1946. In 1904 3, Brose 

on average of 880 miles, $6, 891, 197 (Mexican ouirrene 2 vr #2 43,- 

8. money, net, including other income, $8 $ int. on 

#551,510; miso lianeous (net) items, credit, > $20,844: interest 

on incomes, $179,960; bal., surplus, $564, E. N. Brown. 

N. Y. office, 30 Pine 8t.—(V. 78, p. 2016; Vv. 80 Dp. 1969, 1976.) 
Mexican National yen National RR. of Mexico. 
Mexican Northern BRy.—Owns from Escalon, Mexico, on the 

Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK.—Capital stock is ,000,000 ; par of shares $100; see appli 

cation for listing on N. Y. Stock Exchange in . 619. 


full, V. 64, p 
toon} 92. '93. '94. '95°99. '00. ’O1. on. 703. ~None 
Per cent....§ 643 6% 6 4yearly. 5 4 2 1% Since. 


Bonps.—Mtge.. $1,660,000, of which $697.000 in sink. fund, July’v5. 


ANNUAL Rerort.—Earnings as sellows in U. * currency : 

Yea Net. ‘elie ie Divid. Surplus. 
190405.. $31 > 377 $192,964 $4v. 406 $117,7 ange sr $161,40 
1903-04,... 269, "925 149,524 41,033 114, 257 $15,000 sur. 61, 304 
1902-03. . 2u0, '388 1v7, 347 30, 849 110,056 60,000 def. 31,860 
—(V. 70, p. 280; V. 72, p- 581, 1011; V. 74, p. 1089; V. 77, p. 2098 » 


Mexican Ry.—Mexican Southern Ry.—See Sec. for Apr., 1905, 
ye Central RR.—(S« Ya ining New York Oentras 
? HOAD.—-Main Hae” Kensington to De 


AD.— troit, 270 miles, 
ena Wi Windsor” to Suspension Bridge (Canada Sou! ag 








total main line, 496 miles. Branches owned and leased, 1,143 miles 
trackage (Tl. os) ae Chicago under perpetual lease, 14 miles; total, 
There are 396 miles of second track; 


January 1, 1 es. 

and 1,147 miles Of distema In Feb., 1902, Jointly with Lake Shore 

& Mic sh. So. took over eat oledo & Milwaukee RR.. Allegan to 
1026. The operation 


Dundee, Mich., 133 miles. Vv. 74.1 9; V. 76, 2B; 
of St. Joseph South Bend & Sout cag a RK end to + = 
miles, leased to [Indiana I1!. & Iowa, was assumed Apr. 1 
The Mich. Cent. and the Lake Shore are building a Aad. 2 line 
froma point outside of Chicago to Vanville, Ill., 100 miles, at a con- 
nection with the Big Four, to be completed in the fall of 1905, V. 80, 
1 


3. 

In June, 1905, the Mich. Cent. and Canada So. were prevaring to 
build a third-rail electric tunnel road under the Detroit River from 
Windsor, Ont., to Detroit, Mich., about 2 miles'‘long, unter the charter 
of the Detroit River a Co., to cost be.ween $3,000,000 and 


—. 36 


= V. 80, p. 2 

RGANIZATION LEASES, &0 rated under general law in 
Deon 1901, V. 73, 208. then Y ek RRR. Coin April, 1898, 
gave $115 ‘int ts 3g per cent 100-year gold bonds for $100 in ik. 
and so in 1903 held $16,814,3 ot © $18,738,000 stock issued. 


CANADA SOUTHERN NEw CONTRACT.—See that company. 
DIVIDENDS. 2°83 ’84 ’85-86 °87-89 4 91 '92-94 '95toJuly,’05 
Percent—-$ 5 3 nil. 4yearly 5 5 Sigy’rly 4 yearly 
Bonps.—Battle nt @ Stu bonds for $500,000, but of this $79,- 
000 was sub- 4? Lake Shore & Michigan > ae vi 

ay Be of the Co. operated by that com e $1, 
000 3198 of ‘or are a first mort on the Jac —| Lansing & 


U 
> rd 
£ w RR., 350 ney ThE 73, p. 106 76, p. 1027.) Of he att 
¢ 

C 





3 ig8 of 1902, 000,000" were sold to retire first 5s 
900,000 additio: ory sold; $5,000, yo peeseves for a diticns” 
eto. 728; V.76, p. 102; V.77,p 


The  Dotrolt River Tunnel bonds (see ‘above “will be jointly guaran- 
teed by the Mich. Cent. and the Canada South 
EaRNINGS—For e mos. — “age ” (1905 cian estimated): 


6 mos. ine. Charges. Divia’d. Bal. er 
oecee eccccocecs 10°676,586 tg 760 lei ot. 857,108 ee itr 
. % 6 : 9,000 1,80 °,885 24,71 


canes TITII'10/406.472 9118/30 j 4.760 
ANNUAL REpPorRT.—Report for 1904 on in V. 80, p. 1988. 


Year ending Dec. 31. 1904. 1903. 
Grose ing lapresenccensonsonn dE 492,945 $33,503. ,201 919,045,088 
































Op. exp. and 08...... - 18,152,668 1 862,320 é 
Net earnings... $3,340,277 = 6-9,881 $3,577,579 
Net, ot, ine’g other in 3,403; 743 5.746) 3 3,631,592 
tale paid ° f4l, 3 0 166,310 184,310 

Ho a on debt 1,989,663 1,978,642 2,026, 

Dividends.......-.--0--c+ccccseoeee (4)749,520 (4)749,520 (4)749,5 
Surplus.........-... eecccccceee $123,255 $495,253 $361,126 

* Includes Canada So. rental, in 1904, $375,000 in place of 


Can. So. 
share in previous years. Pres., Wm. H, Newman, N. (V. 81, p. 726.) 
eo he gee & Waser Gap RR.,—(See Map N. ¥Y. 


| .J—Owns dletown, N.Y., to Unionville, 
came 13 miles. Btook, $149,850; par, $50. Con trolled through 
RK. “a stock by New York 8u —y 4. Western, which 


pays interest on bonds. In Ya ending June 30, 1 ao8, ae » 951 ite 
net, $12,369 ; charges $22,261; bal., deficit, $9,892. —(V 64, p. 6 

Midland Valley RR.—Owns and operates from Excelsior, nf 
south to Hoye, Arx., and north to Fidelity, Ark.. aso from Excelsior 
west to Pawhuska. [. a total of 244 miles, Further extension con- 
templated from Pawhuska to Arkansas City, Kun., making a to.al of 
300 miles. See V. 78, p. 702, 1lu9; V. 8C, p. 2345. 

The Cherokee Construction Co., with $5,500,000 stock, in Dec., 
1904, issued $3,500. ,000 three-year 6 p.c gold notes, which are ee- 
cured by all the stock and bonds of the Midland Valiev and mortgage 
on 18,500 acres of coal iands. The tonnage from, 30,000 additional 
acree is controlled. 

Stock authorized, $9,000,000; outstanding, April. 1905, $3,724,600; 

ar of shares, $50. Bonds are subject to call at 107 » to and \ including 

an. 1,1910, Pres., Charles E. Ingersoll; Sec and Treas, 
nail, Office, Girard Trust Bldg., P’ iladelphia.—(V. +0, p. 3345.) 

‘ill Creek & Mine Hill Navigation & KHK.—Mill Oreek Jo. to 

‘5; 2d track 3°8 m.; total = 
i ears to Phila. & Read. RR., 
assumed in 1896 by Phila. & Read. Railway; rental $33,000 and h. 

“Willen & Southwestern Ry.—Owns Miller, Ga., to Vidalia, 53 
miles, of which 21 miles from Stillmore to Vidaliac mpleted tn 1904, 

Stock, June 30, 1903, $39,000, Of the bonds, $1000 per mile is re- 
served for improvements on present line and $*,000 per mile for ex- 
tensions. V. 80, p. 1424. Foryear ending June 0, 1904 (3° miles), 
gross, $60,198; net, $19,554, President. D. B. Durden: ‘en. Megr., Sec. 

and Treas., Frank RB. Durden, Monte, Ga.—(V. 80, p. 1424.) 

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 

Mine Hill & Wy ty Haven RR,.—Fiom Schuylkill Haven 
2 ae a 42 miles; 2d track, 19 m.; total 
134 miles. in 1807 rex — reduced 


to6 p. £ on stock under pow jones 
for 999 years from Jan. 1, 1897, to to Phila, & Read. Ry Divide: 

pele stockholders are 21g p 
for taxes.—(V. 


@. tn dem, ona 8 p. 0. in daly, *o obale 
, p. 1011.) - gilecins 
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5 2 «) 
Oor., 1905. RAILWAY STOCKS AND BONDS. 
TLROADS INTEREST OR DIVIDENDS. ae — 
explanation ro) headings, &c., see notes! eee or | Par | Amount | Rate When |Where Payable, and by y tele 
m of column Bee o 
a x first page of tables. ‘goad. Bonds) Value, |O@tstanding| ~Gonf™"| payable! Wooue Dividend. 
Oreck @ Mine Hii Nav. dé RR.—Stook......... re pee $25 $323,375 | oO J. & J. Philadeiphia. July, 1 5% 
Milton 428 wt .wes'e.— 1st M., $800,000, gold. K.. 53 | 1205 1,000 210,000 5g. \A. & O, New York. Apr. 1, 1955 
Milwaukee Lake Shore & Western—See CHICAGO &| NORT|H WES /TERN. 
Haute é Lake Winnenagn—Bee WISCOMBIN CE rma ete 
twaukee & hern—B8ee 1cAGO MILWAUKEr 
Mine Hill & Schuylkill Hav.—8tock (6 p. ct. swe 42 | 50 54 J & J. —z pace, 139 8. 4th.|July 15, '05, 3 
Mineral 7 ieee ons. mort., tons, .red.at 105.0 66 1891 ‘500 &o. 4g.-5 ¢.|J. & J.| New York, 44 Wall St. | Jan. 1, 1981 
General mo ge, int_guar. “+ ‘Baie F.| 66 | 1901 |100,0 0 4¢.\|J. & J./All owned by Can. Pao.| Jan. 1, 1951 
Hancock & (al , cons. ns..M. &, ‘oa at ---| 20 1891 | 1,000 5g. |\J. & J.) New York, 44 Wall St. | Jan. 1, 1931 
polis & St. wee. | | 100 See text.|\J. & J.| N. ¥. Central Tr. Co. |Jan. 15,'04,2% 
Pref. stock (V. 70, p. et), 5 p.o., Don-cum.€e..| .... | ---. 100 5in 1905\J. & J. do do July 15,’05,24 
lst M., Minn. to Merriam Junc., -FP...... 3 27 | 1877 | 1,000 Te. \J. & J. do do Jan. 1, 1907 
lst M. Merriam Junction to Albert Lea,goid.I.c*, _81 | 1877 [500 &e. 7g. \J. & D. do do June 1, 1937 
Iowa ext. lst M., g.(Al. Lea to Ft. Dodge)g.Ce.c*| 102 | 1879 | 1,000 7g. \J. & D. do do June 1, 1909 
Mort.on Southw. exten., g. ($12,000 p. m.)Ce..c*} 53 | 1880} 1,000 7g. \J. & D. do do Dec. 1, 1910 
Pacific extension lst mortgage, gold.Ge ------6"| 92/1881) 1,000 6g. |A. & O. do do r. 1, 1921 
First consolidated M., $5,282, } geme.Oe. c*ar| .... | 1894} 1,000 5 g. |M. & N. do do ‘ov. 1, i 
lst & ref., M., 25,000, , &. ($18, p.m.).Ce | 632 | 1899 1,000 4a. |\M. & 8. do do ‘ den 
Mann. St. P @ 8. Ste. M.—Com. stock, $14,000,000) .... | .... 100 4in 1905/4. & O.|Minn.office; chks mailed|Oct. 
Preferred stock, 7 per cent, non-cum...........- jie cae ne 7in 1905/A. & O. 0 | do Ost, te 08 Sie 
| a Sault Ste. Marie & Atlantic ~ g.Ce. 4 495 | 1886) 1,000 4g.&5 \J. & J.|N. Y., B’k of Montreal.) Jan. Oe 
lis & Pacitic. lst mortgage Ve........ 286 | 1886 | 1,000 4 (5)/J. & J. do do Jan. 1, aes 
Oonsol. M., gold, tnt. ua, (end)—“See text Ge.0" 1,789 | 1888 | 1,000 4g. \3.&3| do do July 1, 1938 
sam M., $5,000,000 00u, gold, int. guar..(€e........... 1,789 1899 | 1,000 4 g- JI. &J do do Jan. 1, 1949 
Minnesota Syed mort.—($554,000 are 4s)c| .... | 1886 1,000 4& F. & A.|/1lstN.B’k,8t.Paul,Minn.| Aug. 1, 1916 
Minn. @ No, Wisconsin —1at mort., $200,000, g..c*| 50 | 1902) 1,000 5g. |J. & J| Minn. L. & Tr., Minn. . 1, '06- 
Missussppi Arkansas & Western—1st M., gold. AC. | 22/1902) 1,000 5g. \J. & J.|Am.Tr. & Sav.Bk.,Chic.| Jan. 1, 19 
Miss. Ornt.—1et M.. called for *yeemens Nov. 1 -... | 1904 | 1,000 5 g. |M. & N. New York. ov. 1, 1905 
Mo.@ lil Br.d *ett sg CM &8L 1stM co -SSto*) .... | 1901 | 1,000 4g.\J3. & J. cece cccece Jan. 1, 1951 
Consol. mortgage, $2,000,000, auth., gold ....... 1904 | 1,000 4g.\J. & J. New Yor«. Jan, 1, 1951 
Missours Kansas &. Texas—1st room rh Ge 1,601 | 1890 |500 &c. | 4. \J. & D.|N. Y. Ottice, 49 Wall St.) June 1, 1990 
2d mortgage «old Me 1 | 1890 500 &c. 4. \F. & A. do do June 1, 1990 
Of which held in treasury Juiy .. 1905: b $495, 900. le #174',100. d 839.100. 1 
Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 


Mineral Range B R.—See page 463. 


Minneapolis & St. Louis RR.—(See Map.)—Owns main line 
Minneapolis to Angus, [a., 260 miles; Western Div., Hopkins to Water. 
town, 8 D, 215 miles; Kalo ee. nae es; Lake Park Branch, 14 
Mm. inthrop, Minn., to Storm 154 miles. Leases track 

6 from Minneapolis to St. Pau) over an Peal & North. Pac. RR, 10 

ea; from Sprnoerto Ruthven over Ch. M. & St. P . 12145 miles; from 
Tara t» Fort bo'ge over Ill Cent., 6 miles; ieases Des Moines & Fort 
Dodge Rk., Des Motnes to Fort rt Dodge and Tera to Ruthven. + ¥- 


miles; total operated, “99 miles. Also owns, but leases to Bur. OC. R. & 
Nor., — to lowa State Line, 13 m. 
Histo: reorganization in Oct., 1894, per plan in V. 59, p. 371, 


of Railay PD under improvement and equipment mortgage; 
mileage hus since been about doabled. 

In June, 1900, pereons identified with Minn. & 8t. L. obtained con- 
tro} of the lows Centra) Ry ; V. 70, p.1249 The De» Mvi:es & Fort 
Dodge RR., control of which was acquired in 190). is leased for 30 
years from "Jan. 1, 1905. V. 78, p. 2335; V. 79, p. 269, 1704. 

8TOCK.—OCommon, $6,000,000; preferred, 5 p. c non-cumulative, 
34.000,000 After 5 p. c. on each, both share pro rata 
DIVIDENDS (p.6.) ) 1896. ’97. ’98. '99. 1900. '01. ’02.'03.’04. 1905. 
Preferred..... 3 3 3g 49 5 56 5 & & 5 
None. 4 5 5 Bb 0 

Bonps, Etc.—Bonds issued under the merteage due June, 1927, num- 
bered from 1,101. to 1,400, for $500 each, additional to those above 
were aseumed by Burl. Cedar my & North. (now Ch. Rock I. & Pac.) 

As to first consol. mortgage abstract V. 59, p. 1145. he re 
funding mortgage of 1899 iimnite th the first consols to 85,155 

Firat refunding mortgage of 1899 is for $25,000,000, of whiocn 
$10,000,000 reserved to retire underiying bonds and 35.341,000 for 
future extensions, tmprovements, etc., under severe restricttans. The 
mortgage is a first Hen on 283 miles or road, ete., and a blanket lien op 
rest of property, and is further —- by deposit of $2,530. Des 
Moines & Ft Dodge common sto-k. V. 68, p. 187, 332; V. 79, p. 2147; 
Vv. 80, p 2220 See application to list, V. 69, p. 32. 

The 8%,072,000 Des Moines & Fort Dodge 4 p. c bonds, dated Jan. 1, 
1905, are are guaraptecd, principal and interest. V. 79, p. 1704, 266. 

EARNINGS— 2 mos., 2? 1904-5 Gross, $623,244; net, $265,377 

Jaly lto Aug 31.5 1903-4 .......Gross, 500,660; net, 188,912 

ANNUAL REPORT.—Annual meeting lst Tuesday in Oct. Report for 

1903-04 was in V. 79, p. 1952. 


















Year Ending /une 30. 1904-05. 1903.04, 1902-03. 
Average miles operated............ 642 642 642 

$8°7,31L 8825.830 $9°1,939 

2,021,993 1,878,058 2,224,520 

157,452 146,677 139,013 

$3,076,756 82,859,' 65 $3 265,472 

.-81,130,381 $1,049.2+3 $1,237,530 

Other income ... ... eeee 287,540 275,248 217 "415 

Total net income.............. $1,367,921 $1.324, 11 $1,454,945 

wen GOED ps cccucccecoccescccsss - 1,020,376 931 447 886,980 

ki: » ete, Seeman ‘ be 56,045 56,050 

Miscellaneous Sheedesecees 323 38,942 ome 

Dividend on pref OP Saleem te ** (6)198, 045 (5)200,000 (5)200,000 

Dividend on common stock....... otnee (21g 150,000 (5)300,000 

Bal. surplus for year......... sur.$57,995 def.#51,922 $11,915 


OFFICERS.—P'es., Edwin Hawley, New York; Vice-Pres., L. F, Da 
Sec., Joseph Gaskeil. Minneapolis; Treas.,£.H Davis, 25 Broad 8t,N NY 

Directors—E. Hawmiey, H. #. ieatngien,. somes i. Wal'ace, F. BE. Palmer, F. H 
Davis, John K. Searles, New York: L. C. W New York: George Crocker. New 
York. L. F. Day. inecapein tv. Ww. > aan 'V. 80, p. #220; V. 51. p. 1100, 1175.) 

Minneapolis St, Paul & Sault Ste. Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the a boundary line there connecting with the 
Canadian Pacitic, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marck. 214 miles; Glenwood to Emerson, Wishek, North Dak., to 
Pollock, 70 miles; other branches, = miles; spurs, 21 miles; total 
July 1905, 1,811 miles; also trackage in Minneapolis, St. Paul and 
Sault Ste Marie 19 miles. 

In Nov ,19 4, extension from Glenwood, Minn., post, ag Winni » 
330 wiles, included above, was completed. Vv. 77, p. 7 n Mee 
1904, the "Biswarck Washburn & Great Falls Ry. amen e to "Unew> 
wood, N. D., #0 miles, was acquired. V. 78,p.1 62: V. 79,p. 103 In 
July, 1905. br-nch Thief River Falls. Mion., to Keomar+, N D ,300 
m., was buileing; also branch from Egeland ‘to Armo :rdale, N. D, 21 
miles, and e<tens'on from Bismarck to Garrison, N D., 20 miles, were 
under coustruction June 30, 1905. Ladysmith to Owen, Wis., 45 m., 
under contract. 

History.—A consolidation in 1888 of Minn. Sault by Marie & At. 
Minn. & Pac., etc. (See V. 46, pp. 538, 609; V. 77, p. 628.) 

STocK.—Canadian Pacific on July 1, 1905, owned $7,066,600 com- 
mon and $3,533,400 preferred. Preferred stock has a prior right 
to 7 p. ©. (non cum.); then common to 7 p. c.: then share prorata. V. 
75. p. 549. Car trusts, $66,975; aue, $13, 395 semi- an., 1905-07.: 
“Divipexps— wage =—«i1903. 1904, 1905. 
Preferred (POT CONE) ..c00.0 2000 incobiated 7 im, 7 7 
Common (per cent) 2 4 4 





tennessee ae eee wn eweeee 


all the bonds assenting to a reduction of interest to 4 percent. (See 

V. 50, p. 784; V. 51, 239. About one-half the Minn. & Pac. bonds 

“ practically all o the other issues assen 
Abstrac 


tof Minneapolis Sault Sie Marie @ Atlantic mo in V. 45, 
0. 243. The consol. mo e of 1888, abstract V. 47, 42), was for 
$21,000,000 on 800 niles (sufficient of this reserv: retire prior 
ag and for $20,000 per mile on all additions. V. 73, ° 185; V. 78, 
820: V. 79, oe vO, As to 2d 4s, see V. 68, p. 669, 
71, 977; V. 71, p. 6 
LATEST EARNS. - a mos. 1905....Gross, $1,693,742; net, $849,014 
July 1 to Aug. 31. 1904....Gross, 1, "251 1057; net, 569,440 


gale og for ~—_ a J — oo my: was in V 81, _ — 


Year. 
1904-05...98°7 716,622 $4,214; ‘015 ‘ss, 1504 399 oo" gaeer8 8560. ier, 366 
1908-04... 6,993,498 , (246,718 1,859,472 250,000 1,137, 1246 

Dividen’s of 7 he ref. call for $434,687 poet of 4p. 
on common $554,012 yeaa y. -(V. 80, p. 651; V.8 6, 1041.) 

Minnesota & North Wisconsin RR.—See page 178. 

Minnesota Transfer Ry.—Union road, 0 13 54 miles, ex- 
tending from junctionwith Chic. Mil. & Bt. Paul at Merriam Park to 
— 7 ie stock yards, ete.); side tracks 44°28 miles; total 57°82 

67, p. 956). Stock, $70,000, eyually owned by: 

oo Milwaukee & 8t. Cpa, Senora Pacific, Chicago St. Paul Minn. & 
Omaha, “inneapolis & St. Louis, Wisconsin Central, Chicago Buriti —F 
Quiney. {Grout North. Chic. Great Western.Minn.St. Paul & Saute Bte. and 
k island & Pac. 

Additional bonds can be issued for pro iy and improvements as 
required. Principal only is pagente in gold. Mortgage trustee, North- 
western Trust Oo., St. Paul, —(V. 66, p. 1238; V. 67. p. 956.) 

Mississippi Arkansas & Western Ry.—Owns from a point 
in Drew County, Ark., to Gaines Landing on the Mississippi River in 
Chicot County, Ark., “22 miles. Exteusion from Gaines Landing to 
Big Bayou, 1U m., to be completed in 1905. Stock authorized $220, 
Year wie eA June 30, 1904, gross, $25,384; net, $15.5295 int. on 
bonds, $11,000. President. A. P. Bliss, naw, Mich.; Sec. and 
Gen. Man., A. F. Cook, Little Ruck, Ark. (V. 75, p. 442.) 

Mississi -_ Ceotral R#X.—Owns Hattiesburg, Miss., to Silver 
Creek, 55 miles Extension from Silver Creek to Brookhaven, 39 m., 
will be completed about Jan. 1, 1906. V.81,p 15%. Bonds, of which 
$1,100,000 was outstanding at’ ‘last avcounts nage Ler money retired; 
balance called for ene Nov. 1, 1905. V.8 100. President, 
F. L. Peck; ag and , oO. P. Davidson, bow of Scranton, Pa.— 
(V. #1, p. 155, 1100.) 

“iissourt & Iilinots Bridge & Belt RR.—Has bridge 2,100 
feet long across the Mississippi River at Alton, IIl.; also 2 miles of 
road. -‘wned by 10ofthe 14 proprietary roads of the Terminal RR. 
gy of St. Louis, viz.: Cleveland Oincinnati Chi & 8t. 

is, Louisville & Nashville, St. Louis Iron Mountain & Southern, 
ponerse & Ohio, Mi-souri Pacific. Wabash, Chicagu Rock Island & 
Pacific, St. Louis & San Francisco, Missouri Kansas & Texas and 8t. 
Louis Vandalia & Terres Haute (Penn. RR system). Ino»rporated in 
Ang, 1904, as successor of the 8t. Clair Madison & St. Louis Belt RR. 
Pp. 1642, 681. Stock, 500,000; outstanding, $110,000, The 
Illinois State rust Co. of East St. Louis and Edwards Whitaker are 
— anton’ the mortgage of 1904, V. 8v, p. 711. President, J. 
reusurer, F H. Hamilton: Secretary; E. D. Taylor. 

Gites. o*Lincoin 7 Trust Build’g, St Louis.—(V. 8, p. 711. ) 

Missouri Kansas & Texas BRy.—RoaD.—Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
ing southerly across the Indian Territory andthe Texas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. ({| See this company.) 








Road owned. Miles. Operated—not L Miles. 
Missouri Kan, & Tex. Ry.— Wichita Falls Ry............. 18 
St. Louis to Red River, Tex 629 | Denison Boshen @N.Or.RR. 24 
Hannibal to Franklin Jo... 104; Dal. Cleb. & Southwestern... 10 
Branchesto Paola and Par- Dewey, I. T., to Bartlesville. 4a 
sons, Kan.; Oklahoma Austin, Tex., terminals...... 2 
City and Gutbrie, O. T., rated jointly. 
and Wybark and Atoka, St. Louis to Texas Junction.. 24 
a ane GE. <tun 00s. seeues 921 | Kansas City to Paola......... 43 
Mo. Kan. & T. Ry. of Tex.— Whitesboro to Ft. Worth...... 71 
Red River to Houston, Tex. 548 | Iola to Piqua, Kansas....... 7 
Denison to Henrietta....... 112 | Galveston Hous, & Hend.... 750 
Other branches.......... ooo GS 


Total owned... egg 8 Total oper. June 30, 1905.3,043 
ORGANIZATION, &C.—Reorg. in 1890, without foreclosure. V.49,p. 719. 
The $12,890,000 stock of the “M. K. & T. Railway Co. of Texas” 
is deposited with Central Trust Co. as trustee for we ay & T. secu- 
rity holders. ok 54, + 2 1047; V.55 p. 298.) M. & Eastern was 
merged in 1897, Pac. in 1899, Sher. 8h. & So. :" 1901 and Mo. 
Kan & Okla. RE. ¥s Texas & Okla RR. in 1904. a 74, p. 1038, 
1140; V. 75, p. 608, 1086; V. 76, p. $80, 1249; V. 73, p. 2012, 
LAND GRANT.—Land Levens a Indian Territory 3,110,400 ae. sub- 
ject to Indian title. B 903, 1281; V. 81, » 1042, 
Taper 35 v. a. p. 222; - 6s, = %, 2, 594. V. 55, p. 937; ay Fg 1155; 
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| | z Princi- 
RAILROADS. Mil Date |Bize, or _— INTEREST = DIVIDENDs. 1, Wher D 
For explanation of column headings, &0., see notes) of of | Rate per When ‘Where able, and by 
mn first page of tables. Road. Bonds! Value. Payable 
Mo. K.d@ Tex. (Oon.)—18t Ext Ms-,92, 1,254,000 Ce.c,| 164 1894 | $1,000 5 g. |M. & N.\N. Y. office, 49 Wall St.) Nov. 1, 1944 
Lewis ye iat, set cccecc--- seeeeO"| ---. | 1901 1,000 4g.4A &O do do Apr. 1, 2001 
"7 ‘o. K. & East. 1st M., $4,000,000 g., e.| 162 | 1892/ 1,000 5 g. |A. & O. do do Apr. 1, 1942 
24 mo rantee1, being retired... 162 | 1892 1,000 5 g. |A. & O. do do Apr. 1, 1948 
8h. Sh. & So. Jat M., $20,000 p. m., g., assu.C 1893 | 1,000 5 g@. |\J. & D. do do June 1, 1943 
Kan. City & Pacific 1st M., gold, assumed.Ce.. 130 | 1890 | 1;000 4g. \F & A. do do Ang. 1, 1990 
M. K. & OF. 1st M , $5,46 ,000., g., assum.Ce.. o*| 277 | 1902 | 1,000 5g. |M. & N. do do May 1, 1942 
Tex. & Okla. let M., 82,347,000, {tye e..c*| 117 | 1903) 1,000 5g. \M.& 8 do do Sept. 1, 1943 
1st and ref. M., y ,000, iy «--. | 1904) 1,000 4g M.& 8. do do Sept. 1, 2004 
8. WO. & Imp. lat M. assumed 6. f call ati23.R) -... | 1889 | 1,000 6 J. & J, do do uly 1. 19 
— bonds, due $67,000 s.-an. V. 78, p 1392 --- | 1904 1,000 41g M. & 8. do do Mr.’06. Mr.’11 
allas & Waco lst M.,$20,000p.m.g.Ce.c’ (Gu.pr.| 67 | 1890 1,000 5 4g. |M.a@ N. do do ov. 1, 2 
MK & Tof tex 1st Me , $20,000 p.m.«'e.0"{ & int.| 225 | 1892/ 15000 5g. |M.& 8. do do pt. 1, 
Boonville Branch, let M. ., gold,s. f Ce a jena.) veee | 1901 1,000 4¢e¢ iM. &@N. do Nov. 1. 195. 
Missourt Pacisio—Stock ($100,000,000 wnee | canes |. 51n1905|\J. & J.| N.Y. —. a AS 0,705, 5a 
Pac. RR. of Mo. 1st M., extend. in 1988, 8, gold. Me 283 1868, 1,000 4g. |F. & A.|N. Y., Mercantile Tr. Uo. 1,1 
2d mort. ext. in 1891 in gold, St. 283 | 1871 1,000 5g. \J. & J. do do | duly 1, 1938 
1st M., St. Louis real estate, ext. = 1892, goid. ---. | 1872 500 &o. 5g. |M.& N. do do May 1, 1938 
lst M. Carondelet Br., g., a 4" .(end. yext.'93 13 1873| 500 41g g. |A. & O. do do Oct. 1, 1938 
3d M. (cover gall prope.of of Pacific RR. of =~ Ce} 296 | 1876 | 1,000  j M. & N. do do Nov. 1, 1906 
Mo. Pacitic 1st M «ton to Sedalia, M - 55 | 1880 | 500«0. 5g. iF. &A do do Aug. 1, 1920 
Consolidated mortgage, $30,000,000, hl "|1,076 | 1880, 1,000 6g. |\M. & N. do do Nev. 1, 1920 
Gold collateral trust.Um.............-..----.- car 1,120 | 1887; 1,000 5 g. |M. & 8. do do Jan. 1, 1917 
1st collat. mort. Any for $10,000,000 c*| 671 1890 1,000 5@. iF & A. do do Aug. 1, 1920 
Mortgaze, $50,000,000, gold, red. 1026 Ms.c*ar ---. | 1905 |500 &c, 4g. |\M.& 8. do do Mar. 1, 1945 
Two-year oid notes Eq....-...--..-...- +--- 2" | 1g04 | 5,000 5g. \F& A do do Feb. 16, 1906 
Ler. & Caney Val. lst M.,., gu. (V. a 1095).0* 52 | 1886 1,000 | 5g. \J. & J. do do July 1, 1926 
My ay x Val. ‘mg emaeey Soy W. Ist M.,e.,cuar. 81 1886) 1,000) Se. |\M.& 8. do do Mech. i. 1926 
C.& N.W.,1st M.pf.“A”g..int.rent.,red 105,¥§e| .... | 1894 500 &o.) 5. J. & J. do do Jan. 19838 
Equip. Ase’D 3 ow ns, $203, 000 pay Sept.ly "1y| --- | 1902) 1,000 5 g. .—M. do do Sept.. i608: "12 
do Ser. B.,g., #97. 0w0 due Mar. 1 pene eee. | 1903 | 1,00" 5 g. .— M. do do To Mar. 1,1912 
do do Ser. C,g, $282,000 Junel y’r ---. | 1903 1,000 5 g.| Q.—M do do ‘To June, "1918 
do do _ Ser. Dto F, & . $103,000 Deo. lyriv! .. 1903 1,000 975.000 Age | M. da do 'To ee , 1914 


Missouri Kensas & Texas Ry,.—(Concluded ) 

STocKk —C nen snoraaned in 1904 »y $7,200,000 to $63,300,300; 
preferred is $13,06 104 p.c non-cumulative. War of shares, 100. 
As to dividend caaaee sept., 1905, see V. 81, p. 976. 

Bonvs.—M. K. &. T. lst and 2d mortgages ‘ot 1890 [abstracts in V 
51, p. 495] cover line from Hannibal, Me., to a point 80 miles from 
Houston, Tex., 941 miles jexcept 71 miles of trackage] and sun‘ry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., but see below. These mortgages also cover 
the right to the land grant in the Indian Territory. 

The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension fron 
Franklin, Mo., to Texas Junction, Mo., 162 ph my Bee V. 63, p. 30 
Ofthe St. Louis division lst refunding bonds; $4,666,000 were re 
erved for the retirement of both issues, the balance being for exten- 
sions and improvements on the division. V. 72, p. 1034; V. 75, p. 608. 

The Sherman Shreveport d Southern mortgage is for ¥6, 006; O00 a1 


$20,000 per mile; issued, $3,689,000, of which $2,000,000 pledged 
under & T. mort. of 1890. The bonds, formerly kuaranteed, were 
d upon lidationp in May.1901 V 72, p. 1034. 





The Missouri Kaneas & Oklahoma and Texas & Oklah: haw . a 
issued at #/0,000 per mile, eo La been assumed % 74, p. 
1038; V. 75, p. 185, 723; V. 77, p. V 78. p. 48; V. 79 p. 968. 

Of the 1st and refanding 4s of ine “gio, 000.00 auth rized issue) 
$12 937,00 is reserved to retire divisional mortgagee at or berore 
maturity; balance unissved ($23,479,000) for future purposes. They 
are pa\able at the option of the holder in oe m rke or frances, 
V. 79, p. 968, 1281, 1332; V. 80, p. 222, 712; V. 81, p. 613 

GUAKANTIKS. —The Boonville Bridge 48 are guaranteed, et prinetpal and 
———s ano also as to sinking fund beginning 1911. 

The M. K. @ T.in Texas wortgage secures 4 PAY of bonds at 
a0. 000 per mile for extensions in Texas. They are guaranteed prin- 

al and interest. See above, and guaranty V. 56, p. 604. 

e Southwestern Ooal & Im yee Oo.’s bonds are Cree 
— ($1,000,000) tk. he coal on 51,000 acres in Indian Ter 

~y 3 and the company also owns 2,350 acres additional, the Deni 
con Washita Ry., 20 miles, mines in active operation, ete. 

Equipment Notes.—On June 30, 1905. these aggregated 84.591,536 


— those in table above), payable part yearly till 1911. V. 81, 
p. 104 

LaTEsT EARNINGS.—2 months onting Aug 31: 

2 monihs. Gross. Oharges. Sur. or def. 
1905 ..........-. $3,849. 364 $75. “062 $722,073 sur. $29,989 
1904 - eee 2,919,219 765.587 70 | ,632 sur. 63.955 

ANNUAL REPORT.—Aunual meeting tirst Thursd < e ao _— Monday 
im April. Report 1904-05 was given in V. 81, p. A. 

Year end June30.— 1905 eet 1908 1902. 
Aver. miles operated 3.043 2,844 2,601 
Passenger earnings. 96. 935 592 $3,802, 202 $3,160,455 $3, 040, 842 
Freight. bess” ae Bee. 335 13,102,910 13,256,900 12,632,692 
Mail, express, ete... 1 168 861,484 790,838 717,865 


Gross earnings ....$20, at 509) $17,766,595 817,208,143 $16,391,399 
Ope. exp.and taxes. 1 ,937,720 12'997,710 12,449,083 11,871,564 


Netearn.,inc.oth.inf 85, 28,556 $5,085,608 4,858,675 84,553,648 





Interest on bonds.. 3,°64,718 3,316,172 3.291396 3.226.814 
Rentals., &o......... 394.647 703 068 467,363 417 865 
Balance, sur..... $1,267,191 $1,066,368 $1,099,916 $908,939 


~9$425,181 in 1905, $316,723 in 1904, $99,565 in 1903, $33,818 tn 1902. 


OFFICERS.—President, Frederick Norton Finney, St. Louis. Vice- 
Pres.. Colgate Hoyt; Vice-'res. and Gen Manager, A. A.Allen, 8t. 
Louis, Mo.; Vice Pres. and Treas., C. G. Hedge, New York; Secretary, 

8. Halline, 49 Wall St. 

oo ts—Henry C. Kouse, Coiaate Hoyt, Henry W. Poor, Chas. G. Hedge. 
James Brow. P tter, Adrian H. Jo'me anu ta Green: ugh, New \ rk: 
Myron T. Her-ick. Cleveland. 0.; F. N. Finney. A. A. Allen and Jawea Hager- 
man, St Louis, Mo.; B. P McDonald = Alfred J Poor; J. De Muarez 
be Ams erdam ‘Holland; and Afred W. Smitbers, of : ondon, Englanda.— 
(V.81, vo. ONG, C68, 971,67 , Dead, 

Misseurt Pacitiec Ky.— See Map.)—Operates an important 24 
tem extending westerly and southwesterly from St. Louis, Mo., 
cluding main lines from 8t. Louis to Omaha, Neb., 495 miles, and Mens 
Kansas ae Denver, Col., 758 miles, with many branches in Kan- 
sas, etc rough the St. Louis Iron Mt. & Southern, which it con:rols, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Great Northern and the St. Louis Southwestern. the 
whole forming what is known as the “Gould System,” (see V. 60, p. 
83.) The Mo. Pac property includes (Jan 1, 1905): 


Lines owned and controlied, Mues. Leased tines, ete—(Oon.) Mil-s. 
St. Louis to Omaha........... 495 | Other lines........ .......--.-0. 25 
Other main line ..... ........ 847 | Trackage to St. Joseph, ete.... 35 
Branches nage poumecesoesens 047 


Leased lines — 
Boonville 8t. L. “ ‘Southern. 43 | Tot. Mo. Pac.and br’nch lines.3,493 

Also owns all capital stock of Central Branch Union Pac.,eto,, 388 m.; 
8t. Louis trov Mountain & Southérn and leased lines, 2,355 miles. 
Grand total M‘ssouri Pacific mileage June 1, 1905, 6,234 miles. 

Early in 1901 @ large interest was ulred in the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry , extending the 
system as far wost as Ogden, Utah. The Gould and Rockefeller hold- 
ings in tne Denver & Rio Grande are together understood to constitute 


a large wajovitv of entire capital stock. See also “General Finances.” 

A ooutrolling interest in the St Louis Watkins & Gulf was acquired 
in 1904 by the 8t. LL [.M. & So. V. 80, p. 1235. 

OKGANIZATION, LEASES, &C.—The Pacitic RR. of Missouri was sold im 
toreciosure September 6, 1876. The present company was a consolida- 
tion in August, 1880, embracing the Missouri Pacitic and minor roads. 
Control of the’ International Great Northern was secured in 1892 
and of Central Br U P in 1898-99. See V_ 68, p. 329, 5 As to 
Texas & Pac. and Wabash. see “General Finances” below 

STocK.—The amount outstanding on Deo 81, 1900, was 850,432,150; 
this was increased to $76,402,875 in 1901; in 1902 $1, 400,000 was 
sold to pay for new construction, 56 miles. 

Divs.— } "82 '83 to ’87 '88 '89 '90 '91 '92 to’00 01 '02 03 04 ame 
Per cent.§ 6% 7yearly.5% 4 4 3 None 2% 5 5 5 

Bonps.—The consolidated mori eis for $30,000,000—trustees oetie 
f. Dillon and Edward D. Adame-—the balance unissued ts in trust te 
— rior bonds due if deemed best. Abstract in V. 47, p. 287. 

trust bonds due 1917 (Union Trust Com y of New 
pepe by mortgage bonds of newroads at $)2.000 
4 “mile; these e mbracing the line from Fort “scott Kan. 
Jol . ote. For necuritien pledged, etc., see V. 46 p.678. 
teral trust bonds due in 1920, nee V. 50, p. 669, 874; collateral 
trust notes due Feb., 1904, v "78, p. b 

As to 40-year 4s of 1905 see GunemaL FINANCES below. 

GENERAL FINANCES. —I[n 1903 the Missouri Pacific Railway Oo. 
acquired $2,000.00 } Wabash RR preferred atock and the St. Louis & 
Iron Mt. 86,500, 000 additional, the latter also owning $5,434,000 of 
the debenture B bonds, making the entire voting mterest beld $13,- 
93 .000 out ofa total of *#22,000,000 «tock and voting dev»entures. V. 
78, »p. 1109. odicates in which the Goulds are interested have 
Beat the West Maryl’d and have completed 4 line connecting the 

abash with a and are building easterly to a connection with 
the Western Marland and tidewater at Baltimere. The Gould in- 
teresta are also back of the Western Pac te Ry building | etween Salt 
Late City and San “rancisco. SeeCHRoN Apr 29, 1905, V 79, p. 1023. 

The 48 of 1905 ($50, 100,000 authorized ixsaue) are to be secured 
an equal amont at paror Iron Mountain stock, the deposited stock 
to be never less than a majority of the oustanding amount, the Mo, 
Pac. covevanting that it will not permit the creation by the Iron 
Mountain Co. of any stock having preference or privritv as to divi- 
dends or otherwise over the stock p edged or t 6 creation of any 
bonded debt of the Iron Mountain (Co in a dition to tta bonded debt at 
present authorized, except to furd extend o° retire such present 
authorized bonded debt, or for new property at a fair value not ex- 
ceeding Gost The present issue of $25,000.000 is secured by an equal 
amount of Iron Mountain stork. The remaining $25,000,000 is re- 
served for extensions, improvements and betterments. Vv 80, p. 712. 

EaRNINGS--8 months, 21905 Gross, *27,3°1,50%; net, 87,058,965 

Jan 1 to Aug. 31. 1904, Gross, 27,795,229: net, 7,176,241 

For 4 months ending April 20, 1905, net Bz, 446,618; other income, 
$1,405 126; charges, $3,507, $24; balance, rurplus, $344,220. 

ANNUAL REPORT.—Fiscal us pene. —_ Dec. 31. Annual meeting is held 
at 8t. Louis in March ie 1904 was in V. 80. p. 1108, 1116; 
see editorial,  B 1086. E ngs a  Missourt Pacific system have been 
as below. ther income” in 1904 includes: Interest on Tex. & Pac. 
2d mort. incomes, $ ,113,400; Pacitic Express Co., $252,000; Denver 
















& Rio Grande RR.. 8365, 000; coal companies, $142,500 etc. 
Year ending Dec. 31. ite er 1902. 
Miles operated...... beets 5,6 
Total acubieamiuen "gad. 693,6"7 $43, ods 768 $37.495, 
Not @arnings. .....0-...--0-- 13, 87,576 13,6%0,765 12,452,497 
Other income, &c....... ome 2,937,274 3,7° 6,965 2,422,139 
Total net income. $16, 24,250 $17.4%7,730 we rtts 636 
Interest and rentals $7,718,108 §$7,107,3°2 5,672 
Taxes. 1:298,°71 1,225,240 ’ ‘125, 374 
undry accounts.. i on" 337 1,538.645 564 968 
Dividends (5 per cent). 3,890. -67 3,890,115 8,855,110 
Balance, surplus. 2, {034.766 3,696,378 2,689,512 


OFFICERS.— President, George J. Gould; Secretary and Treasurer, A. 
BA Calef, 195 Broadway, New York. 

D rectors.--George J Gould Russell Sage, Edwin Gould. Samuel Sloan, James 
H. Hyae. J -bo D. R cketeiier Jr. Howard Gou'd, BE. Parmeiee Prentice, Fred. 
T. Gates and Fraik J Guuid, New York ; £ hasles 8. Clarke, «, L. Garrison, W. 
K, Bixby. 8: Louis, Mo.-(V ~.p 1108, 11566 1286, .458; V. 81, p, £12, £65.) 

Misseurt Pacitic cpenntaedite Loute trow Mountain & 
southern Ry.—/( See Map. )—Owns 8t. Louis to Texarkana, Tex. Line. 

490 m.; peta od weg egg Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
Aelena, Ark., Cushman, A Arkansas City, A rk., Warren, Ark., Mem- 
ohis, Tenn., ‘&e.; Noekorchad Arkansas & Northern Rail way, Me- 
Gehee, Ark., to Alexandria. La., 191 miles; White River branch 
Illinois ‘Division, Memphis Helena & Louisiana, East & Weat ill. Ry., 
1,278 miles; total owned Jan. 1, 1905, 1,959 ‘miles. Leases Little 
Rock & Fort Smith and Little Rock Junction ratlroade 175 miles; 
Kansas & Arkansas Valley RR. '71 miles; St. Louis Southw. Ry., 51 
milea Total operated Juan. 1, 1905, 2,356 miles. 

Holders of $23,668.000 of the $24.983,003 Texas & Pacific sec- 
onds have exchanged t ol bonds - 65 =. cent in new Iron 
Mtn gold 4s bea 386, 47 t from 51, 8ee Bonps below, 
also V. 68, p. 329, 38 aia. "520, 572, 41 425, vie. 
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‘Tineeneisinnntnnanatageecusnannennsanansensenenenen saan Spunnneuaenan — 
. bonus--PTinol- 
For explanation me &o. al at Dave Par |, Amount |Rate 9 im cn ores. 4 by| Stocks—Last 
r a of column see 1 o 0 6, an 
first page of tables. Road.| Bonds| Value, |OUtstanding | "Ge, P| pay Payable! Whom. 7) “Dividend. 
St. Louisa Iron Mountain ¢ Southern—(Missouri Piacifie luided 
Gen. consol. & 1. 7 + ($45,000,000) g.Mle....0*|1,538 /'81to’7| $1,000 |/$36,818,000 5g. \A.& 2 N.Y., Mercantile Tr. Oo.) Apr. 1, 1981 
Do do stamped, owt . & 1..0*/1.538 | .... 1,000 | 6,80,000 5g. |A. & O do do Apr. 1, 1981 
Unifying & ref. a oa #340006. % ---- 6*/1,538 | 1899 1,000 | 30,392,000 4g. \J. & J. do do July 1. 1929 
River &G Div’ns is M., $50,000, 000, g. Me. “ar| 571 | 1903 |1,000&c/ 21,177,000 4g. \M&N. do do May 1, 1 
Car trusts, H to M, due June, kept. & 'ec., y’riy.| .... 95-03) ...... 2,244,000 5 Quanly. do do To 1912 
Car trusts, ser.N to P, $355,000 or = 000 y’riy| ... 903 1,000/| 2,542,000 5 Q-— Townsend Whelen & Co.|To June., 1913 
Littie Rock Juno. 1st M. »@U. p. tw’ r. Mt Me. c” 2/1891) 1,000 5,000 6 A. & O.|N. Y. Mercantile Tr Co.| Apr. 1, 1916 
Pine BI’ft &West.1stM., gu. p.&1.,red.10yrs.105| 44/| 1903/| 1,000 80,000 5g. |A.& O.| N.Y. and St. Louis. | Oct. 1, 1 
Mo. Riv.d Vorihw.—lst M., z.,3', ,000,.red.text; ... | 1904/ 1,000 700,000 5g. |J. & D| N.Y. and Cleveland. | June 1, 1944 
Mobile 4 birmingh. aE f. stock ($900, Dicost ses bases 100 000 4 J. & Sa tg” nee Selon. ely 1G SP 
ytd $600,000.Ce.........-.----2.--..0| 149 | 1895 (200, 1,000 006 5g. \J. & J.|N. Y.,J.P.Morgané0Oo.| July 1, 1 
eee eeecencnccneccccessesss- 6.0) 149 | 1895 |200, 2,000] 1,200,00€ 4 J. & J. do do July 1, 
Mob. p— @ K. 000. = M., $4,000,000, g.Ce.c*| 200 | 1903] 1,000 | 3/264,006 5g. \J. & J.|\N. Y., Colonial Tr. Oo.| Jan. 1, 1953 
tee. 1st M.,$5 000,000, g., gu. red. 110.¢ ol.c* 1,000 | 4,000,000 5g. \J. & J. lo do July 1, 1963 
@ Ohio— ist M., Mob. to Gol. (prin. gold).F.c’| 472 | 1879 500 &c.| 7,000,000 6 J. & D.|N. ba ete Co.| Dee. 1, 1927 
ae hay A . to Cairo & oe ¥..c| 55/|1883/| 1,000 1,000,000 6 g. |\Q.—Jan. do July 1, 1927 
Montrom — for $10, res 4,000,000, 6 8.f.Fo"| 506 | 1888 |500 &o. 9,471,555 4g. |\M. & 8./N. Y., Gallatin _—_ Bk. sore 1, 1938 
Diy, 146M. 96 ‘old.Ce.c*| 189 | 1897| 1,000] 4,000,000 5 g. |F. & A. do . 1, 1947 
par G.c*| .... | 1900/ 1,000/ 2,497,000 4g.|Q-—F. Rx Y., Guar. Trust Co, May 1, 1930 
lst eras sig ist are gol interest guar.c 161 | 1886 | 560&0.| 4,000; 4g. \J. & J.|N. Y., Farm. L. &Tr.0o.| Jan. 1, 1931 
Mobile & B. Sh. lst M., ,000, assum., g.,F 38 | 1899 |500 &c. ,000 5 g. |M. & N. lst Nat. Bk. Bk.,Mobile, Ala os 1949 
Equipment bonds (mo ay 68) eg ---- | 1898] 1,000 185,000 5-6 |Various.|N. Y., Farm. L. & Tr. Co. 1906 
Equipment trusts “A” & “B” (V. 71, p. ---. | 1899 | 1,000 1,000,000 5 Various, we do 1919 
Equipment trusts, series A C F..... onae | See 1,000 530,787 5 Various. |N. i Gallatin Nat. Bk.| To 1 
bo poe trusts series ‘‘C,” due semi-ann pita #04 | 1000 980 000 5 M. a N.Y. Bilair& Co. |Mr.,’06-Mr.’11 
t ital fet notes ($9,500 due semi-ann. Se 1902 | 1,000 133,000 4 sane N.Y., Equitable Tr. Co.|To J’ne 15,°12 
Moh. at M 8100 00s .ai.(en.)Ko*] 182 | 1892] 1,000] 2,500,000 4g. |\M. & 8. N. » Ratemese. Tr. Co.| Sept. 1, 1991 
Consol $10, -G.....0°@T.| . 1902 [1000 &c; 3,900,000 Sigg.|M. & 8.|N. Y.. Gr. Cent. Station| Mar. 1, 
Mononganea —let M., 8 1,500 0 500,000, ts Sa 35 | 1902/| ...... | 1,428,000 34g.|A. & O.| Philadelphia, Pa. Oct. 1, 1942 
Monongahela River RiR~ Bon & 0. RR. 
Montana RR.—1st M., g., $2,000,000..........Ce.c*| 100| 1900) 1,000/ See text. 5 g.\J. & J.| N. ¥., Central Tr. Oo. | July 1, 1930 








A new short route from St. Louis to New Orleans is 
pro @ the west side of the a oe @ connection 
with the Texas Pacific at Clayton, La, and a diagonal line 
from the last-named line to a connection with the Mo. Pao. at oi 
age, Mo., » or a 480-milelow-grade line from Kansas en 
emphis. Of these lines, West Memovhis to Clayton, La., 278 miles. 
is under construction, and Batesville, a? to Carthage, Mo., 239 
miles, 196 miles of the latter beiug completed. V. 76, p. 543, 600, 1031 

STOCcK.—Stock authorized $130,000,000; outstandin ng. 8 orem 390 oe an 

of which $29,335,400 Apr. 30, 1905, owned by Missouri below. 

DrivipEenpD—In 1899 2 p. o.; 1900, 6; 1901, 6; 1902 to see. 2 10 y’rly. 

Bonps.—General consol. mort. is for $45,000,000, Nos. 11,001 to 18,- 
000 inclusive are endorsed with the Missour! F howe aranty of prinel- 

and interest; form of guaranty was pepe ; they ares a first 

Ly 1,536 miles. (V. 68, p. = —— 520; . 78, p. 704, 1224.) 

e@ gold 4s of 1899 (first ue $30,000,000) may be increased 

a over $10,000,000, at $12, 000 r mile, for construction or 
acquisition and equipment Mt branches and ‘extensions. They are 
secured by a lien - ye only to the general consols on all the rail- 
roads, terminals and = of the company, and aleo a first and 
only lien on all stocks and bonds now embraced in the trust of the 
fol funding note indenture upon satisfaction thereof, all leased and 
ranch lines, or their bonds and stocks acquired by the loan, and all 

qaee 4 Pacific seconds nsbery” future ——— eto. (V. 68, p. 
619; V_ 70, p. 997; V. 74, V 78, p 704, 1224.) 

The River & Gulf Divicons 48 of 1903 (present issue $20,000,000) 
will be secured by a first lien on 677 miles of road buiit or under con- 
struction ‘see above) and on terminal property at St. Louis, East 8t. 
Luois, Cairo and Thebes, and 8,000 acres of coal lands in [Il 
inois, and deposit of the bonds of the Union Ry. of Mem- 
phis. Additional bonds may be iesued up to a total of $50,000,000 
at not over $30,000 per mile of main line for new const: uction, and 
$15,000 per mile of second track and branch lines, but not exceeding 
the actual cost, and for additional terminals, e Saat at p double 
tracks, etc. sec alao above. V.76 p. 543, 600, 1085: V. 77, 1875, 
and application to list, V. 77, p. 2036, 2049; see aiso V. 80, p. P4589. 

Pine Bl. ff & Western guar. 58 of 1903 (American Central Trust Co. 
of -t. Louis trustee) see V. 78, p. 103; form V. 78, p. 

On July 5, 1+05, the authorized issue of car A bey i increased 
from 6.000.000 to $10.000,000; of this we eevee will be issued 
during the -ummer of 1: 05. V. +0, p 2622; V. $1, p.1 

EarRNtxos.—For 3 months ending Mar. 31, 1905, gross, $4,675,574; 
net, $1 ,221.923; other income, $1,236,610; charges, $1,559,070, bal., 
sur., $i99,4 63. 

ANNUAL REPORT. oe for — in V. 80, p. — showed: 


Year ending Dec. 31— 1902, 
Gross earnings............... ar > Tee. 829 $19,575,350 sa 640,578 
Net earnings..............-..-. 6,9&8,100 6,720,285 6,634,320 
Other reveipts........... eoeeee- 1,4°3,923 : '428, 572 1,274,607 
Total net income....... esccce -- 8,482,023 811 48,857 7,908,927 


Interest on bonds.............. atte 3, =. 601 
Taxes, Le exp., Tent’is, &o. 1,197,365 1, 1056 Bs) 91 
OVENS ccccn- cacsescicces mens ‘578, 831 (10)2,578, *31 (10)2,578,831 
Balance for year.......... 742,139 svr.gok8.913 9u.$1,222,974 
—(V. 79, p. 270, ize7, 1332, 2643; v. 80, p. 478, 2459, 2622.) 
Missouri Kiver & Northwestern HKy.—V. 81, p. 212, 265. 
Mobile & Birmingham 8R.—Mobile to Marion Junction, Ala., 
149 miles; opened in July, 1888. pased to Southern Ry. from Mar. 1, 
1899, for 99 years, the atter agreeing to meet the interest on bonds, 
d to guarantee a dividend on the $900,000 preferred stock of 1 
r cent for — year, 2 per cent for second year and 3 per cent for 
$000,000 '% , and 4 per cent for the fourth year and thereafter. The 
common stock is owned by re Ry., and the voting 





aa on oe y referred gitg a’ re the Southern Ry. 
Si lease. v'63, p. 429, 1134; V. 69, p. 391; v 71, p. 1013.—(V. 72, 
Pp. ) 
Mobile Jackson & Manees Cit be peor Map. }—-Dperatons 
Read ow ed. Mil ont oil tes. 


Mobtie, Ala., to Botsectem.. . 9 Gait & Chicaa” Thenses 90 years). 

Beaumont, Miss., to ecatur, | Pontotoc, Miss., to Midsieton, 
Mise commenced oper. 194.... 98°0 WE... 5. coces scree oe ccosse 

Elli vitle Junc. to = ievilie, Miss, mes AS Miss.. Pon Ht ad 
comm: nced oper. 1 - 61 Miss., com. oper. ) 4, 7008 141 


Tot 203 

Total road owned and leased (too Shes Coibe and 403 m. 70-Ib. steel}.... 403 
STucK.—M J & K.C. KR..............84,000,000 common; par $100 
Gulf & C hicago TT condestes -- 5,000,000 do do 100 

Bonps—M. J. & K.C, RR. $4,000,000 1st conso). mort., covering 

= miles matin track and valuable termina! property in Mobile Har- 

r; $36, Ov of old first mort. 5s stil: outetanding, for which equal 
ae of consols are reserved. The lst consols are subject to call 
atllu. V.77, p. 822; V. 70, p. 687; V. 78, p. 48. 

Gulf & Chicago Ry. $5,000,000 first mort. 58; the #4,000,000 issued 
cover 203 miles x track. Bonds guaranteed principal and in- 
terest hy M.J & K C. RR. Co. by endorsementon each pond. Both 
issues of bonds | mited to $20,000 per mile of main track. 

Rtport For year ending June 30, 1903, in V. 77, p. 822- 
In 1903-4 (180 average miles), gross, $528,017 7; net, $233, 009; charges, 





taxes, etc., $146,229; bal.. oag-s $46,780 1902-3" (85 average miles), 
£TO8s, $273, 980; ‘net, $103, 517. 


OFrricers.— President, Bird M. Robinson. 5 Nassau 8t., N. ¥.; Chair- 
=e . Exec. Com., W. D, Stratton; Sec. and Treas., Geo. W. Crary. 

» Besenten, a % A. Stantcn, Bird M. Robineon, J. T. Odell, KE. K. Stalio, 

«nes Jr. ot New York. F. E. Dewey, Wm. EL Meln- 


Charles E . wt w.d 
toeh, Gen Ew biting, M: pues Hoa. W. G. Sproul, Chester, Pa. 
—(V. 9, p. 7568, 1332, 2748.) 


Mobile & Ohio BRR.—(See Map fo. Ry.)—Owns from Mobile’ 
Ala., to Lotemaee, = AG ya = proprietary line, Kentucky & Ten- 
nessee RR to E. Cairo, 2 + beansbes to Columbus, Miaa., &o.. 34 
miles; Columbua, Miss., bs Fn Rg Ala., 167 miles; Mobile & Bay 
Shore Branch, 38 m.; with Warrior ge etc., 23 miles, and Blocton 
Branch, 12 miles; total owned, 767 miles; Bt. Louis & Cairo (leased) 
Cairo to St. Louis, 152 miles, with branch to Milistadt, 7 miles; total 
June 30, 1905, 926 miles. 

History, Etc.—Opened in 1861; securities readjusted in 1879- 
Lands June 30, 1904, were 242,229 acres, valued at $143,226. 

In 1905 the Southern Ry. had acquired $8, 035,000 I. the 
$9,472,000 gen. 48 and $5,670,200 of the $6,070,600 stock, iss 
dollar for dollar, its collateral trust 4 per cent 1d bonds in ae ange 
for the M. & O. gen 48, secured by a pledge of the latter anv also s 
trust certificates for stock, dividends being pa, = omg (A. & O.) LAF 
cent for one — Sp. c. for the second year an oc. in eer 
thereafter. ad operated independently. V. 72, . 241, 483 

DIVIDENDS.—1898, 1 p. 6.; 1903, 2; June, 1904, 2 p. o.; 1905, June, 
4p.c. See paragraph above. 

STOCK.—Stwck authorized, $10,000,000; outstanding, $6,070,600 

ar, $100, The voting power on $4,944,200 of the stock is exercised by 

© general mortgage bondholders by virtue of the de it in trust 
ander the general mortgage of the old debentures of 1879. 

Bonps, —Under the mor' ¢ of 1888 there can be * af fore- 
a till four coupons are in default. Mo © abstract, V. 47, z 
4 V. 60, p. a Interest on $4,000,000 t. Louis & Cairo 48 

ranteed. As to Mont. Div. 1st 5s, see sontieaiaan V. 66, p. 1045, 

sor the $2,500.000 collateral trust 4s of 1900, $2,167,000 were is- 

guable in exchanxe for the #6,500,000 St. Louis & Gairo stock. See 
V. 70, p. 532. In 1904 $6,492, 000 stock had ra exchanged. 

EARNINGS.— 2 mos., 2 1905.......Groas, $1,492,737 net, $494,936 

July 1 to Aug, 31. 1904.......Grces, 1, 1270, 192 net, 350,783 


ReportT.—Report for 1903-04 in V. 79. p 2082. 

Year end’g June 30— = 1905. 1904. 1903. 1902. 
Miles operated ......_—....-- 912 874 OA os 
Tota! gross earnings $8. 267, “601 $7 .739,706 97-488. 980 $6,509. 

Net earnings......... 2.616,71% 2,339,796 75,809 2,020, 4 
Net, incl.oth. income. 2,744 ‘052 462,826 Fy 377, 939 2,130, ‘667 
Interest and rentals. 1 "154 .725 a, '677, 587 1 "630. 663 1.589, 107 

_ Balance, surplus’. . $059,327 $785,239 $747,276 | 560 

od “+ Equipment and new construction ero to Petry omen: 
ses) cost $417,510 in 1901-2, $434,650 in 1902-3, $451,799 14 1 
and #581,733 in 1904-05; in’ 1902-3 dividends on oak, $107, 412 

7 cent) were al+o paid; in 1903-4, 2 p. c., $121,412, and in 1904 


Dp. ¢., $242,824;—(V. 80, p. 2621.) 

Mohawk & Malone RR.—(See Map N. Y. Oentral.)—Owns from 
Herkimer, N. Y., to Malone — branches, 1 182 miles in all. 

HISTORY ioe. Etc.—In 1893 N. Y. Central leased the road and 

aranteed ita tirat mortgage nds. New York Central owns the 
: 1000, 000 stock, on which dividencs of 4 per cent tna. 10 30d 00 
n 1902 a new lease in perpetuity was made and $10 
Big per cent consols authorized, of which $2,500,000 
© retire at maturity the first mortgage bonds apd 3,600,000 
tor improvement+ and enlargements.—(V 74, p. 630, 830, 937.) 
f *Monon.—See CHICAGO INDIANAPOLIS & LOUISVILLE Rr. 

Monongahela RR.—Brownsville, Pa., to Redstone Jct,, 35 m., 
connecting with the Pittaburgh & Lake Erie and Pitteburgh Virginta 
& Charleston (Pennrylvania system lines), which guarantee the bonds 
= table above), principal and int. by endorsement. Stock, $1,428 

Pennsylvania RR. and Pittsburgh & Lake Erie each owned 
$714,000 stock. 

Monongahela River RB.—Rocad from Fairmont to Clarksb 
W. Va., 31 miles. Road opened in1890. B,&O.owns all of the om 
000 stock (par $100), the coal bonds being reduced te $1, 
trust 68, principal Apr. 1, 1902, $259,,000.—(V. 70, p. i0oa.. 

Montana R#.—See page 178. 

Montgomery & Erie Ry.—(See Map Erie Railroad.)—Owns Mont- 
gine O Goshen, N. Y., 10m. Lea in 1872 to ERIE RR.—which 
see.) Kental ts $16,000 soa. Stock, $150,000. Dividends (4 
p. ©. per annum) are paid May 10 and Nov. 10. 7 ty fund 
per annum. There are $40,500 2d mort. 58 due Oct. 1, 1927. 

Morelia & Tacambaro Ry.—V. 81, p. 726. 

Morgan’s Louisiana & TexasKR, & Steamship Company. 
=/( See Map of Southern .J—Roap—Owns Algiers to ea 
205 miles; branches, 99 miles; trackage to Alexandria, 24 miles; 
railroad lines. 328 toiles; steamship lines and ferries, 806 miles. 

ORGANIZATION.—The Southern Pacitic Company owns au of the $15,- 
i.e stock, but road o ¥ wT y indepen tne’ since 1901. 

in year ending June 30, 1901, gross, $4,799,708; net. inc. other 
income, $2,355,660; sur. over — $1,630.002 - bangs 76, p 543.) 

Morris & Essex BR.—( See te Paitin, Lackawanna @ 

Western. )—Owns from Hoboken, N. an peburs, N.J., 85 miles 
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OcT., 1905.) RAILWAY STOCKS AND BONDS 97 
Bonds-- Prinel 
a non 5 &o eal of | ef |=, | Amount |Rate ae ont oi db MGlocks Last { 
henetien of column ings, &., see no’ 0 ‘ar | ‘able, and by 
aaiened n first page of tables.” Road.| Bonds Value. | Otstanding|" Gent |Payable Whom. Dividend, %. 
a 
@ Erie Ry.—1st M. (old 4s ext. in’86)| .... | 1866 | $1,000 5 |M&N. Goshen, N. Y. May 1, 1926 
ened Tecambare’ ist M1. 2. 600 text...Wemn| “$6 | 1908|'..... 5g. |J. & J.N.Y., U.S. Mig.Tr.Co.| Jan. 1, 1943 
M "3 La. d@ Tesas—istM Or “to Mo: £2. Fo 1 | 1S 1,000 Z 2. $ : 2 ho tiled Sue. 1 3938 
lst mortgage, Alexandria Extension, gold. F..... | ,000 g. |J. . y 1, 
mo = 204 1893 1,000 5 |J. & J. do July 1, 1918 
ad en BS 50 7 J. & J.\N.Y., Del. Lack. West. July 1, ‘05, 33g 
Lewd 120 | 1878 1,000" 7; eee & & |Ret ee 
Con. TM. (for $25,060,000) guar. D. L. & sc*a&t J ° . oO oO une 
1st ref. mort., g., $35,000,000, gu., p.& end. F.o” ar pee 1900 1,000 34g g. J. & D. do do Deo. 1, 2000 
jal real estate bonds...... ....-+---------e000s \Var'us) eescece 44 J. & J. do do 1912 
rris & Essex Extension stock, ~~ cent. “2 100 4 M. & N. do do Nov.,1905, 2 
Morristown @ Erie—1st M., $300,000, g., sink. fd..) .... | 1903 | 1,000 5 g. |M. & 8.|/Brooklyn Tr. Co., N. Y.| Sept. 1, 192: 
Mt. Oarbon @ Port Carbon RR.—Stock Ecaviguns. ) a eas 50 12 J.&J.15| Phila., Read’g Term’l. July 15,’05,6' 
| ee a mortg: BEE .cecnceces cones. ccesse 38 1900, 1,000 4. \A. & O.|\Am. ogee go Ney Oct. 1, 192: 
Muskegon Gr pide & Indiana—ist M., gold.Ce. 371886 1,000 5g. \J. & J.\Jan.,’04, vo $508. July 1, 1926 
Narragansett Peres RR.—1et mort., $100,000......-. 8°5 1896 1,000 4 F. & A.|R.I. Hosp. Aug. 1, 1916 
Nashua & ———- .0. rental, 92 yrs.B. &M. 15 | | ame 100 9 M. & N.|Nashua, Indian oo; Bk. Nov,, 1905, 449 
—— Ohatta: SBE Low tock.........- 100 5in1905|F. & A.| N.Y. and Nashville. |Aug.,’05,2 
st mortgage (for 6,800,000 iecatedr couseued o*ar 340 | 1873 | 1,000 7 J. & J.|N.Y..Hanover Nat. Bk.| July 1, 191 
ist Mf on Fayette, and MoM.bra (86,066 125 | 1877 1,000 6 J. & J. do do Jan. 1, 
1st mo: m Lebanon Branch............... ° 29 | 18 1,000 6 iJ. & J. do do Jan. 1, 1917 
ist Ma on Seaper Be. (255.00y are 88, due ’06)Oe.c*| 43 |'77-83| 1,000 6g. &8\J. & J. do do Jan.,1966. 
on Centreville Branch, gold.Ce. oar) 46/1883) 1,000 6g. \J. & J. do do Jan. 1, 1923 
let me on Tracy City Branch.......... | 1887 | 1,000 6 J. & J. do do Jan.1906 to’17 
Duck R. , 24 mort , now let mornenge 48 | 1881 ...... 6g. |M. & N. do do — i, 1909 
Consol, M. ( 000,000) ,000 p.m., gol 8.0" ir 1888 | 1,000 7 5 g. |A. & O. do do 1928 
Nashville & r—Stock, gu. 74g bt. a y L. ALA, e ceee 25 3,553,750 Tq J. & J. Nashville. by’ 1905; 3% 
Nashville Florence & shemeld See am VILLE.| 
Nashv. Tem’ i—1st M., g., int. rent., red.105, Nag. ’07| .... | 1902) 1,000 | 1,000,000 5 g. |\J. & J.|Mereo. Tr. Co., 8t. Louis.| Jan. 1, 1932 
National RR. of Mezico— 
Prior lien M., $23,000,000, g., call at 105. Um.o*./1,405 | 1901 500 &c.| 20,000,000, 41g. |J. & J.| N. ¥., Speyer & Co. | Oct. i, 1926 
First consol. M., $60,000,000, g. (see text). Ce.o*|1 1405 | 1901 500 &o. 23,191, 000 | 4g. \|A. & 0.) do do Oct. 1, 1951 











branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35miles; leases 37 miles; total operated, 157 miles. 

LEASED in aw pod to Del. kawanna & West., which assumes 
all liabilities and guarantees 7 p. c. per annum on 8) 

Bonps.—Of the $35,000,000 1st na. $11 286,008 . $23, 400, 000 were re- 
served to retire existing bonds and, $11,600,000 were vp eet oo 
additions, V. 70, p. 480, 477; V. 71, p. 1167. Guaranty, V 

EARNINGS.—Important to route with terminal facilities on = “7 a. 
bor, but the earnings show a deficit after payment of rental (including 
os 050,000 dividends), viz.: In 1904, $673,172; in 1903, $449,121; in 

2, $595, 976; in 1901, $1,415,179.—(V. 74, p. 1308.) 

pina a & Erie R#.,—Owns Morristown, N. J. Nedbemay oy 
4 miles; ear 9% — including branch from Whippany to 
sex Fells, miles, completed January, 1904. A consolidation in 
August, 1903. Stook, $400,000, all outstanding; par of shares, $100. 
Bonds are subject to call for sinking fund at any time. President, R. 
W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511. 

Mount Carbon & Port Carbon ag Mt. Carbon to Port 
Carbon, Pa., 3 miles; second track, 249 mil total track 16 miles. 


Leased March 5, 1860, "tor 50 years to Phila. & ® Readin RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly 
Muscatine North & South RR.—See page 178. 
Muskegon Grand Rapids & gndtens —w ty road, 
Grand Rapids to Muskegon, Mich., 37 miles G. R. & tet: at 


rated by Grand — a & Indiana RR, 


Grand Rapids, 3 miles. O 
896; eonsideration net earnings. Stock, 


which was foreclosed in 
authorised, $350,000; Fy issued, $1, Coupon of Jan. , 1904, 
paid in Feb., 1905. For 6 mos ending Sone BC 30 1905, Pus $79, 558, 
against $76, 935 in 1904; net, $13,418, 2 ainst $11,67 Earnings for 
yoee en ding Deo. 31, 1904, gross. $171,687; —'¢ $40,351; int. on 

nds, etc., $40, 214.—(V. 80, p. 600.) 

Nashville Chattanooga & St. Louis By~(ie Map.)—Owns 
from Chattanoo Vee Hickman, Ky., 320 miles; branches to 
Lebanon, &c., 5 5° m leases Western & A’ tic, Chattanooga 
Tenpn., to Atlanta, Ga., St) miles, and Memphis 4 & Paducah Division rot 
the Louis. & Nash., 254 miles. See V. 71 » Pp. 544, 664, 864. Total op- 
erated July 1, 1905, 1,226 miles. 

ORGANIZATION.—A majority 4 the stock (97,177, 600) is owned by the 
— & Nashville, of which $5,501,500 is pledged under its unified 

, otc., 80 that the systems are opera rated in harmony. West’n & 
8 leased from State of Ga. till Deo. 27, 1919, at $420,012 per an. 

“DIVIDENDS 18 1888 1889 to 1892 '93 ’94 Py "98 '99 to ’03 ’04 es 
since 1887 4 5Syearly 3% 3%4y’rly None 4 

Bonps.—The Tracy City branch 6s fall due oy 000 yearly on aan: 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1 

Consolidated mort. of 1888 epi y theé all aries bonds shall be paid 
off at maturity; sufficient of the $20,000 Ss m. are reserved for them. 
In 1905 tne rate on fature issues was reduced to 4 p. o. on a. oF rad 

Jointly with Louisville * a A guarantess $2,5 OL, & N 
Terminal Co. bonds. See L. p. 1354. eee of $21,- - 
000 Aetna Iron, Mfg., Mining, ‘S one 6s, ry. 77, p. 2390. 


een EARNINGS.—July 1 - a 31 (2 — 
Toss. 


Interest, 
1905 2000s coeccesces secce ig or 021 $405, 767 $299, S56" doe O11 
ae 1,693,728 509,935 301,004 208,931 


ANNUAL REPORT.—Report for snes op wee in V. s. Sy 1096. 





Years end June 30. 1905. 1902. 
——— end of peas * 1,226 1,201 i oo8 1,195 
Gross earnings...... #10, 113,057 $10,206,022 $9,606,370 $7,992,530 
Net earnings. beahecsnae "560,407 2,624,992 2,610,766 2,370,416 
Investments, etc...... 18.430 18,297 22,065 18,130 

2,643,289 $2,632,831 $2,388,546 


Net income........ i 579,337 
tnt. sqoeans tes. d 1,183,286 $1,183,473 $1,196,957 
ntals 625,878 625,878 625,878 
Miacellaneo 36.000 €6,000 26,000 4l, 

= oe stook, 4p. CG. (8) 500,000 (4) 400,000 
amelie aur.$242.725 sr.368,126 ar. eer ,480 sr. £8524, Tir 

“we 30. 163; V. 81, p. 265, 612, 1044, 1096 

Nashville & Decatur RR.—(See Map Louisville @ Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased -° 
Louisville & Nashville in isco for 999 yea re, "the rental bein 79 pe’ 
cent on stock. TheL & N. July 1 5, eves’ + ae 979,600 of the 











NARROW GAUGE—Owmd. Miles ased— 

City of Mexico to Uruapan . ae a a & Pacific Ry., Ma- 

Acambaro to Gonzales 55! ravatio to Zitacuaro.......... 57 
*Rincon to Pozos.. | | ——- 
*Matamoros to San Migu «..e- 74] Total of all (see below).....1,731 

* Being changed to standard gauge. 

Also controls by ownership of a majority of stock the Mexican In- 
ternational RR., extending from connection with the Southern Pacific 
at Eagle Pass, Tex., to Durango, Mex., and to the National RR, of 
Mexico at Monterey, with branches, 884 “miles in all, Interoceanic Ry. 
of Mexico (contro led—see below), 736 miles. Grand total system 
to be about 3,3°0 miles, The cutentiee from Monterey t» San Miguel, 
148 miles, was completed in April, 

Standard-gauge train service Scamumabed between Corpus naeuaael 
and City of Mexico on Nov. 8, 1903, 


ORGANIZATION.—Incorporated in Utah on Feb. 24,1902, as successor 
without foreclosure of Mexican Nat.RR., per plan in Vv. 73, p. 784. 


MEXICAN GOVERNMENT, EtTo.—In June, 1903, the Mexican Govern- 
ment sooeos for $9,000,000 about 47 per ‘cent of the entire out- 
one a. see V. 76, p. 1301; bo 77, p. wee Nearly all of the $33,- 
stock to the ———- of that stock 











Caran new 5 p. 6. non-cum. “second preferred” and ‘def 
be issued at the rate of two shares of second preferred oan one chars or 
deferred forevery three shares of common stock, per plan V & 
1192. The Government holds $10,000,000 first proterres, 49.843" % 
ongene ye ref. and $10,628,800 deferred stook. V. 77, p. 1225, 2159 
ational vat doe acquired the £1 ,033,000 Interoceanic 

me of Mexico second poentare stock, the aed ge with preference and 
common shares owned and since ac ——s giving Reece ractical control. 
thus securing for the Natioral a line m Mexico era Uruz and an 
outlet to the Gulf of Mexico. (See “General Finances” below 

The Government also consented to the consolidation of the Na 
tional, Mexican International and Interoceanic tys., and grant an ex 
clusive concession for 20 years from October 31, 1903, to construct a 
road in a zone 50 kilometers wide with the Rio Grande River as the 
northern boundary, and extending from the Gulf of Mexico toa sa 
100 kilometers northwest of Ciudad Porfirio Diaz. (V. 77, p. 2159.) 


STocKk.—Common stock was $33,350,000, and pret, ( men } let pant 4 
p. © non-cum., $32, 000, all outstandi ng. In © com- 
mon sto k was mostl exchanged for new 2d pref. coy ‘sotal iasue to 
be $22,233,333) and deferred stock (total issue to be = ag 116,666). See 
above’ QOutstandin 26, pref., $32,000,000; 2d $21,942,000; 
common, ey par o quien @ $100 each. 
The first "preferred has rior right to 4 p< 6., "\ ae second preferred 5 
p.c.; then 2d pref. = de erred share pro 
wna i new bonds are reserved as recon Reserved. 


jien bonds. Total issue [exce ept to refund, $ for $, 
ph een ag nll R ~ td lien bonds now 
$5,850.000] 3,000,000, 0f which are 
reserved for general PUurpOses ...... ......-.e-00--0e00 
mortgage 4 bonds. Total 
—_ soloncees to refund, sie tor &, $, Me can Internation- 
let er now $7 563,000 ] not to ex 
$00, 000,000, of which there are teoapeed: 
Reeerved to retire new prior lien bonds wnen due........ 
Reserved for pre and new aes at 
not exceedin of net ccccce 
Reserved for it Saleen 0 ne yroperty “and for ex- 
tensions at not exceedin ae ow pr per mile of stand- 
ard-gauge line, or $7, per “mile of ——, gauge 
line, on which the consol. mortgage be a first lien 9,000,000 
The new issues of bonds are secured by @ first and second 
lien, respectively, on all the property of the Company now 
owned or provided’ for —— the readjustment and the El Salto exten- 
sion when constructed, and also upon the securities of the Texas Mex- 
ican Ry., and the consol mortgage has »1s0 a firat lien on $15,786,100 
of the $20, 708,200 capital stock and all of the $4,499, incomes 
of Mexican International. Of the $22,000.000 console issued, yh - 
500 Jan, 1, 1904, were in treasury, or pledged for goid notes of 190: 
Of the Mexican International conso 4s, #5,613,000 are hn 
principal and interest. See that company’s statement; also V. 75, p. 77 


GENERAL FINANCES.—In 1903, $8,500,000 two-year (extended in 
1905) 5 p c notes (authorized issue, 310,000 ,000), were sold to pay for 


$3,000,000 


23,000,000 
6,000,000 





stock.—(V_ 68, p. 928; V. 69, p. 1012; V. 70, D 
Nashville Terminal RR.—Owns brid nll the Cumberland 
River and 18 m.of track. Leased for 99 yrs. from May 1, 1902, to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. (V. 74, p. 577, 830.) 
National RR, of Wexico,—(See Map.)—Operates a road ex- 
tending from Corpus Christi, Tex , on Gulf of Mexico, to City of Mex- 
ico, with branch to Uruapan, and various other branches, as follows: 
STANDARD GAUGE—Owned Miles; Uontrolied—Secur. owned. 


control of Inter oceanic Ry. ‘They are subject to call at par on 
60 days notice; denominations, $1,000 and 8: _ each. [hey are 
secured by ons = et ,038,400 Interoceanic oy: of Mexico second 
debenture stk., 2 1,830 ordinary and 2102, seven p. c. cum. pf. 
stock, $3 000,600 ‘itexfoun International 1st conscl (stamped guaran- . 
teed) soomyand 61; $1,050,000 Nat. RR. of Mexico 1st oonsols. The remaining 
$1,500,000 notes may be aud on deposit of additional security. 
EARNINGS.—8 months, 2 1905...... Gross, $8,170,941; net, $2, 607, 236 
Jan. 1 te Aug.31, §1904 ....Gross, 7, 720, 562; net, 2: "447,275 





Laredo to City of Mexico......802 Texas Mexican Ry., Corpus 

Colonia to Tacuba(3 rail track) 3 | Christi to Laredo, Tex., and Above figures are in Mexican currency. See also V.77, p. 1225. 
Cintura line (3 rail -. Sere Sh WI cicwccctncssccscnesces 62 ANNUAL REPORT.—Fiscal year ends 7. 31. pepers for 1904, with 
San Juan Jct. to —-- ou the bal. sheet, etc., was given in V. p. 1908, 917; edit. p. 1946. 
Vanegas to Matehuala......... 4 Gross and vet carping below are given tn ‘s Mexican currency, the in- 
Monterey toSan Miguei (below) 131 come account in J. 8S. currency. For eee of the Mexican Inter- 
Other ........ eens ccnceccenes -- $8] Total standard gauge...... 1,195 | national (operated separately) see statement of that company. 
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Qor., 1905. | 
Y INTEREST IVIDENDS Bonds—Prinei- 
F explanation ecm . mn ar see notes wo - Par | Amount | ate — — le, and b Vilocke Last 
or . an 
n first page of tables. Road.| Bonds! Value, | O¥tstanding "Go, P "| payable| FWhom 7) “Dividend. 
of M Oon.)—Co $10,000,000,g.red. 1908 |1.000& $8,500,000 oO. 907 
Nat. ez.—( Con.) 1. notes, SL 8 anes J ri x 5g. \A & O. ecececesee Oct. 1 
Naugatuck—see N. Y. NEW GAVEN & HARTFORD. 1 
Nevada-Oalif.- Oregon.—1st M. $1,500,000, gold...| 144 1899 1,000 519,000 5 g. |M.&N.| WN. Y., Moran Bros. May 1, 1919 
Nevada Centrai— let M.,g., non cum., ine. (s £).Ce} 94/1888) 1,000 750,000 5g. J. & J. July 2, 1938 
Nevada Oo Narrow Gauge— 1st mortgage... 22% | 1896 1,000 225,000 7 J. & J.| Wells, F. & Co., 8. Fran. To 1924 
New &ng and—B8ee NEW YORK NEW HAVEN & HARTFORD. 
New Haven & Norvhan ———— NEw YoRK NEW H\AvEN |& HART FORD. 
New Jersey Junction—1st. M — ~~ CaF 5 | 1886 | 1,000 +700,000 4 F. & A.|N. Y. Cent. & Hud. Riv.) Feb. 1, 1996 
New Jersey ¢ New York—SEE 
New Jers-y @ Pennsyivania- 1st M$ 1,000,000, g.| 26) 1905 1,000 | See text. 5 g. J. & J.|\Corp’n Tr. Co.,Jer. City) Jan. 1, 1930 
New London N RIES ORE. 121; ... | _ lw 1,500,000 9 Q—J. Daw London, Oftice. Oct., 1905, 2 
Consolidated M.. now 1st M Ceeerer ane oe 121 | 1880) 1,000 1,500.000| 4&5 (J. & J.|N. Y., Bk. of No. Amer.| July 1, 191 
West River let mortgage, guar. p & eer 35 | 1905 | ....-. 75 4 J. & D. sooisadinad 85 years. 
N. Mex. ky. é Voai—18t & con. & col. tr. M ‘ius ose | SORE] cncese 1,792,0u0 5 g. |A. & O.| N. ¥Y., Colonial Tr. Co. | Oct. 1, 1951 
Collat, trust, g 1d ($3,000,000) red. at 1 105.N....| 165 | 1*97| 1,000} 37000. 5g. |A. & O.|N. YN. Y. Sec.& Trust.| Oct. 1, 1947 
Gen. M , $3,000,000, g, rea. See text.Col...... --. | 1903 500, &c.| 2,166,000 6a. |\J. & D. New York. Jone 1, 1928 
Alam. & Sac. Mt Ist -, $900,000, g., guar...N 31/198) 1,000 22,000 5g. |A. & O. do do Apr. 1, 1928 
E] Paso & Rock [., lst M.,$2,500,000,g.,zu.Col.c*} 128 | 1901 | 1,000 2, 000 5g. |J. & J.) N. ¥., Colonial Tr. Oo. | Jan. 1, 1951 
Dawson Ry. & Co«l, Coll. tr., g., gu. p. &1.Col.c*| 133 | 1901 | 1,000 | 3,000.000 5g. |\J. & J do 0 July 1, 1951 
New Orleans Gt. Northern—1st M., gold.K o™&r..| ... | 1905 1,000&0) 5,000,000 5 g. |F & A.|N. Y., Fisk & Robinson) Aug. 1, 1955 
New Orleans @ North Eastern—Stock, $6,000,000 196} .... | 100 6,000,000 |3 in 1904 Nery New = Cena La. Deo. 1,'04. 3 
—— Mie @ _ GOiannrcncsvcossodonceveacsanns 46 ‘o*]_ 196 | 1885 1,000 1,320,000 6 2. |A. & O.\N. Y., Central Trust Co./ Nov. 1 itd 
¥ | eee 196 | 1881 | 1,000 100,000 6 g. |\J. & J\N.Y.,Miller,Schall&Co.| Jan., i911 
G 1 mortgage, $8,000,000, gold. F... -o*} 196 | 1902 | 1,000 5,322,000; 419g. J. & J.\N.Y., Farm. L.&Tr. Co.| Jan. 1, 1952 
Income mort. (non-cum » $1,500,000, gold.N.. r} 196 | 1902| 1,0°0 1.500.000; Upto ‘ata p. C.| @. (if earned) on Dec.1.| July 1, 1953 
New Orl. Tery.—l1st M, 00, Z..gu.8 c*&r) ... | 1903 1,000&0, 7,000,000 | 4g. J. J.|N. Y., Standard Tr. Co.| July 1, 1953 
Newport é@ Oincin. bridge—bee LovisviLLE & Na|SHVIL|LE. | } | 
| | | 
i } 





BARNINGS—(U. 8. CURRENCY EXCEPT GROSS EARNINGS. 7% 
Year ending Der. 31— y- 4, — 1902, 
Average miles operated...... aa 1,586 1.349 
Gross earne. (Mexican currency). "$11,569. 248 $11, 344. ‘O19 $9,262.860 
Net earnings (Mexican cunrency). 3,864,576 3,709,430 3,214,176 
Net earns. (United states currency) 1,786,884 1 ‘563 0sé6 i, 329, 429 
INCOME ACCOUNT—(UNITED STATES a 





14, 1v03, | Deduci 1963. 
Net qorntase $1," 86. = $1,563.06 | Taxes and rentals. §24, $22,824 
Int.,disc. & exch . 5, 23,355 | Interest on bonds. a ftsc4e 1,867,861 
Int.om bonds. etc. 560, 188 335,286 | Loss on Mexican 
Gain on Mexican money assets .. 55,390 
money assets .. 192,928 155,00 | Trans MexicanRy. 
se net earnings..... 118, A068 _™ 262 
arog: 211 $2 077,678 878 Total 6ncceees #33 3,501 $1.68 68,047 


Tot 
Surplus += year . eeee enesqnsccos $71.20 $10-,781 

DIRECT ORS.—C leveland 2. Dodue, ‘J. G. "Metealfe. Arian H. Iselin Jr., J.N 
Wallace, Charles H. Tweed, J: seph P. Cotton Jr.. M. M. Reynolds, all of Sew 
York; L: F Loree, Bulttmore, Md.; Erresto tice imate Guillermo de 

Landa y Escand.n, Kmilic Velasco. E. N. Brown, Jose de | ancero, Pabio 
Macedo, Sartirge Mer dez and Miguel de Iturbe. all of City of Mexico. 

OFFICERS.— President, E. N. Brown; Vice-P:erident, D. P. Bennet; 
Treasurer. J. Frazer: Con ptroiler, M.M. Reynolos; Secretary, A. 
Arraig. N.Y. office, 30 Pine St.- (V. 80, p. 194 8, 1917; V. 81, p. 899.) 

——- KR, of Tehuantepec.—V. 81, p. 559. 

ueboning Vailey RR.—Owns from Nesquebonin eT" “4 
Poe amepend, Pa.,17 miles; Tunnel Branch to Lanaford, mile 

Leased for 999 years to the Lehigh Coal & en Co., which ‘catah 
the we ods for pay ment at par and interest on sores , 1904, and holds it 
in ite treasury ; see “Del Div. Canal” V. 66, p 139. —(V. 79, p. 103.) 

Nevada & California RR.—V. 81, p. 1242. 

Nevada-( alitornia-Ore vagee Ry.—Reno, Nev., to Madeline, Cal.» 
144 miler; extenrion propos Lake View, Ore., 95 miles. The Serra 
Valleys RR., Plumas to Mohawk, Cal., 37 wiles, is controlled, but 
operated independently. Vv. 79, p. 2641. Stock, common, $1,450,000; 
pref., #750,000, a)] out. Bonds all exchanged for 58 in 1901-02. 

EaRNINGS—1? memsha, } 3 a conn Gross, $223,*71: net, $104.765 

July 1 to June 30. eo Gross, 194,834; net, 76,169 

Sarplus over charges, $78 “ae is 1904-5, against -4%.603 In 1% '3 4. 

Report for year 1903-4 war in V. 79, 2641, showing, gross. ety a 
835; net, $81,735; int. taxes, etc., $3 421; balance, 8 $45,31 
Pres., D.C. Moran, 68 Wm. 8t., N.Y. ft. 79, p. 2456, 2641 

Nevada Central ae Soyo Mtn., Nev., to a Nev., 94 
miles, Darrow gauge. Stock, $750,000. Earnings for 1404-05, gross, 
$35,655; net, $13,905; no interest paid by railroad. Pres., J. G. Phelps 
Stokes. (V.74,p 379.) 

Nevada County Narrow-Gavee RB —Colfax to Nevada City 
Cal., 22% miles. Steck, $250,200; par of shares, $100 each. Dividend 

of 5 p. c. (fourth +ince organization was paid Dec., 1903: in 1904, 
Mar., 5p c.: Nov.,* p 6:10 905, Sept.. 5 p o. pe #2.5,000 firet 
7s, payable ip annus! instalments increasing from +4 ,00v in 1902 to 
$20,0°0 in 1924. Year 1904 gross, $128,135; oat. #37, 997; interest, 
16,132; tmprovts,, bonds redeemed, ete.. $5,79+: dividends (0 pe), 
25, ,020; bal. » oon) $8,951. Pres., Mrs. 8. A. Kidder, Grass Valley, 

al. (Vv. 7%, p.2 

Newark tel & Straits.—Sold to B. & O. See V.70,p. 792. 

Newburg Dutchess & Connecticut RR.—In 1905 the New 
York New Haven 4 Hartford acquired the road. 

New England HR.—See N. Y. New HAVEN & HARTFORD. 

New one Se KRR.—Terminal road through Jersey City, 
Hoboken «uu Weehawken, about 5 miles. Leased for 1 ears from 
June 30, 1550, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. Connects with National Docks Ry. 


New Jersey & New York RR.—Owns from Erie Junction, N. J., 
to Garnerville, N. Y., 29 miles: branches te New City, etc., 5 miles ; oper- 
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR. 
in i. Apetl, 1896, purchased control. Stock, $1,440,800 common; $787,- 
800 preferred; par, $100. Control is wi preferred stock and first 
mortage uhé B90 —_ — been -_ on preferred for three years Year 
fing June 3 5,278; net, $91,702; interest, etc., 
$70,0 ; bal., eur., B21. éie— —(V. 65, Pp. $22.) 

New Jersey & Pennsylvania RR.—Whitebouse to M rris- 
town, N. J..26 mies. Aco: solidation of Rockaway Valley Pr. and 
Speedwell Lake bR. Incorporated Dec. 21, 1904, Stock, $210. 
outatanding. #145,000. Che $1,000,000 mortgage i. above) was 
made to pay all outstanding obligations and 124,000 R a Valley 
ponds, due Apr 1, 1906. most of which have been retired. he Cor- 

ration Trust Co. of New Jersey is mortgage trustee. V.80, p 222. 
Tne bonds have al! been issued, but in Oct., 1905, were held in 

apy’streasury Gross earns. for year 1904 were about $73,000. 
ealdent, Chee L. Jacobus; Sec, and Tieas., Loais E. Spencer. Oltice, 
57 Wall Y.—(V. &0, p. 222. 

New ee Northern RR.—Owns from New London, Conn., 

via ot ten ve P South Londonderry, Vt.,155 miles. See V. 76, 
$ » 

agg for 99 _—- from Dec. 1,1891, to Central Vermont. The 

rental is $213,552 per annum, which leaves a small surplus after pro- 

viding for inter., etc., and 9 percent dividends. es and improve- 

‘ments met by lessee, without claim on New London Northern. 











DIvipemps. —1888 to Apr.. 1892, 7% year! then 8 cari to 189; 
and since to Oct., 1905 (inci), 2% p.o quar.( p, an m6 x any ‘gol 

New Mexico By. & Coal,—(See Map). eae El Paso & North- 
eastern Ry., from E] Paso, Texas, northeast 165 miles, to the Salado 
Coal fields; controls and operates E] Paso & Rock Island Ry., Carrizosa 
to Santa Rosa, 128 miles, opened 1902; Alamogordo & Sacramento 
Mt. Ry., Alamogordo, N. M., to Russia, 31 m.; Dawson Ry. &.Coal Co., 
Liberty. N. M., to Dawson, 133 miles,  epenes in LO total, yh = 

ln Feb., 1902, the El Paso & Rock Islan Ry., with $2,500,000 
of which 60 per cent owned by the N. M. By & Goal and $2,500,000 00-8 
= teed 50-year bonds, has o one traffic agreement with 

hic. Rook Fisland © F & ys ‘or 9+9 years. V.71, p. 1219. 

The Dawson Kailway & Coal Company, @ stock 3 ,000,000, has issned 

.000,000 collateral trust bonds which are on ty gh and 
interest, and are secured by the stock and bonds ( |,600,000 
of the Dawson Ry. and those of the Dawson Fuel Co. ($1,': 00, {000 each 
the latter owning about 25,000 acres of coal, mineral and tim 
pha = 190 -Phedy ym &C tred th 
ay. 19¢ elps 0. acquir 6 entire stock an 
majority of the bonds of the Scontroiled properties. V.50.p io7k 

STOCK.— Stock, com., $3,000,000; pref.,5 p. o. non-cum., $1,000,000. 

Bonps—Coll. trust 5s of 1897 are secured b Pome of all stock and 
bonds of E) Paso & Northeastern bg of New M ex. ( $500 G00 700,000 of each), 
the stock of the E) Paso & N. E. RR. of penee, (no bonds is 
sued), and all the stock ($2, ,000) and all thet bonds nde ($1 500, Apel of 
the New Mexico Fue) Co. the latter covering 3, of 60 
Of the first and consolidated and collateral trust Be of of 1901, 

000 are reserved to retire the collateral trust 5s of 1897 and Sass 
are applicable - improvements -¥ new cotomens. Vv. 

The ceneral 6s of 190% are subjec 4s a whole at 10% a 176. 
time; or on any June 1 beginniag 1909, not exceeding $150,000 ma 

be drawn OS a’ by lot Equipment trusts Dec 31. 1903, #833 4 
In Dec., 1904, purchased a $289,032 of cost being payable 
$8.029 month! v.79. p.2 

The bonds of the Alawugurdo & Sacramento M’t’n Ry. “ the R. 
Paso & . Island and those of the Dawson Ry. & 

Ts See al ove. Report for year ending Dec, 31, 1908, was 7 
p. 208, showing net earnings of en companies, $275,- 
914: {nterest, $369,139; taxes, $3,500; bal., der., $96,795 N, Y. office, 

68 William St.—(V. 8u. ». 1729, 1971; V. 81, p. 208, 508, 

New Orleans Great Northern BB,.—Owns Pear! River to Fol- 
som, La., 36 miles; branch to Mandeville, 12 miles; trackage, Pearl 
River to New (rileans, 36 miles; total, 84 miles. To be built to 
Jackson, Miss . making a main live about 190 miles long from Jack- 

son to New Urleans. Consiruction is being pushed northwardly from 
Rlidell to Monticello, about 100 wiles. Controlled by Great qeamhern 
Lumber oo cnmns about 500,000 acres of pine timber. 

998, 1235, 1913. Suoecersor to East La RR. Stock, $2 Sod 008: 
Bonds, $10,000.000 authorized (see table above), all except 85. 
000,000 issuable tor t+ rmiuals, equipment, brides, ete , are | mite’ 
ee aL mile uf singlo and $45,000 per mile of double track. 

p. 841, Year enuing Juue 30, 1904, gross, $107,615; 
net, $27, O70. Otticers and directore: fF. H. Goodyéar (Prest.); O W 
Goodyear (Vice- rest.), (. I James (Secy ),M. E Olmstead, ican i 
Lacey, N. G. Pearsall. E. H. Farrar (General Manager).—V. 81, p. we 

New Orleans & North Eastern BR.—New Orleans, La. 
Meridian, Miss., 196 miles. Stock Ns (par, $100), of wi which 
$5,320, 000 and or oe = 4 incomes were held 
in ‘June, 1904, by Ala. New Pas, Junc. Ry. 

Reorganized in 1902 per plan in nT a 74, p. 681. Dividend on stock, 3 
p. c., paid Nov. 2, 1903; Deo. 1, 1904,3 p.c. Of the gen. 449-, 1,420,000 
are reserved to retire the remaining pri or lien bonds and $1,2: 8,000 
for future requirements. 


EARNINGS.—For 3 months ontne om. 30, 0, gross, gf 074,924, 
or 


inst $579,79> in — mons 2903-04, V . 79, 
r.end. June30. Gro her inc. be — a, 
1904 DBrrcccces $2,563, 776 9657, ‘i 154 rive 065 $406,995 $264,124 


1903-04 ......... 2,416,968 628,450 15,702 389,400 254,752 

Div. of 3 p. o. in 1903 04, $180,000; not yet [October] declared 
1904-05 —(V. 79, p. 2584, 2588.) | : — * 

New Orieans & Northwestern KRR.—Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. a $1, 499, 100; 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1 400. 

New @rieauos ferminal Co. om oy terminal 
at New Orleans and a belt railroad around the city, leasen to the 
St. Louis & San Francisco anc Southern Ry. for 99 years {rom July 1, 
1903, rental covering all *xpenses of operations, maintenance and 
sharges. Southern Ry. and 8t. Louis & San Fran. each own halt of the 
$2,000,000 outstanding «tock ($5,000,000 authorized) and jointly guar- 
aniee the bonds (see table above). See V. 78, p. 343, 1447; V. 79, 
p. 1466; V. 81, p. 155. (V. 81, p. 31, 155, 212.) 

Newport & Cincinnati Bridge Co,—See Louisville & Nashville, 

Newton & Northwestern RR.—Owns Newton to Rockwell 
om, in’ g2,500 — —_ rt early in 1904, 

toc! 50u, or whic 6 6 p. co. non-cumulati 
all ——— First mortkage bonds are outioot to cal) aie it; 
terest ov at 110 and interest, em mortgages Cover road and 3,218 
—_ bituminous coal lands. V 78, p, 4%, 703. President, Homer 








ng, Borton, Mass.; Secretary, Chas. F. Cushman Mass.— 
(V. 78". 49, 1275.) dene 
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Bonds--Princi- 
7 eT x Miles| Date |8120,0r| amount |= OE ——|pal, When Due. 

For explana me octann beet, see notes} 0 o Par When /|Where , and by| Stocks— 

first page of tables. Road.| Bonds! Value. | Outstanding!" Go, P| payable ; Dividend. 

Newt'n ¢ Northw.—1st M.,$2,500,000.g.,red.textOB| 102 $1,000 | $2, 5 g. |A. & O./O0ld Col. Tr. Co., Boston | Oct. 1, 1982 

ding mort., $: 00,000" redeemable at par....| 102 | 1903| 1,000 5 g. |J. & D.|Adams Tr. Co., Boston.| Dec. 1, 1913: 

RH... b’kt 1 @ Man. Beach—vret. stock. non-cum.. | | ee 100 5 A. & U. Checks mailed. Oct., 05, aan 
ist con. M. (now 1st M ) gold, guar. py L. I.Ce.c* 18 | 1885; 1,000 5 g. |A. & O.|N.Y.,Corbin Bank’g Co.} Oct. 1, 

Hew York Central @& Hudson River—BStock.Tr. ane ies 100 5in 1905) Q.—J. IN. Y.. Gr. Cent’ Stat’n.|Ooct. 16,’05,1 
Refund. M., $100,000,000, _ vase +2. 0*&F.| 809 | 1897 |1,000&0 81g g. |\J. & J.\N. Y., Gr. Cent. Station.) July 1, 1 
Collat. trust, g. ($100,000 Foor L L. 8h. tke. c"a&r| .... | 1898 |1,000&c0 Sigg.|F. & A. ‘ao do Feb. 1, 1998 

a do ($21,550 20,600) a. Cent. stk..G| .... | 1898 |1,000&0) Hs F. & A. do do Feb. 1, 1998 
Debentures (V. 69. p. 102 p. 502, ~- osce | DL cancer 8 J. & J. do do July 1, 2000 
Debentures, PA Tue. seesee C*4T| .-- | 1904 |1,000&0) 4g. |M. & N. New York. May 1, 1984 

W.Y. re Louis MMON StOCK....-.-.---- 523 | .... 100 tigen Ol) ae ee, ee 
24 preferred (5 v—. cent, non-cumulative) ........ 523 ... 100 8in 1905) March. |N. —— Cent. eatin. ue. 1, 05, 
1st preferred ( cent non-cumulative)........ 523 100 5 in 1905) March. 1,°05, 5' 
lst M., gold, sinking fund not drawn.....Ce.c*ar| 505 | 1887 1,000 4g. |A. & O.IN. Y., ‘Union Trost Co. "Oot 1, 19 

Equip. tr.“B” g 000 due yrly Feb.15.,Ce.car| .... | 1896; 1,000 5 F.&A 15/N. Y., Central Trust Cc.| Yearly to 1911 
Pe xi — ment notes, $7550,000 due semi- ae motte | 20,000 4% J. & D.|N. , & Nat. City —_ To Dec. 31,'10 
Greenw.L.—Prior lien M. “80. p, at ..N. gxo* 53 | 1896 100&0 5 g. |M. & N.| N. Y., 21 Co tSt.| May 1, 1946 

N.Y. @ Harlem—Common, 14 p. 6. % guar....... OT ane 50 See text.|/See text|N. Y., ‘Gr. Cent. Station. |Oct. 2,°05.2 
Preferred stock, 14 per cent, 10% guar..........- 145 a 50 See text |See text io 0 Oct, 2, 05, 2 
Refunding M. (now at), 812 . Go*ar| 136 | 1897 1,000&c 31g g. |M. & N. oO May 1, 2 

N. Y. @ Jersey—1ist M., $7 000,600, red at110.Go*| ... 1,000 5 g. |F. & A.’N. Y., Guaranty [r. Oo.| Feb. 1, 1932 
” ¥. Lacka. & Western—Stock, guar. 5 p. ct.,end.| 214| .... 100 5 Q.—J. |N. ¥., by Del. Lack.& W.|Oct., "08, 14% 
lst mortgage, guar. by Del. Lack. & it... F.c’| 214) 1880) 1,000 6 J. & J. 0 do an. 1, 1921 
Constr. mort., guar. by Del. k. & W.,end.F.c*| 214 | 1883) 1,000 5 F. & A. do do Aug. 1, 1923 
8d M. Ter. Imp. ($5,000,000), gu. p. & 1., a6. F.| 214/1890/| 1,000 4 M. & N. do do May 1, 19238 

New York Lake Erve & Western—See ERIE RR } 

¥.Y. dé L. Br.—Gen. M. (now Ist) $2,500 000, g | 1891} 1,000 192,000 5 g. |M. & 8.|N. ¥., Liberty Nat. Bk.) Sept. 1, 1941 

do do Ce siti 38 | 1891 | 1,000 | 1,699,000 4g. \M.& 8. do do Bept. a 1941 


























New York owas & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and brancher 
to Bay Ridge an‘ Greenpoint, 18 miles, of which 16 miles double track, 
LEASE, ETC.—A consolidation August 27,1885. Leased for 99 year+ 
from Oct. 1, 1885, to the Long Island RR. Co., which owns movery 
of stock Rental, interest on bonds and 5 Pp 6. on pref. stock. Com 
stock is $350 000 
Bonps.—'1he L. I. RR. has attached to the bonds its unconditiona 
guaranty of prin. and int. in addition to facts as to lease.—(V. 73, p. 32. 
New York & Canada BRR.—Whitehall, N. Y., to Rouse’s Point, 
N. Y., 113 miles; branches. 38 miles. Stock, $4, 060,000 common and 
$5, 000 00 4p oc. non cumulative preferred, all owned by the Del. 
& Hudson. Bonds retired May 1, 1904.—(¥V.79, p. 786, 968, 2697.) 
Nashua & Lowel RR.—Owns double track road from i. 














Mass., to Nashua, N , 15 miles. On Oct. 1, 1880, leased for 99 
to Boston & Lowell. 1887 lease was transfe: rred to Boston & pine, 
which pays a rental of $73,000 (9 per cent on stock). 

New York Central &Hudson River RR.—(See Map.)— 

Innes owned. Miles. Oontrolled— rated Separately. 
Sew York to Buffalo......... 441 | Lake Shore & Mich So...... 11,454 
Branches....... Reesasdccesoncs 371 —_ - ey Rone ne = 

Lines leased. {| See this co © t. 8 
Wrest hese . veceeseeeceeeeeefl 479 | Lake Erie & Western...... 12 gao 

& Greenbush aad . 6 | Northern Ohio.............. q 
= m Duyvil & Pt. M... “Big Four” System......... 12,335 
spurte York & Harlem........ 9 137 | Indiana Illinois & Towa....| 250 
New Jersey Junction....... 4 5 | Cincinnati Northern . .... 208 
Rome Watertown & Og..... { 624 | Detroit Tol. & Milwaukee.. 133 
Mohawk & Malone.... ..... 182 | Dunkirk All. V. & Pitts....9 91 
Carthage & Adirondack... .§ 46 tts. & Lake Erie s\stem..f/ 191 
Gouverneur & ¢ Oswegatchies 13 | St. Lawrence & Adirondack{ 
Boston & Albany 2... 303 | Total owned and controlled 
RT we Apne 1 383 | Jan. 1, 1905 (321 miles 4- 
h Creek RR............- 163| tracked).................... 11,388 
3eech Cr’k Exten. RR,etc.f/ 110 Oontrol since acquired— 
EE WE a cctanacescces 33 wy Mlbvcseesceben cence Gq 415 

Operated under contract.— N. Y. & Ottawa........... -7 128 
Terminal Ry. of Buffalo...f§ 11 | 
BSE enetieticccsccencscas 205 

Total in earnings........... 3,515 


HISTORY, &c.— Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. Their earnings are reported 
separately, but the dividends on theirshares held py the Central are in- 
cluded in the item “other income,” ge | in ex bbe ae on the col- 
lateral bonds issued for their ir purchase 8, p. 48. 

In Jan., 1900, contro) of the Lake Terie & Western was acquired, aleo 
a large interest in the Cleve. Cin. Chic. & 8t. Louis, increasing the 
Vanderbilt interest in the latter to an absolute majority. The Centra) 
has since transferred its holdings in these companies to the Lake Shore, 
which see; also see V. 78, p. 48. In 1900 an understanding was reached 
between the Vanderbilt and the Pennsylvania interests, by which the 
latter became jointly interested in Ches. & Ohio ay: Vv. "70, p. 76, 125, 

1049. Holdings of Vanderbilt omy, Vv. a p. 1221. 

The New York & Ottawa Tupper Ty Y., to Ottawa, enete, 
128 miles, was acquired at foreclosure 4 Dec. ’22, 1904, and in Jan., 
1905, contr») of the Rutland & 8t. Lawrence & Adirondack. V. 79, p 
2589, 2648, 2796; V. 80, p 222, 1240. 

S8TOCK.—Dividends on stock registered in London are payable in gold 
at 4919d todollar. As to new issues, see “ General Finances” below. 
DIVIDENDS since §’92. ’93. 94. °95. "96-98. 99. ’00-"03. '04. 1905 

1891. Percent.?5% 5 5 4% 4yrly. 4 oF y. 5 5 

NDS.— Ref. mor is for $100,000,000, of which $72,292,000 
had been issuea in July, 1905, t retire $69,323,333 old bonds and 
a 1,654,275 for the general purposes of the company; of the balance, 

1 054,06 0 was reserved to retire the same amount o7*old bonds when 
prese nted; the remainder ($15,000,000) is reserved for new construc- 
tion. V 77, p. 452. 

Collateral trust 3198 of 1898 are secured by deposit of stock of the 
Lake Shore & Michigan Southern and Michigan Central RRs. at the 
rate of $100 of L. 8. & M.8. stock for each $200 of bonds and $100 
of Mich. Cent. As ‘for each $115 of bonds outstanding. The total 
authorized issues of 349s are $100 ,000 for Lake Shore and $21,- 
550,000 for Michigan Central. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50 000,000 four ~ cent debentures were authorized, of 
which $20.¢00, 0006 were sol: gg hy = required for terminal fa 
cilities and other improvements. debentures are to ve secured 
7%, any new mortgage, but aprng oo aha es may be extended. V. 

P- 1907. 1962, 2384; V. 79, p. 1335 é 
ARANTI The company ee the securities of ite leased 
usa to a considerable aggregate—see separate —— for each com- 
with a f| in the table of receding. It also 
1,000, due February, 1923. 

GENERA! FINANCES.—ToJuly, 1908. about $69,323,333 old bonde haa 
been refunded; annual saving in interest charges “abou $1,450,000. 
V. 75, Pied rey V. 76, p. 159; V. 80. p.31. In June, 1903, various roads 
controll the Vanderbilt, Morgan and Pennsylvania irterests pur- 
— ob4-2 200 of the $11,000,000 a ocking Valley Ry. common 

‘tock. e that meres ano V. 77, p. 1225 

“i April, 1900, $15,000,000 stock was issued at par to yee new 

rolling stock, and on Apr. 16, 1902, the stockholders voted to increase 


E8,— 





the stock from $115,000.000 to $150,000,000 $16,912,900 “ ee new 
stock bein, SS for by stockholders pro rata at r 
share. 4. P 51. A portion of the proceeds will be a. 1 for tee 
substitution o electricity for steam on New York suburban division 
and New York terminal improvements, estimated to cost $20,000,000, 
to be complete’ ab ut 1905, (V. 76, a 266, 331, pees. 1408; V. 77, p. 
_ 2159; V 78, p. 2442; V. 79, p. 2148, 2548, 2796 
n 190203 control of the Reading Co. ‘was ac aired by Balt. & 4 
@usalaelaee and Lake Shore. V. 76, p. 101; V. 78. p 
In 1904-5 an interest in Syracuse Rapid Transit on and other AA ohm 
roads wae acquired. V. 79, p. 27, 734; V. -0. p. 652, 1240; V.81 p 508. 
As to comttast of 1903 with a = ‘& Coal & Coke ‘0. for at 
least | ,000,000 tons annually, eee V. > 98; V. 79, p. 1335, 1435. 
As to concentration of management of Kastern lines, see V. 80, p.600, 
LATEST EARNINGS.—For 9 mos. aa. Ne 30 (partly estimated): 
Gross. Net. inc. Oha ges. Bal. 4 div. 


9m g "9 
1905 (ost. ).62,471,109 18,401,400 4,595,200 16,647,200 6,349 400 
1904 (act.). 57, 488,231 16, 428,814 4, 839301 15, "704. ad 5, '563 730 

Dis idends of Bg p. & for the 9 mos. called for $4. 959,3' 

ANNUAL REPORT.—Fiscal year nee been changed to pl Dec. 31. 
Report for six months ending ry _—- Was <iven at length in V. 


80, p. 1240. See also editorial p. 1 
iz mos, ending Dee a. —~ — Years end. Dec. 31.—~ 
hy 4. byw 1904. 1903. 


Miles June 30.... S205. 4. GAS sans. 

ross earnings... $42,100,406 #41. S00. fie $35: 579.300 879,209,415 
Net earnings..... $13,056,512 $12,527,849 $22,530,500 $23,803,921 
Other income.... 3,1¢ 1,228 2,6 93,478 6,344,500 5,266,311 





Net income. $16,217,740 


$15,226,322 $28,875,000 $29,070,232 
Deduct—Hentals. 4.746.844 $4,783,655 


Int. on debt.... 4,016,878 3,530 

Taxes on stock. 380,150 412, or $21,039,900 20,463,111 

Do. rea) estate. 1,509,11 1,344,000 

Miscellaneous.. 342.748 "123.4 i2) 

Res’d for deb’s. 150,000 150, 000 300,000 300,000 

Dividends. . (2%)3,306,250 (21%9)3, .) 250(5)6, 612,500 (5)6,612,500- 

Imprmentt’nd 1 .50v, 000 eR ee ee 

Balance......... $265,757 “$1.6: 626,881 $922,600 $1,694,621 

Pres., Wm. H. Newman; Chairman,Chauncey M De a Tene. E. L. 
Rossiter; Sec., Dwight W. Pardee Directors ( i 1 .K. Van- 
derbilt, F. W Van erbilt, C. M. Depew, 5. F. Barger, J. _ ht nt Mor- 

William H H. New- 


gan, William Rocketeller a McK. [womb 
man, Charles C. Clarke, Db. 0. M x 1 F. Baker, George 8. Bowdoin 
and Jas. Stllman.—(V. 81, p 308, 727 

New York Chicago & St, Louis RR.—(see Map of New York Oen- 
tral @ Hudson Riwer.)—Owns from Buffalo, N. Y., to ois State a 
except 8 miles leased between Dunkirk and Silver ine ie Tt Beate 


miles; leases the fan ogg yf line, ——- & State Line R 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver Creek 
total. 512 miles; Buffalo, N. Y., is miles, and 


8 miles ; ‘6 in 

Grand Grossing Ch Yhicago, fi. (Lake ‘Shore RR.). 9 miles. 
HisTory.—“ Nickel Plate” road, foreclosed and reorganized in 1887, 
8TOCK.—Lake Shore & Mic! Southern owns $6,240, - common 

86,275,000 24 preferred and $2,503,000 1st preferred stoc! 
DIvIpENDS.— )'93. ’94. '95. ’96. "97. '98. ’99. ’00. = "02 to ’05- 
Ist pf in Mar.¢ 3 4 0 5% 7” 0 8656 5 

24 pref. . -- « 2 8 yearly 

rovided when net 


fund of $100,000 0 per year is 
or upwards, if bonds can be bought at or below 
102; if not, tee ot sini fun lapses for that oon, o pn $100, 
more for dividends 6 issue of bonds, $20, has been reduced 
by sinking fund. See mortgage ai batract, tte 
EARNINGS oe M mos, onties June 30: 


Bonps.—A gu00. 
earnings are $' 




















6 mos et Oth ine. Oharger  Bol., eur. 
1905. .... $4, 342 209 8798 56) $13,129 $597 133 $212,232 
. eacee 4/337, 237 925,810 22,664 632 Or Bove: nad 

PORT.— rt for 1904 was in V. 80, 1853. al) 
treiebt line, freight 1p 1904 nts $7, 15 631 a of oe. 4 + mi ra 

Year ing Dec. 31— 1904 
Gross CATNINB.......--c00--0.-00- $8,645,374 $8, rye 320 87, 138-8 899 
Operating expenses ..............- 6,424,123 6,295,470 5,6 ay 3 
Additions and betterments........ 674,467 "645.572 5,000 

Net earnings.......2..-00-00--0- $1,545,764 $1,507 277 gieigess 
Other income. .........-.---0+-s000- 35.156 50.709 40,125 
Net, including other income .$1,583,920 $1,557,986 $1,454,770 
Interest on bonds... ...... 777,000 777,000 777,000 
—_ ment trust charges. 172,460 176, 738 185,649 

vidend on lst pref...... (5)250.000 (5) 250, 000 (5) 250,000 
ee on 24 pref............-.-.(3)330,000 (3) 330,000 9) 580,000 
Miscellaneous ..........0.-2-+-eeee+ ame a aeedaae on 

Balance,surplus........... .... $38. $24 248 $17. 121 

Pres., Wm. H. Canniff.—(V. 78, p. 1978: ¥ 80, p. 219, 223, 1853.) 


New York & Greenwood Lake Ry —(See Map of Erve RR.) — 
Owns from Jersey City 2.4 J., to Greenwood Lake, 39 miles. and 
branches to Ringw » 8 miles; eeecet a foo bdo Ry. Forest seo. to 
Orange, N. J., 4 m.; teal owesed, Bi mm Btock ; par, $50. 
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oOos, } a] 
OcT., 1905. | RAILW AY STOCKS AND BONDS. 103 
! bonas--rTinel- 
RAILROADS. Miles | Date |siz0, ial a ‘INTEREST | OR DIVIDENDS. pal, When Due 
For cxphenation of column headings, &c., see notes; of of Par /Outstanding|Rate en |Where Furenie, and by ka 
mn first page of tables. Road.| Bonds} Value. 3 Cen Payable m. Dividend. 
New York New Haven & Hart.—Stock. See text oft '#80,000, 000 |8 in 1904 eye New Haven, Co.’s Office. Sep 30,06 5% 
Debentures, mort] wae Be for stock 1903 o* 100 &.| 185,300 A. & O./N. Y¥., Lincoln Nat. Bk.| Apr. 1, 1 
Deben. ($5.000, are 48), ee biseosl car e«eee- | 10,000,000 | 349 & 4 |M. & S. New York. Mon. 1, 1 
Deb (for Cent. N.E,& W.),85,000,000,g.,ndn-con. sacna 5,000,000 g. |F. & A. Feb. 1, 1914 
Deben (fr F.H. & W.), $10,000,000 ‘authorized. ©.| 10,000,000 lg |A. & O. Apr. 1, 1954 
Denentures (fur N. Y. O. & W.). exons. | 15,000,000 Jad. July 1, 1 
New debentures convertible in 5 yrs “(eoupon). ------ | See text 31g conse, | __gecccenese =——“i‘zL:C*#;*SC On ons 
N. Y. Prov. & Bos., gen. M. (now ist), g.,ase’dcar 1,000 | 1,000,000 44. |A. & O. r. 1, 1942 
Shore Line lst M., N. Hav. toN. Lon on, assumed 1,000&0 200.000 449 M.& 8 ch. 1, 1910 
Housatonic old cian mort. (assumed)... &o. 100,000 4 A. & O. Apr. 1, 19 
New consol. M. ($3,000,000) g. (assumed) F o* 1,000 | 2,839,000 5 ¢. |M. & N. .| Nov. 1, 1 
N. Eng oon.(now (at) M., $7, ——— 58 ,g.™ia.c* 1,000 | 17,500,000 |4g. & 5g |J. & J. July 1, 1945 
N.Y.&N.E. Bos.Term. 1st M., $1,500 ,000.A ®% .c&r| .... | 1889 | 1,000; 1,500.000 4 A. & 0 Apr. 1, 1939 
H.R. & Por 2d (now lat) gu. (V. 56, . ae oar 12 | 1881 1,000 635,000 4 J. & D. June 1, 1911 
Har. Riv. & Port.iat. M., g., $15. .01 0.Us.0* ar 12 | 1904 |1, &o| 7,865,000 4g. |\M. & N. New Yor! "| May 1, 1954 
New aoeee Steamb. M.,, g., ase’d, call aft. | 1904..) .... | 1899 |500 225.000 5 g. |A. & O.\N. Y., Lincoln Nat. Bk. Fay 1. 1919 
N. Y.N.H. & H. RR. coup. notes (V. 81, p. MME! seco] coos e---e- | 12,100,000} 0... | Various eccoseceso p.’06-Ap.’07 
Bonvs oF PROPRIETARY, ETC., Links: 
Boston N Y. Air Line new M., $500, 00u,seetext) .... | 1905) ...... Text. osagee. Bsesere. | _ > dabennsecg. | 1. cameo ese 
Seg os let mort., g., guar. p. &1.........c°&r| 61 | 1904 |1,000&c; 2,500,000 4g.|\“.&N.| Now Haven, Conn. May 1, 1954 
sae ici adinditiaeeilininnatixatien jane 1 | akan 234 0v0 31g |A. & O.|New Haven, Ut., Treas.| Oct. 1, 1930 
Danbury & Norwalk con. M. 7A 100,000 are 68). o* 36 | 1880; 1,000 0,000; 5&6 |J. & J.| New Haven, Conn. July 1, 1920 
Genl. M., Danbury,Conn. ilson Point, &0.0* 36 | 1883 100 50,000 5 A. & O. do do Apr. 1, 1925 
New Haven & Derby ron ah re eet. seeeeee-O*} 13 | 1888 1,000 575,000 5 M. & N.| New Haven. Conn. May 1, 1918 
Providence « Springtie:d lst M te -o*| 28] 1892) 1,000 750, 5 g.\J. & J.|\Prov.,R.{., Hospital Tr.) July 1, 1922 
N.H.& No., con. 8. f. $15,000 p. yr., oot arn Un.c* 98 | 1879 1,000; 1,200,000 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonds...............- ‘----0*| 28] 1881 1,000 700,000 5 A. & O. do do Apr. 1, 1911 
Holyoke & W., leased, mtge. $200,000, guar..c” 10 | 1891; 1,000 200,000 4 A. & O. do do sl “ 1911 
New Enxland and Old Colony—See those cos. | 
Providence & Worcester lst mortgage, ay 51 | 1897 | 1,000| 1,500,000 4 A. & O./Prov.,R. I. Hosp. &T.Co 
¥.Y.0.4 W.—Common stoc Pee ron 100 | 58'117,982 |See text. See text sy 31 703, $4 
Refunding (Jat) M, $20,000, 000, gold. Me.. ovat Text. | 1892 |1,000«0| 20 000/000 4g.\|M.& 8./N. Y. Office, 56 Beaver.| June i, 
Gen mort., $12 000,000, g., Ted. 1:0 (see text).N!) ... | 1905 1,000 Bee text. 4¢'3. & D. New York. June 1, i958 








LEASE. —On May 1, 1896, was leased tothe Erie RR. for 999 years from 
May 1, 1896. or lien bonds are ofa Vas oe and interest, 
by 6. Bee V. 63, p. 513; form of guaran’ 65, p. 463. 

New York & Harlem RR.—Owns New York City to Chatham 
N, Y., 136 miles. Also owns Fourth Ave. Street RR. 

LEasEe.—The property (except the horse railroad) was leased April 1, 
1873, for 401 years, to the N. Y. Cent. & Hudson River RR. for in rest 
on —— and dividends at rate of 8 p. 6. yearly, since increased to 10 
p. 6. through ene, x J ay: Ae. Jan. and July. V. 70, 
D. $40, 1049, V. oP My: » p. 2335. The street railway 
was leased in J pm, 1 6, to 1230; V. litan street Ry. Vo. fur 999 years; 
rental is $4: 0. yearly equal to xt p.G. per annum on stock, payable 
April and October. 3, p. 1088.—(V. 78, p. 2335; V. 80, p. 1424.) 

New York & oenes BR.—Owns two tunnels under the Hudson 
River between N, Y. City (Manhattan Borough) nd Jersey City. The 
terminals in New York ‘ty will be at West 10th and Hudson streets. 
In 1905 fr. ne hiee was granted for extension to 33d 8t and «th Ave, 
and 9th St. and 2d Ave, V. 78, p. 1110; V. ae 117,65 .1112 Will 
be operated bv electricity, with trains of the New York Subway type. 

. 76, p. 436; V. 75, p. 77, 1354. 

In Jan., 1405, the Hudson Companies acquired control of the com- 

avy aud also of the Hudson & Mavhartan RR., to tunnel from Jersey 

ity to Cortlandt St., and will finance their completion. V. 80, p. 163, 

Incorporated in New York on Feb. 11, 1902, as successor of the Hud- 
son Tunnel Ry., sold in ppatones per ‘plan Vv. 73, p. 1313 (see also V. 
70, p. 996 an i149). “Tt 74, p. 3 Stock, all issued, $8,500,000, of 

h r cent non-cumulative pre ferred; par of 
,000 bonds, $2,500,000 were reserved for the 
phot of the Ase tunnel. V. 74, p. 380, 577. 

Orricrers.—President, Wm. G. McAdoo; Vice-Presidents, Walter G. 
Oakman aud tdmund C. Converre; secretary, (has. W. King. Office, 
15 Wail 8t., N. Y —(V. 80, p. 117, 163, 651, 1112.) 

New York Lackawanna & Western Ry.—Binghamton to Buf- 
falo and Internat’! Bridge and branches, 214 miles, of which the main 
line, 213 wiles, is double track; Delaware L. & W. has a lease for dura- 
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent year! on thestock. See form of guaranty of terminal bonds 
in V. 67, p. 1357; see also V. 68, p. 283. 

New York Lake Erie & Western BRR.—SEE ERIE RR. Oo. 

New York New Haven & Hartford KR.—Covers Southern 
Mew England and the only direct routes between New York and Boston. 

danes Owned in Fee— Miles. Leased (part Owned.) Miles. 
Junction near N. Y. City to Old Colony RR. (which see)..616 

Springtield, Mass............. 12) Lines Leaxed— 





Bo-ton, Mass., to ete Providence & Worcester...... 48 
Jct, N. ¥ oaee we | Other i & Worcester (which see) jay 

Lines to Providence, Pittatoia, Other lines ee 
Litohtield, ete.............. a Y. City, eto.... rt 
Leased and Controlled— 


Lines to Turner’s Falls, ete... a 
Cent New Eng (part oper’d). 43 ae 

Total oper. Oct., 1905 (90 miles has four and 702 two tracks) ..2,088 

In Oct., 1905, the New England, the New Haven & Derby, the Dan- 
biry & Norwalk, the Providence & SS e ane other controlled 
roads, were sbout to be merged. V £1, p. 976 

In Oct, 1904, $29,!60,.000 of the $58,11 ,982 ¥. Ontario & West. 
os stock wus acquired at $15 per #100 share and $2,200 of the 

eee te ferred, giving the company access to anthracite coal mines, 
ete. V.79 p. 2086, 2+ 42; V. 80, p 1363. 

Early in 1904 acquired a majorit of the Cent. New England Ry. stock 

and income bonds and control of stock of Fair Haven & Westville 
Electric RR. 116 miles. V. 78, p. 702,768. 989,1168; V. 79, p. 2742. 
In July, 1905. the Newburgh utchess & Corn RR. was acquired 
ane io: a as part of the Central New England Ry lines. V. 81, 
P 

Owns entire stock of New pages © Navigation Co. and Old Colony 
Steamboat (o. V 79, p. 2748. — see V. 75, p. 
794.981. Providence Terminal co, vy. 1110. 

In 1904 5 consolidation of various controling electi ic railways in Con- 
necticut and Massachusetts, viz: Fair Haven & Westville, Worcester 
& Conn. Eastern, Meriden Electric. etc. aggiegating about 577 miles 
of tr«ck was eiferted as Consolidated Railways, whose stock ($10, 
000,000) is all owned. See also V. 79, p. 270, 1263, 1332, 1462, 2748; 
V. 80, p. 117, 223, 1112, 1363; V.81,p. 156, 773, 1174. See STRELT 
RalLway Seotion. 

As to six tracking Harlem Past branch and rapid transit wo New 
Rochelle to N Y City, see V.79 p 903, 1263, 2436; V. 80, p. 8 

In Jan., 1905, A . Cassatt, President Pennsylvania RR. cocaine ® 
director. 'V. 0, p. 117. 

OaPITAL STOCK.—Stock authorized, $100,000,000. In 1903 $16,- 

211,900 was issued in ——-. 8 for 8, for convertible debentures 
and $6,753,.°00 at $175 per share to pay maturing bonds Under 
Connecticut charter of 1844, when dividends iu excess of 8 per cent 
are paid in a: y one year an ‘amount equal to such excess, it is. under- 
stood must be paid to that State. 

DIvipenpDs.— 2 1873-1893, 1894. 1895 to Sept., '05, (incl.) 

Per cent. 10 yearly. 9 8 (2 per cent quar.) 

Deree. — The $7,500,000 fifty-year 4s which have boon rold dated 

June 1, 1904, are a direct obligation of the N. Y. N. H. & H. and far- 





ther secured by a mortgage on the Harlem & Pertchester RR., 12 
miles, subject to the lien of the $1,000,000 of 4s due 1911, for which 
& like amount i» reserved he p 8 will be used for #ix-trackin 
ond improvements on the Harl-m Division. The Naugatuck RR 480 
1904 are guaranteed, p. &i. V. 78, p. 1447, 1549: V. 79, p 903, 1268. 

In 1904 $5,000 000 ¢ a debentures were sold to urchase ‘control 
of the Central New England Ry. and $10,000,000 o © dehen- 
tures were authorized to acquire the stock (#5,000.¢ 000)" of the Ly 
Haven & Westville (Electric) RR., 116 “on on the basisof $200 in 
Pag for $100 Fir Haven stock. V. 0336 768, 989, 1168, 
1223, 2335; V. 79. p 1263. In June, or 7gi8, 00 4 p.c. “deben- 
tures were sold to sore for control of N. Y Ont. V. #0. p. 2458. 
There are $25,00U Colchester RR -_ 7. due Fuly 1, 1907. Under 
lease, “assumed” the debt of Old Co) ory: Loans and Dills payable 
June 20. 1905, $21.1 ae ge aa 31 100,000 coupon notes 

Stockholders of record Deo 1, 5 are — the right to aub- 
scribe pro rata at par. pavable 25° . - each Jan, 1, 1906. Oct 1, 1906, 
July t,:907 and Apr 1, 1908, «r optionally in full on any of said dues, 
for $30,000,000 of 312 p 6., coupon debenture certificat: 8. convertible 
ata par of #140 for -100 atook five years from date of irsue, the pro- 
cerds to be used for improvements authorized and contemplated and 
ee of outstanding securities of controlled roads. V. 81, p. 
9 1039 

The Bo-ton & N. Y. Air Line stockholders will vote. Nov. 13, 1905, 
on making a mortgage to secare $5,000,000 bonds. 

LEASED LINE STuvKS.—The stocks of the leased lines unexchanged 
on June 30, 1904,or satees and the dividends The Teason thereon are shown 
below, the shares being all $100 each. a are for 99 years. 


Stocks— Total issue. Diord’d. 
Berkshire (V. 80, p. 2219) .$1,078,700 V. 7, Pp. sb 2748 6 p. © hwy. 


B. & N. Y. Air Line pref. ......2,998,500 $1, 296,375 4p. 0. oO. 

do do common.. 898,500 use 47, rs 4 Pays no ost 
Nangatuck .......+---+--+--++-; 2,000,000 a e. J. 
Old Uolony........- «----16,608,900 11'040:400 


Pawtuxet Valley (par, $ (1)... 100,900 100,900 Tp.o. rs J. 
ANNUAL Report.— Annual meeting held 8rd Wednesday in Oct. Be- 
port 1904-5 in V. 81, p. 1039. 
Yr. end, June 30, pees, 1904 1903. | 
Miles operated... 2,058 2,031 2,037 
Passenger earns.824,146,454 $23, 425,173 $22,953,017 $21. 333, 631 
Freight earns... 25,341,855 24,413, "B41 23,926,150 21 871 1,642 
Miscellaneous... 493, 638 444, 195 416910 425, ‘814 
7,296,077 $43,521,087 
12, a ane $12,247,213 
565 613,060 





Gross earn..... $49,951,447 $48,282,vu00 
Net earnings. ...§14,148, ‘924 $13,123,698 
Other --. 1,223,452 906,436 




















Tot. net ino’me $15,372,376 $14,030,134 §izonad $12, 60,273 
Int. on bonds... $1,432,¢ 473 $779,8 667 $1,137,052 $1,305,838 
Other interest .. 435,385 279,9) 52,912 486 
Rentals......... . TTY Ty 4,420.28 3 eet ees 4,464,711 
Taxes.......... 2,659,624 2,455,434 2,385.389 2,410,380 
Dividends.......(8)6. $00" 000 (8)6, 006-443 (8)4, 618,438 (8)4,296,568 

Balanée..... -.8ur.$305.051 sur.$88,309 sur.82U8,534 sur.g582,290 


OFFICERS.—President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus S May, New Haven, Conn. 
Directors.—William ®kinner, Holyoke, Mass.; Jas. 8. Elton, Waterbery. On iD. 
Chas S Mellen, New Haven, Conn ; erpont Morass. Wiliam Rue ofeller, 
H. McK. Twombly, George McC. Milier, menage A . McCurdy, New York; 
Newton Barney. Hartford, Conn.; Cages 5. . Choate and Nathaniel Thayer, 
Boston ; Rooeri W. Taft, reenett. C. €. Brooker, Avsonia, Conn,; I. 
Warner. Bridgepurt; 4. J. Cussa' Philade! phi Pas Arthur 1. Osbo borne, 
Geo. J. Brusn, Percy R. Todd. sy aven: Frank W. Cheney. South Manches- 
ter; Edwio Milner Mousap, Conn.; Jobn H, Whittemore, Naugatuck, Conn. 
—(V. 81, p. 265, 508, 775, 778, 841, 976, LUSY, 1044, 1242) 
ow’ York & fon Branch RR.—Perth Amboy to Bay Head 
a Leased in 1388 for 99 years to Penn. RR. and Cent. hg or 
J. wich jo o00 wlook Ss end severally guarantee interest and 7 per cent on 
all owned by Cen. RR. of N. J.—(V. 72, p. 438.) 
— oo Ontario & aera Ry.—(See Map.)—Operates 
from pte nr opposite ts bay to Oswego, on Lake Ontario: 
Road Oontrolied, de. Miles. 
pny yao NY. 378 Pecksport Conn. (leased)...... 3 
oe Berlin......... Ontario Carb, & 8. (leased.) 
to Delhi....... acedocece 77 Cadosia, N.Y. , toSoranton, Pa. 54 
4 to Ellenville........... 8 | Rome & Clinton (leased) ......713 
— | Utica Clinton & Bing. Goan. a | 
neeeecemataghoneen 319 | Wharton My (owned)....... 
Trackage (i 2079) W ore RR.: | Ellenville & Kingston (leased) a7 
Cnwal toW'h'ken( Biase) 53 | Port Jervis Mont. & Summity. 
7 See this | (owned and leased.....0-..--. 41 
Total pom Jaly 1,1906 ..c-coccccecscccccccccogsscssces eacenaeed 
ORGANIZATION.—Successor in 1879 ot N.Y. & Oswego Mid., foreclosed. 
ConTrRoL. In Oct., 1904, New York New Haven & Hartford RR. 
acquired $29,160, 006 common stock at #45 per share and $2 200 of the 
$4,000 pref. V. 79, p 2 86, 2643; V. 80, p. 1363, 2458; V. 81, p. 1044. 
STOCK.—Stock is $58,117,982, (par, $100), of which $4,000 1s old pref. 
ee ee spr 1905, 3 p. o.; July, 1%. V. 80, p. 2622. 
Bonps, Etc.— Re morgen ¢ for $20,000,000 covers 319 miles 
of road owned, al ae sosarities the Ontario Garb. & Scranton Ry., 























































































OW 


~ 


Epes “penn alleen |) F< 


eae tae 











[ VOL, LXXx1, 





RAILWAY STOCKS AND BONDS. 

















uojseg 


. 
a 


Oo, 
+ ie, 
sJeaepuy, 


ANNHS HONW 
Usaey uueg 
Wsingspreng 
ARH 19784 aremvlog 


¢ woawyy 04] 
PUVIAVO * 


ey 
_ ao pubeurs 


gecveqoues 


OTOQSPiNOD Q +> 
whyadg 


moos0KK > 5 
3. 
\ 
O1NTTD 10. NOLNVUS 
Tod es0y ‘oT QQ . 
puvryR9 é . 
poomywey 
suey 
TIZOILANOW 





45 ‘iu 


3uwo 
ie 





Ws 


u wey8ur 3 


Ny Oaouy) 
G 
to 


“4 sou0K “Or NITY 











Pagzfing 
P.103xO 


Puozuregg 
topos 


A yoImso 
WAraq21PPIK 


fe rere 


| Goa 
—* “1 suadoo; 


184 £1197, 


nitu38 

Onxg 
*) gv my 

or oo 
ss3¥® 


PUVIJOOg MON 
OIBQOTS AN . 
gree “4 

wo a <¥, 
By0U0yDS ‘Suds Or a4sHONWS BTMASTY 4 
324OHS _ % 


Of PlayOR 


“Ig 130g 


ud by 
OH ) 
con &; 


2 
ea iy > 
ous 


-*» 


: aes 
“yp 


noystreg, Des 
“SNOLLOUNNOO ¥ AVA TIVO 


NdILSIM % O1WVLNO 


4 


’ {Say 

‘ank J epnog 
LD o 

a vy O 
a5 
© OC 

°° * ” * 

6 oft 


ST4q WOMeL], 
YOA MIN . 


GAL JO avN 


wo 


Sy104 
o8ueuey; 


~, 
$ #094 NS, 
Lh my 


auuves3WIiM 


S 


vy 


: x on 


PSLiig 


\" 
% 


\ We 7 
No Oa 


~~ lg 
au, 


a > 


es01,U0K 


* 


N 


4 
proyzrey 


30s 060MO 


3IVMON 


Pustsres 


ser1fug A 
Na 


%, 

S, z 
oO 

io [3 


aiming 


moje ddny 


‘ 


ie) 


SZ 
<Z 
SZ 


Dy), 


¥ 





i 
ry 
° 











Splata Noss 
bia) 
Geddes) A 
MBAR TT 
Tear 105— 


sofuseg 


AQouUTy AUN 


%—m 4 


vpuvmol 


ODVOIHD °% WHOA M3N 
3LNOY HONOYHL 


Weauyouyg” | +] 
H * H 
SNBWNI0D = SIT10d'YNVIONIO {™ 
. ‘ oe 
' 
0 O1UMBIOG 
. ¢ & 
Pleysueyy, 


' 
1oheseT 
I a! 
| o 


aod | €110)804 ; eucdsousoy 
° 
: oi cousem y04 th 
a0 | ’ & ; 
OLuvuce Tydswery yh - pom i PULreAeTD sysnpueg ;™ 
mnyodmug Z 


he ssl 
ean MO 


AN. 
wouuneny 


ae 
ojeyyng 
HOH 
“Me 


noir of RdICY “SOK M 


NOLIVM 
or NIvuaa M3N 4 N 
JTMASTIVONYY 
A esnowsts 
aber 
4 Al aenjseg "A¥H pug 
MAIN VO 1H OW 
S19 fe 


°7100801 


a 
YMVL106 














PI9TZ399 4 


suayqry, *A GomTAIM 


‘ody ynog 


> 
co eswia 


¥\ Ja0uadg a 


yy sy 
go 
5| #9 
SNiviwm 
spuour 


uvey on 


<i 


uvx wueg 
uojueg 


, > ‘ 
“ C) 
h\\; ~ 
A = Baouan 
nqny rt) 
“* wBnieo 


a 
2uOHS 


° i 
NW 6g° . 
; Wooo oo a0" wn qouKk 


“A Su0yg 
» 


SNOVHAS =S2m 


¥wALSIHOO 


° 
Brg pee 
app 


” 


ah? 


°F tein, | 


che way 


Sieur, 


EE 
LL Sn S 


PapIq 


puvlAy 


pioypeag 


a ee yee see 





aU9D O131'T 
Tealog 


5 
a =] 


4 UvaIC, uojITO. 


BouvuryY 
ayyspieyg]  * 
vqng % 
‘A stjousop; z “A Snomg 
2 Ly Paozysy 
You e 
« 4 
“A Sfomreg 


< 
eA Supdg 


uoyteq 


orFeq 
2» 
wf =D, 


“A Sauyen 


a 


MUST A 





“Onn ou V1 


ounr ? 


eh 


savy 


V4 VUVOVIN 
YN, 


"On, Sle 


SuOHS 


- “ 
Er LZ] wow 
































OcrT., 1905. | 





RAILWAY STOCKS AND BONDS. 105 





‘Bonde Prive 











| INTEREST OR DIVIDEN D8. 

































































tac t ————— &6., ‘nite nage |e or Amount | Rate When |Where ble, and, b: Giocks—Last 
For explanation of column hi see notes) 0 0 ‘ar er en paya a y oc 
_ n first page of table. Road. Bonds Value [Ontetanding Cent. Payable Whom | Dividend. 
N.Y.0.4 W.(0on.i—@ notes,sec.by lst M.Scr a sone 1899 | o1.008 | $1, thy 000 5g. \F. & A.| N.Y.,.N. Y. Trust Oo. Feb. Feb. 06-Feb. "11 
Do g., sec. by lst. M. on ElkH. OC. &I. ,due 8-a.c*) .... | 1900) 1,000) 2/825 ,000 5 g. |\J. & D.IN.Y., Morton Trust Oo. ec.’05Deo,’15 
Car trusts, ser. A, 857,000 payable semi-ann.Ma .... 1902 1, ‘000 57,000 | 4\9g.|M. & 8. N. Y., Manhat. Tr. Co. | Mar. 1, 1906 
Car trusts, ser. B ” $37,000, payable semi-ann Mie; .... | 1902, 1 *000 | 148,000 | 4i9¢.\J. & D do do To June, 1 
Car trusts, ser. C, $22,000, payable semian.Mle .... | 330 | 1,000 110,000 | 5 g. |M. & N.) do do ry 06 M’y’03 
Car trusts, ser. D, part due semi-annually ...... ---- | 1904 | 1,000 | 280,000 5 g. |A. & O.) do do ’06-Ap.’09 
New Yerk & ‘Oitawa—1et M , $2,500,000, g. G...... | 128 1905 |1,000&0) See text. | 1 J. & J.\N. Y., Grand Cent.8tat. Seiy 1, 1955 
N.Y. Phila. @ Nor. ‘oLk—Btock, re 500,000 Laan ebeese| sane 50 | \8in 1904|/J. & D.| Checks mailed. June 1,'1905,4 
1st M., $3,000, 8 Sees o* 112) 1899 1,000 | 4g. \J. & J.|Phila., 26 So. 15th St.) Jan. 1, 1939 
Income mort., g tion oun, ($1,060,006) FP 112 1899, 1,000 | 4 |M. & N./Cheo eoks mailed(see text)| Jan. 1, 1939 
. ¥. @ Putnam. SY . & No., 1 mortgage old.c| 57 | 1887 | 1,000 | 5 g. |A. & O. New York City. Oct. 1, 1927 
N. ¥. &P. con., $6,200 000, g., rend. On.c" 5 94 | 1,000 | 4g. |A. & O.|N.Y., Gr. Cent. Station.| Oct. 1, 1983 
N.Y. 2 ee. & Bh— st M., $1,0 00, &. T nteennc! 12 1,000 | 5g. |M. & 8.\N. Y., U. 8. M. & Tr. Co.| Sept. 1, 192° 
24 M. income bonds, non-cumulative.Ce........ 12 | 1887 |_ 1,000 CO5%) nner | cccsccccce Sept. 1, 1927 
N.Y. , Busa. é Wes Midland RR. 1st Mg. Ce. o 72 | 1880 506 &o. 6 g. |A. & O.|N.Y.,Of. ee meee Apr. 1, 19lv 
yg EEN fp Been seesa) °° sur fiat 
. anna st mo Se Pere Pe ae g. |J. . coccesesss ° 
let mo fine. @01d.Ce...... ...-2- o*| 127 1887 1,000 5g. \J. & J. Jan. 1, 1937 
24 mort. ($1,000,000 r 3d M. on 72 m.Ge.c*| 127 | 1887 | 1,000 4Jeg.\/F. & A. do do Feb. 1. 1937 
General mo mortgage for gold....Ce.c*,/ 127 | 1890 | 1,000 5g. |F. & A. do do Aug. 1, 1940 
= 1st mort. for $2,000,000, on. Us.c*a&r| .... | 1 1,000&c 5 g. |M. & N. do do May 1, 1943 
lied compan: 
Wilkesb. & n, lst M., gold, guar. p.& 1.G..c*} 65/1892) 1,000) 3,000, 5 g. |J. & D. do June 1, 1942 
. Connect. RE. ist M. gored: at 105 ,gu.Mip.c| 10/1897) 1,000 100, 6g. |M. & 8. do do Mch. 1, 1907 
ic & N. Y., 1st mort., (999 years, ren .: 3 | 1885 500 70,000 6 J. & D. do do Deo. 1, 1910 
in RR., 1st mort. (br’ch to Macopin Lake)| 2/1896, 1,000 4, 5 J. & D. do do Dec. 1, 1916 
N.Y. 5. & W. at M. red. at 110, . f...07| .... | 1887| ....-. 337,000 6 M. & 8. do do Moh, 1, 1913 
ry re Goal Co. 1st mo * 4 1893 500 450, 6 M. & N.|Nov.,’02,n’t pd.wh.due| Nov. 1, 1933 
N.Y. Tex. 4 Mex.—See GALVESTON HARRISBURG |AN ANTONIO, 
Niagara Junction Ry.—1st M., $650,000, g Me.o*| Text.| 1902; 1,000 175,000 5g. |F. & AN. Y., Mero. Trust Co. | Aug. 1, 1922 
> @ Portsmouth Belt Line—1et mort.GP ....| 6/1898 1,000 250,000 5 F. & A.|Phila., Fidel. Trust Co.) Feb. 1, 1939 
Me oonas- See ATLANTIC Oo. | 
Yorfolk 4 Southern—Capital stock.......-...--.---. i 100 | 2,000,000 \Bee text.| Q.—J. IN. Y., — Tr. Co.'Jan.10,’05, 1% 
54 miles, and all after uired pro V. 72, p. 87; V. 78, p. 2012; | of the incomes. Year en Dec. 3 $388, me § net’ 
V. 80, p 651. — — — _ : $153, 799; other incom: ©, $5, 855 ena, roe 681; Chen $100,184" 
The stockholders voted on Yr 7, 1904, to authorize a | —(V. 66, p. 1046; V. 77, p 8.) 


now mortgage for $12,000,000 to 5H anny funds for capital re- 
pa ye under which h $2,000 may be issued immedia 
d the remainder aan for future needs. A3p.o. ©. divi- 
dend (ealling for po thm 0 $1, PS 40,000) was paid on the common stock in 
Jan.. 1905, vesting in the shareholders d ectly the right to elect the 
entire board of directors. V.7 oO 1332, 1462; V. 80, p. 872. 
Early in the calendar ae “yyy properties at Scranton, 
Pa., of the Lack. Iron Steel Co., (the yt ity of the —- 


S 





then open being about 700,000 tons per annu! a were purchased by 
the Reventon wee Co., aided by loans from the N. Y. O. & Wy. the latter 
issuing ite $2 5 p. 6. fe po (reduced to $1,475, Aug. 1, 
1905), Li... over a period of years secured by first mo 6 OD 
the coal poperty. and ——— far 475,000 (of which $305, has 
been repaid) secured by a seco: steage, & ve ry ao 
tract for entire tonnage. V. 68.p 1, 42 


Vv. 6. 
In November, 1900, eight AL, AA. 5, P properties with a 
um out ut of 2, oe wae annually were as the Elk 
Hill Coal & m Co., the N. Y¥. O. & W. issuing ite 4 500,000 5 per 
cent sinking fund first lien gold notes scoured by the Coal & iro 
, these notes maturing $75,000 each 6 ae... , bogie 
"June iL, 1911, and ccchar ee oe mi-an- 
nually to Dee. a ‘1915. The notes are secured assu with the 
bonds issued under the general mertes age of 1905 The Elk Hill Co. 
made a second mo ey Y. O. & W. for $2,400,000 at 5 
per cent. V. 71, p. 1270; 


The company’s coal tonn Ze 7 Terie as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 
tons; other companies, 300,000; washeries, 800,000 tons. 

EARNINGS.—For 2 months ending Aug. 31: 

2 mos, Gross, Net. Oharges. Bal.,sur 
1905 . om $1, 491,477 $513,705 $135, oss $378,017 
1904 . we sacs. 9/376 534,196 115,450 418,746 
ANNUAL REPORT. wR cre for 1904-05 was given in V. 81, p. 972 
Ooal traffic in 1904-05, 3,141,260 tons (out of 4,685,350 tons), against 

2,890,225 tons in 1903-04. 



























an mn June 30. oy 1904. 1903. 
ich inmate 7,090,888 oe. 484 $6,176,518 
ee expenses andtaxes. 5,050, aH 072,938 4,557,087 
Balance, net earnings.... $2,040, ooro bd $1,619,431 
Tot. net income, incl. “other.” $2,491 387 051,194 $2,021,368 
Interest on mo: bonds.. 766, 976 683,758 677,480 

Miscell.interest and discount 231,155 271,638 280,0 
Ren’ DEE sncdcbtasassncesce 211,948 208,968 202,870 
Dividea 4, 14 p. 0...... .....- — . aaa  . saeeeane 
Balance, surplus.............. $403,513 Rg 828 $860,971 


Pres,, Thos. P. Fowler, Directors, Dec., 1904, V. 79, p. 2643.— 
(Vv. 80, Pp. 2622; V. 81, p. 31, 156, 665, 727, 972, 1044.) 


New York & Ottawa vem Lake, N. Y., to Ottawa, Can.° 
128 miles. Successor of the N. Y. & Ottawa RR., acquired by the N 
Y. Cent. & Hudson Riv. R&. at foreclosure sale on Dec. 22,1904. V- 
79, p. 2796; V. 80, p. 223, Stock authorized, $1,250,000. In June, 

1908, @ mortgage jor $2, 560.000 was made, of which about $1,500 000 

we Jey for the property and remainder for re! and 

tions. V. 80, p. 2458; V. 81, p. 265. Year ending June 30, 1904 
(old co.), gross, $2. 3,297.—(V. 80, p. 2220, 2458; V. 81, p. 265.) 

New York & Pennsylvania Ry.—V. 79, p. 501. 

New York Philadelphia & Norfolk BRR.—Delmar, Del., to 
pp eo panne bee ne — and King’s Creek, a to com oie ad miles. 

» $2,000,000, all outs’ eo repre- 

sented by ne b zotlable trust certificates ee by elite 12 Insurance 

fo posit Co. of Phila. Of the $3,000,000 1st 48, $400,000 

are ap paapeen for improvements. V. 68, p. 773, 978. As to incomes, 

aoe t 68, p. 978. Dividends on stock, 1901, 6 p.c.; 1902, 5 p.c.; 1908, 
; 1904, June, 3; Dec., 5, inel. 2 extra; 1905, June, 4. 

“aaeaieen —Year ending Dec. 31, 1904, Here $2,001,784; net, 
#580,296; other income, $100: charges, $39 257; dividend (8 p. ©), 
$160,000; bal., sur., $24,139. -(V. 79, p. 2086; Vv. 80, p. 872.) 

New York & Putnam RR.—Owns 155th Street and 8th Ave. 
MN. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles: 
double-track branch to Yonkers, 3 m.; operates 2 ™.; ‘total, 59 miles’ 

HisTorY.—Successor to the N. Y. & Northern. sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Cent.& Hud &iver 
RR., to which it is leased—see . 63, p. 754, 820, 1159; V.81, p. 265. 
Decision, V. 74, p. 380; V. 77, p. 2339. Stock, $6,500,000; par, $100. 

Bonps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 58.—(V. 77, p. 2239.) 

New York & Rockaway Beach Ry.—(See Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, 10°31 miles, with 
branch, 1°43 miles; total, 11°74 miles double track, mostly 80-Ib. 
steel. Stock, $1,000,000; ‘par $100. Leased in perpetuity in 1903 
by Long Island Raiiroad Co., whose endorsement is — = tirst 








mortgage bonds. On June 30; 1904, $101,000 firsts o y L.I 
RR. were on deposit under its unified mortgage, together with gous, 333 





New York Short Line en build a cut-off for the Reading Ce. 
between Cheltenham and Neshaminy Falls, 91 miles, t be completed 
in spring of 1906. V. 79, p. 1038. To be four-tracked, 2 tracks to be laid 

at present and on two miles three tracks. Stook, $250, 50,000, all owned 
by g Co. Guar. bonds will likely be ane (Vv. 78, Pp. 2335.) 

New York Susquehanna & Western RR.—(See Erie M 4 

HIsTORY.—In 1898 the stock was mostly exo ed for stock of 
Erie RR&., which operates the line yr sey ee - 66, p. 53, 83, 759. 

Const eenccirents Stk. Miles. | 8usq. Connecting RR..... 
Jersey Vy AS Pl., Pa..101 Other aoe gs eases eeaccos 

(Double tract track 18 miles. 


Wilkesbarre "b Bas leccoceses 
Total = operated nome oo.) June 30, 1904........... tas 
STOCK.— $13, 000,000; com., $13,000,000, of which the Erie 

ovine a 30, 1905, $12,378,900 common _ $12,892, 400 preferred 

of which $6,636,000 common and $6,630,000 preferred are posited 

under its Pennsylvania collateral trust mortgage. Di ~¥ Ky yA pre- 

ferred, Nov., 1891, to 1892, 24g p. o. yearly; None since. 
Bonps.—General mortgage 58, bonds are reserved 4° retire the 
419s. see mortgage abstract, V. 52, 84. The 
are exchangeable for _—— * ayment of an nabenamaent. 
As to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, and abstract of mort. V. 57, p.512. The Wilkesbarre @ Eastern 
1st 58 are unconditionally goarantesd. ¥. 60, p. 481. 
pt a Connecting 6s are called, $25,000 each M&S. 
ENINGS—2 mos,, 21905..........- Gross, $442,514; net, $135,162 
a 1 to Aug. 31. §1904...........Gross, 391,771; net, 118,858 
RErorRT— For 1903-04 in V, 79, pn wero showed on 238 miles. 
Gross. Ine. Oharges. Bal., Sur. 

$2,743,135 $062 843 “po, 166 $910, 494 $92, 515 
659,790 1,109,812 49,903 942, ‘928 216, 787 

—(V. 79, p. 681, 1642, 1958; V. 80, p. 712; V. 81, p. 1175.) 


New ‘ork Texas & Mexican Ry.—In 1905 consolidated with 
Galveston Harrisburg & = eS Ry., which see. 
In year ending June 30, 190 54, 826; net, i tt 908; deficit 
under charges, $113,019.—(V. 4 Dp. 288, 702; V. 81, p. 212.) 


Niagara Junction i ee terminal and nau rl extend- 
ing from Niagara Falls, N. Y., to Pletcher’ > Corners, N. Y , 5°15 miles; 
factory sidings, 8°74 miles. ’ Stock, 000 common and $140, 006 
eight per cent cumulative preferred: all of the common and nearly all 
the preferred be owned by the Niagara Falls Power “‘o. No bonds 
in excess of $500, can be issued without the consent of the entire 
stock. Year ending June 30, 1905, gross $46,571; net, 825,536; in- 
terest, panes, =. 2% 2,029; bal. -, 8ur., $13,507. President, D 0. Mills; 
2d V.-P. and m. . Rankine; Secretary, F.L. Lovelace. Of- 
floe, 15 prosaee &t., ONOW York. 

Norfolk & Foremncem ees Line acre Port Norfolk 
to Berkley, Va., 6 miles. k ,849,600, in $ shares. Bonds see 
table. Year ending Dec. 31 eit TOSS, fs ron net, wo 027; int. 
on bonds, $12,500; other int., $31; taxes, % 697; bal. ,sur., $26,799. 

Norfolk & Soaeosn RR.—Owns Norfolk, Va., - _ eeeoten, & #.< cy 











erie ‘omp: a re LL. mer Nortel to Lynn Haven Inlet and 
Virginia h, via Cape Henry, 24 miles, was acy ; a connect- 
ing line from Mackey’ 8 Ferry to Plymouth, 10 m., was completed late 
in a 1908 & * [orien Vv. 78, p. 1549, 2599; V. 79, 
p- 
In 1905 new interests, including parties itenetGed with the Atlantic 
& North Carolina, acquired control. V. 81, p. 117 

DIvIDENDSs.—July, 1892, to Jan., 1905, incl., at . p. c. per annum; 
in July, 1901, and Apr., 1904, 1 p. ‘o. extra was paid; none since. 

Bonps.—Of the consol. 5s of 1904 ($10,000,000 authorized issue), 
$2,430,000 has been sold to pay for the gee ofthe Transit Co., 
the electrification of the Virginia Beach branch, the parease and 
broad-gauging of the Washington & yy th branch, $1,970,000 is 
reserved to take up the outstanding $1,655,009 bonds and #315,000 
treasury bonds of 1891 (the latter to be surrendere 1 Jan.1. 1906), the 
remaining $5,600 000 bonds being reserved for fature construction, 
equipment and improvements. V 79, p. 2697; V.80 p 473. Loans 
and bills p:ya"Je June 30, 1905, $610,000; car trusts, $38,703. 


REPORT for 1904-05, including water lines, showed: 


Year— Grose (RR.) Net. Other Inc. Int.d tax. Bal. tordir, 
1904-5 +-0 ee $177,788 $8,730 $169,418 def $17,100 
1903-4...... 941,442 265,311 8,629 111,241 er a *699 


Dividends paid: In 1904-5, 4 p. c., $80,000; in 1903-4,3 p. c , 860, 
000 ——— - wg Perry; Treas., C. W A Voorhis, 47 Nas" 
sau St, N. , A. H. Larkin, 54 Wall &t., N. ¥.—(V. 80, p. 1112, 
2345, $622; qv; sl, p. "1175. ) 
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OcT., 1905. | RAILWAY STOCKS AND BONDS 107 
Bonds--Princi - 
RAILROADS, Miles | Date ‘Bize, ee| EE INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of | Par | Outstandin Rate per! When |Where ye, and by| Stocks—Last 
n first page of tables. Road. Bonde) Value. | 8! Cent. Payable Dividend. 
Norf. @ Sou. (Oon.)—1t M , $1,970,000, gz." p.c*} 223 | 1891 $1,000 | $1,655,000 5g. M & N.|_N. Y., Metrop. Tr Co. May 1, 1941 
lat general mort., $10, 000,000. g., red. at115.@) .... 1904, 1,000; 2, ,000 52. J. & ie ® Lf , Guaranty Tr. Co.| July 1, 1954 
Norfotk & West. Ry.—Com. stock, $66,000,000. << cose | cons | | 64,469,200 |3in 1904|J. & D.! ce, Philadelphia. |J’ne16,’05,14s 
menpens t pref. 4 % non-cum. $23,000,000. oan sgne 100 | 22,991,100 |4in1905/F. & A.| “— do Aug.18, 2% 
W. Gen. (now lst) M.Norf.to ris..ete.g. FPS 428 1881, 1,000, 7,283,000 6 g. \M. & N.'N. Y., Mercant. Tr. Co.) Muy 1, 1931 
New River division 1st mortgage, gola.F P.c*} 193 | 1882 1,000; 2,000,000 6g. A. & O.! do mw Apr. 1, 1932 
Improvement & Extension Mort., gold FP .c*| 588 | 1883 1,000, 5,000,000 6g. |F. & A.! See te. Feb. 1, 1984 
Scioto Valley & New Eng. let M. assum. m£-00. e*} 129 | 1889) 1,000 5,000,000 4g. M. & N.\N.Y., Mercantile Tr. Oo.| Nov. 1, 1989 
N. & W. lst consol. M. -0*&T/1,608 1896 500 &o.) 40,400,500 4g. A. & 0.) Oct. 1, 1996 
Div. 1st lien & gen.M. (textarea. 165, 29. G 1,804 1904 1000&c.; 8,000,000 4g. \J. & J.) ao July 1, 1944 . 
Pocah.jt. M.,$20,000,000, ., call105,8.f.GP c*ar| '.... | 1901 | 1,000 19,986,000 4g. J. & D. X.Y. Mereantie Pr. Co. . 1, 1941 
Col. Con. & Term. 1st M., » gu. “4 At {end.) Mp o* 4 1892 500 600,000 5g. J. & J.'N.Y., Metr’p'lit’nTr.Co| Jan. 1, 1922 
Besip. trusts, ¢., eee y Tly, beg. 1905.FP c*} .... 1902), 1,000; 3,000.000 42. |M. & 8. Phila. Fidelity Tr. Co./Sept. 1, 06-11 
Series oo } Pore yeed yriy SP] ..c- | 1908 | ceccee | 900.000 4g.jJ. & J.) = 4 Jan. 1,°06-13 
a0 Series B, gold due $100,000 y'rly.F P| .... 1903) .....-. | 900,000 4g. |M.& 8.) Mar. 1, ’06-13 
d> Series (,g., gu. p.&1 due $20,000 y’lv} .... 1905) 1,000; 2,000,000 4g. \|A. & 6:|Philas Commers Tr.Co. ‘Apr. 1, ’06-15 
Norrist. @ Main L.Oon.—1st M.,g.,gu.p.41.end.GP/ .... 1902, 1,000) 250,000 4g.M.& 8 (Phila, Read’ 4 Sept. a 1952 
North ne a pew 7 . Fental eecnedaese SEE | cscs | 100 4,000,000 F. & A.) urlington, Ang. 1,05, 3 
No. Penn.—8tk of: 000,000 auth.| 86 aaa 50; 5,100,000 8 | Q.—F. | Phila. "Of 24080. $a Bt.|Aug.25 "08 2% 
O)4 2d M., sy st 78 ym Py n 1896). -.-C| 56 | 1866 500 &., 1,500,000 4 MA&N.) do May 1, 193: 
Gen’l mort.. extended in gold in 1903..... Car 86 | weweee | 4,500,000) 33:98. J. & J.| 4 do Jan. 1, 1953 
Funding loan bonds, $109 "000....... ‘ pat } 391,000 M. & N.) do do Nov. 1, 1928 
Real estate morts. and ground rents June, 1904.. iaike BEB7O | ccosce nw to . Aone: | aera 
No. East Penn.—ist M a7 , gu. P.& R. (end. y Guec 26 | 400,000 \A. & 0. Phila Phila. & Read’ g.| Apr. 1, 1 
North’n Ala.—1st M ($3. eee rior lien).K.c} 107 | 1,650,000 |See text.\J. & J.\N.Y. , J.P. Morgan&Co.| July 1, 1928 
Northern, (N. H.)—8tock, 6 p. 6. rental.............. 83 | } | 3,068,400 |See text.; Q.—J. |Bost., 1023 Old 8o.B1 1g.|Oct. 1°05,119 
Northern Oentral—Stock ($2 0,000,000 authorized)) .... | -... | 50 | 17,193,425 |8in 1905|J. & J. ne Ottice| July 15,'05,4 
1st mort., State of menyuat loan—V, 74,p.1197| 145 1855) ...... | 1,500,000 6 | O—J. | [rredeemable. 
ps poany general mre 4 1874, gold, ser. E. co} 145 | 1885 | 1,000 | 1,757,000 419g.\A. & O. [o-. Apr. 1, 1925 
=. series “A” & a (A $2,565,000). FP} 145 76&82) 1,000; 3,565,000 56 iJ. & J.|Bal altimore,Treas. O Jan. 1, 1926 
ows Ba mariana Jers Stock, guar. (see V. 69,p.81)| .... adaail 100 1,000,000 4 | Q.—M. IN. Y., 21 Cortlandt oo '|Sept., 1905.1 
yi now Ist, interest guar............. c| 21 1887 100 &c.; 654,000 6 i, ie ab) do do July 1, 191 
000,000, g., int. gu. by lease.Wamc”! _... | 1900) 1.000! 154,000 4igg.'J. & J.! do do Jan 1, 2000 
Norfolk & Western Ry.—See Map.—System extends from Nor OrrFicers.—President, L. E. Johnson; Chairman of Board, He 
erstown, | Fink, 27 William 4t., N. Y.; Vice-Pres., Wm. G. Macdowell. Sec., 


folk, Va., westward to Columbus, Ohio, and northward to H 
Md., with —— to the various coal fields in Virginia an 


fs 


West Va = Ty & tng ¢ , J08, ak pe A BW Roanoke, Va.; Phila- 
Road owne Miles. Miles elphia office. Arcade 8» arket an stree 
Norfolk, Va, to Columbus, 0... 704 | Roanoke to Winston.......0.. 121 Mee 4 pink and Victor Morawete. a Ney rark: te i. 
Radford, Va.,to Bristol, Tenn.111 | Sundry branches. .. 290 | joseph L. Duran and John eo ureen, Piitladatphias James McCrea, Pittsburg; 
Roanoke, Va., to Hagerstown .238 Columbus terminal. 4 Walter Hl raylor, Norfolk, V 
Graham to Norton —— | —(V. 80, p. 1857, 2344; V. “31, p. 31, 212, 665, 896, 912. 1175.) 
44| Total owned June 30, 1905, 1.833 








Nor. Car. June. to Frie Norristown & Main Line Connecting R&.—Owns road 
Lynchburg to Durham,N.C 8,405 feet long, including bridge over Schuylkill River, extending 
md 





Portsmouth Jot. to Cincin- Double track.....+.----+----++ 166 | trom Norristown to a connection with the main line of the Phila 
natiand Ivorydale.......... 106 hia & Reading at a point above Bridgeport, Pa. L:ased to Phila. 
ORGANIZATION—Successor in 1896 of Norfolk & Me en RR., ete., R Reading Ry at 4 p.c.on stock and int on bonds. The Reading Co. 


owns all the 850,000 stock and guarantees the bonds.—V. 75, p. 1148. 

North Carolina RR.—Owns from Gold*boro to Charlotte, No. 
Carolina, 221°65 miles; Caroleigh Jot., N.C., to Caroleigh Mills, 1°90 
m.; total, 223°55 m. Leased from Jan. 1, 1896, to theSouthern RY; Co. 
tor 99 years at $266,000 (644 p. c. on stock) per year till Dec. 31, 1901, 


per plan, in 62, p. 641. In 1900-01 Penn. RR. and 
companies acquired — through purchase, of over 
of the stock. See V.7 iP 503; also V. 70, oe 1150, 
71, p 809; V. 72, p. 184, ‘48 V. 73, p. 957; + p. 1270. 
building June 30, 1905, see V. 81, p.913 In 1904 abemben 













UMI 





& Transfer Co. was acquired. Vv. 75, p. 1202; V. 79, p. 974. 

8TocK.—Provisions of pref. stock were given in 8u:. of April, 1897, 
page 4, said stock being 4 p. oc. non-cum. with preference 2s to assets. 
Sees, p. c. a fi 1898. or or 1901. ¥ bw 04. ™ 

Preferred.. 7 3 4 4 

Common...... a om Pe 2 2M $ 3 pay ll 

In 1902, on com. , June, 1 p. c.; since to June, 1905, 149 p. c. semi-an. 

Bonps.—The tirst consolidated mortgage of 1896 is limited to $62,- 

,000, the balance unissued being reserved to retire the undewlying 
bonds. The right to issue prior lien bonds has been annulled. . 73, 
p. 502; V. 74, p. 151; V. 75, p, 505; V. 77, p. 1785; V. 78, p. 229. 

The 4 per cent first consols are a first t mortgage on & large 
part of the. system, viz., about 869 miles of railroad; upon i 

rtant terminals at Norfolk and Lamberts Point; upon the Ohio 

ver Bridge and the Roanoke Machine Works; besides being a 
consolidated mortgage upon 739 miles of the system, sub 
ject to the undisturbed liens. They are further secured by the 
squipment (cost over $11,000,000), covered by the car trusts and oe 
ment bonds taken up under oak See abstract, V. Sep. 376. 

p. _* 438,532,723, 1080; V.75, p. 505; V. 79, p. 213; V. 81, p. 212 

The N. & W.-Pocahontas joint bonds are secured by about 295,000 
acres of coal !ands owned and held by the Pocahontas Coal & Coke Co., 
whose stock is owned, of which abou ,000 acres have been leased to 
companies whose stock is all owned b: the United States Steel pd 
ation and 39,797 to other concerns, the royalties under such leases 
alone ane shortly ex ited to be sufficient to almost meet the fixed 
charges. They are subject to call at 105, beginning “XxX for a sinking 
= of 24g — per ton mined. V. 73, p. 845, 902; V. 74, p. 41, 380, 

1197; V.75, p 502. These bonds are the joint and several obliga- 
tions of the ‘Hallway Com ne and of the Coal & Coke Co. 

Divisional :st lien and general morigage 4s of 1904 ($35. 000,000) 
authorizd for future capital requirements are a first lien 
on extensions and branches not covered by the first con- 
solidated mortg-ge aggregating 196 miles, and upon such ex- 
tensions and branches as may be uired from the proceeds of 
the new bonds, and aiso a lien subject thereto ge the oro, 
covered thereby. Of the $10,000,000 bonds issuable at on, 0v0,- 
000 has been sold for voRe veas and new equipment. Vv. 738, p. 
1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175. 

Equipment trusts of 1 Vv. 74, P- 81; V. 75, A "502; of 1904, 
he ave . In April, 7905, Ser. “C” oar trusts for $2,000, 00 were 

8v, p. 1857. Description of funded debt, see V. 75, p. 504. 


yo bens FINANCES.—Of the traffic in 1904-1905 64 p. o. (10,112,083 
tons) was bituminous coal and coke; av. rate per ton per mile, 0°474 
oen's; train load, 531 tous. As to new 48 of 1904,see BONDS above. 


EARNINGS—For 2 months ending Aug. 31: 


Gross. Net. Int., taxes, dc. Bal., sur. 
Se eenssenes -- $4,521,750 $1,712,066 $672,412 $1,039,653 
eensaceponses 3,761,934 1,540,553 586,460 954,093 
anions for 1904-05, V. 81, p. 896, 912 (see ed. p. 873): 
1905. 1904. 1903. 1902. 
Years end, June 30— 8 $ 8 8 
30 ox 833 1,769 1,722 1,685 


158,773 3,150,859 2,841,491 2,379,476 
“98° (249, "399 18, "394 ‘941 17, ‘676, "349 14, "594, 281 
1,088 ‘673, 642,836 578,449 


Total gross earnings. 24,089,260 22,718,977 21,160,675 17,552,206 
Operating exp. & taxes..15, 285, 434 14,344, 730 12, '697, 430 10, 136,227 








gr $286,000 (equal to 7 p. c. on stock) balance of lease; also taxes. 
V. 63, p. 361. State of Nor. Car. holds $3,000.000 stocks. (V. 66, p. 665). 


North Pennsylvania RR.—Owns from rhiladel ~~ oe 4 


Sethlehem, Pa., 56 miles; branches to Delaware River, 
second track, 544, miles; total track, 227 miles. Leased for ‘996 
years from y 1,1879, to Phila. & Reading RR. at 8 per Sey on 


stock, and lease assumed in 1896 by Phila. & Reading Rail wo oe 
rent liabilities June 36, 1904, $432. ~ —(V. 73, p. 1160; 75, D. 
1354; V. 78, p. 821; V. 81, p. 559, 668. 

North-East tabs de in Owns road from Glenside to 
New Hope, Pa., 26 miles, Controlled by Reading a Capital 
stock, $400, 000, of which $318,950 owned by Reading Co. par, \ 


Northern Alabama Ry.—Shettield to Parrish, Ala., and branches, 
119 miles. In April, 1899, . majority of stock and bonds pur- 
chased by the Southern Ry. V. 68, p. 824,873. See also V. 69, p. 391. 

Stock is $2,000,000. Under supplemental mortgage of 1898 $400 
000 of the outstanding $1,700, lst 58 were made prior liens. Re- 
maining $1,300,000 general lien bonds bear interest for two years 
from July 1, 1898, ; r cent, aes 2 per cent for two years; there- 
after 5 per cent. 2 1208. F pet ending Jane 30, 1904, 
gross, $437,186; ®.. $46, 30. In 1902- net, $63,364.—(V. 69, p. 28.) 

Northern (New Hampshire) RR.—Owns oe cord, N. H., to 
White River Jct , Vt., 1d es; branch to Bristol, N. H. 13m; total, 
83 miles. Subsidiary lines, Concord & Claremont RR, 71 71 miles; Pe 
terborough & Hillsboro oD ’RR., 19 miles. Lease to Boston & Lowell 

‘or 99 years from Jan. 1, 1890, was assigned to Boston & Maine; rental 
was 5 per cent on stock till July 1, 1897, and now 6 po — Pi 
able in Cay Until July, 1897, 1 p. c. extra was paid regul 
contingent fund. Also in 1894, an., 5 Pp. ©. extra was pads 2 1496, 
July, y 4 extra; in regi hf c. extra; in July, 1904, p. 6. extra. 

—( ” 65, p. 463; V. 78, p 23 

Northern California Ry.—See Southern Pacific RR. 

Northern Central Ry.—Owns Baltimore, Md., to ee Be. Pa. 
135 miles, of which 132 miles Bae ~ track—bran ch, 9 mil 
Shamokin Valley « Pottaville 38 miles; Elmira & Williamsport lameport 

RR.,76 m. ; operates at oa = & Lake Ontario les; 
Lykens Valle RR., 19 miles; also since June 1 i902" Tork yt 
& Frederick RR.,56 m.; York branch Penn. RR., York, Pa., to Col- 
oe, 13 m.; total, 448 miles. Also uses N. Y. LE &W. tracks, 7 m., 
and Phila. & Erie, Sunbury to Williamsport, 40 miles. The Northern 
Centra! Connecting RR Co., incorporated on May 12,1903, with $350,- 
000 authorized stock, ia building from a connection at Selinsgrove Jct. 
to the main line of the Pennsylvania RR., 35 miles. V. 7s, p. 773. 

ORGANIZATION.—A consolidation of several roads in 1854 Con. 
trolled by the Pennsylvania RR., which owns a majority of the stock. 
The stockholders in Nov., 1903, ay Fe lease to or 

merger with the Pernsylvania RR. V.77,p. 75 

SECURITIES OWNED—On Jan. 1, ng 5, among the assets — ba 
Elmira & Lake Ont. stock a. $1,500, Sham. Val. & Potta 
sens 650; Union RR. stock, $1,225, 006 (th (the bal. of $875,000 being oreo 

Phila. Wilm. & Balto.), ete. ‘Also the following, mostly acquired 

: Ches & Ohio stock $1,500,000; Balt. & Ohio pref. stock, #1,000,- 
000, and common, $781,500; Norf. & West. pref. stock, +500, 000, and 
common, $1,000,000; Erie & West. Transportation Co. atoet $500,000. 

STocK.—Authorized issue was increased in Feb., 1900, m $8,000,- 
000 to $12,000..00; Penn. RR. on Jan. 1, 1905, onan 39, 401,950. 
The stockholders in ’Nov.. 1903, voted to increase the authorized stock 
— #12,000 000 to to $20,000,000, Of the new stock, $5,731,125, T-7"! 

t outstanding to $17, 193,425 was subscribed for at 862 








Total net earnings. .. 8, 803, 826 8,374,747 8,463,245 7,415,979 
Total net income..... 9) 014 "399 8 521,479 8:611.504 7,490, 87 
Interest on funded debt. 2,862,933 2, 603. 3.510 2,435, 6 30 2, 7352, 402 | § 








Interest on car trusts... 226,667 5 
Def. int. Poc.C.& C. bonds sr aee 295, 4 59,176 161,230 
Dividends on pref ........ (4)919, 4)919,5 a (Mona 814% (4)910.014 
Dividends on com... ...(3)1 934076(3)1, 934, O76, rere (2)1289384 
DE nasesscnecs . xntahenti .denenms 35.000 1 
Betterment fund, etc.... 2,250,000 2,000,000 2,! 500,000 2,500,000 
Disco 1t, 6t6............. 160,197 87,167 347, 078 80,392 
Bealance...............87- $444,926 sr.8524,719 sr.185,041 er.182,076 





or $50. hare in June, 1904, the ore Soe used to pay off $2,- 
zen “0 bonds maturing July 1 » 1904, purchase $1, Bae, 000 of the 
$2,000,000 outstanding Shamokin Valley & Pottaville RR 31g p. o. 
bonds not already owned, and provide for improvements and equip- 
ment. V. 77, p. 1875; V. 78, p 1907. 
peo i 1888. ’89. ’90. 4. by 93. '94 to 1900. 1901 to July,’05 
, S 8 yearly (J@J) 


Per cent... 7 yearly 
EARNINGS.—8 mos., } am > oe $6,768,545; net, $1,157,892 
Jan. 1 to Aug. 31. 21904........ Gross, 6,636 145; net, 1 74.98,492 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1904, given at length in V. 80. p. 868, 876, showed the following: 



































108 RAILWAY STOCKS AND BONDS. | VoL. LXXXx1. 
ILROADS. INTEREST IVIDENDS. Bonds—Pninei- 
For explanati roe ae co. Mot | of, | Par |o Amount late per| Wh a P a a by| "Slocke—Laat” 
r vy column +» 808 NO 0: r en EY and by t 
n first page of tables. : Rood. £ | Bonds Value. Outatanding Cen’ Payable} Whom.” Dividend. 
No. Ohio—1st M., g. ($15,000 a) .& 1.Ce.c*| 167 | 1895 | $1,000 prg sty ee 5 g A. & O.|N. Y., frase Nat. Bank.| Oct. 1, 1945 
Northern Paci, § ‘Ry.-8 '58,600,000 000......| «| can 100 |155,000,000 | 71n’0 Q.—F. York. Nov. 1,05, 1% 
Western RR. Minn. 1st M., soll, assumed........| | 60% | 7 | 1,000 | 328,000 7 M.3£&N$ a May 1, 1907 
- Paul & N. P. Soe. M., Va ane, aave.¢ Ce. wen 182) 1883 | 1,000 | 8,021,000 6 g. T do Feb. 1, 1923 
‘ew mortgages of Northern Pacitic 
Prior lien M. ‘Gisot ,000,000 gold, +. gr.e.c* ar! ee t | | 1896 14 oe) 102, pony nee $ g. | go¥. N. ¥ “ty £. eae eet [oy 1, 1007 
n. lien 19 10,000,000, po ame gr...F o*&r, See 6. . | Q-F. an. 7 
St. P.-Dul. Div. pur. money M., $20,000,000.G.c*| 226 | 1900 | 1,000 | *7,732,000 ag 3. & D. a York. Dec. 1, 1 
C.B.&Q. col. tr.M., @. (red. aft.Jan.’06 at 105) Scar .... | 1901 1 ,000&0|215; 22 23,000 4. i do July 1, 1921 
—= ‘i .& Dui. nme gS .B. wy d Die, ss 15 | 1877 4 1,000 | "280,000 7g. |\M. &N. do Jan. 1, 1 
ONDS UNDERLYING 8T. PAUL ULUTH Div.) MoRT|GAGE. 
ay tp & Duluth ist mortgage, assumed.... 167 | 1333 20s | byte oy s % é 4 ater P. a es Co.| I~ ¢ Be sts 
mortgage, assumed.Ce.......-.------+++--- “3 | ’ A A ° . 0 oO 
Taylors F & L. ng lst M., 8. f. not dr’n.Ce. * 21 1884. =1,000 | 210,000 6 J. & J. do do | Jan. . 1914 
Duluth 8. L. 1st M, p. &1., a. "ft. not dr’n.Ce.. 25 1886 1,000 | 500,000 5 M. & 8. do do | Sept. 1, 1916 
pong meg coe —> $5, ) 000, ¢. MIp.c “el 238 Loaree 1,000 | et bap ae aE J. & Dz. do do | ome 1 
‘ar trusts, including interes oly, —s. .« oe 349 |442 &5 | ....- =e 
North’n Pac. Ter.Co.—1stM., gold, red., at110.F.c*| -... | 1883 1,000 | 3,680, g. |\J. & J.|N.Y.Winsl’w,Lan’ r&Co,| pn 1, 1933 
yo wd Becuri er Stock =Ske SOUTHERK moras, sal 100 |395,400,000 |4's in’03) Q,—F. Checks mailed. |Feb. 2,'04, 11g 
t STOCK, P2UU,U00U,UU0. ... .cenne ’ , ox ’ 
No. Shore RR.—N. “— Mey ‘en. M. Gew Aer 58-9 90°5 | 1892 1,000 | 1,498, J. & J. _ Fran., Co.’s Office. | Jan. % 1912 
New No. Shore M. 000,000, g., 3. £. b ra ---. | 1902] 1,000 | 2,000,000 5 g. |M. & N.|M , 1904. int. last pd.| May 1, 1942 
Northwestern Coal noe ms M., guar. ona. o*| .... | 1893 | 1,000 4,000 5 g. |M. & N. NS} ’Farm’s L. &i'r. 52 Ney 1, 1928 
Northwestern RR. of So. Car.—1st M., $375 ‘000... 65 | 1899 1,000 | 285,000 4 A. & O.|Balt., 8. Dep. & Tr. Co 1, 1949 
Norwich @ Worcester—Pref. stock, 8 p. c. rental.... nets 100 ,000 x Q.—J. Mech. Nat. Bk., Wore. lar "2. 05, 5 im 
Bonds (not M.),int. gu. under lease, curr’cy. . “ea .... | 1897] 1.000 1,200,000 4 M. & 8.| Boston, Co.’s office. Mch. 4; 
Nor.d@ St. L.—18t M., $300,000,g. red. 126te 16yss8 a) Ts | 1901 |500 &c | 100,000 5 g. |A. & O. city N-Bk, Wat'rtn,N.¥ Apr. 1, 1923 
Nora Scotia Raster n—1' mort., g., red , text .... | Text. |.1 05 £100! See text. 5 g. |Jez0&D otimeeinie 1955 























7 Coupon bonds F. & A.; registered bonds Q.—F. — n bonds J. & J.; registered bonds Q.-J. 
t Berlin at 4°20 marks per dollar. {5,130 miles, including 40 miles not operated; spurs, 261 miles. * $361,000 add’l in treasury June 30, 1905 





Year end. Dec. 31— 1904. vy 1902. 1901. 
Miles of road........ 08 450 381 
Gross earnings....... $10,288 204 me, gio Neoy #8, 456,685 $8, senses 
Net earnings......... 2,458,949 ,336, 2,351, 590 2,511,969 
Other receipts....... 729,370 "209'505 "575, 608 "594, 306 


Total net income. $3,188,319 $3,135,713 $2,927,198 $3,106,275 


Rentals, &o. ........ $420,180 es 760 $507. "177 $164,912 
Interest on debt..... 494,512 691,105 535,905 530,187 
Dividends 8 p.c .... 1,146, cor 916,980 916.980 916,980 
Taxes and miscel... "206,721 212,979 176,969 93,157 
gg eongenl oni da =} 908,484 700,000 1,101,039 


Balance, 5 ~~ $11,405 $129,567 None. 

—(V. 78, p. 76h, ‘772, 98s. "2600; V. 80, p. 712, 868, 876.) 

Northern Consol, Holding Co.—See this section for July, 1905. 

Northern BRR. of New yp «Owns from Bergen, N. J., 
Sparkill, N. Y. 21 miles; leases Sparkill to Nyack, 5 ies. Leased 
to the Erie RR. from June 1, 1899, for the term of its we = exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
a. taxes, and all corporate expenses. Of the $1,000, new 

lg per cent general mortgage bonds, aranteed by the Erie, $654,- 
000 are reserved to retire the 6s due uly 1, 1917, Sed the remainder 
for improvements and betterments or "ts ipment for oqesetes by elec- 
“os of the leased properties. See V . 81.—(V. 71, p. 30.) 


rth. Ry. Costa Rica.—8See V.71, p. 008, and United Fruit Co.; 
v.08 849, 0 78 pe 288. 

Northern Ohio Ratlway.—/(See Map Lake ~~? @ Western, )— 
Owns Akron to + O., 165 miles; branches, 5 eee Leased 
in perpetuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

Stock.—Common stock (all owned by L. E. & W.) $3,520,000; pre 
ferred non-cumulative 5 p. o. stook, $650,000; par of each $100. 

Bonps.—The first mortgage is for $4,000,000 of which $1,500,000 
unissued are limited to $15, per mile of completed road hereafter 
constructed or purchased. Operated as part of LE.& W. V.66, p. 337 

Northern Pacific Railway.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation), and run- 
ning thence westerl . averting the t wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 
page | of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to Winnipeg, etc. The system comprises : 

Main line Miles. Leased to o—-, Miles. 
Ashland, Wis., to Portland, To other compani 9 

Ore. (incl. 5 m. terminals) . "2, 171 ' To Province of Manitoba... -- 








— and Staples to St. Not operated................- 

QURSP HROS, 220000 cccceeccecee. 412 Total(ine. 17 m. tackagns,760 
_—_ Oontroiled properties. 
Total main line............. 2,764 | Wash. & Col. River,.......... 7163 
Various branches............. 2,562 | Minn. & Intern. (V. "7, DP. —_ 142 
—— | Other companies............. 44 
Total, incl. 17 m. track- 

age ‘(operated directly). 5,326 | Total system July 1, 1905.. 6,090 oe 

7 See this company. Becend aek...ccccccccccece 


The Manitoba branches, aggregating 354 miles, were leased for jt 
} ay from May 31, 1901 to the Provincial Government and sub-let by 

he latter to the Canadian Northern Ry. at a rental of $210,000 
annually for the first 10 years, then $225, 00 for 10 years, then $275,- 
000 for 10 years and thereafter a = re with the option of pur- 
chase at any time for 87,000,000. V.7 10. In Jan., 1902, pur- 
chased branch from Minneapolis to White) Bear —m Minn., 15 miles, 
formerly leased, assuming $280,000 bonds. V. 74, 

On July 1, 1900, the 8t. Paul & Duluth RR., "st. Paul to Duluth, 
ete., a miles, was merged, its bonded debt being assumed. V. 70, p. 
1250; V. 71, p. 648. On June 30, 1905,93 miles of branches and ex- 
tensions were under construction. v.81. p. 1246. Portland & Seattle 
Ry., proposed joint line with Great Northern, see V. 81, p 1101. 

History.— This Wisconsin company on Sept. 1, 1896, succeeded to the 
railroads, land grant and other property o the Northern Pacific RR., 
foreclosed in July, 1896, and reorganized per plan in ¥ 62, p. 550. 

The original Northern Pacitic C ‘ompany was chartered b |, Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 

StTock.— The $75,000,000 preferred stock was paid off at par on Jan. 

1, 1902, the common being inereased from $30, or to $155,000,- 
V. 73, p. 1062, 1160; V. 74, p. 41; V 78, p 1 

The Northern Securities Co., which owned 153, 750, 640 Northern 
Pacitic stock, aleo most of the Great Northern stock, was in July, ’05, 
being liquidated un‘erthe pro rata plan of distribution anstained by 
the U. S. Supreme Court, the Union Pacific to receive $32,070,612 
Northern Pacific stock on account of its holdings of Northern Securi- 
ties stock. V. 80, p. 118. 1363, 1479. 

DIVIDENDS (p.0.)\— )1898 1899 1900 1901 ’°02 03 ’'04 1905. 
On common ......... . fy) 2 A 4 547 6% 7 
On pref. (retired) ...... 5 4 4(Q.-M.) 4 1 (final).. 

From May, 1904, to Nov., 1905, incl., 7 p. c. per an., viz., quarterly, 
= an ig p.c. ‘extra. Vv. 80,p.1 1479. 

NDSs.—Abstracts of the new Prior Lien and General Lien mort- 
nee 1896 were in V.63, p. 1012-1019, and the statement to New 


Prior lien 4%s purchasable with land sales at not ex- 
ceeding 110 ut not subject to call], not over 
$500, cash yearly to be so applied. Total issue.. ager 000 








Issued and outstanding .................. ecsese ecccese conse ° 02,439,500 
Issued, but purchased Soa led are 
Reserved to retire St. Paul & N. P. and West. RR. bonda.. 8,250,000 
For new construction, better equipment, etc., under 


carefully guarded provisions, but notexceoding $1 500,- 

000 perannum. Originally $25, 000,000—s: eld. anne 16,000,000 

Of the 190,000,000 general lien bonds, $130,000,000 are reserved 
to retire the prior ten Ly -~ at maturity 

The st. Paul & h Division seortenge secures $20,000.000 p 
chase money bonds 9 the former 8t. 4 ~t & Duluth, of which $9,215,- - 
000 were issued to acquire the road, $5,283,000 are reserved to retire 
existing St. P. & D. bonds = the inne for improvemeuts to the 
property. V. 70, p. 1250; V. 71, p. 1167. The lands included in the 
grant of the former St. Paul & Duluth are estimated to be worth 
about $4,000,000, and were not covered by the old mortgages. They 
are to be sold and proceeds applied to purchase of the bonds at not 
over 105 and interest, or if not t purehasa le at that price, then to bet- 
terments, yg eS or adiitions to the mortgaged premises or 
equipment therefor. To July, 1905, $2,148,000 had been thus pur- 
chased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, '600 acres per mile in the (then) 
intermediate territories. The acres on June 30, 1905, not yet sold were: 


PID .cccccasedene ~ 82, read Washington...... ...... 2,471,621 
North Dakota........... 6,380 DBUGGUE. .ccascoccccccce = 50,3 22 
SRR cccccccccoses -- 6,685,362 —_—_ + — 
Gens cungcncosnencdeene 598,212 Total westof Mo. Riv. 9,895,223 


Land sales in year 1904-05 aggregated 117,161 acres; net amount 
received from sales and land contracts, $1,649,917. 

FINANCES.—1n 1904 Northern Pacitic and Great Northern had ac 
$107, = 1 €00 of the 110,839,100 stock of Chicago Burlington &Guinoy ney 

RR. in exchange for their "joint 20-year 4 per cent gold —_ 
secured by the deposit of the stock in trust,on the basis of $200 in 
bonds for each $100 stock. See ——, Vv. 72, p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610 
In May, 1905, the Northern Pacific and Union Pacific arranged for 
the joint ome of 125 wiles « road into the Clearwater dis- 
trict, Idaho. V.»0, p. 2220; V. 81, p. 1246. 
EARNINGS.—For 3 mos. ending Sept. 30, 1905, gross, $15,402,859, 
against $13,139,349 in 1904 
REPORT.—Report for 1904-05 at length in V. 81, p. 1237, 1245. 
Yrs.end, June 30, 1904-5. 1903-4 1902-3 1901-2. 
Aver. miles operat. 5,915 5,262 5,111 5,019 
Passenger earn... $11,335,852 $11, 105, 753 $10, 595, 447 $9, 177, 509 





Freight earnin 36,861,132 32,998,921 33,301,%58 30,227,013 
Mail, express, &.. 2.525'902 _—_—-2,419,900 2,244,700 1,982,853 
Grossearn..... $50,722,886 $46,524,574 $46,142,105 $41,387,380 
Net earnings $23,914,127 $22,290,031 $22,110,012 $20,098,966 
AXe8...... $1,601,000 $1,462,775 $1,421,434 $1,149,890 





Rentals, ete. . 160,469 158,369 150,443 120,742 
Add’ns and imp’ ‘ta 3,000,000 3,000,000 3,000,000 3,000,000 
Net oper.ince- . $19,152,658 $17,664,857 $17,538,035 $15,828,333 
Misc.,excl.land sales 1.921,567 __ 1,483,354 1,112,551 at 843,765 
Bal. for int’st.. $21,074,225 $19,152,241 $18,650,586 $16,672,098 
eee $6,947,983 $6,922,930 6,904, , ae prey ees 
Div. on pref stock. 00,000 
Div. on com. stk,749)10, 850, 000 (7's) 10, 849, 989(61g)10, 074, “Siataye, 998" 946 
Bal.,sur.fory’r $3,276,241 $1,379, 322 $1,670,946 $1,547,286 
DinEcroRs —Jobn 8. Ke nede, D. Willis James. George F Baker. John 
Sloane, J. Plerpont Morgan Jr., Lewis Cass WLedyard, Howard Elliott, 
Corarles Steele. George W, Perkins. William P Clough, James N Hill, Amos 
Tuck French. Alexander Smith Cochran, Payne Whitney and Grant B. Schley. 
OFFICERS,—President, Howard Elliott. St. Paul, Minn.; a 
dent, James N. | Sec., George H. Earl, New York; Treas , 
Clark, St. Paul. N. ¥. office, 49 Wall 8t.—(V. 81, p. 1237, 1242, 124s" ) 


Northern Pacific Terminal Company, of Oregon.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896. V. 69, p. 230, 441. 
LEASE.—Leased for fifty years from Jan. 1, 1883, jointly — severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and Or. RR. & Nav. V. 69, p. 230. 
STocK.—Stock ($3,000,000) owned 4 said three eal (40 p.c.) 
by Oregon of & Nav. Co., 40 per cent by No. Pacific an 4 -d eent by 
Oregon & Cal. RR.), and held by Cen Trust Co. of New k, to be 
delivered after os to the 7 ea whic i ro to cancel the bonds. 
Bonps.—The first mertenee >; in 1905 ,225,- 
000 had been issued, of which $545, 1000 reured by, LA sinking fund, draw- 
ings at 110 and interest. V. 77 »Pp 193; V.7 288; V. 80, p. 223. 
Northern Securities Co.—In 1904 rons "U. 8. Su or Court 
declared the company to be a en in violation of the Anti 
Trust Act, and therefore illegal. V. 76, p. 811,919, 1249; V. “78. p. 1168. 





ork Stock Exchange, was ‘in V. 63, p. 1072, showing: 


‘ In Apr., 1£05, the pro rata plan of liquidation given below was suUa- 
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OctT., 1905. | RAILWAY STOCKS AND BONDS 
Bonde— Prine 
RAILROADS. Miles| Date | Size, or nisin INTEREST OR DIVIDENDS. | pal, When Due. 
Sepesyuneiion of column headings, &c., see notes} of of Par Outstanding Rate per When |Where ble, and by| Stocks—Last 
n first page of tables. —l Bonds} Value. Cen‘ Payable Dividend. 
Ogden Mine RR.— Stock (5 p.c.rent.Cen. of N. J.)... | io $100 ,000 5 J. & J.|Phila.,608 Chestnut St. Oct. 05, ia 
0.0onn. Ry.—1st M.,$2,000, 000.6. 40-2 .&i.textFo* 1903 | 1,000 2,000,000 4g. |M. & 8.|N.Y. Farm L. & Tr. Co. it. 1, 
oes t .—1st M., g., 8. f., call at 110.Ce........ o*} 26/1896) 1,000 250,000 5g. \J. & J. NY, 1 Broadway. say 11 
tle Kanawha Py ~~ M., g. red. 105..K 1900 | 1,000 228,000 5 g. |M. & 8.\N Knick. Trust Co.| * 1980 
Ohio X Biger “ist ae mecuanae > 2,000,600), gold. FP. e*| 172 | 1886} 1,000 2,000,000 5g. |\J. & D. Ni, Central Tr. Co. | June r 19, 
), gold. | ist 0 on 39 miles.FP.c*| 209 | 1887 1,000 2,941,000 5 g. |A. & O. do | Apr. 1, 19 
Rav. 8p. & Fae Tet tba Sofa .p.&i.FPo*| 33,1890; 1,000 376,000 6g. |F. & A. 4 do | Aug. 1, 1920 
Huntington & Big8. iat t t4008 ), fold. gu , SU. - 11 | 1892; 1,000 303,000 6 g. |J. & J.'|_ New York or Phila. July 1, 1922 
Ripley & Mill Cr. lst M. g., gu. p. &1 sone. 13 | | 1,000 50,000 | 6 g. |F. & A.|Phila., E. W.Clark & Co.) Aug. 1, 1908 
Ohio River @ West’n—1st mor ., $600,000, gold. Yr, 111 | 1903 1,000 600,000 4g. |M. & 8.| No interest ever paid. | Sept. 1, 19 
Old Oolony—Stock, 7 p. ¢., guaranteed by rental.o*} ..../ .... | 100 | 17,871, 7 QV—J. Boston, Office. Oct. 1,’05, 1% 
EERE 1888  1,C00 4,000,000 4 J. & J. do an. 1, 1 
Bonds, not mort. authorized #3, 000,000), g } ,000&c} 3,000,000 4g. iF. & A. do Feb. 1, 19 
Bonds, not mortgage ..........-.--.- ,000 tc} 5,598,000 4 J. & D. do . 1, 1925 
Boston Clin. F. & eB. “mortgage. NB 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co. Jan. 1, 1910 
Bonds, not mortgaxe eputhiidnseihdin ai ciieacunaidel DOB | ccccne 1,000,000 31g J. & J.| Treas. office, Boston. | July 1, 19 
Omaha B: oo os & Terminal Ry.—1st M. ($5,000. -600)| 21! 1893) 1,000 1,563,000 5 J. & J.|Prov. L. & T. Co., Phila.| Feb. 1, 1943 
} mo Oai.—1st M., g., dr’nat 100 gu. p.&i.Um.c*| 670 | 1887 1,000 | 18.23+,000 5g. |J. & J.|N. Y., South Pacific Co.) July 1927 
Oregon RR. & Navigation—Common stock ..... 100 | 24,000,000| ...... |  ....- N. Y. Office, 120 tae July 2, "98, 1 
eee | stock, 4 per cent, non-cumulative 100 | 11,0Q0,000 |4% in’05|J. & J. do Jul 2} 05, 2 
Consol. M. (now 1st) $24,500,000, gzold.N.. | 1,000 | 21,479,000 4g. (J. & D. nee. York & PX... June » 19 
Oregon Short Line RR.—1st M. (BY Co 1,000 | 14,931,000 6g. |F. & A. 120 Broadway Feb. 1, 1922 
oon MR 8 jets mort., $12,000 () | 1,000 | 4,993,00¢ 7 I. & J. “-_ do | July 1, 1908 
Con. sat m., 8. f. notdr’n,g.ABo*|} 477 | 1886) 1,000 1,802,000 5g. \J. & J. do do | July 1, 1926 
Con. tet it's 8 500, ,g. (1st M. on 400m) &.c*|1,479 | 1897 [506 &o.| 12,328,00¢ 5g. \J. & J. do do | July 1, 194 
Ref.M.,#100, $86 500.00 ,u.,p.&i..red. aa --e- | 1904 |1,000&0; See text. 4 & J. & D. do do | Dec 1, 1929 
Income bonds, Series A. 5 p. o., non-oum. sees | 1897 [500 &o.| 7,185,000 [5 p. o. —— do do | July 1, 1946 
Series B, non-cum. lo canna «+++ | 1897 500 &¢.| 14,841,000 |4in 1904 ot. do do ~— 1 
Oreg. & 80. E.—1st M., $300,000, g., red. 110,8.f.Ta ---. | 1902 500 &o. 00,000 5 g. |A. & O.|N. Y., No. Amer. Tr. Co./ Apr. 1922 
Oswego &@ Syracuse- Stock, 9 p. co. guar., D. L&W.) 35] .... 50 1,320,400 9 F.-A.,20|N. Y., Del. L. & W. RR, Roy. 20, 1905 




















tained by the U. S. Supreme Court, and the company’s holdings of 
Great Northern ey Northern Pacitio stocks were being distributed. 

The stockholders voted on April 21, 1904, to reduce the stock 
from $395,4( 0,000 to $3,984, , the par value of sharesto remain 
8100. Inreturn for each 100 shares of Northern Sec. stock owned 
the holders to receive 99 times $39 27 stock of the Northern Pacific, 
or $3,887 73, and 99 times #3017 stock of the Great Northern, or 
$2, 986 83, and a stub for 1 per cent ($100) of the original Nor. Sec. 
stock owned, the latter representing the rema ining assets in the treas- 
ury, pending completion of dissolution. V. 78, p 1223, 1275, 1392. 

DIVIDENDS.— Dividends 1902, 4p. o.; 1903, A’ 1904, Feb., 14 p. 6. 

OFFICERS.— —veneen, James J. Hill; Seo and Treas... E. T. Nichols; 
General Counsel, P. Clou Office, 32 wy 8t.,N. ¥.-(V. 80, 
P. 1363, 1424, 1479, 1857, 1913, 2220; % Vv. 81, p. 212.) 

North Shore BRR. (Narrow Gauge)—Owns San Francisco to 
Cazadero. 84 miles; branches to San Rafael and Mill Valley, 4 miles; 
spurs, 10 miles, of which 5 not operated; total 98 miles, includ ng 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill Valley, 
Fairfax and San Rafael, —. miles, was opened as @ third-rail standard- 
gan 6 electric line in Aug. * Vv. 74, p. 1252. Successor May, 1902, 

orth Pacific Coast R :* 1904 President Arthur W. Foster of 
the California Northwestern Ry. and associates, including, it was un- 
derstood, Southern Pacific interests, acquired control. V. 79, p. 681. 

STOCK.—Stock issued, $6,000,000; par $100, V. 77, p. 250, 1534. 

Bowpbs.— Of the 5s of 1902 ‘Mere. Tr. Co. of San Fran., trustee), the 
resent issue is $3,500.000, of which $1,500,000 were reserved to retire 

e N.P. Coast 58 at or before maturity, the bal. being issuable as re- 
quired for extensions and improvements. V.74, p. 1252. The inter- 
eston the 5s of 1902 was defaulted a second time in May, 1905, cash 
for princi al and interest being de; a with the trustee, which de- 
clared the bonds due and ayable. OF 1913. 

pd ending June 30, 1905, gross, $721,897; net, ox 10,349; inter- 
est and taxes, $280,478; bal., def. for year, $170, — ee Ar 
thur W. Foster, San Francisco. Directors ane. 04, 7 9, p. 681. 
—(V. 78, p. 2599; V. 79, p 681, 2148; V. 80, p. $13) 

Northwestern Coal Ry.—Allouez Bay, Wisconsin, to Allouez 
Junction, Wis., 2°53 miles, with coal wharf covering about 80 acres of 
land. V.71, p. 698. Owned by the Pittsburg Coal Co., which 
on the bonds. See official statement, V. 71, p. 698. Capital stock, 

1,000,000. For year ending June 30, 1904, 88, $22,051; net, $3,- 

8; int. and taxes, $11,864; bal., def. for year, 8,566.—(V. 71, p. 698.) 

North west,—See Chicago & North Western. 

Northwestern RR, of South Carolina,.—Wilson Mill, 8. C., 
via Sumter, to Camden, 61 6 miles, of which Sumter to Camden com- 
— 1900; branch, Millard to St.Paul,3°7 m.; trackage, 4°32 m.; total, 

9°62 miles. a $100, 000. poe mg 6 p.c. paid yearly, Dec., 1 
to 1902 in 1903,4p.c. Year ending June 30, 1904, gross, $96. 590; 
net, $49,057; interest, $15,000; dividends. $4,000; bal. sur., $30,057. 

Norwich & Worcester RB.—Owns from Norwich, Conn. 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 ~~ 
total, 72 miles. Also ownedentire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to New York City 
(merged in New England Navigation x in Dec., 1904). Leased 
to ag? England RR. for 99 years from Feb. 1, 1869, "and accepted by 
N. Y. & H. RR. since July 1, 1898; rental is 8 per cent on pre- 
ferred ak sv 69, p. 1194; V. 70, p. 76,1 5.) 

Norwood & St, Lawrence ba seen to Regmentviia, 5 N. 
72 m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. 
Bonds are subject to call at 110 Apr. 1, 1912. Year ending June 30, 
1904, gross, $36,669; net, $14,503; int. and taxes, $5,455; bal., sur., 
$9,045. Pres., Chas. H. Remington, Treas., Warren F. Howe, Water- 

town, N. Y.—(V. 74, p. 1090.) 

Nova Scotia Eastern Ry.=—V. 81, p. 727. 

Ogden Mine KRR.—Owns Nolan’s Point (Lake Hopatcong) 4 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years 
Jan. 1, 1882, to Central RR. of N. J. for 5 p.c. per annum on capital 
stock and $500 yearly for organization expenses. 

Ogdensburg & Lake Champlain, Ry.—See Rutland RR 

- .. Connecting RR,.—Owns biidge over Ohio River near Bir 

 - Pa., and approaches, 5°63 miles Leased from Oct. 20 
189 for no definite time to Pitts. Cincin. Chic. & St. Louis R $ 
rental, netearnings. Stock increased in Dec., 1902, from $1,000,0 
to $2,000,000 in $50 shares. Bonds are guaranteed as to principal -. 
interest by endorsement by Pennylvania Company. which on 7 
1905. owned the entire stock and bonds. Form of guaranty, V 31’ 
p. 669. For calendar year 1904, gross, $302,957; net. $175, 283: 
charges, $8,000; dividends (5 p c¢.), $100,000; bal., def., $1,617—.(V. 
76, p. 919; V. 81, p 669, 1044, 1242.) 

Ohio & Kentucky Ry.—Owns from Lex. « t pag a. Brg 
son, Ky., tocannel coal fields in Morgan Co., Ky., 2 ane 7 
Lex. & East. Ry., but independent operation Ad ‘a7 uly, 1 
Com. stock, $200, 000; pref. stock, $100,000; bonds as above, $ 50,000; 
junior securities to ‘be taken by stoc olders, $175,000. "Bonds are 
Soy by porn Block Cannel Coal Co. Year ending June 30, 

904, net earn $46,699. Pres., W. de L. Walbridge, 1 B’way, N. Y. 

Ohio & Little Ronewhe® Zanesville, O., to Marietta, etc., 
80 miles. V. 69, p. 907 o has pledged under its ye L. 
E & West Va. mortgage $585,000 common and #3994,000 pref, stock. 





V. 73, p. 1264. Stock is, common, $918,000 att , $1, pars 500. Year 
—s. gross, $188,718; net, $43,191.-(V.7 64.) 
hio River RR.—(See B. @ O. Map.)—In July, 1901, purchased 
pF “— Balt. & Ohio RR., which has pledged $5,884,400 of tne 35 915,- 
0 capital stock as part security for its own Pitts. L. E. & W. a. 48. 
REPORT. — Year ending June 30. 190s. Gros, 8! $1, se. 152; st $585, 
942; int, $252,536; bal. sar. $333,406 rings sin ce Jul July 1, , 1908, 
are included in those of B. & O. a ae. 72, p. 87 73, p. 287.) 
Ohio River & Western Ry.—See page 178. 
Oklahoma City Henrietta & St. Louis RR.~V. 81, p. 508, 
Old Colony RR. (Mass.)—Owns road from Boston to Province 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles. 
LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 vears. About $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease ame for dividends of 7 p. 6. per 
annum on stock not exchanged. V. 56, p. 247, 374. Stock authore 
ized, $20,000,000. On June 22, 1904, "$462, 500 stock was sold to retire 
$750,000 bonds maturing July 1, 1904, and $17 ,000 floating debt, 
ae amountissued to $17, 87 Le V. 78, p. 1962, 2335, 2443.— 
V. 78, p. 1862, 2335, 2443, 2600; V. 81, p. 976 
Orange & Northwestern RR.—Buna to Orange, Tex., 30 miles. 
Extensions are proposed, making 385 miles inal]. In Oct, 1905, goo. 
construction from Buna to Newton, 31 miles, Stock authorized 
000; outstanding $35,000. In Nov., 1904, B. F. Yoakum of 8t. i. ~ 
8an Francisco acquired an interest. V. 79, p. 2797. In April, 1°02, 
the Railroad Commissioners of Texas approved the issue of $23, 006 
bonds permile on 30 miles. Bonds ae Deec., i. 20,000 
first bs, due win 15,1933. For see sae end oe 7 < 30, 1904, gross, 
$76,130: net, B16, 1397; taxes, $2,3 ie amihier, Sec. an 
Treas., W. W. Office, Orange, Ten t¥. “79, ae 797.) 
he og - & pin Ha RR.—( See Map southern Pac.) —Portland 
to California State line, 367 miles; Albany Junc. to Lebanon, ig 
mallen; portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles: 
Portland, Ore., to Airlee, Ore., and branch, 85 sation; Mohawk Jct. to 
Wentiing, ~ m.; trackage,2m. Total,672 miles. 
to a Pacific Co. for 34 years from August 
1, 1803, the | lessee teeing interest on the bonds, and the lessor 
receiving any net —_ and being char; with any deticit after site 
ment of charges. etterments are payable by ponnes. RY. Pacific 
owns all but 75 000 of the $19,000, stoc! 000,000 of w 
is 7 p. o. pref. V. 72, p. 287. Due So. Pac. June 30° 1904, 85, 583.690. 
Bonps.—Land grant was about 4,000,000 acres, part of which ie 
covered by the perteame Fi roceeds of land sales going to redeem bonds 
(sudject to call at Pine Southern Pacific guaranty of princi- 
al and interest is nied on each of the 5 per cents. In 1903-04 net 
— oa subject to mort. were $115,596. See V. 63, p. 754. 
INGSs.—Year ending June 30, 1904, gross. $4,302,215; net, $1,- 
200'6 601; int., taxes, etc., $1,271,356.—(V. 79, p. 2457; V. 80, p. 2220.) 
Oregon Improvement.—See PAcIFIC Coast Co. (Miscell. Co’s), 


Oregon Railroad & ag ge rey Map Union Pae.)—East 
Portland, Ore., to Huntington, Ore., 403 m Omatilla, Ore., to 8 
kane, Wash., 245 m.; branches owned, 467; leases Snake River \ val- 
1%, RR., Wallula to Grange City, Wash., 66 m.; other 2m.; to 

83 m., of which 13 narrow gauge; river division water lines, 308 
miles. Ocean line to San Francisco, 660 miles. Ia July, 1905, a 
branch from Arlington to Condon Ore., 46 miles, was opened. 
stockholders were to vote July 6, 1905, on authorizing an extension 
from 8t. Johns, Ore., to, at, or near, Troutdale. 

Coyne —— in July, 1896, » per lan in V. 61, p. of 
and V. 62, ontrolled by Union ‘Pacific Ry., direetl, 
through Or. 8h. i Owns $700, first 5s (entire issue) of = 
bia a By » Bigger Ore., to Shaniko, 71 miles. V. 73. p. 1363. 

Stock.—In J all excep t $20,21C common and $14,€60 pre- 
ferred stock Fa ‘Guned by the Union Pacific system. being mostly de- 

osited — Ore. Short Line refunding 48 of 1904, V. 70, p. 177; 

80,p 1913. 

DIVIDENDS.—On preferred: 1897,2 p. ©.; 1898 to Jan., 1906, both 
—_——, » $2 C. yout On common ad’ 1% July 2,189 8. 

BonD e consolidated peg 2 29 of 1896 (abstract Vv. 63,p 
928; orastes, New York Security & st Co.) covers all the pr operty. 
Of the $24,500,000 authorized, the bonds unissued = mostly 
reserved for the construction of additional road at the rate of not more 


p. 45, 184; V. 74, p. 884; V. 75, p. 290; v bo, p.19 

Oregon Short Line RR.—(See Map Un. eae A Wyo., to 
Huntington, on oS m.; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles Pocatello to Silver Bow, Montana, 256 
miles; Cache Jct., dah. to Preston, Utah, 43 miles; Ogden, Utah, to 
Sandy, 50 miles; sundry branches, .. 182° miles; Butte to Garrison 
Mont., 57 m., owned, but operated by Northern Pacific; trackage, ii 
miles; ns June 30’ 1904, 1,313 miles. 

On Jul 1903, the portion of the main line from Salt Lake City, 
Utah, to aL... Nev., 340 miles, included above, with some branch 
mil and additional completed road south of Calientes, 512 
miles in all, was taken over under purchase by San Pedro Los Angeles 
& Salt Lake Ry., the Oregon Short Line soquining ® half interest in the 
San Pedro L. A. &S. L., be completed between Los Angeles and 
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NN id y wy . 
OcT., 1905. | RAILW AY STOCKS AND BONDS L113 
TRE’ y 2 Bonds—Prine: 
ti sana & Mee bas siz oF Amount | Rate ae = ~ —— a b. akan 
for explanation of column ngs, &¢., see notes 0 of | ‘ar r en ere Payable, and by t 
- on first page of tables. Road.| Bonds Value. | O¥tstanding| “Cent | payable Whom. Dividend. 
Oswego dé Syr. (Oon,)— Consol. M. (guar. D.L.&W.)) 35 | 1876 $1,000 $138,000 7 M. & 8.) N.Y. D.L. & W RR. | Moh. 1. 1907 
Construction mor’., guar. (for $1.000,000).F.. 35 | 1883 | 1,000 668,000 5 M. & N. do do May, 1923 
Overton ae re mort , $250,000, goid ....... aaa 1 eet acai See text. iw so o00s duhewhe 
Owensboro & Nashville—1st’ ae -—. .Ce.c* 88 | 1881 1,000 1,200,000 64. 'M.& N. am oo ” Broadway. Nov. 1, 1931 
Osark &@ Cher. Cent —1s1 M., g..gu.p.&i. red. par N| 144 1903 1,000 2,880,000 5 g. |A. & O.\N.Y., MY. Sec.& Tr.Co.) Oct. 1, 19138 
Musk.C’y Br’ge lst M.g ae rent.red. 105" O7sStc* . 1902 1,000 5 g. |\J. & J./St. L. Union Tr., St. L.| July 1, 1942 
PANGMA—BtOOK.... .ccccccccccccs sccccccccccssccccces| ie 100 |See text.) ..... N. Y., 24 State St. (Feb. 1,’05, 5 
1st M.,$4,000,000, s.f. ‘g, red. at 105(text).Ge...c*} 50 | 1897| 1,000 | 41g g. |A. & O. do” do t. 1, 191 
Subsidy bonds.,¢., ‘drawn at 100. SeeV. ‘Saeed «| 50 | 1880 1,000 | 6g. |M. & N. do do Nov. 1, 1910 
Paierson & Hud. ‘Riv.—Stk. ,8p.c. rent. N.Y wet caas |} 50 re J. & J. Paterson, N. J. uly, 1905, 4% 
Paterson & Rama; Stock (rental guarantee) ..... | Joa a 8 J. & J. do 0 July, 1905, $a 
Pemigewassel Va ey (rental arantes) coco | coos | Se 54 6 F. & A.|Tre’s.off.,Concord, N.H.| Aug.. 1905, 
Pennsylvania RR.—Stock, $400,000,000. Tr.....| ag PES 50 |302,71 6in 1904|M.&N.37|_ Philadelphia , Ottice. |Ma 31, 05, 3 
General mort. bonds, $1, 000 and £200 each. “ir 857 | 1867 | $ or’ 6 See x |Phila. Ottice & London.| J y 1, 1910 
Con. M. (Gold registered PE Dbenastdnesnessed 857 | 1879 | 1,000 5 g. rs? Philadelphia, Office. | Sept. 1, 1919 
of ’73 se- ) Gold coupon bonds..............-.-..- : 857 | 1879 1,000 5 g. . & 8. 0 oO Sept. 1, 1919 
cures all} Gold coup., s. f., vr not drawn..c*| 857 | 1893 1,000 4g. |M. & N.|N.Y., Farm’s L. &T.Co.| May 1, 1948 
equally. wy gh (8. ’t. in'1960) not drawn.c*&r| 857 | 1895 2200 3igg./J. & J.|N.Y., Far.L.&T. & Lon} July 1, 1 
oonds (P. W. ae Lagaacnadiod a ---- | 1881 | 1,000 A 4 J. & J. Lm heey” for Ins.&o.| July 1, 1921 
Collateral out come gold, not drawn........... | «se | 1883) 1,000 ,900, 419g.\J. & D.|Phila.,Provid’tL.&T.Co.; June 1, 19138 
Gold bonds, redeemable, text, convertibie: GP. ol ---- | 1902 500 &o.| 70523,000| 349g. |M. & N |Ph. & ‘Am Ex Bk., N.Y.| Nov. 1, 1912 
do do o’&r| .... | 1905 500 &o./100,000,000| 34g. iJ. & D.| __— .......-.. Uct. 1, 1915 
Sunb. Haz. & Wilk., 1st, Ser. A, drawn at 100.. in 43 | 1878 100 &.| a1,000, 5 M. & N.|Phila., Broad St. Stat’n May 1, 1928 
2d mortgage, At i APRS AY: 43 | 1878 |100 & 1,349,500 6 M. & N. do do May 1, 1938 
Sun. & Lewis., lat M., $600,000, p.& 1., 56 | 1896 1, 00,000 4g.\J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1936 
Weatchester, ist mortgage assumed. . 5 1879 |100 &o 75,000 5 M. & 8 |Phila., Broad St. Stat’n. Sept., 1919 
West. Pa., consol. mort., gold, assumed..PIP.c*| = | ines | 1, 4,000,000 4g. iJ. & D. do do une 1, 1 
River Front, lst a assumed . } 212,000 4149 |M.&N.| _Phila., Co.’s Office. May 1, 1912 
Pitts Va &Oh., Ist M. , &- Kuar. p. & i-o*ar. GP 6,000,000 4 g. |M. & N.| New York and Phila. | Nov. 1, 1 
Equip. Tr. <= ‘bonds (8. f.'5 p.c.) not drawn.. 1 2,728,000 4g. |M. & 8.|Phila., G Trust Co.| Sept. 1, 1914 
Penn. Roll. Stock Tr., g., 000 paid ea AwO. 1 2)400,000| 319 g. oy do do Oct., 1906- 
Penn Car Trust, gold, $300,000 paid vearly..... 1 1,200,000 3g ¢. —F. do do Nov., 1906.09 
x On coupon bonds J. & J.; on registered bon ds A. '& 0. a Incl uding $275,'200 Sent s held a'live in sink. fund. 





Salt Lake City by Jan., 1904, V.79,p.1705. V.76,p 919, Bren one BS 
77, p. 38. Snake River RR. is building from Riparia, Wash., wis- 
ton, Idaho. 7s miles Branch from M'nidoka to Twin fa ls, idaho, 60 
29, 1905; also branch under « onstruction from 
Garland, Utsh, to Malad City, Idaho, 32 miles. Contract for exten- 
sion from Flgin to Joseph, Ore., 64 miles, was let in Aug., 1905. Ex- 
tension of St Anthony, Idaho, branch 76 miles to Yellowstone Park 
was ;roposed 


HisToryY.—Successor March ~ 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed r plan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, whic , benas nearly the entire capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 1032. 


CAPITAL STOCK.—Authorized $27,460,100, of which new Union Pacific 
Ry. Co. has acquired $27,450,100. V.68, p.188,381, 474. 

Bonpbs.—Of the $36,500,000 new /Jirst consols, ’ rs ,029,000 are re- 
served to retire at maturity the loans not disturbe 

Series A, incomes, non cumulative 5 per cents, have received: In 
Sept., 1897, 4 p. ©; 8 7% me since, the full 5 per -_ at Guaranty 
Trust Co., . or Old Colon ust, Boston. V. 69 2 2. 

Oregon RR. & Navigation. stock, viz., $16,281,4 common and 
$976,900 preferred, is owned an edged as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company exgept as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent andin Oct., 1899 to 1904, inclusive, 4 per cent 


miles, was opened Jul 


yearly was paid on the Series B incomes. V. 65, p. 572; V. 66, p.1141 
The Union Pacific owns $6, b+, ,000 of the ry ,185,000 Income “A” 
bonds and $14,784,000 of the $14,841,000 “B” bonds. V. 70, p. 176. 


Theref gold guar. 4s (collat. trust) of 1904 (authorises issue, $100,- 
000,000) are subject to call at 102g on and after Dec. 1,1907, The 
bonds are securea by pledgeof the following stocks: &5, 000, 00v North 
eru Securities; $18, .00) preferred and $90,000 000 common South 
ern Pac. and $10,000,000 preferred and $20 000 000 common Or RR 
& Nav. The collateral may be replaced by other of equal value. «'f 
ths bonds, $45,000,000 has been sould, $45 991,900 is heid in the Unior 
Pacitic treasury an’ the Jomatans $9,009,000 for future ren 
See abstract of mort.. V, 80, p. 2403. V. 79, p. 2086; £0, p. 1913. 

The 4 per cent and  ashacteiaing gold bonds vere calied tor payment 
on Feb, 1, 1905. 

EARNINGS, —For 7 mos, ending Jan 31, 1905, gross, $8,951,769: net, 
$5,692,2+0; charges, $3,828,185; bal,, sur, $1,804,092. V. 80, p. 1913. 
Balance sheet Jan. 31, 1905. 4 £0, p 1969 

Financial Oftice, 120 B’ way, N. Y. City. —(V. 80, p. 2399; V. 81, p. 31.) 


Oregon & Southeastern RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining Distrivt, 36 miles, of which Oottage 
Grove to Wildwood, 18 miles, com leted in Oct., 1964; branches,4 miles; 
total, 22 miles. Extension from Wildwood to Bonita, 8 miles, will be 
completed in summer of 1906. Stock authorized, common, $500, 
souls srred 7 per cent cum., $500,000; outstanding, $400, 006 of each; 
par of shares, $100. Preferred is subject to call. ee, see table. 
Pres., G. B. Hengen, 15 William 8t., N. Y.—(V. 75, p. 135.) 


Oswego & Syracase RR.—Owns from Oswego, N. Y., to Syracuse 
B. Te 38 miles. Leased in 1869 during length o charter aod renewal 
thereof to the Delaware Lackawanna & Western Railroad Co — “aoa for 
9 percent per yearon $1,320,400 stock and interest on bon 


Overton County RR,—Under construction from a pointin Put- 
nam County, Tenn , on the Tennessee Central RR., to Livingston, 20 
miles. As projected, road will extend from Allgood, Tenn, to a point 
at or near Somerset, Ky, 7) miles Stock authorized, $250,000. 
Bonds to be authorized sept 23, 1905, see table above. Vv $l, p 727. 
President, Breeding; Treasurer, E. C. Knight, Livingston, 
Tenn —(V. 81, p. 727) 


Owensboro & Nashville Ry.—Owns from bag on ee 
Adatrville, Ky., 84 miles; Mud River Branch, 4 miles. by 
Louisville & ashville Railroad, which owns the $1, ae ote sneak (pas 
$100) and the $1,200,000 first mortgage bonds—al 1 these bonds and 
most of the stock being pledgea under ite trust deeds. 


ozark & Cherokee Central By.—Owns Fayetteville, Ark., to 
Okmulgee, I. T., 144 miles, including steel bridge over Arkansas River. 

Stock, $9 000,000, of which $2,880,000 is issued and owned by the 
8t. Louis & San Francisco, which operates the road as part of its Cen- 
tral division and guarante+s bonds, principal and interest. the $120,- 
000 unissued bonds are reserved t, retire the $100,000 Muskogee City 
Bridge bonds See V. 76, p. 865,919; V. 78, . 703, 2335.— (V. 76, p. 
919, 1408; V. 78, p. 703, 2335; V. 79, p. 1705; V. 80, p. 1424.) 


Panama RR.—Colon to Panama and La ap 50 miles, 5-foot 


gauge. The U.S8. Coseenmees owns the entire $7,000,000 cap. stock. 
V. 78, p. 1785; V. ». 163, 1235. The traftic agreement with the 
Pacitic Muil Becca . terminated July 12,1905. V.74,p 1252; 


V. 80, p. 872, 1479, 1913. 

DIVIDENDS. 5°38 "89°90" ys ? » '94- ty ? ’ 1904. Fa 
Since '87 p.ct.2 23 9 5 2 None 2 64 Feb., 5 

Bonps.—The mortgage p- one is ~ enanniinne sinking fund 
$150,000 yearly; bonds may be drawn he a AS eat - 105 
Vv. 65, p. 516. See also description in V. 66, aa Vv. 79, 

The suosidy bonds are secu by an ae nment + *pledee 
made by the U. 8. of Colombia (now assumed by the Republic of 


Panama) to the trustees of $225,000 annually, of the annual subsidy 
or rental to that extent payable to said government by the company 
and are drawn and paid off on November 1 og | with any surplus o 

the subsidy not needed for interest. V. 64, p. 7 


ANNUAL REPORT.— ay ie 1903 in V. 78, p 1387: 

Year Gross RR. Netof Oharges, Surplus, 
to Dec.31. Earnings. Bare aro nee . Otner Inc. 
1904. ... $1, 577,337 $850,298 $209,1 3 $895, 852 $710.895 
1903..... 1,267.571 705, 331 53. 310 833,63 401,068 


The charges above in 1904 include: Subsidy payment $25,000; in- 
terest on bonds, $154,581; redemption of bonds. $321.780, ete. —(V. 
80, p. 163, 473, 872, 1235, 1479, 1913; V. 81, p. 841, 900.) 

Pan-American RR.—(V. 78, p. 103, 1550; V. 81, p 669) 

Paterson & Hudson River.—Owns from Marion, Jersey Oty. 
- 2. (south of Bergen Junction), to Paterson, N. J., 14 miles, double 

Leased perpetility, at $48,400 per year for road, $5,000 for 
land in J ersey City and taxes, to Erie RR., forming part of main line, 

Paterson & Ramapo BRR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles double track, part of main line of Erie RR., 
to which leased Sept., 1852, during legal existence, at $26,500. 

Pecos Valley & Northeastern BRy.—RoaD.—Owns from Pe- 
cos City, Texas, to Amarillo, Texas, 370 miles. In 1900, the 
Atchison Topeka & Santa Fe acquired over 97 per cent of the $2,916,- 
000 bonds (50-year gold 58 of 1948) and 97 per cent of the common 

and preferred stocks ($3,162,000 each), but the road will be operated 
independently for the present. V. 72, p. 88, 137; V. 73, p. 736. 

REPORT.—Year 1903-04: gross, $803,419; net,8265 464; other income, 
$116,586; total deductions, $334, 687. (V. 73, p. 900.) 

Pemigewasset benny 4 RBR.—Plymonth, N. H., to Lincoln, N. H., 
23m. Leased to Con Mont. for 6 p.c.on stock; op.by Bos.& Me, 

Pennsylvania RR.—(See Mop. .—The system, as shozn on the ad- 
joining map, extends from New York City, wester: rly, via Philadelphia 
to ae Erie, Cleveland, Toledo, Chicago an Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis ox the 
south. The total system on Jan. 1, 1905, aggregated 10,605 miles, of 
which 3,748 miles represent the mileage operated directly under the 
— tion “the lines east of Pittsburg an ie” and 2,861 milés the 

eage operated directly under the caption “the lines west of Pitts- 
bars and Erie,” the latter being more fully described under the title 
Pennsylvania ‘Company and Pittsbur; —s Cincinnati Chicago & St. Louis. 
The balance of the system is opera independently. 








East of Pittsburg & Erie. Mules. 
Main Line and Branches— Miles. One a Soe Re & R. Canal, 435 
Philadelphia to Columbia, Pa..... 81 and ferries, 2m ).......... 
Philadelphia, Pa.,to New Boston, Total in Penn. Ki. statistion..3,745 
Harrisburg, Pa. to Pittsburg, Pa. 248 | Re {TED SEPARATELY. 

Branches and spurs.. .......... 4p Buitimore & Washington. oo 4 + 
Total main line and branches.. ve was ortnern Central Ry.1 ............ 4 
pines operated by lease or contract— by oe A. Seashore RK.1 (incl. a1 

ar Ports, Mt Joy & Lan RT | ferries, 2m)... ee. cesses 
Diilersville to Harrisb,. Pa.ete.. 68 | Pumoguand one ene 4 
United Now Jersey iE gs | Balt: Ches. & Atiaatte By" “Be 
peaselonie # szemton RB.T..... at Grand total east of P. & B. poosead 6,873 
egheny Valley Ky.1............ " 
Weat. New York & Pennt.......... 648 Weegee San Ptseste ag « arte, 
Connecting Railwayf.... ........+ 37 REPORTED goats Ce = 
Lines operated under contract— Pitts. Cin. Chicago & St. LouisT...1, rt 
Rae oe ry Go — Ay tk jyrseenees ft Pennsylvania Company lines. ....1.34 
Southwest Pennsylvania ity 4... ime Total reported directly... aiset 
itteourg Va & Charles‘on Ry... Raronrap ssrasiracy— 
Beividere Delaware RK.1.... 81 
Philadelphia & Long Branch RR, 49 Grane Roaiéy 6 tadians Mnest... eee a 
Delaware Kiver Ri. & Bridgel.... 10 Ouner teas esta tabesenas 03 
Philadelphia & Hrie RR.T.......... 307 a. Co.stavement) 
Total system Jan. 1, 1905........10,0u6 


{1 See each company’s statement. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Pennsylvania Oompany controls 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Vo. 


° asl, 
In 190 acquired most of —e stock and income 
bonds of the Western N. Y. & Penn. Ry. V.72,p. 441. 

The Baltimore & Ohio, together with the Vanderbilt interests in 
1901-02 came into virtual control of the Reading Co. V. 76, p. 10 02. 

The Western New York & Pennsylvania Ry. and the Allegheny Val- 
ley Ry. were taken over under lease in 1 In May, 1900, 

“yo @ majority of the Long Island RR. stook. y | p. 481. 

m April 1, 1902, Schuylkill & Juniata was merged. p. 484, 
The Western Pennsylvania and other roads connecting with 3: main 
line were merged Apr. 1, 1903, and re Pittsburg Va. & Charleston in 
1905. V. 76, p. 486, 594; V. 8U, p 12. 

SECURITIES OWNED.—The total po of these to January 1, 1905, was 
$219,581,161,many of which are pledged to secure Penns lvania issaee, 
Revenue derived from these securities in 1904, $9,864.533. 

Divs... §’84 ’85 by ’87 '88 '89’'90’'91 '92 93-99 1900 to May, 1905 _ 

& + --(7 5&5 5 54 5 5 54 6 6 5Sy’ly. 6 per ct. yearly. 
1893 paid also 2 per cent in sorip. 
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114 RAILWAY STOCKS AND BONDS. (VOL. LXXxx1, 
| Bonds—Prinei 
RAILROADS. “Miles Date |8ize,0r| 4 moun INTEREST OR DIVIDENDS. _ pal, When Do 
for explanation of column headings, &c., see notes, of of Par one ‘Rate per| When | Where Pa — and by Last 
on first page of tables. Road. Bonds| Value. ® Cent. [Payable Dividend. 
Pennsylvania RR. -( OConciuded)— | 
Penn. Car Trust, gold, 700,000 paid yearly..... ---. 1900 | $1,000 | $2,800,000| 3% g. | Q.—F. |Phila., Girard Trust Co.) Feb., 1907-10 
Penn. Equipment Trust, .» $200,000 paid yearly! .... 1900) 1,000 1,200,000| 34¢ —M. |Comm’] Trust Uo., Phil.|Dec., 1905-10 
do > ,000 paid yearly. | .... 1901 1,000 2,400,000, 31 ¢. —M. do do uné, 1906-11 
do 00,000 paid yearly. | «eee 1902); 1,000 2,800,000, 34¢ —M. do do ch., 1906-12 
Penn. Stee! Car , Gs 8700, 000 paid year y.. ---- 1902) 1,000 4 900,000 | 31g —J. do do July, 1906-12 
do do , $300,000 paid yearly. | .... 1902) 1,000 2.100,000 31g —J. do do t., 1906-12 
Penn. 8t el Equip. Trust, g-» $500, 000 paid yirly ---- 1902; 1,000 4,000,000 31g g. —M. do do Dec., 1 12 
OC) 00,000 paid y’rly| .... 1903 1,000| 4,000,000, 31, g. —M. do do Mar., 1906-13 
Do Pa.8t.Roll’g Stk. Tr, ., * $500" 000 paid y rly --.- 1903) 1,000 4,000,000 3%¢ —F. do do May, 1906-13 
do do g, * $200,000 paid y fos! --*% 1903) 1,000 1,600,000; 3% g. —F, o do Aug., 1906-13 
Del. Ave. Market lst mortgage.............-...-. ---- 1889 | 5,000 300,000 43,9 |M. & 8. Philadelphia. Mch. 1, 1909 
Delaware Ave. Bloodgood ee a ---- | 1892] 1,000 200,000 | 44:90 |M. & 8. Philade . Sept. 1, 1912 
Penn. RR. real estate purch. money g. M. F.c’ar .... 1893 1,000 2,000,000 4g. \M.& N. p Eee Farmers’ L. & Tr.|; May 1, 1928 
Pennsylvania Oompany— Sonda, goles uar... oar .... 1881 1,000 | 19,467,000 Als g.\J. & JN Nat’! Ci a July 1, 1921 
Gu. tr. otfa., $20,600, 0.8.80. ,ser.A.. 1) .... 1897] 1,000/ 4;+15;000| 319¢.\M. & 8.\N.Y. y Union Tr. Sept. 1. 1937 
do ser. B.@P.....0*| .... 1901 | 1,000| 9,581,000 Sig g.|F. & A. Feb. 1, 1941 
do fo ao ser. o. w-eeeee--*) 22. 1902] 1,000] 4,948,000! 34 ¢. J. & D. = ao Dec. 1, 1942 
do do do __. ser. D., GP...... -..- 1904] 1,000 | 10,000,000 34¢ J. & D.| Philadelphia, Pa. Deo. 1, 1944 
Gold loan, $1,334, 000 dr. y “IY, 6. ony we Rae ---- | 1901 | 1,000 | 14,¢64,000 319 gM. & N.|N. Y. and Philadelphia.| Nov. 1, 1916 
Car trusts (June, 1905)... .....0. sescesseeeeeeeee ee | 4,490,805 Various Various |Phila., Gu. Tr. Co., ete. Various’ dates 
ennsylvania @ North Wesiern—See CAMBRIA & CL EARF1 ELD Rly. | | | 
‘ eoria @ Bureau Val.—S8tk., 8 p.o.rentv’lC.R.L&P| 47° .... 100 | 1,500,000 8 |F. & a= t- exe? & Pac. a. Aug. 16,'06, An 
Peoria & Eastern—Ind. Bloom. & W. 1st M. »spt.Cecar) 202 1879 |100 &.) 985,100 a |A. & O Apr. 1, 
Ohio Indiana & bee let M., » pret... ink. gu.Cec*, 342 1888 |500 &o.| 500,000 5g.| O—J. do ane. : tt 
P. & E. consol. M., $10,000, int. guar.Ce.c*) 342 | 1890] 1,000 | \ py eyed 4 |A. & O. + Apr. 1, 1940 
2d consol. mort.. ye non-cumulative@e....c| 342 | 1890 1,000 4, 000 | a |See text '4 p.o. nm Apr. 1, 1905; Apr. 1, 199¢ 
“eoria @ Pekin Union—1st mortgage, gold....Ce : 20 | 1881 1,000 1,495,000 6g. | Q—F. |N. Y., Centra init Oo Feb. 1 sae 
2d mortgage, Old .Ce...........22200--0-2200+--- 20 1885 1,000 1,489,000 | 4igg..M.& N ‘do do ‘eb. 1 
Pere Marquette—Com stk., 5% rent.,$16,000, 600° eccos | cose 100 16,000,000 |See text. See text|N Y.R.Winthrop & Bos. July 3, 05. i 
Preferred, 4 per cent rental, $12,000,000. . dine | a 100 12,000,000 See text J. & J. do - | July 1,05, 2% 
Refund. M., $60,0090,C 00, g.,cu., p&i,end. €eo*ar eos. | 1905 1,000 | 6,000,000 4g.J. & J. New Yo Jan. 1, 1955 
Joint M., g., gu.(ree.by C.C.& L atk. yred. txtAMeo* .... | 1904 1,000 ' 3.500,000 4¢iJ.a&d Alm Lo. Tr Co. “Boston. July a 1914 
Pennsylvania RR. Co.—Concluded. ont g24 —_ 830 24 jose. $98 925 Pony 
Bonps.— Consolidated mort. of 1873, & @ SUPPLEMENT of October,1901 BANOO. ...--.-----200c--02---- , ‘ 549, 
The 4 per cent loan of 1881 is secured by Phila. Wilm. & Balt. stock | Payments—To trust “tund.-- Misia 4 $149, 424 = $129,429 
For gold 319s of 1902 see “General Finances.” Mortgages and ground | 20nsol. mortgage redeemed... 6, 235 ro 9, a th as 402.100 
rents payable Deo. 31, 1904, $6,900,167. V¥. 77, p. 1875; V. 78, p. 103, | Bxtraordinary expenses...... Seb SSS SIOMGE a 505-000 
CEs.— 028, 3,036,529 
eee BIOd 000 DOD te Bab L TOO OOO nt MPital stock wae ID- | saiance to credit of income.. $17, 933°035 $14,792,931 $12,8131435 
The stockholders voted on March 10, 1903, to authorize an in- | Jividends(6%)............--.--- 17,933,035 14,797,931 12,262/491 
crease in the stock from %$251,700,000 to #400 000. 000, to be made | Tocreditofprofitand loss....  =.....--. =... wees 


from time to time in the discretion of the directors. Of the stock, $20,- 
980,350 was issued April, 1903, in exchange for convertible debent- 
ures. (See below.) In 1903 sold $75,094.750 oon a at $60 per 

50 share. V. 76, p. 383, 488, 594, 706, 1193; V. 37, 770. In 

905, $1,106,650 7 + was being issued in ONT, “for the Soath 
weat Pennsylvania Ry. mino-ity stock per terms in V. 80, p. 2454. 

In 1902 were issued $50,000,000 10-year 349% gold bunds, dated 
Nov. 1, 1902, of which $29,302,500 were converted in April 
1903, into stock at #70 per share, and balance are convertible at op- 
tion of holder into stock at $70 per share on any subsequent interest 
day, on 30 days’ notice; they may be called for redemption at 10219 and 

terest on any interest ay! but if called may be converted on basis 
above stated. See V. 74, p. 5 

In March, 1905, stoc kholders subscribed at \ r for poss of $100.00 ),- 
000 of 3% p. ¢. gold bonds, payable 50 p ec. between May 1 and 5, in- 
clusive, or optionally all at one time, and 50 p. c. between Sept, 25 and 
30, inclusive, the balance of the issue being taken by a syncicate. 
The bonde will be convertible at option of holder at any time after 
Dec 1, 1905, into stock at $75 per $£0 share, unless previously called 
for redemption on Dec, 1, 1910, or at oy subsequent interest period 
on 90 days’ notice, at par and interest; but when so called they may 
be converted up to 30 days prior to the date named in said notice for 
redemption. A part of the proceeds was used to retire the $27,480,- 
000 6 p. o. bonds ein June and July, 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913. 

In June, 1901, obtained control of the Pennsylvania and Cambria 
Steel cos. See “Industrial cos.” and V. 72, p. 1280. 

In 1904 the company was actively constructing passenger 
electric tunnel railrvuad from Jersey —— under the North River 
to a central passenger station at 33d St. and 7th Ave., New York City. 
and thence under the East River to a connection with the Long Island 
RR. in ry Island aoe Completion of the work, estimated to cost 
about $40,000 take several years. The tunnel will af- 
ford entrance ‘ag New York City for the Pennsylvania Railroad and 
Long Island RR. and permit the sending of through trains by rail direct 
from the South and West to all points in New England via the bridge 
from Mott Haven to ane Island, which is to be built by the New 
York Connecting RR.; see V. 71, p. 913; V. 72, p. 1280; V. 73, p. 
1264; V. 74, p. 380, 478, ‘$31, 884, 1308; V. 75, p. 1203, 1302, 1355. 

New bond issues of subsidiary companies in 1903-5 (see V. 77, p 
1534; V. 78, p. 584, 703, 1110, 1276; V.79, p. 2457; V. 80, p. 1111, 
1175, 1236, 1364) include; 

Phila. Balt. & Wash. 4s. $10,000,000 Pitts. Va. & Charl. 4s, guar. $,000,000 
— or RR. 4s, guar... 17,.501.000 | Pitts. Cin. Chi. & st. — 9000;000 
P Co 44% p c. gu. notes. 50,000,000 | Vandalia RR 10,000,000 
Penn. Co. 3% p. ¢. gu tr.certs. 15,600,000 | Washington sae Co.. ; 10; 000,000 

New equipment ordered in 1905, V. 81, p. 778, 8 

In Jan, 1905, President Cassatt was elected a a of the New 
York New Haven & Hartford. V. 80 d. 

In June, 1903, allied interests pure ae "$6,924, 200 of the $11,- 
000,000 Hocking Valley Ry. common stock; see that Co. V.77,p 1223, 


LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 months), directly operated: 


Lines easi of Pitta- 2 1905 ......... Gross, #85,183,869; net, $23,992,556 
burg & Erie. 5 904 ..... ...Gross, 76,476,669; net, 23,371,556 
Lines west of P. & E., ine. or dec..Gross, +4,803,300; net, +718,000 


ANNUAL REPORT.—Fiscal pose ends Dec. 31. Annual rt for 10 is held 
at Philadelphia on second Tuesday in March. The report for 1904 was 
given at length in V. 80, p. 994, 1002; see also editorial p. 965 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE 





Year ending Dec. 31— 1904. 1903. 1902. 
Gross earnings............. $238,242,402 $242,517,758 $220,079,320 
Net earnings ........... .... 66,784,708 67,138,320 67,539,511 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 

pees. 1903. 1902 

3.748 3,724 3,706 
-.$118, rrr =e $122, 626 419 $112,663,330 
8 $36,342,282 $37,853,3' $37,612,259 
Int. on Pa. RR. investments.. 9, fre 534 9,462, 369 8,118,861 
Int. on United N. J. securities 261,498 "221,482 253,543 
Int. for use of equipment..... 434,858 421,537 394,700 
Miscellaneous. 853,374 637,373 272,773 


.. $47,756,546 $48,596,324 $46,652,136 
$11,202,965 $12,097,233 $11, 605,948 














ta! 

nterest on funded debt..... 5.274.448 5,570,974 5/095. "883 
Interest on stock allotment 114,366 210 

nt. on morts. & gr’d rents.. 214,208 197,059 
Car truot payments.. eogdes 4,210,571 3,581,049 2,050,480 | 
Interest, general , * aes 74,168 
Equip. truatloan sink. fund. 136,400 136,400 136,400 
State taxes and miscellan. 1,861,958 2 ,091,506 1,686,974 


$550,944 

Bal. protit and loss Dec, 31.. . $24, 742,225 $24,742,225 $24,861,421 

OFFICERS—President, A. J. Cassatt; lst V. P., John P. Green, 24 

a ] ; 3d V. P., Samue) Rea; 4th Vv. P., J. B. Thayer 

Jr.; 5th V.P. and Treas., Henry Tatnall; Secretary, Lewis Neilson. 
N.Y. office. 85 Cedar Street. 

Directors—Alexander M. Fox, N. Parker Shortridge Radulph Ellis, Alex 
ander J. Cassatt, Clement A. Griscom, Amos R. Little, William H. Barnes, Geo 
Wood, C, Stuart Patterson, Effingham B. Morris, Thomas DeWitt Cuyler, Jas 
McCrea, Lincoln Gentes. Jobn P. Green. Charies KE. orn) Sutherland M., Pre- 
vost (decd), Samue! Rea.—(V.81, p. 31, 727, 775, 841, 4.) 

Pennsylvania Company.—(See Map hn RR.)—Owns 
no road in fee but has charge of ail the system of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: (| See this company). 

Leased by transfer from Pa. se Controlled by siock, ete.: tw 
Mil Pitts, Cin. Chic. & St. L.f1 yr ey 
Pittsb. Ft. W, d Chicago... 469" 89! Gin. & Muskingum Val... #148 
New Castle & Beaver Val.. 714°98 , Besg oe 5” S 5 nS. 38° rr} 
d.... 12°23 | Cin. Leb. & Nor........... 45°71 
-- 84°47 | Grand Ra ids & indiana.. 413°69 
Cleveland & Pittsburg.... {/201°74 Musk , Gr. ty -Ind.. 4068 

Leased directly by Pa. Oo.: Traverse Cit ~s neninn 26°00 
Pitts. Youngs. & Ashta... 125 09 Cin. Rich. & Sa ol 78s ° 
Toledo Wal. Val. & Ohio... 1236°04 | St. L. Vand. & Terre 
Indianap. & Vincen. RR. 4 137°44 | Logansport & Toledo Ry.. oS. 53 

Oontrolled by stock or otherwise: | Terre Haute &Logansport 159°36 
.§103°13 , Terre Haute & [nd’lis RR. 123°22 
15°27 | Terre Haute & POoriaRR. 145°12 
3°51 | Cleve. Akron —- 189°66 


Massillon & Clevelan 
Erie & Pittsburg...... 





Cleveland & Marietta. .. 
Pitts. Ohio Val. & Cin...... 
Marginal RR.,Beav.F..Pa. 


South Chic, & Southern... . 21°98 , Wheeling T: rminal Ry.. 9°65 

Branches W.N.Y.&Pa.Ry. 51°76 Louisville Bridge......... 2°45 
Controlled jointly: 

Central [ndiana.......... 7117°58 

Pitts. Chartiers & Yough.. 4 15 a 





Tol. Peoria & Western. ... 1 
Trac 


Total Penn. Co. lines. .1,47753 tial aac = 161-97 


* Operated by P. O. C. & St. L. Ry. Total of all lines....... 5,043°33 

ORGANIZATION—Chartered in Penn. April 7, 1870. Its $60,000,000 
stock is owned by ~ poten Agee Railroad. On Dec. 31, 1904, the Penn 
sylvania Co. owned sundry stocks and bonds having a value a4 per 
balance sheet of $123,535,472, and yielding from Jan. 1 to Dec. 31, 
1904, an income of $7, 120, 349. 
ea hy "84to’91 '92 - "94 '95t01900 ’O1 ’02 by by 

0 4 none 3 3 

Bonps.—The gold bonds of aon are secured by leases of P. mR .. 
& C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24,171, 630 , 28 Well as real estate. 

The guaranteed trust certificates, “‘A,” “B” and “OC” were issued by 
Girard Trust Co., Philadelphia, as trustee, non a deed of trust made 
by the Pennsylvania Oompany and the Pennsylvania RR. Oo., whereby 
~ Pennsylvania Company has pledged an equal amount at par of the 

p.c. guaranteed special stock bt the Pittsburg Ft. Wayne & Chicago 

haiwa a The total authorized issue of the trust certificates is 

000, each series to be secured by deposit of shares of the 

panes oy aranteed stock to an amount equal to the par value of the 

series, the sinking fund having retired $470,000 to Oct., 1904. See 
V. 65, p. 368, 572, 1116; V. 67, p. 122; V. 72, p. 339, 490. 

The 9,800,000 guaranteed "Bio p. G. trust certificates, Series “ D,” 
sold late in 1904, are part of a +2‘ ,000,000 issue to be issues in series 
and secured by an — amount of Pittsburgh Ft. Wayne & Chicago 
guaranteed stock. he sinking fund of the new issue, it was stated, 
will not begin for 5 yeaa, V. 79, p. 2457. 

The $20,000,000 gold 3% p. c. trust certs. of 1901 were issued to 
pay for x > uisition of stocks on the Pennsylvania & Cambria Steel com- 
panies. ey are guaranteed, oy »al and interest, by Penna. RR., 
and secured by pony of $1 Pitts. Cincin. cago & St. 
Louis preferred, $5,000 000 Norfolk & Western preferred and $5,000,- 
000 Balt. & Ohio preferred stocks, and are subject to call for redemp. 
tion Nov. 1 annually by lot a par in 15 equa! drawings. V.73,p.443,957 

On Oct. 1, 19v5, the $50,000,000 of 4 p. c. collateral bette rinent 
notes were paid. 

REPORT.—Report for year 1904 was in V.80, p. 2618, showing 
on 1,526 miles, $36,390,582; net, $10,347,220; other income, $7,120, 
349; interest, rentals, ete., $12,279,639; sink. fund, $1,627,910; divi- 
dend (5 p. 6.), $2,000,000; bal., aur., #1,560,020. In 1903, gross, $36, 
602,934; net, $2. 486,251; other income, $5,960,576. In year 1904, 


172,319 | a income, $5,187,930; in 1903, net income, $5,119.641.—(V. 80, p. 


223, 1112, 1175, 1424; Vv. 80, p. 2618; V. 81, p 1044, 1175.) 
Yenusylvania & North Westh.—See a Cleartiela Ky. 


Peoria & Bureau valle RR.—Peoria to Bureau June., Lil., 
7 miles. Leased in 1854 to Chicago Rook sland & Pacitic Ri. {oF 


Total..........: eoncce ecccce $23,014,916 $23,774,431 $20,802,172 $125,000 yearly; dividends, usually 8 p o. yearly, occasionally more. 
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“>; <4 4g y ‘rise Cy ag ag 4! 
OctT., 1905. | RAILWAY STOCKS AND BONDS. 115 
‘RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prinor- 
ai Miles Date | Size, or Amount —- : pal,When Due 
For explanation of column headings, &c., see notes of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. & Cent. |Payable Whom. Dividend. 
Pere Marquette —(Con.)—UNDERLYING BONDS. | 
Cate. 6 a Mich. gen. M. ($12,000 p. m.).NHB.c"| 480 1881 $1,000 §5,758,000 5 |\J. & D.|N.Y..Un. Tr., & Boston.| Dec. 1, 192] 
D.Gr.R. & W.. 1st con.(now Ist) M.,law.m.OB8 o* 380 1897 5000.) 5,379,000 4 _|A. & O.| 2d Nat. Bank, Boston. | Apr. 1. 1946 
Flint & Pere Marq. M. ($1,000, 000 are 4s) gold. y: 280 1880) 1,000 5,000,000 46.46 ¢./A. & O.)N.Y., oe & Co.| Oct. 1, 1920 
Consol. mortgage, z.Ce. . ae 400 1889 1,000 2,850,000 | 5 g. |M. & N. do oO May 1, 1939 
Pt. H. Div. Ist M. ($3,500,000), ¢.. nee Ieicseatendl ‘e 235 1889 1,000 3,325,000 5 g. A. & O. do do Apr. 1, 1939 
Toledo Division, 1st mort., old, I seam! co" 19 | 1897, 1,000 400,000 5 g. \J. & J.|Intern’! Tr.Co., Boston.| July 1, 1937 
Ch.& N.Mi. 1st M.,gu.p. di. end One W. M. Oine 89 1891) 1,000 1,667,000 5 M. & N./Bos., Nat. Webster Bk.) May 1, 1931 
Gr. Rap Kal. & 8. E., 1st mort. ye fund IB 33 + 1897 1,000 200,000 5 g. |A. & O.|Int’l Trust Co., Boston | Oct. 1, 1907 
Western Equipment Co., call at par ukew <ceneéan we anes 1,000 53,000 6 A. & O. ave te St., Boston. . | 
Equipment bonds, gold, $76,000, due semian.. |-.--. | 1904 1,000 1,368,000 4log./A. & O.|N.Y.. R. Winthrop é& Co. Ap.’06-Oct.’14 
Marquette eq fe 1st M., guar.,8.f. callat par ---- | 1900) 1,000 485,000 5 A. & .| 50 State St., Boston. t. 1, 1910 
East.eguip.1st £,2U. p ‘&L.,call pav.text..sst.c*! .... | 1903 1,000 2,940,000 5g. |M. & S/N. Y., R. WinthropéCo. Mar. 2, 1908 
Pere Marquette consol. M., $50, 000 .Foc&r .... 1901 1000&e. | 8,382,000 4g.i3 & J. ‘do do Jan. 1, 1951 
Lake Erie & Detroit River Div., lat M., g Mo ... 202 1902 1,000 3,000,000 419 gz. |F. & A.'N. Y., Mor on TrustCo | Aug. 1, 1932 
Pere Margrette coll. tr. M.,g.,callpar. — ...... lias 5 eee 2,870,000 3to4¢\J. & J./8t. L.-Union Trust Co.) Jan. 1, 1923 
Saginaw Tus. & Huron, lst M., p. & i. guar.N... 66 1900 41,000 1,000,000 4¢. F. & A.'N. Y., Seco Tr. Co} Aug. 1, 1931 
Gr. Rap. Beld. & Sag., lst M., gold, int’st rental. 28 1899) 1,000 | 260,000 5 g. |M. & 8.\Int’l Trust Co., Boston.| Mch. 1, 1924 
Pere Marg. of Ind., guar. p. &4@ , call at 105....c*, Text.| 1903 1,000 675,000 4g. |M. & N.(N. Y., East’n Trust Co. May 1, 1943 
Marg. & D. & N., gu. p.&1.. call 105, 8.f ... o*| .... | 1903 1,000 396,000 449g. |A. & O|N. Y.. East’n Trust Co.| Apr. 1, 1933 
Perkiomen—1st M., ser. rst? n)g., 50. -p. &1.YeP.c", 38°3 | 1888 |100 &6. | 799,600 5 g. .—J. |Phila. Reading Ter.Bld.| Jan. 1, 1918 
lst M., ser. 2 (2d Yn) g., gu. p. &i. (end.) PeP.c*, 38°3 1888 1,000 1,125,000 | 5 2. .—J. do do Jan. 1, 1918 
Peterborough RR.—Stock’ (rental 4 per cent) ....... a etree 100 385,000 4 A. & O. Nashua, N. H. Oct., 1905, 2% 
Petersburg RR.—See ATLANTIC omy oy RR. | 
Phil. d Balt. Cent.—1st M.$2,500,000, 4198 1,000 | 2,200,000 4% &5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore @ Wash.—S8tock a ‘325° 350, 450 50 | 23,493,550 4in 1904\J. & D.|Phila., Broad St. Stat’n.|J’ne 30,’05,2 
P. W. & B. (old Co.), plain bas. r 1,000 | 1,000,000 5 \J. & D. Phil. Of.;Bost.,Kid.Peab| June 1, 191 
Plain bonds.... All secured Bi F 1,000 | 1,000,000 4 |A. & O. do do Apr. 1, 1917 
Plain bonds. by = <r 1,000 1,000,000 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
piss fame fo apc Be rams | vamos) fea 83) a ae | ae k ieee 
in bonds, go FF ’ ,000, g. |A. x o 0 
Balt. & Potomac, lst M.(tun.) g.,8.t., not dr’n x.c”* 1,000 | 1,500,000 6 g. |\J. &/J.|Balt. Office and London.| July 1, 1911 
lst M., road, guar., gold, 8. fd., not drawn... xc*| 1,000 | 3,000,000 6 g. |A. & O. do do Apr. 1, 1911 
| } 


Peoria & Eastern Ry nent oe Map - Clee. Gin. ‘Ohie. @ St. Louis. )— 
ores from Pekin, [1l., to Indiana as Ind., 202 miles, —~» | has a lien 
f $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles 
LEASE, Etc.—Formerly Ohio Indiana & Western, one in Secneante 
in 1890, reorganized per V. 49, P rt - 1, 1940, 
Cleveland Cincinnati Ch. & St. L., which guarantees interest, bat 
not principal, of the first consoles and the underlying bonds, — owns 
one-half the $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894. as to pea rovisions respecting any surplus over charges. Sy wy | 
owns $125,000 sto k of the Peo. & ~— “4 Union Ry., on which 6 p. 6 
yearly was paid 1895-1904. V. 74. p. 
BonpDs.—See abstracts of mortgag 
of O. Ind. & Western mortgage, V. 47, 
INCOMES.—Dividend on incomes 4 p. ©. ‘sani paid April 1, 1902, to 
1905, both inclusive, from earnings of preceding calendar year. 
EARNINGS.—S8 months, 2 1905. .Gross, $1.778,636; net, $399,116 
Jan 1 to Aug 31. bi9 ee agitieg Gross, 2,017,519; net, 483,500 
Sur. over 8 mos. charges, $44,218 in 1905, agst. s7r. $131 477 in 1904, 
For 6 mos, ending Dec. 31, 1904, gross, $1,527,522, against $1,544,- 
016 in 1903; net, $426,899, against $366,239; charges (not including 
incomes), $267,481; bal., sur., $159,418. 


ANNUAL REPORT.—For 1903-04 see lessee’s report in V. 79, p. 899. 


‘of 1890 ip V. 51, p. 246 and 


Fear end. June30. Gross. Net. * Interest. Balance. 
ERTS. $3,069,693 $590,908 $564,260 $26,648 
8GSBS..ccccauccccces BAT et 641,367 564,260 77,107 


* Includes $160,000 (4 p. c.) int. on incomes. 
-(V. 77, p. 296, 824; V. 79, p. 899; V. 80, p 1363.) 
Peoria & Pekin Terminal Ry.—See STREET RAILWAY SupPp’T 


Peorta & Pekin Union HKRy.—Owns Pekin to Peoria, op both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
track, 18°14; second main track, 8°80; total main track, 26°94 miles 
Mileage of side and yard tracks, 53°71 Capital stock, $1,( 00,000. 
Owned by Peoria & Eastern (Cleveland Cin. Chic. & 8t. Louis system) 
Chicago &- Northwestern, Chic. Peoria & St Louis, Illinois Central 
system, Lake Erie & Western and Toledo Peorta & Western companies. 
Dividends 1895-1902, 6 p co. per annum; 1903,4p.c. Earnings for 
cal. year 1904, gross, $922,550; net, $2 6,642; charges, $181,017; 
balance, sur., $65,625.—(V. 74, p. 152.) 


Pere Marquette RR,.—(See Maps, pages 40, 41.)—Includes: 
Lines owned in fee. Miles. | Miles. 
—_ (near Toledo) to Lud- Other lines, branches, etc.... 297 
non Lake Michigan.. 365 | Porter to Clark Jct., Ind.... 21 
a Crosse, Ind. to Bay View, TVGCRAGE . 2. ccccec-cee 71 
thei eeesmeionmiametanai 466 | Trackage C ‘ourtright Jct. 
peeroit te G’nd Rapids, Mich. 167 International Bridge a 





Saginaw & Port Huron...... 121 Mingare, 1. T.......0.ccs-4s 200 

Pt. Huron toGrindstoneCity. 125 Leased (G. R. Kal. &8.E. - 

Grand Ledge to Big Rapids.. 167 Rapid City to Stratford... 40 

Allegan to Pentwater ........ 133 | London & Port Stanley....... 24 

Walkerville to St. Thomas ... 125 <mensee 

Sarnia, opposite Port Huron, | ME. gactsctndariansessoes 2,396 
GD MGMESOR.. cocce cccecesca: 74 


The Pere Marquette Steamship Co. operates car ferries Milwaukee 
to Muskegon, and Ludington and Manistee to Milwaukee, etc.; Marqu. 
& Bes. Dock & Nav.; also on Lake Erie, between Rondeau and Con- 
neaut. V. 76, p. 383; V. 78, p. 103. 

LEASE, Etc. -In 1904 the Cincinnati Hamilton & Dayton acquired 
$12,854, 7500 of the $16,000,000 common stock, and later leased the 
property for 9 9 years from Mar. 1, 1905, the common stock being 
guaranteed 5 p. c. and the preferred stock 4 p. c. dividends. V. 80, p. 
163, 9¥8, 1724. 

The Pere Marquette and Cin. Ham. & Dayton acquired the entire 
stock of the Chicaxo Ci: cinnati & Loutsville by the issue of $3,500,000 
joint collatera: trust bonds. 

Perpetual traffic rights and use of terminal facilities over the 
tracks of the Toledo Railway & Terminal Co. have also been se- 
cured, providing a physical connection between the Cin. Ham. & Day- 
ton on the Pere Marquette, the two latter guaranteeing the $3,590,- 
000 Tol Ry. & Term. 415 per cent bonds, jointly and eu: prin 
cipaland interest. V.78, p. 2443, 2600; Vv. 79,p 213,968; V. 81,p 899 

ORGANIZATION.—A consolidation In 1899 of Chicago & West Michi- 
gan Ry., Detroit Grand Rapids & Western RR. and ot & Pere Mar 
quette RR, per plan in V. 68. p. 1024, 1181. A 99-year agreement for 
trackage with the Mich. Cent and Canada South. from Courtright Jne. 
to International Bridge and Niagara, 200 miles, extends the line 
easterly to Buffalo, from July 18. 1904 V.77, P- 2097; V. 78, p 2500. 

The Manistique Marquette & North., Manist que to Shingle ton, 40 
miles, with branch to McNeil’s, 13 miles, was soid in foreclosure Sept. 
21, 1905, and presumably purchased in the interest of the Pere Mar- 
quette. V. 78, p. 2012. The Chic, Terminal Transfer facilities are 
used. V. 77, p. 948, 1534, 2098. 

S8TrocKk.—Authorized $16,000,000 common and $12,000,000 4 
non-cum. pref.; outstanding common $14,145,500, preferred asin table. 











DIVIDEND.—On pref., 1901 » “ry 1905, both tat. 4 p. o. yearly 
(F.&A,.) On common, 1903, ; 1904, Mar., 1 p.«.; i905; Apr,, 
lp.c. Dividends payable Solel ‘lease, T&S. 

Bonps—The refunding 4s of 1905 ($60, pe 000 authurized issue) are 
issued and reserved as follows (V. 80, p. 1 63): 


Sold, being guaranteed, p. &i., by Cin. Ham. & Dayton.... $6,000,000 
Reserve? to retire (8 for $) prior liens at maturity (no fur- 
ther bonds to be issued under the prior mortgages and 
-46,394,000 


none of the pr rior lien bonds to extended at maturity). 
Remainder to be issued for certain terminals, extensions, 
docks, equipment, ete., specified in the mortgage, but 
for other improvements only at a rate not exceeding 
$500,000 per annum...... .... a sean 26 - 7,606,000 
The collateral trust gold bonds of 1902 oe to $2 rns, a = 
secured by the entire — stock ($1,400,000) of the Lake E. 
Detroit River Ry., the National Trust Go., Lim ited, of Toronto, Solee 
trustee. and are subject to call on any interest day on 60 = notice. 
They bear interest at 3 per cent to , 1905, and thereafter 4 per 
cent to maturity. V.75, p. 1302; V. 76, 4 213. 
Lake Erie & Detroit River Division mort., V. 76, p. 1356; V.77, p 89. 
The Pere Marquette RR, of Indiana lst 48 of 1903 (authorized asue, 
$3,000,000, Eastern Trust Co, of N. Y., trustee,) will cover the road to 
be built from New Buffalo, Mich., to Hammond, near Chic ‘. 
miles, and be issuable at $25, 000 per mile for single and #10, 
ditional for double track, $500,000 being reserved for Chicago poh 
als. The first issue (8575, +g will be for 23 miles from New Buffalo 
to Porter, Ind. V. 76, p. 919, 1193. See form of guaranty, p. 1356. 
The Marquette & Bessemer Dock & N avigation bonds (Eastern Trust 
Co. of N. Y., trustee,) are guaranteed jointly, principa and —— 
by the Pere *Marquette and Bessemer & Lake Erie. They are subj 
to call tn whole or part at ig 3 —_ = oP ec. must be called yearly for 
the slnking —_ at the same not purchasable at a lower 
figure. V 76, p. 480, 594, 706, daa. 034. Form of guarenty, p. 1358. 
The Buffalo & Niagara’ RR. & Term. Co. mortgage. 1031. 
The Eastern Equipment 5s of 1903 are in two series A ‘te r’ $1,500 
000 and B for $2,0: 0,000; the entire issue may be called on 6 eee 
notice and $75,000 of the As and #100,000 of the Bs are ———_ 
Mar 1 yearly. V. 76, p 866. Form of guaranty V. 77, a 90. In Oct., 
1904, $1,520,000 ec sipmons 4s were sold. V.79,p.1 
As to joint Pere Mer quctte and Cin. Ham. & Day ton bonds issued 
for Chic. in, & Louwiavi.le, see that comaeny- 
There are also $54,000 series B equipment bonds maturing Oct. 
1908, and $112,00u Lake Erie & Detroit River Equipment 58 of 1904" 
EARNINGS.—For 849 m‘s. ending Mar. 14, 1905, gross, $8,959,681 
aga nst $7,820 042 in 1903-4, 
REvORT.— Report for 1903 at length was in V. 78, p. 1904, 1911. 
Fiscal year now ends June 30 























Fear ending Dee. 31— 1903 1902. 1901. 

Gross earnings -. $10,387, Bee $9,955,375 % tt 175 
Operating expenses ‘and taxes .... 7,168, 7,510,534 10,212 2 
Ee $3,219,059 $2,444,841 Popo 
Add net land receipts........-..... 8 ae 50,519 
Total net ame benecanendceunt $3,305,159 $2,444,841 $2,141,482 
Deduct—Interest...............-.-- 1,700,484 1,451,705 1,356,389 
Dividend on 3 stock.......... (4) 420,238 (4) 420,416 (4) 420,446 
Div.on com. stock ... ....- ....- eee 8 ——SOss wee eee 
Equip. bonds paid, ‘disc’t, ete ..... 15,533 359,244 __ 152,500 
Balance, surplus ............-- $385,600 $2 13.476 476 ~ $212, 147 
For system, the ear nings, ~ aaa lines in 7 _ (223 miles), “eee 

Year Gross. Net 


‘axes. 

1903 ....$11,356,435 $3,871 092 $403,930 Ai, So, ofe4 $1, 616,6 678 
1902.... 10,590,415 2,979, "021 397,070 1, 596. 038 985, 913 

OFFICERS.— Chairman, George H. Norman; Prest., Russell Harding, 
Cincinnati; Vice-Prest., Mark T Cox, N.Y.; Gen. Mgr., Wiiliam Cotter; 
Treas, J. E Howard: Sec’y, Thos. J Walsh; Asst. ‘Sec’y and Asst. 
Treas., I. L. Carrol!, 15 Wall St., N. Y. Directors, Mar., 1905, V. 80, 
p. 1059.—(V. £0, p. 601, 998, 1059, 1729, 2458; V. 81, Pp 1044 ) 

Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 38°3 miles. Stock, $1,500,000 (par value of shares, 
$50); owned by the Reading Co. and mostly o a re its Jer- 
sey pa me collateral 4 per cent mortgage of v. 283. Re- 
organized in 1887. [n year 1903-04, gross, $492, 832; —- "$260,114; 
interest and taxes, $110,730; bal., sur., $149,384. —(V. 72, p. 283. 

Potethenen h rye to Greenfield, N. H., 104 aie. 
Leased A Ap ril 1, 1893, to Boston’ & Lowell for 93 years at 4p. 0c. on 
stock an expenses. Capital stock $385,000; par, $100; div., 
Philadelphia & Baltimore Central RR.—West Yous, to 
toraro Jo., Md., 63 miles; bog West Chester, Pa.,9 m. (double 
track, 11 m.); branch, 2 'm Chester Creek RE., 7 ms Phila. 
Baltimore & Washington hotie ryt 150 of the en ade,ta 
For 1904 gross earnings, $1,073, ro] net, incl. other ema. $167 00d: 
charges, $173,384; Dal., def., $6,3 

Philadelphia Baltimore - Weehington RR.—(See Map 
i. RR.)—Operates from Philadelphia to Washington, D. C., and from 





mington, Del, to Delmar, Del., with branches as follows: 
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INTEKEST OR DIVIDENDS. __ Bonde. -Prine: 

















_— Miles Date | Size, or Amount h 
for explanation of column headings, &c.,see notes of or "ar = Qutstandin Rate per| When |W here a and by} "Blocks Last 
on first page of tables. Road. Bonds} Value. & > Cent. Payable) Wh | “D vidend 
Phila Bal @ em (Oon )—M.,$20,000,000,z2.¥loo’&r 210 1904 |1000&c. $10,570,000 4. -. & N.|N.Y.Am.Ex.N. Bk ,& Ph.| Nov. 1, 1943 
vaila.d Chea. V.—1s8tM., pt. ,old 5s, red.’96,¢.PePc" --. 1888] $500 280,510 4. \|A. & O. satintelghte. | Apr 1, 1938 
lst m., old 4s, not pf., int. reduc’ in ’96,¢.PePc*| .... 1888 500 100,000 3g. & & O.| Apr. 1, 1938 
’atla. 4 'Prie—Common stock {$10,000,000 author.)| 307. .... 50 7,985,000 See text. Semi an/Phila., ‘Reeed 8t. Stat’ n.|J’ ne 30, 708, 3% 
Special stock, 7 per Cont. ..........0----se02--e00-- 307 | .... 50 2, '400,000 |7 in 1904) Yearly.|Phila., Broad 8t. Stat’n.| Deo.31 73 
Gen. M. (now /— old, guar. p. & 1. by Pa. RR. - 307 1869) 1,000 80, 6 g. & J.| do and London.| July 14 192 
do do 263,000 are 58)....-.-.-----+« 307 1869); 1,000 11, "143,000 | 4g.&5. A. & 3! |Phila., Broad St. Stat’n.| July 1, 1920 
Pasla. ¢ Frank ord ist M. , $500,000, cu.GuP. A --. | 1892] 1,000 500,000 | 4g. F. & A 'Phila ney f A office.) Aug. 1, 1922 
Phila. Germ. & Norrist’n—Stock rental., P. & R. Ry. we |. 200s 50 2, 246, 900! 12 | Q.—M. |Phila.,,Mar.& Mer Bldg/8ept, 5,’05, 3% 
Phila. Harrisbur: pk gt —Ist M., gold.. o* er 47 1890; 1,000 2,000,000 5 g. |A & O15|Phila., * Comp’ y’s office.| Oct. 15, 1925 
Phil. Newt’n dN. Y.—1st M., gold (see text)...-..- ° 22 1892); 1,000 1,417,000 |See text.|A. & O. do do Oct. 1, 1942 
Philadel hia & Reading Ry.—See READING CoMP| ANY. 
Patla. & Trenton—Stock 10 p. c. rental, Penn RR.. Oe 1 aes 100 Bee text. 10 | Q.—J. |Phila., Company’s Office|July, ’05, 249% 
Piedmont & Oumberland—See WESTERN MARYLAN D. | 
Pine Oreek—1lat M., guar. prin. and interest (end.)r 75 1885] 1,000 3,500,000 | 6 \J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
Piqua @ Troy—1st M., $250,000, ¢., ie ee | © 8 1900; 1,000 225, 4g. |\M. & N.|Un. Sav. Bk. & Tr.,Cin.| Nov. 1, 1939 
Pilteburg Bessemer & ’L. E.—Com., 4° ©. rental. . neh nue 50 10,000,000 3 A. & O. wer’ es Co.’s oftice. |Oct. 1,05, 14 
Pref. stock, 6 per cent cum., guar. Dy rental.....| ..-. wid 50 ,000, 6 J. & D.| do J’ne 1,05, 3 
Pittsb. Shen. & Lake E rie, Ist mort., gold.Ce..c*, 134 1890] 1,000 3,000,000 5 g. |A. & O. \N. . 3 Teeanet Trust Co. | Oct. 1, 194 
Consol. 1st mort., for $4,800,000, gold Ce_..c*}) 151 ' 1893); 1,000 57, 52. \J. & J.) am do July 1, 1943 
Pitts. B. & L.E., consol. prt 0, . ,g.Us.c*; 193 1897] 1,000 6,343,000 5g. |\J. & J./_N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Debentures, gold, $2,000,000. See text.U P1.. 193 1899] 1,000 ,000,000 | 5 g. J. & D.|Un. Trust Co., wre. June 1, 1919 
Bessemer equipment trust.UPI........... | seo. | 1897] 1,000 75,000 6 J. & J. ao wy 1, 1906 
Conneaut equip. trust, part due yearly, g. FPi_.| .... 1898] 1,000 180,000 6 M. & 8.|Fid. Tit. & Tr., Pittsb’g.|Mch. 1, 1906-8 
Shenango one. trust, part due yearly, g. UP!..| .... 1899] 1,000 581,000 5 g. |A. & O. Union Tr. Co., Pittsb’s. Apr. 1, ’06-13 
Greeny loeuul . trust, F100, 000 due rly. g.UPI 1900 | 1,000 1,000,000 5 g. |M. & N. do do ay 1, "1120 
Butler equipenens trust, $2,050.000 UP1........ “ 1901 1,000 2,050,000 | 52. A. & O. do do pr. 1, 192 
Pittsb. Bingh. & ~ast.—1et M., $10,000 000, gold K ‘ 1905 ana See text. Lets i ae July 1, 1955 
Pilisb. Chart.d You.—G@en.M. $1,000,000, <aPrPI 19 1892) 1,000 316,000 42. A. & O. Pittsburg, Office. Apr. 1, 1932 
tttsb’g Cincinnati Ohic. & St. Louis—Com. stock 1,095 .... 100 24,780,350 |3in 1905\/F. & A. N. Y., Farm. L. & T. Co.|Aug. 15,’05,1 ly 
i cnacccans  Uthenshs seen aeanee 1,005 | .... 100 27, 1A54, pond 4in 1905)J. & J.\N.Y.,Farmers’ L’n & Tr. |July 15,’05,2% 
Union & Logansp’t lst M.(U’n City to Logans.)..o" 93 1865) 1,000 7 |A. & O.\N. Y., Union Trust Co.| Dec., 1905 
Chic. St. L. & Pitts con.M. ($22,000,000)g.Un.car' 580 1883 1,000 1, 508) 000 5 2. |A. & O.) do do Oct. :* 1932 














Lines owned— Miles. Lines controlled, leased, ete.— 
Philadelphia to Wash ,D.C.,via Philadelphia & Balt. Centralf. 80 

Baltimore (all double track).136 | Delaware RR.{..............-.- 49 
Bowie to oe 8 Creek, Md.... 49 | Delaware Md. & Va.{] ——— 
branches to Delaware City, eto. 27 | Uther lines (5)..... woceece coccee 65 


Total ({| see this company).. 

ORGANIZATION.—A consolidation Nov. -? “1902, “of the “Philadelphia 

Wimington & Baltimore RR. and Baltimore & ‘Potomac RR. V. 75, 
p. 395, 1032. See Wathington Terminal Co. on another page. 

STOCK.— Stock authorized, $25,350,450; outstanding Jan. 1, 1905, 
$23,489,150, of which $23,486,350 owned by Penn. RR; of the stock, 
$3,000,000 was exchanged in 1903 for Balt. & Pot. console. and $5,- 
425 is reserved for the stocks of the old companies not yet exchanged. 

DIVIDENDS. § '88 °89 "90 '91 '92 '93 '94 '95 '96 to’02. Since, 

(P. W. & B.) 7% 7 6 6 7 7 6% 7 see below. 

Since sopsolidation, 2 p. o. Dec. 31, 1902; since, 4 p. c. yearly (J&D). 

Bonbs —The first mortgage of 1903 :$20,000,000 authorized) is a 
firat lien on the Philadelphia Baltimore division, 117 miles, all double- 
tracked, and also secures pari passu the $4,930,000 debentures of the 
former P. W. & B. (see p. 4 of Surp. of April, 1895). and is a second 
lien on the line from Baltimore to Washington. Of the bonds $10.,- 
470,000 were sold, the proceeds to be used chiefly in connection with 
the new terminals and approaches in Washington, the balance being 
reserved to retire the debentures and Baltimore & Potomac bonds. 
V. 78, p. 49. Mortgages, eto., 1904, $200,973 

EARNINGS—8 months, ? 1905....Groass, $9,555,816; net, $2,270,120 

Jan. 1 to Aug. 31. §1904....Gross, 8,990,21°; net, 2,248,820 

REPORT.—Statement for 14 mos. ending Dec 31, 1904, was in V. 80, 
p. 1475. showing, ross, $13,603,863; net, $3,613,892; other tin- 
come, $605,826; int., taxes, rentals, ete., $2,099,639; divs. (4 p. c.) 
$939,566; bal., sur., $1,180,513, all applied to extraordinary expend 
itures.—(V. 80, p. 1112, 1475; V. 81, p. 32.) 

Philadeiphia & Chester Valley RR.—Road from Bridgeport 
to Downington, Pa., 23°9 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which Reading Company owns $454,450 common and $205,100 pre- 
ferred, of which $450,000 common and $205,100 preferred are depos- 
ited under its general mortgage of 1897. The ae, eee 
guarantees the bonds, with interest reduced. See V. 63, p. 1064. 

Philadelphia & Erie RK.,—( See Map Penn. RR.)— Pen Sunbury 
to Erte, Pa., 288 miles; branches, 19 m.; double track, 157 miles 

ORGANIZATION, LEASE, &C.—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid ae 
rental. Pennsylvania RR. owned Dec. 31, 1904, $3,499,800 common 
and $2,400,000 apecial stock and $3,944,000 general mortgage bonds. 


DIVIDENDS, %.— '94 '95'96 '97 '98 '99 ? *O1 '02 "03 + 1905 
Special stock.. 0 None 2 4 4 i ee 
Common stock 2 None 0 0 0 3 24 4 4 June. 3 
EaARNINGS.—8 months, ? 1905....Gross, $5,163,011 ey yt 
Jan, 1 to Aug. 31. §1904.. .Gross, 4, 959, 720 net, 1,690,500 
ANNUAL REPORT.—Report for 1904 was given in V. 80, p. 1476 
Year end. Dec. 31— igo4 1903 190 1901 


Gross earnings $7,678,306 $7,781,186 $6,423,192 $6,789.4689 


cent, from April 1, 1897, and made a first charge, that on remainder 
of issue being left at 5 per cent subject to said agreement. 68, p. 
773. Current liabilities June 30, 1905, $410,489. neat. _ Jane 
30, 1905, gross, $134,170; net, $34, 765; charges, $17,8 
Philadelphia & Reading RR.—See READING - 
Philadelphia & Trenton BKR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. On 


| June 30, 1871, leased, with the United Cos. ofN. J., for 999 years to the 





Total net income......... 2, 458,018 2, 45 9,237 2,110.335 2,725,740 
[Interest on debt.......... 1,019,150 1,019,150 1,019,150 1.019.150 | 
Div. on special stock -. 163,000 168,000 168,000 168,000 | 


(4%) 319,400 (4)319,400 (4) 319,400 (2) 159.700 

798,044 790/447 5885018 1,202,722 
Balance... ---.--s80.$153,424 ar$1 6 ’.240 er.$15,766 sr.$176,168 
—(V. 79, p 2206; V. 80, p. 712, 1476, 2622.) 


Div. on com. stock ... 
Interest on equipm’t, &o. 








Philadeiphia & Frankford KK,—Owns from Crescentvil'e to | 


Frankford, Pa., 2°6 miles. The $500,000 stock is owned by Reading 
Company of which $498,650 is pees d under its mortgage of 1897. 
In 1898 interest on bonds reduced from 5 to 4 per cent, principal and 
interest being guaranteed by Reading Co.- (V. 67, p. 1358, 1357.) 

Phila, Germ, & Chestnut Hill KRR.—See Connecting Ry. 

Philadelphia Germantown & Norristown KBER.—Phila. 
Pa..to Norristown and Germantown, Pa., 20°06 miles; second track, 
20°35 miles; 34 track, 3°02 miles; total track, 95 m.; leases Plymouth 
RR., 9 miles. _Leased Nov. 10, 1870, to Phila. & Re ading for 999 years; 
rental, $277,623, including $8,000 yearly for organisation expenses. 

Philadelphia Harrisburg & Pittsburg KHR,.— Harrisburg, 
Pa., to Shippensburg, onthe Western Maryland RR., 47 m. 2d track, 
14 54 n.; sidings and laterals 16 97 miles. Leased October 15, 1890, 
for 999 years at 45 Pp. 6. On stock, interest on bonds, taxes and 
expenses to the Philadelphia & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
in 1896 by Philadelphia & ot Railway Stock, $2,000,000 (par, 
$50) owned by Reading Co., of which $1,995,000, along with $1,472,000 
of the bonds also owned by the Reading Company are deposited under 
{te general mortgage of 1897. Mortgage is for $2,000,000. 

Shinde hte Newtown & New York RB.—Philadelphia to 
Newtown, Pa., 22 miles; sidings and laterals, 3°90 miles. Stock— 
common, $1,° 225,000; preferred, $400,000; par, $50 Of the bonds 
$849,100 (with coupons only partly paid—see V. 64, p. 331), are owned 
by the Reading Co. and deposited under ita general mortgage of 1897 
In October, 1898, interest on $507,000 bonds was reduced to 3 per 


Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of 

Piedmont & Cumberland Ry.—See Western oe RR. 

Pine Creek HRy.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the capital stock and leases the road for 999 — 
from May 1, 1899. for $35,000 Sore Fs ate quarterly, Q.-F., 
interest and taxes. —V. 68, p. 379. 573 . The lst mortwaxe “ts 
enaranteed by the Reading and the’ New York Central, jointly and 
severally. See form of guaranty, V. 56, p. 650. Stock, $1, ,000 
(par, $50); July 1, 1905, N. Y. Central owned 3999,000.—(¥. 68, Pp 573.) 

Pittsburg Bessemer & Lake Erie RR.— Bessemer, ’’a., to 
Conneaut Harbor and Wallace Junction, Pa., 153 wiles; terminal in 
Erie, etc., Pa., 2 miles; branches, 21 miles; leases Weadville Conneaut 
Lake & Linesville RR., Linesville to Meadville, 21 m.; trackage to Cas- 
cade, near Erie, ete., 12 m.; total,209 m (32 miles double-tracked. 

ORGANIZATION, Etc.—A consolidauon Jan. 14, 1897, of the Pittsburg 
*henango & Lake Erie and the Butler & Pittsburg. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1858, 922; V. 61, p. 241, 795. 

Of the stock $5 500, 500 com. and $500, 100 pref. are owned by the 
Oarnevie Co and deposited under its Collateral mortgage. Leased 
for 999 years from Apr. 1, 1901, to the new Bessemer & Lake Erie 
RR.. a subsidiary organization of the tarnegie Co. for 6 per cent on 
pref. ani3 p. c. on common stock, interest on bonds and organization 
expenses, etc., the lease being guaranteed by the Carnegie Uo. V. 
72, p. 137. Th rough Carnegie Co is controlled by U. 8. Steel Corpo’n. 

Bonps.—Debentures of 1899 may be called after June 1, 1909, upon 
company py ing ‘e per cent for each ay of unexpired teri. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust G o., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Stee! Co., Limited, and the Union RR. Co. Of the 58 of 
1897 $4,800.000 reserved to retire Pittab. Shenango & Lake Erie bonds. 

EARKNINGS.—For 6 mos, ending June 30,1905, Bess & L E., gross, 
$2 097,656, »gainst $1,250,155 in 1904; net, $872,110 against $333,- 
445 In 1904 Beas. & Lake Erte gross, $4,277,146, against $4.122,7<6 
in 1903; net, $2,132,532, against $1,798,331.—(V. 75, p. 1203.) 

Pittsburg Bliaghbamton & Eastern RR.—In July, _— 
under construction from Binghamton, N . to Ansonia, Pa, 14: 
miles, connecting on the west with the Bur & ich. & Pitts. and on ‘- 
east with the Dei. & Hudson, Del. Lack. & West, Erie and o her lines. 
Will shorten tne haul, it is claimed,over 100 miles between Pittsburgh 
and New Eogland. Controls 5,000 acres of Kittanning vein soft coal. 
A syndicate headed by E. H. Gay & Co. will tinance the enterprise. 

STOCK, common. $5,000,000; pref , $5,000,000, of which $1,000,000 
to be held in the treasury. Bonds (see table above), $10,000,000, of 
which $4,000,000 has been sold and a firther $1,000,000 may be is- 
sued, if necessary, on the 143 miles under construction, the remaining 
$5,000,000 to be issu d only for —— mileage. V. 81, p. 212. 
President, F A Sawyer.—V. 81, p. 212). 

Pittsburg € hartiers ay tn Ry.—Owns from Char- 
tiers to Beechmont, 19m. : trackage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding, $700, 00V0,owned jointly +f guarantors men- 
tioned below. DivipENDsS—In 1895, 4 p. c.; 1896, 11 p.c.; 1897, none; 
1898,7 p.c.; 1899, Lp. co. 1900, 4 p. o.; none since. Of the 4s nalf 
are guaranteed (endorsed) by Pitts. Cin. Chic. & St a ~ other 
half by the Pittsburg & Lake Erie See guaranty, V. 5 p. 650, 
For 6 mos. ending June 3), 1905, gross, $129,213, against Set 717 in 

1904; net, $41,503, against #26, 392 In year ending Dec. 31, 1904, 
groas, $242,996; net, $79,194; int., ete., $40,285; improvemente, 
$33,189; sur., $5,720 

Pittsburg Cincinnati Chicago & St, Louis Ry.—/(See Map.) 

Lines owned. Miles. Lines leased—Con.— Miles. 





Pittsburg,Pa., to Chicago,Ml, 509 | Ohio Connecting Ry ..... ~ 

Rendeomb Je. to Anoka Jc... 166] Pitts. Wheeling & Ky..... 28 

Bradford Je. to Indianapolis. 104 | Eng. Connecting Ry. ‘in Chis. 2 

Indianapolis to Jeffersonville pa GUO TIOG . ccccesccceacaccsese 1 

Branches ....-.-.-+++---+--++- Operated under their own 
fotal owned organization— 

Trackage— Pittaburg Chartiers & Yough- 
Indianapolis to Kokomo..... 54 ae a, §. ae 1 
een 3 | Cincin. & Musk. Val. RR.. 148 
Lines leas’ 'd({ See these co's.) Miles | Waynesburg & Wash. RR.... 28 
PORSIUETS .ccccccccccesscccccs 23 — 
JS 0 Renee 194 Total of all Jan. 1,1905....1,621 





ORGANIZATION, &0.—Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago 8t. Louis & Pittsburg, Jeffersonville Madison & 
(ndianapolis, Cincinnati & Richmond and Pittsburg Cin & St. L. Con- 
trolled by Pennsylvania Company, which on Jan, 1, 1905, owned $17,- 
644,200 pref. and $14,557,500 common stock. ‘As to interest in ma- 


_ority of Hocking Val. common stock, see that company. 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or | Amoun pal,When Due. 

For explanation of column headings, &c., see notes) of of Par ‘ontatanding Rate per| When | Where Fygets, and by "Rocietan 

on first page of tables. Road. Bonds Value. Cent. |Payable| Dividend. 

Pitts. Oin. Chic. & St.L.—( Oon.)—St. & Ind. lst M.r' 116 1864 $1,000 | 83,000,000 | 5 J. & J.\N. Y., Nat’l City Bank. Jan. 1, 1914 
Jeft’nville, Mad. & In. 1st M. (s. f. drawn at110).c,; 222 1866 1,000 a569,000 7 A. & O.N.Y. Farmers’ L’n &Tr.| Oct. ae 906 

2d mort., Jetfersony., Ky., to Indianap. & br’h.c 222 1870. 1,000 1,967,000 7 J. & J. do o i July 1, 1910 
fis A,” £.0" } 1890 1,000 | 10,000,000 419 g..A. & do 0 | Oct. 1, 1940 

““B,” g.c {1892 1,000 8,786,000 44g ¢.A. & O do do Apr. 1, 1942 

Con. M., $75,000,000, gold, guar. p.&1. } “ C,” g.c* 2 ,095 (1892, 1,000 1,379,000 44gg.M. & N. do do Nov. 1, 1942 
(end.) by Pennsylvania Company.F } “ D 3B c* {1895 1,000 4,983,000 4g. M_&N do do | Nov. 1, 1945 

| “ E,” g.o*| | 1899 1,000  b9,851,000 Seg. F. & A. do do Aug. 1, 1949 

(“F,* g.e* }19035 1,000 9,000,000 4g.J. &D do do | Dec. 1, 1953 

Pitisburg Oleveland & Toledo-See BALTIMOKE &| OHIO RR. 

Psiisb. Ft. Wayne & C.—Gen. stk.,7 7 p. ©. guar. Pa.RR. 470 100 , 19,714,286 See text. Q.— N. Y., Winslow, L. & Co. oct. 1, ’05,14& 
Guaranteed special imp. stock, 7p.c.guar.byend, 470 1871 100 34,341,800 See text. Q.— do do \Oct. 1, '05,1%& 
let mortgage, series A to F) Sink. fund, cumula-?| 468 | 1862 500 &o 5,250,000 7 Various do do | July 1, 1912 
2d do seriesGtoMs tive, notdrawn.c*$| 468 1862 500 & 5'160,000 7 Various do do | July 1, 1912 
BR MROTRBRED. occ cc cect cccccccces cccccesccocscccecces 468 1862 500 &c 2,000,000 7 A. & O. do do | July 1. 1912 

Pitisburg & Lake Erie—Stock, auth. $10, 000,000... Sane 1 aaene 50 | 10,000,000 |10 in ’05|F. & A. Pittsburg, Co.’s Ottice.|Aug. 1, 05, 5% 
Les mOrtenge, GOI. .... 22. cccccscccccccccscesccces ¢ 71 1878 1,000 2,000,000 62. J. & J. 4 do | Jan. 1, 1928 
2d mortgage, gold, Series A. & B.N........... -¢ 71 1889, 1,000 2,000,000 5 g. |A. & O.| N. Y.,N. Y. Trust Co. | Jan. 1, 1928 

Pitisb. Lisbon & West —See WHEELING & L. E RIE; | 

Pittsburg McK. & Yough.—Stock, guar., see text. oon. | 1884 50 3,959,650 6 J. & JIN. Y., ae Trust Co. July, 1905, om 
lat mortgage, guar, by P. & L. EF. and L. 8, & M. 8.¢ 57 1882 1,000 2,250,000 6 J. & J. do | July 1, 19 
2d M., gu. p.&i. (end.) by P. & L. E.and L.8. &M.8.¢ 57 1884 1,000 1,000,000 6 J. & J. ae do July 1, + 
McKeesport & Belle bl rnon, lst M., g.,ase’"d FPI 40 1888 1,000 600,000 64. J. & J. Pittab’g, Fidelity Tr.Co.| July 1, 1916 

Pitis. Ohio Val.&@ Cin.—1st M. z., S. f. ‘not drn FP.c* 15 1890 1,000 290,000 5 g. |A. & O. Phila., Broad St. Stat’n| Oct. 1, 19206 

Pittsburg Painsesv. & Fairport— See BALTIMORE & OHIO RR. 

Pilisb. Shawmut & No.—1st M. $12,000, 000Cole eee. | 1899 1,000 1€4,°00 5g. F. & A. Feb.,’05, int. eer paid Feb. 1, 1949 
New mortgage, gold, $15,000,000. ............... om 1 ae 1,000 6,419,600 44. F. & A. do do Feb. 1, 1952 
Car trusts, part due semian...... .  .......- 1905 | .ccoe- 436,000 | 5 g. M. & 8. N. Y., Colonial Tr. Co. |Mar’06 M’r'10 

Piltsburg Virginia d Oharlesion—Bee PENNSYLVANIA RR. 

Pitis. Term RR. & Coal—W.side Belt, lst M.,zg.UBRi Text. 1897 1,000 383,000 5 g. M. & 8. Colontal Tr. Co., Pittsb.| Sept. 1, 1937 
Pittab. Term’|, lst M., $7,000, Ov, gold CPi..c*| Text. 1902 1,000 4,310,000 5g. iJ. & J. do do July 1, 1942 

Consol. M.,$14,.00,000 @B .. .... ——_.....- SEBO | ciesss See text. 412 ys a eo | 1955 


a Sinking fund Nov., 1905, held $2,384,000 additional. 


CAPITAL STOCK.—The stock authorized is: Common, $45,000,000 

referred, $30,000,000; par, $100. Outstanding Jan., 190°, common, 

24,780 351; preferred, $27,454,049. Stockholders in Des., 1903, 
subscribed to +4,750,000 preferred stock, increasing the amount out 
atanding to $27,454,000. V.77, p. 1747; V. 73, p. 229. Suit V. 68. p 
381: V 69, p. 1248; V.70,p.126. Of the pref. stock, $15,000,000 is 
pledged as collateral under Penn. Co. certificates of 1901 and $8,200,- 
000 preferred and #14,500 000 common stock under Penn. Co. collat- 
eral betterment notes, due Oct., 1905. V.73, p. 957; V. 7s, p. 1276. 

The preferred stook is “ non- ‘oummulative and entitled to # dividené 
of 4 per cent per annum outof the net earnings as declared by the 
Board, with the right after 3 per cent hae been declared on the 
common to an additional 1 per cent, making 5 per cent in all.’ 
After 5 per cent on both common and preferred, the two share pro rata 

Divs.-— 1892-93. '94. '95. ’96. ’97-’98. a 1900 to Ji aly, 1905, 
On pf. %.— b4 yearly. 2 0 2 0 4 yearly 

On com., 1%, Aug. 15,°01; since to Aug.,’05, -y 3% yearly (F&A) 

STOCK OF OLD COMPANIES unexchanged Jan 1, 1905: Pittsb. Cin 
& St. L. common, $25, 050, Chic. St. Louis & Pitteb., common, ee 
267, and preferred, $4,052; wyatt Indiana, common, $78,271 
and preferred, $750; Jefil. M. & L., 000. 

Bonps.—The consolidated ne for $75,000,000 (Farmers’ Loar 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire vrop 
erty. Sutticient consols are reserved forthe purpose of retiring all sec 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions ete. They are 
guaranteed unconditionally as to principal and interest by the Penn- 
sylvania Company. The six series are all equally secured. See adv 
in CHRONICLE May 21, 1892, and guaranty on bonds, V. 56, p. 604. 

In Sept.. 1904, $9,000,000 Series F consols were — to refund the 
$2,996,000 Col. & Ind Cent. 7 per cents paid Nov. 1, 1901, and for 
gene ral purposes. V.79, p. 1267; V. 80, p. 1175 

LATEST EARNS.- 9 mos., ? 1905, ..Groas, $19,382 3,059; net, $4.636,759 

Jan. 1 to Sept. 30. $1904. .Gross, 17,751,653; net, 4,490,042 

ANNUAL REPORT.— Report for 1904 at re - 80, p. Aaa. 1367 

Year ending Dec. 31. 3 04 03. 902 


Miles operated (system proper) ,19 or6 34 is 164 
Gross earnings...........-...... $24, 200, 493 $24, 630, 401 $22, 610, 557 
Netearnings.................... 6,099,554 5,874,88% 

Miscellaneous .............-.. . 125,026 61,182 

Total net earnings.......... $6,224,550 $5,936,067 29 | 

Interest on bonds.............. $2,307,637 $2,186,113 

PRORIO BEDE. < occcncccescesccce 139,344 132,361 

Car trusta (includ. tnterest).... 659,146 589,988 
Improvements, sink. fund,: to. 1,331,787 1,369,075 





(4%) 1 098,122 (4%) 908, 0°6 (4%) 907,95 
Dividend on common ae 390 (3%)7413,378 (3%) 743, 296 
Balance, surplus....... ef. $54,846 87,116 $138,080 

—(V. 80, p. 1175, 1230, "133s, 367; V. 81, p. 32; V 81, p. 1175) 

Pittsb, Cleve, & Tol, RR,.—See Balt. & Ohio RR.—(V. 76, p 49.) 

Pittsburg Fort Wayne & Chicago Ry.—( See Map Penn. RR.)— 
Roap.—Owns from Pittsburg, Pa., to Chicago, Ill., and br., 470 miles 
Double track, 271 miles, of which part was built in 1893. In July, 1900. 
66 miles of additional second track was under construction. 

LEASE, &C.—Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. KR.; rental pays in 
terest, sinking fund of debt and 7 per cent on stock, payable rt -J. The 
leasee keeps road in repair and pays taxes and expenses. 

In July, 1901, an extra dividend of 2 per cent was declared on both 
stocks, but it will be paid on the guaranteed special stock only in case 
the courts so decide. No decision to July, 1905. V. 72, p. 821, 1188 

CAPITAL 8TOCK.—The special improvement stock is issued to Penn 
sylvania RR. for improvements, &o., under article 16 of lease, which 

rovides that the lessor may issue special bonds or stock. See V. 50, p. 

39, and wording of endorsement in V. 56, p. 774. The special stock | 
ia in all respects subject to the general or prior stock and “to the 
rights of holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes.” This special stock is issued from time to time for 
betterments; in 1898, $335,300; in ’'99, #824,907; in 1900, #1,002.700; 
in 1901, $1,291,200; in 1902, $1,418,200; in 1903. $2,010,400; in 1904, 
4¥4.959,200; in 1905, $3,341,900. Of the $31,002,900 guaranteed spec 
jal stock outstanding Dec 31, 1904, #29,429,800 was owned by Penn, 
Cc mpeny, the greater part being pledge d to secure bonds of latter 
V. 75, p. 1087. 

Bonps.—The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above lst mortgage bonds, $3,100,500 
and of the second mortgage $3,314.500, and $2,599,178 cash, were held 
in the sinking funds Jan. 1, 1905 

Rerort.—1904, lesvee’s profit, $149,179; 
p. 2458.) 

Pittsb, Johnstown Ebensb, & Eastern KR.-V. 77, p. 628 


Dividends on preferred...... 


j 








Pittsburg Junction RBR.—See V. 67, p. 688, 788, 954, 1056. B face 


@ O. ja tn control. owning all of the securities except 815.250 com 
mon stock, $959,000 tirat 6s. $250,000 second 58 and $91, 000 * Te srml 
nal Co. 58. See B. & O. and V. 69, p. 1063, 1192 and V°70, p. 77. 


Pittsburg & Lake Erie KK.—Owns from Pittsburg, Pa., to 
Youngstown, O., 68 miles, to be four-tracked; branch lines to Newcastle, 








b $2,01 2,000. . 


eto., Pa.,4 m.; total owned, 72 miles (of which 70 double track); leases 
Pitts. Mo Keesport & Yough. (which see), 112 iniles; Mah. State Line 
RR., 3 m.; Beav. & Ell. RR. 3 m,: Elw. Connect. RR., 1 m.; tota!,191 m. 

The road is operate’ in harmony with the New York Central sys- 
tem the Lake Shore & Michigan Southern Ry. owning $5 000 100 of 
stock. The P. & L. E. owns stock and securities of Pitts Ch.& Yough. 
Ry., $140,00, and of Monongabela RR., #1,000,000. As to guaranty 
of bonds of Mosvongahela RR., see that company’s statement 


DIVIDENDS.— § 1884 to 1891. 1892. 1893 to Aug., 1905. 
Per cent. 6 yearly. ~ 10 yearly. 

EARNINGS —For 6 mos. ending June 30, 1995, gross, $5,053,293, 
against $4,608,051 in 1904; net, $1,388,648, against $1,087,351. 

ANNUAL ReEPpoORT.—For year ending Deo. 31, 1904, gross, $10,035 - 
510; net, $2,313.367; other income, $19,818; taxe 8, $162,296; interest, 
$222,042; rentals, $476,458; div’ds (10 p ¢.), $1, 000,090; new equip, 
ete , $280 725; bal., sur., £192,164. In 1903, gross, $11,250,.29; net, 
$2,491,160.—(V. 78, p. 344) 

Pittsbu rg Lisbon & Western RR.—New Galilee, Pa., to Lisbon: 
0., 25 miles; Salem to Washingtonville, O.,7 m.; coal road, 3 miles: 
Purchased in May, 1904. by the Wheeling & Lake Erie RR.’ V 73, p- 
1782. For “1g mos. ending June 30, 1903 (32 miles), gross, $54,443; 
net, $16,013; other income, $1,303; charges, $20,423; ba!., def., $3,- 
107. President, N B. Billingsley, Lisbon, O.—(V. 78. p. 1782.) 

Pitisburg McKeesport & Youghiogheny KHR.—Owng from 
Pitts. to N. Haven, Pa., 57 m.; MeKeesport to Brownsville, Pa., 40 m.; 
branches, 13 m.; leases 2 m.; total, 112 m., of which 50 m. double track. 

LEASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
8 6 per cent on the stook, principal and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall ace copt par for the same on July 
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000 ; first mtve. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1904 $1,154, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

Pittsburg Ohio Valley & Cincinnati KRB.—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Dee. 1, 1892. 
Stock, authorized, $1,500,000; outstandiug, 8300,000; par, $50. Trus- 
tee of mortgage (for $1, 500, 000), Fidelity Trust Co. of Phila. Year 
ending Dec. 31, 1904, gross, $37,092; net, $14,719 

Pittsburg Painesville & Fairport RR.—See Balt. & Ohio RR. 

Pittsburg Shawmut & Northern KHBR,—Roap—Projected as 
ashort route from the bituminous coal tields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River KR.), including branches, 350 miles. The first division, Wayland 
to Shawmut, Pa., with branches, is in operation, viz.: 











Owned— Mies.| Leased—(Conel. Mi 
Hydes to Coryviile, Pa.. eseeeees 66) Hornells, Jet. to Hornelisville..... 10 
State Li eJct to W aylar a we coaas Trac kage— 

Patines Jct to Ca diff .............. 18| Hydesto Shawmut, Pa.... . ...... 6 
Mt. Jewett te Kass on Jct....-....... 10| Brockport to Brockwayville, Pa.... 4 
Olean tO Olean Jct ......ccceeeesceeee » | Coryville, Pa., to State Line Jct.... 11 

Leased— | 

Croviand to Halton, Pa ........ 2 Total operated............. sees. 
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The Brookville & ‘ahoning Ry. , controlled by the same interests, 

proposes . beg d an extension from Lydes, Pa , to Freeport, 102% 
mies. V.81,p 32. 

ORGANIZ at J —Re-organized without foreclosure in 1901, under 

plan in V. 74, p. 327, only $164,000 of old $6,000,000 5 per cent bonds 

not havin’ assented. The Kersey RR., 12 miles, formerly leased, and 


* | about 150,000 additional acres of coal. lande and minerai rights were 


placed under the new mortgage. V. 74, p. 327, and Circular, p. 573. 
The non-assenting bonds have received {interest to Feb., 1905. The old 
lsts exchanged for the new bonds have not been canceled. V. 75, p. 
291. Car trusts June, 1904, $188,477; of 1905, see table above 
REORGANIZATION.—On Aug. 1, 1905, Frank Sullivan Smith was 
appointed receiver, preparatory to reorganization, A larger mortgage 
is to be authorized to provide for extension to Pittsburg, Buffalo and 
Lake Ontario, involving the construction of 300 miles of additional 
road and acquisition of additional coal lands. V $1, p. 559. 
STock.—All com., auth., $15,000,000; issued, $11,700,000; par $100, 
EAKNINGS.—For the year ending June 30, 1904, railroad earnings 
were: Gross, $843,208; net. $156,092; other income, $11,558; inter 
est, taxes, otc., $291,143; bal., def., $123,49~; see V. 78, p. 1498. 
OFFICERS.-—Acting Pres., F rank S. Sinith, 45 Wall St.—(V. 81, p. 778.) 
Pitts, Sheuango & Lake Erie,—S&EE PITTS. BESSkMER & L. ERIE. 
Pittsburg Terminal RR, & Coal Co,—Owns $1,065,000 of 
the $1,080,000 stock of the West Side Belt RR., having a belt lime ex- 






1903, $316,214 —(V. 80, | tendi ig from Pittsburgh to C lairton, Pa, 20°6 wiles, and Banksville 


Jot. to Ban-sville, 2 w., with 13 miles of sidings, a total of 35°6 miles. 
Has its own river tipples and connection with all roads enteriny Pitts- 
burgh. Owns in fee about 15,000 acres of coal and 675 acres of aur 
lands adjoining in Alleghesy Co., Pa., which were leased Nov., 
1904, to the Pittsburg Coal Co. for 40 years at $350,000 yearly and # 
royalty of 8 cents per ton of coal mined. V. *0, Pr. 1236. Capacity, 
over 3,000,000 tons yearly. See proapre’ us, V. 738, p. 703; V. 80, p. 1480. 
Ia 1904, the Wabasa-Pittaburg Terminal Ry. (which see) acyuired 
the entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236, 
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——— rm ee = — Mies Date | ‘size, vo mane ja LNTEREST OR DIVIDENDS. pal, When Dus 
‘or lana’ umn headings, 866 DO! 0 0: | Where Payable, and by} Stocks— 
n first page of tables. Rosd.| Bonds Value, | Outstanding! “Cen. Payable| _ 7) “Dividend 
Pittsburg @ Western—Bee <3 Pama &omoRR| |. | 
Pitisb. Youngs shiab.—Com. sto 000,000 | ewe. | $50 $1,333,342 |7 in 1905 M. & 8.|N. Y., Farm. L. & Tr. Co./8ep. 
Preferred stock, $2,000,000..........-....2...-s0 125 | .... | 50 700,000 |7 in 1905|M. & 8./N. Y., Far. L. & Tr. Co. Sep. 20/05, 3 
Ashta. & Pittab. lst M., Y° Pg eget ay pe 62 | 1878 1,000 1,500,000 6 F. & A.|Phila., Fidelity Tr. Co. Aug. i het 4 
Consol. M. (for $4,000,000) s. f. 1 p.c., notdr.F «*| 125 | 1887) 1,000 1,562. 000 5 M. & N./N. Y., Farm. L. & Tr. Co.| Nov. 7 1927 
Plymouth @ Middleboro, 1st M. ae by Old Col.o* 15 | 1892 ...... 225,000 5 J. & J. Boston. Jan 1, 1912 
Fee ee Nea a eee ea oe| 22° | iene | i865} gonggg) Se IX & JIN. ¥.Merole Trams On| July 1 1516 
Porandd Rochester se a ae Ss ee | | 4% x &- .|Oct., 1904 coup. last pd,| Apr. 1, 1954 
um eee eens | nae 100 2,000,000 |6 in 1994) Q.—M. Portland, Me. Sep. 
away —_ lst, mort., $1,000. wy -OB.c* 64 | 1896 1,000 992,000 4. Pa & N.'| Boston, Old Golony Tr. ler ¥ ety 3 
stamp be ds, sinking fund, old. $3 $3! cased onus -| 1897 |500 &c. ,000 4g. \F. & A.| Boston and +e Ang é, 1927 
sseees-| enee | 1904 500 AG, 500,v00 4 F&A Portland, F-b 934 
Portland Union Ry. sia. —l1st M., ser. “A&B 7 gue. oan 1887-9 1,000 300,000 a J. & J.| Porti’d. Me. & a Jly’27, Jan.’29 
Port Reading.—1st M..g. , gu. by old P.&R.PeP.c*4ar| "21 | 1891 | 1,000; 1,500,000 5g. J. & J. Philadelphia. Jan. 1, 1941 
Potosi Rio me meds Sefege M -agUAne t. *| 40/1898! 1,000 Oct. 
erde—\st M., Pp. m.,.8.f. Wo.o A 487,000 6g. |A. & O.) N. Y., 82 Beaver 8 
Provutence & ng fleld— ee New York NEw Hal\vEN &) HARTIFORD. . ; “ a 
Providence ¢ Worcesier—Stock (10 ¥ om rental) . 51 100 3,500,000 10 Q.—M. Providence, Office. nee! 4 05, 
lst M. op yy ),cur., $1,500, .1064.6* 51 | | 1897 | 1,000 1,500,000 4 A. & O. ~ "Ln thao Tr. Co. tba? 
rtown & Bastern—1st mort., gold uP..o* 15) | 855? | 500 180,000 52. J. & J. vementopeas San, 1, 1927 
tlroad Securities - Stock, com., $10,000,000. .... oma | dees 100 3,8: 0,000 |See text.|Seetext| == ......... Deo. 29,’05,342 
ii Gent, pA he ha ye ee “=*" | y602 | 1,000 8'000,000 ae 43 4 i. ¥., office, 120 oe 1, 
n cum. ” g..8er. x Bl scae A . y 46. A + O 120 B’ 
Raleigh & Augusta— h & Gaston—Bee SEABO|ARD A|IR I Ry. . : " as bere 4 196 
Raleign 4 Smihp.—R. & C F 1st M.,8310,000,g.Ko* 32 | 1903 | 1,000 137,000 5 g. |M. & 8.|N. Y., Knick. Trust Co./ Mar. 1, 1943 
Equipment ana yom ry aa MEE EL. .ccccenees 82/1904 ...... 40 000 6 g. come | ss nwoesagpece 
Ral. @ % uthp con. M., $2 0. 0 ag pobees edness 62 | 1905 | wccoce 200 000 5g. \J. & D. New York yane i, ‘1965 
Raritan River KR. -1st rh Aol Sia aaeieail 20 | 1889 | 1, -400,000 5g. \J. & J.| N.J. ba Guar. & Tr. ia. 1939 
Reading ¢ Oolumbia—1st mort. toxt. ‘in 1882). . 40 | 1862 100 &o. 650,000 5 M. & 8.|Phila., P’ atone Ee. oh. 1 1912 
24 mortgage, coupon (extended in 1884 & 190400 40 | 1864 1,000 350,000 4 J. & D. do Bent. 1, 1912 
NE Ss irincnncnssacavacsaccsscmeupscnatuseke ©) --- | 1877 | 1,000 | 1,000,000 6 |J. & D. do Des. 1, 1917 





The let 58 of 1902 eroccoured on coal lands and by pet my of West 
Side Belt RX., which guarantees them, p &1., and by pledge of Wert 
Side Belt stock owned. Sinking fund 8 cent per ton of coal mined 
Of the s, $4,690,000 was outstanding in Feb.. 1905, the balance 
being in the treasury, of which #!,000,0U0 reserved for the Weat 
Side Belt bonda Of the consols of 1905, the preseut issue (8+. 00 OVO) 
is dep sited underthe Wabash 449 p. o. notes of 1905. $7.000,0uu of 
the remaining $3, 00 000 bring reserved to retire existing liens. V. 
80, p. 1729. Officers and directors, Oct., 1904.—1(V 80, p. 1729.) 


Pittsburg & Western RR.—(See Map of Balt. 4 Ohio. )}—Roav— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge 
branches to Foxburg, 59 _—_ 3-ft. gauge lines to Mt. Jewett, ete., 
101 miles; tota] owned, 219 

Status.— Rvad sold on Oct. “6 1901, under the 2d mortgage and re- 
organized as P. & W. KR#., B. & 0. edging as part security for its own 
Pittsburg Lake Erie & West V: irglnia system 4s the en Lemp hp 
000 of new stock, $7, sismDo. of ti 700.000 ftirat mortgage 4a of 
1887, $81.000 old 638 rin $136, ‘00 of the $219,000 Pitteburg New 
Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Western RR.—V. 73, p. 445, 7+5. In June 1905, hold- 
ers of the +7 Ty $2,382,000 let 4s wre offered the right of ex- 
chanze for B. & O, Pitts, L. E.& W. Va. 4s or paymentin cash. V. 
80, p. 2345. 

Pittsburgh Westmoreland & Somerset RR.—V. 81, p. 559, 


Pittsburg remo. «& ey RR,—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles: Cantield Branch, 1 mile; ont eg 3 miles. Total, 128 miles. 

ORGANIZATION.—Leased August 1, 1887, to Pennsylvania oe 
pene, which Jan. 1, 1905, owned $375, 000 common and $1,550,000 
‘erred stock; rental net earnings. Lease terminabie at either’s op 4 

DIvipenDs. "90 . "91. "92-95. "96. '97 to 1900 ’O1. ’02. 03, '04. 1905. 
Common, p.o. 2g 3 6y'’ly. 64 Gyearly. 6% . i 7 

On preferred, 1888 to Sept., 1905, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 are reserved to retire 6s. 

EaRNINGs.—In year 1904, gross, $2,802,952; net, $1,285,274. In 
ay gross, $2,767,821; net, $974,915; other income, $10, 995; inter- 

$168,100, im rovements, \o 065,033; dividends, $212,044; bal., 
de -» $459,267.—(V. 73, p. 616 

Plaverville & Lake ol RR.—V. 78, p. 2600; V. 81, p. 156. 

Piymouth & Middleborough wr Plymouth te Middlebor- 
ough, Mass., 15 wiles. Stock, $80,010. Lea wo Ula oo RR for 
99 years tro1a Jan. 1, 1892. no pn to be paid to Jan. 1 1917, there- 
after lessee to pay 30 p. c of gross earvings,4 p co on stovk to be 
guaranteed; but lesse. guarantees at all times payment of tnterest. 

Pontiac Oxford & Northern BRR. —Operates road from Pontiac 
Mich., to Caseville, Mich.,.100 miles. In April, 1905, Rubert A. Loune- 
bury of Pontiac, Mich., was appointed receiver. Bond int. paid to 
July. 1905, incl. V. 80, p. 1424 Calendar vear 1904, gross, *1 95,304; 
net. $40,814. In year ending june 30, 1904, 88, $194,309; net, 

10.333; total deduction-. $29,115 Stock, #1, 1000. Dividends: In 

890, 1 p. c.; 1891, 3; 1892, 4; 1893, 6; ’94, 4; 95, 31g; 1900, 4; 1901, 
(%); 19 4 5. Litigation, see V.77, p. 299. Pres., Hugh Porter, N. Y. 
—(V. 80, p. 1424.) 

Port Angeles Pacific RR.—V. 80, p, 2622; V. 81, p. 727, 778. 

Portiand & Rumford Falls R =—~*+y Rumford Jct. to Rum- 
ford Falls, 54 miles; branch to Otis 10 m.; trackage (Me. Cent.) 
Rumford to Lewiston, 4 m.; total o coat 68 miles. Controls Rum- 
ford Falls & Rangely Lakes RR., 41 miles of track.—V. 69, p. 954. 

DIvIpENDs— 3°66 "97 '98 °99 1900 ’01 ’02 ’03 '04 1905 

Percent....§5 44 6 4 6 6 6 6 Incl Sept.,4% 
yp eng a — a. 1904-5 shows: 

Yea: h. ine. Int. wid'ds. Bal., 
1904- Y -865- 5°63 g2°0. "10 a4. 454 gis. 158 aypi 20, 000 $104, 0v6 
1903 4. 543'399 274.054 5,106 93,111 (6) 120,000 91,049 

—(V. 73, p. 1008; V. 75, p. on V. 77, p. 770; V. 79, p. 1267.) 

Portiand Union Railway Station,—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Beating BE. «Owns 21°21 m. of road, completed in Sept. 
1892, trom Port Reading Jct., N. ase to Staten Island cones: a; sidings 
and laterals, 32 m.; total, 53°2 m. Capital stock authorized $2,000,000— 
par $100, ‘all owned by Reading ‘Com "aba Piao, $1.55: 555, ovo betng “de posited 
under ite general mortgage of 1897 and 000 under Jersey 
collateral mortgage.—(V. 55, p. 544. 639. 6: 

Potomac Valier. RR.—In October, 1905, about to be consoli- 
dated «ith Western Maryland RR., which see 

Potosi & Rio Verde Ry.—Ownsa narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 years, expiring Nov. 4, 1985. = ay rye becomes 





the property of the Mexican Government. pany ie exempt from 
taxes and import duties for15 years. Bonds ase. subject to at es 
and interest on any interest day. Pres., Robert 8. Towne; Sec., CO. J. 


Nourse Jr., 82 Beaver Street, New York. 

Providence & Springfield «B.—In 1905 consolidated with 
New York New Haven & Hartford. 

Providence Terminai Co.—V. 78, p. 1110. 

















peovtdouce & Wrergocter RR.—Owns from Providence, R. I., to 
ee —— ass., K miles, of which 5 miles areowned jointly with 
Ge; ee 7 miles; total owned, 51 miles; 


—_ Tule 1, Tea, ‘eased for 99 years at 10 per cent annum on the 
stock to the Hartford.—(V. 63, p. 1064. 

» os acl , yo RR.—Quakertown to 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50, 
Year ending June 3V, 1903, gross, $33,405; net, ma 512; charges. $10,- 

228. President, John Jemesons , Henry 8 Funk; James 


H Shelly; Gen. Mgr., A. F Baker. Ottice, Quakertown, Pa. 

Quebec tridge & Railway Co.—V. 79, p. 2697; V 81, p. 976. 

Quebec Central Ry.—V. 79, p. 783; V. 80, p 998; V. 81, p. 1175. 

Quebec & Lake St. John Ry.—V.79, p. 786,2589; V. 80, p, 2459. 

Quebec Southern By.—Owns Sorel, Province of Quebec, te 
Novan, 89 miles; St. Lambert to St. Francois, with branch, 55 miles, 
former South Shore Ry.); total, 144 miles. A consolidation was oa 

an 14, 1902. with the South Shore Ry. On Mar. 21, 1”04, Co. 
Dessaulles of Hyacinthe, Que , was appointed receiver ‘of the Fg 
Southern and South Shore railways. Soa to tasve $20. 
cel: er’s certificates was made. V. 76 = for purchase 
of road will be recived tu Nov, 2, 6 5. V &1l,p 976. 

In Feb., 105, the Montreal Quebec & Southern Ry. proposed to ap- 
ply to the Caradian Pa:liawent to incorporate with power Ww con- 
struct and operate a railway pes, yo Guillaume stativn on the Mon- 
treal& Atiautic Ky to Sorel, an nire the South Shore Ry., the 
‘Montreal & Longuenil Bridge %.. ‘the a beo Southern and the East 
Richelieu Valley railways ort: 712. For 4 mos. ending Jul 
1904, prove earnings were e758, 37 against $60,951 in 1#03, ‘ 
H. A. Hodge. Montreal, Can. “(V. *80, p. 712; V. 31, p. 976.) 

Quebec Terminat & Rallway Co.—8ee V. 71,\p. 603; V. 77, p. 38. 

Queen Anne’s KRR.—See Maryland Delaware & Virg nia Ry. 

“Queen & Crescent »—Includes Cincin. N. O. & Texas Pac., Ala. 
Gt. So., New Orl. & N. E., Ala. & Vicks. und Vicks, Shrev. & Pac, 

Ratiroad Securities Co,—Organized by interests identified with 
the Illinois Central to  o® and hold securities of railroads. Stock, 
common, *10,}00 000; ref., 4 per cent cum., lw 000,000; outetand- 
ing, common, #3, 600,0 ; pref., $2,000,000. ,000 present 
issue of the int. certificates ($20, 000,000 saan ) are secured by a 
like amount of Illinois Central ame ag 3 interest ata 4 per cent cumu- 
lative rate being pa) able if received from dividends on the shares 
biticates the stock itseif being deliverable to the holders of the cer- 

ificates at .owX unless the oe to call at 105 is meantime ex- 

Vv. 7a, 937, 1039. wy. op pf. in 1902 to Uct , 1905, 

bite -y MR, 4 4 o. y’riy (paid A. & O.) Ov common, let oiv., 3% 

p. o., payable Dec 29, 1905. V. at, p. 1044,—(V. 81 p. 778, 1044.) 


Raleigh & Augusta Air Line BR. 

Raleigh & Gaston BR, } See Seaboard Air Line Ry. 
Raleigh & a ok Ry.—Operates from Raleigh, N. C., to 
Lillington, 34 miles, including 2 miles of trackage; extension proposed 
to Fayotioville, = miles; total to be 64 — Successor June 1, 

1905, to Ral. —— Fear KR. V 80, p. 2400. Stock autho 
Bl,0 « per imile. Consols (see table above) are limited to $8 .000 per 
mile (of wh ch $1.000 for or Of the bonds, $167,000 are 
py to retire the old bonds. For year ending June 30. 1905, 

088, $49,638; net. $16 211. Yeur ending June 30, 1904, see, 
acs 1 net, Fog ~—y eharem, $9,199; bal, sur.. $12,453. Pres., 
Mills: ad Treas., F. T. Ricks. Office, Raleigh, N. ony. 76,9. 
752; V. rd p. #2589; Vv. 80, p. 2400.) 

Raleigh & Pamlico Sound RR.—V. 80, p. 1363; V. 81, p. 1101. 

Raritan Kiver Katlroad,—South Amboy to New Brunswick, N. 
J., 13 miles; branches. 7 miles; total, 20 miles. stock authorized, 
$1,000.0:0; issued, qy ~y par, $160. Dividends paid in in 1902-3 
avd 1903-4 4 p_o. vearly; in 14045, 4% p.c. Year ending June 30, 
137, 737; net, *49,945; other income, $11,990; 


905, grossa, $1 ot., taxes, 
ete., 323,62 +; dividends (41g p. 6.), $18,000 ; surp., $20,306.—(V. 77, 
p. 33, 2340.) 


Reading Belt RR.—Belt eelireat, 7°4 miles in length, around 
wading, Pa. opened ee 7 V. 71, p. 751. Stock, b Hays af 
all owned by Reading Comp: Road leased to Phila. & Readin Ry. 
for 949 years from Jul zi. i, T9002, at 4 per cent on the stock, interest on 
bonds, and taxes.- (V 71,p. 751; V.74, p. 1090.) 
Reading & Columbia KRR.—Owns from Columbia to Sinking 
—- Pa., 40 miles; branches, 14 miles; operates Murietta Junction to 
Chickies, 6 miles; total operated, 60 miles. Stock, $958, tad 850), of 
which go 200, together with $193, na | — mtge.. $35 wey mtge. 
and $1,000,000 debentures, are owned by Reading Co. all except 
$3,200 stock re yoar tee 08. mtge. being fepost 1 under. ite gen- 
era! mortgave ear 4-05, gross, $333, ; net, 5 ; Char; 
$122,584. (V. 78. p. 190 - 
Reading gormrany, Ealtesatybte & Reading Ry.—(Se 
Map.)—The Philad —— Read: rates in connection with the 
~y anthracite coal properties o: the Philadelphia & Reading Coal & 
Co. in the Schuylkill region, Pennsyivania, a 6 wetens of 
coaae centering at Philadelphia, extending to Huzleton and 
= on the north, and westerly to ee wx 4 
urg in Pennsylvania and Wilmington, Del..on the 
May, on the at Atlantic 


erly in New Jersey to Atiantic City and Ca) 
ew York harbor, viz.: 


Ocean, and to tidewater at Port Reading on 
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ILROADBS. INTER EST ENDS. Bonds—rrinci- 
For explanation pore &o., see notes} of Date |stze,or Amount When = ng le, and b y timmy 
, 
on first page of tables. Road.|Bonds| Value, | Outstanding! #0, Per Payable Whom. »| “Dividend. 
Read’ wy te 6.975 +8750, 40,000, ¢u.p. &i.end.GP.c*| 7°4 | 1900 | $1,000 4g. |“. & 8 |Phila., Read. Ter. Bldg.) Sept. 1, 1950 
aan Soa cai 50 See text.|F. & A,|N.Y.,J.P.Morgan & Oo.| Aug. 1,05, 2 
lst pret. 8 ,. Der cont, ‘non-@um.-.--. eesccees cose | sacs 50 4in 1905|M & 8 do do Sep’ 9,°05. 
24 pref. 4 per cent, non cum............... cone |) snes 50 4in 1905|M. & N. do do Nov 10, ’05. 
Gen. M.,$135. ,000,g., & fnot aud, call.Ce.c* &r.| Text. | 1897 |1000&c. 4g. \J. & J\N.Y.,J.P. Morgan&Oo.| Jan. 1, 1997 
ers. Cent. col. tr. M.g. ,red. 105 06.PePo*&r| ....| 1901); 1,000 44 16, @.Gi:. . ‘sanecoacer Apr. 1, 1951 
Wilm. & North’n stk. tr. ctfs., g., aaa 105.GPr| .... | 1900/ 1,000 4g.| Q—M. ,Girard guaet Go. en dra 
Car trusts, $252, “e semi annually emecenesnnns ones | SE | auunee 4g. \J. & J.|Drexel & Oo., Phila.,Pa.|Jan’06-J’ly’ 
Car. & mar. trusts, $200,000, semi- ognuany- GP} .... | 1901) 1,000 419g.|M. & 8.) Phila. Read. a. - Bldg. Mar’06-Sep'09 
auipe ent Senta ©. gold, $87 ee cace | wee | 1,000 41gg |M. & N. do *y '06-Nv.'09 
do’ ser. D, gol .3158,000 « era :... | 1902 | 1,000 4\gg.|F. & A. do ao To Aug., 1910 
ola Phila, & Read, RR. BONDS UNDER|LYING| GEN. | MoRT. 
Delaware River Terminal Pur. Money M. » gold. o*; .... | 1892; 1,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c*} .... | 1892 | 1,000 5g. \J. & J. do do July 1, 1942 
lst M., ext. in ’60, Philadeip’a to Pottsv.$&2.car 94/1843 |8& 2 6 J. & J.|Philadelphia & London.| July 1, 1910 
Mortgage loans of 1844, 1848 end 1849.. .... = 94 |1844-9| 1,000 6 J. & J.|Phila. = . SaaS, J 1, 1910 
+Mortgage loan of 1857 convertible........-.---- .... | 1857 |500 &e. 449 |J. & J. do July, i910 
Mortgage loan of 1868, gold, ext. in 1893.... “oar 148 | 1868 | 1,000 5 g. |A. & O. do do 1, 19 
‘Consol. mort. (38, 162, are gold 6s). FP..c&r) 254 | 1871 2006 &o. 6 g.&7\J. & D.|Phila., do & London.| June 1, 1911 
(mp. M.,g.,ext. '97.PeP See V. 65, p. 870, - 325 | 1873 ...... 4g. |A. & O. Phila., \ eeesber ” Bidg.| Apr. 1, 1947 
Consol. spare. . Se, ext. in a (Vv. “65, D p 278)" 327 | 1882 | 500&0. 4g. |M.& 8. do ch. 1, 1937 
Terminal mort, go Bee V. 64, p. ¥5 osnaed ry re ---- | 1891 | 1,000 5 §. Q.—F. |Phila., “prov. Life & Tr. A 1, 1941 
Philadel hia City Subway Loan, guar., $3,000 ne ewee |1894-8) ...... 593,500 |\T3 & S| ..... City Treasury. 1 5-1921 
at Wr elphia & Reading Coal & I: on— 
. 8. f. gold er - a ee) se. pe &i., ext. in 02 ---. | 1892 1,000 »320,000 4g. \F. & A,|Phila., Read. Ter. Bldg.) Feb. 1, 1982 
mone .0. 60. Del.& Hud. (end.) Pe 100 | 10, ,000 8 J. & J.\N.Y., Del. & Hudson Co. July, 1905, 
lst mortgage, consolidate int. rental....... C*&I 79 | 1871 | 1,000 2,000,000 : 4 M. & N. "do do 1,1 
Richmond kb. dé Potomac—Common stock; ....| .... 100 316,900 |9 in 1905|J. & J.| Phila. and Richmond. | July 1, ’05, 44s 
Dividend obligations (same div. as com. - eS Tes 100 1,072,000 |9in19 5\J. & J. do do vie 1,'05, 41s 
» guar. 7 p. - sreeres $19,300 guar. 6 p. co tii 100 500,400 |8 in 1904|M. & N. do do ay, 1905 
Consol. mortg: —y 5 0ld.Ce. . o*ar| "82 | 1890 | 1,000 500,000 49¢.\/A. & O.|N.Y., Phila. or Richm’d. r. 1, 1940 
Note,—Gener: “inortgae of 1897 requires th\at the; Reading Co. jand Reading) Coal & (Iron Co. shail be responsible fo A old bonds 
marked t. above. y $16,000 are 3s. | | 
Lines owned in Miles. Leased lines—(Oon.) Miles. Phy . oe Morégnes 4s (abstract iP ® 
Phil. id _ ee. ete. & Wilmington & North. RR... A, 88°4 | pon and pledge of all RT an BR. 
BERBERA Rcccoceccccsccsce > 18 | Phila. & Reading Term. RR 13 ties = in the reorganization, and also all other p roperty 
Lebanon’ Vatiey branch..... 59°22 | Reading Belt RR........... ‘ acquired thereafter by use of the new bonds. The new works 
is also, 1, —_ to the bonds for which reservation is 8, 


Lebanon & Tremont branch 85: 28 


Mahanoy & Shamokin bra’h 59°86| Tot.leased (2d track 278°3).646°4 
Schuy & Susq. branch.. a 37| Entwre stock owned— 
West Reading branch....... *86 eee & Delaware RR..... 53 


rt & Bloomsburg....... 1°6 
ae (2 tracks 182 = 17 ees & Hammeinin iki, 6: 3 


oe ee eae Se, 12'8 Temaven Hazleton & N. RR. 











nes 

Oolebrookdale RR........... : 
ney 35-4 Central 1 it of New Jersey. 640°4 
Bast Penusyivante Wik... 135 Reading & Columbis RE... 739°6 | Of t 
Little Schuylkill Nav. &RR. 1315 anon & other branches 
Mine Hill il @ Sohuy. Ha Haven... 442-0 | Read. Marietta & Han. RR. 6°4 
Mt. bon & Pt. RR.J 2°5 | North East Penn. RR........ 725°9 
Mill Creek & Mine H. — 3-8 | Phila. & Chester Valley RR. 123°9 
Schuylkill Valle: Nav: &RR. 711-0 | AtlanticCity RR. & branches] 167°6 
East Mahanoy RR........... 0-9 | CapeMay Del.Bay&S8ew Pt. 6.9 
Shamokin Sunb & L. RR.731°3 ' Ocean Street Pass Ry ..... 15 
Phila German. mary BR... 1299 3 | Catasauqua & Fogelsv. RR.. _29°5 
Chestnut Hill RR.. Gettysburg & Harrisb Ry... 734°1 
Catawissa RR... ne Perkiomen RR............-.. 8°3 
Norristown J = . Newtown & N. Y. RR.. /21°7 
Norrist. & Main 1‘ Conn. eet saeee oereee - §21'2 
North Pennsylvania R Sto ony Creek RR............-- 10°1 
Delaware & Bound B. RE -g | Phil. & Frankford RR....... 7 26 
Schaylkill & Lehigh E RE pecaise 46° 3] | See this company.) ae 
Phila. Har. & Pitts. RR...... 94711 Total  ecmeepmemempe 


Total system yy 1968 (2d track, 785°2 miles)..............-- 2,121°7 

(7 See this company.) From the company's docks at the extensive 
terminal at Port Richmond it operates a © of steamers aud barges 
in coastwise coal traffic and provides berths with elevators and Ta. 
accommodations for several trans-Atlantic steamship lines. In Jan. 
1901, contro! of gy RR. of New Jersey was acquired (V. 72, p. 
86, 340, 392, 676; V. 73, p. 847). 

STock.—The Baltimore & Ohio and the Lake Shore & Michigan 
Southern are jointly in virtual control, having acquired in 1903-04 
} hin yor ,000,000 of the $140,000,000 stock, consisting largely of pre- 
fe stock. V. 76, p. 102; V. 77, p. 350; Vv. 79, p. 2432. 

The company has the right to convert the 2d pref. stock into one-half 
first pref. and one-half common stock. See V. 64, p. 709. 
ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
1833) — the P. & R. Coal & Iron >: were $0 wmoaY}, Sept. 


"96, and reor; » Pp. 7 
The “ he y og 


utred 

rity holdings, real yy os the old hila. & Reading 
RE Co, also the $2 000,000 bonds of the Phila. 
& Reading Ry. 3 $90,000, 00D stock and 65b,500,000 & Iron Co. 

ty ty OF READING COMPANY. 
Railway equip. leased ry! 
Real estate not appurt. to RR. (ann. revenue ab’t 
Colliers and barges amend - Ry. Co. for $115, 


bensen andes sosusteupsqasabeted $22,594,610 
175,000). 17; 417,860 
yearly... 2,586,609 


Leased and new oes hcadahaieaids tisha cmmeaiatitaianl latina 3,222 
Phila. & i ty. a 3 $20,000,000 — bonds, $20,- 

000,000 par 9esdac Ceneee enewaseunensscesed 560s sccneneses 40,000,000 
Phila. & Read. Coal & Iron stock at par. ................... 8,000,000 
Miscellaneous securities at tp (inl 96 felded a a 73,415,586 
Morte. and ground — C ar (not under ’96-’97 rt.) . 373,395 
Int. in Phila. & Read’g Co Ir. above securities owned... 9,135, 760 
Claims against other Sener bg C66... .ccccccce eo censcsccccocce 6,079,638 

Total July !1,1905 (See V. 81, p. 983)............-......-- = 906,682 

PROPERTY OF PHILADELPHIA & READING COAL & IRO 
Coal lands owned, 91,640 bonnes with improvements...... $72, 738, 715 
Coal lands leased, 7, 323 a 
Timber lands owned, $659.9 965; New York and Eastern 

depots, $707,002; Western depots, $489,421; coal on 

hand and — current assets, $7,556,145; depletion 

Pam, GOELITS ..ccccsscsscecsee -. 10,357,509 
Stocks and et of companies controlled, “nearly all of 

which are collateral for loans created prior to 1896..... 9,672,137 
Stocks, bonds and mortgages ..........-....0.cen.ceeees coe 839,965 

Total assets, per books, June 30, 19 .. $93,608,326 
Offsets—Collateral sinking fund abe on 511350, 000, ‘and 
current liabilities, $1,984,121; total.............s0«e--.-- $3,304,121 


SINKING FunD.—Whenever,in any year,a dividend is paid on the 
stock, an amount must be paid pape to the trnstee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company durin, 
the preceding year, if the aggregate of dividends so declared ex 
that sum; otherwise such lesser sum as shall equal the dividends so de- 

Under this provision general mortgage 48 (not callable) were 

urchased’ and canceled as follows: In Mar., 1900, $433,000; in 1901, 
R391, 000; 1902, $443,000; 1903, $253, 000; - "1904, 'B495, 000; in Mar., 
1905, $148, 000° 





DIVIDENDs—per cent......... 1900. 1901. 1902. 1903. 1904. or 
lst preferred .........-..- 3 a 3 4 4 
2d preferred..... @ccanes cece 0 0 0 14s 4 
GUIMROR. cnccocccacsssccsses «6 None. naew 
First div. on com, 14 p.c., paid Feb. 1, 1905; Aug. 2 p.c. V. £0, p.2622., 








or securities of all the lines “2 railroad owned, 
way mpany proper, 
the property of the 


Including the Philad 
Including the Philadelphia & Reading 
equipment valued at 


miles; various leasenold lines, 635 miles; all 
Coal & Iron Company, or the securities thereof; 
about $18.000, , also marine equipment. 
Furthermore, it’ has a first lien upon @ wateg 253 anil of the capital 
stock = — companies in the system own: 53 miles of rail- 
road, also on various bonds of 8 ayatem—lst in V. 64, p. 613,709 
of the rh 000,000 fours of 1897 $51,960,000 were in Nov., 1903, Te- 
to take up undisturbed bonds and $1 2,500,000 for roe aos.” 
eagipment, ota ete., at not over $1,500. 


extended at ~ ¥en 23 ea ry Years from A 

gold and guaranteed p. &1. by the 

p. 516. 6 consol 58 of 1883 fo for $5,673,042 were also extended at £% 
p. c. till Mar. 1, 1937, the Reading Go. and Coal & Iron becoming 

pe — Bev 65, p. 870, for contract. V. 65 - 152, 870. 


ie bonds, see V. 64, i, D. p — Vv. 
For ten-year il, fe fund loan 1895, SUPPLEMENT. 

The bonds were {nt extended to to "Feb. 1. 198%, at 4 4 per cent rin- 

cipal and bee ne a. Ca r5, —s Reading: oo and 6 

fund red jawed ng nS "— 7 


ced to $30, eee 4, 0.208 
The Philadelphia bude m is paya’ le. tier ‘ten years from date 


7, were 
‘Apa 1 1 8b paved in y.8 8. 





in 20 annua! ins ren which ,000, bearing interest, 
has been deposited, aout $100 ,000 yearly is set aside in ae 
instalments. 58, - 1110; Vv. 62, p. 950; V. 63, p. 881; V. 71 a . 
ates Gentral rust bonds ($23,000,000 present issue) 
500,000 Cent. RR. of N. J. (cost $23,- 


sit of $14, 
200 (000) of the y oF 213.8 stock outstanding, ¢ ,495,000 Reitesnes 
stock and $440,000 Port Reading R 
5,000,000 authorized being reserved to acquire the —e 
of St the Central yo y. tat are subject to call on 8 day 
any interest day thereafter, at 105 and interest, on days’ notice. 
See abstract of mo V. 72. p. — V. 73, p. 847. 
The Wilmington @ Norihern stock trus ppertition tes are ured 4 
de it of 81,495,000 “Out of $1,500,000 . a. ee . 340. 
truste of 1899 see V. 69, TSCORAG UR The ,000 
8 freight mode, 
ia oars, 500 box cars. They are addi- 


car trusts of 1901 cover 10 Ay 
1,000 steel coal! and 500 600. lo) y 
tionally secured by yep ome =; the eral m mortgage, “ which may 
be withdrawn as the ear tras id off. V. 72, p. 822 
LATES' pm wy yey ay 1 toAug. 31 (2 months) resulta ware: 


906, or 


2mos. to aa os — vo ron. le 
aug. 81, um N Net. tal net. 
1vu5..... .5691,059 $2.751,30: $4,124 355 $95,484 ose eet $3,083,867 
1904 6. 616,195 2,386 at 4,619,150 232,717 233, 2,851,059 
Charges all Co. 2 mos. on pecccccoscccccoscs $1, 737,000; PP ges sur., $1,852,867 
paccceeceoocooesse 1,768,081; balance, sur., 1,0-5,028 


pea Se Report for for es . br poems at lengthin V. 81 
Pp 970, O78. 1170. Bee 
Years Ending June 30. 


tonooe 1904 1903. 
Railway company—Receipts.. .$37, 495,71 9 $34,939,396 $32,429,791 





Expenses (incl. renewals, etc.) 20,490,786 21,148,592 20,593,263 

Net earnings...........-+-- $17,004,933 $13,790,804 $11,836,528 

Coal & Iron Co.—Receipts .....836,099,420 $35,251,174 $23,279,241 

EXpenses........ccne0---+--0+-- 35,827,507 34,018, 724 _ 22 131,248 

Net earnings.............-- $271,913 $1,232,450 $1,147,993 
6,966,019 6,849,685 6,431,711 


Reading Co.—Net income...... 











Net earnings all Cos. ..$24, 242.855 $21, ,872,9 938 $19,416, 232 
Fixed charges and taxes. -. 14,683,967 14,589, }307 14,465, 1222 

RRS a saniscdncscccacsaiis $9,558,888 $7,223,631 951,010 
Accumulated surplus.......... $19,695, 353 $14/406, 456 9, "357, 623 
Dividends on 1st pref....... (4)1,120, ‘000 (4)1,120,000 (4)1, _— 10,000 
Dividend on 2d pref......... (4)1,670, Soe (Blg) 1,4 70,000 . 
Dividend oncommon .....(3149)2, 450.0 aims  -saaccemh 





Surp. end of year (all c0s.). $14,445, 355 #11, $16,406 “$8,237,623 
OFFICERS.—Pres., George F. Baer; Vice-Pres. and Sec., W. R. Taylor; 
Treas., Richard Tall; Comptroller. George Ziegler. 
Directors—Joseph 8. Harris, George F. Baer, Henry C. Frick T. Stotes- 
bury, Henry A. —~- qu Henry P McKean, Samuel I/ick son, Utarles Steele 
and H. McK. Twomb 
Office—Read’g Toca. Build’g, Phila.—(V. 81, p. 669, 970,978,1170.) 
Rensselaer & Saratoga RR.—RoaD.—Embraces 192 miles, vis: 


Road owned— Miles.| Leased ( Oontinued)— Milez, 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell........ 15 

Leased— Vermont line is Castleton, Vt. 7 
Troy to Waterford Juno., ete.. 14| Eagle Bridge, N . ¥., to Rut- 
gar ee seh to Baliston........ 15 land, Vt...... ecccccece eoccecee 


LEASE. pave ig | March 1 wry to the Delaware & Hud- 
son, in Soe June, 1901, o 00,060 of of stock; rental, 8 per cent 
aS stock and — on m bon fn. Guaranty on stook, Vv. 56, . 7738. 
‘ear. " 
1903-4......... $8, aes. 353-355 ee a phe $1,074, 321 $553,5 3 
Sa einmatied 118 '075,977 284,744 
—(V. 73, p. 337; so 74, Pp. 1088; z re 4 342, 1147.) 
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124 RAILWAY STOCKS AND BONDS | VOL. LXXXL 
—— 
| INTEREST DIVIDENDS. Bonds—Prinei- 
RATLROADS, vot Dage | = ~ Amount |a.7 wh = Paso at yo a 
explanation of column headings, &0., see notes! 0: o per en ere Payable, and by loc: 
7 -— first page of —” Bonds, Value. Outstanding! "Cent. | Payable Whom. 

@ Pot. (Con.)—Gen. mort cane | 1903 -«---- | $2,300,000 3% |A. & O.|N. Y., Phila. or Rich.| Apr. 1, 1943 
Irena Meck. ot M, oo 000, tent eos. 3 Se © ae | 1898 1,000 315,000 4g.\M.&N.| J. P. Morgan & Co. Nov. 1, 1948 
Richmond & Petersourg—See TLANTIO Const LINE | 
Rich.- Wash. Oo.—Coll. Tr., — red, 105.N.c*&r| .... | 1903 |1000&e.; 8,500,000 2 Go) \J. D.\N. Y., New York Tr oe June 1, 1943 
Rio Grande Junction—Stock..... icehiaaedasiah sine U muah. 7 100 2,000,000 An ¥ Yearly. N. Y., Mait., Coppe! ot Mar. 4,'05, 3% 

lst morgage, old, guaranteed.Ce ............ 6*| 62/1889) 1,000/ 2,000,000 J. & Co.,52 William si St.$/ Deo. 1, 1939 
Rio @. Sierr ai a yt —Ilst M. 926,600 p.10.0e 156 | 1897 1,000; 2,000,000 3 Fi J. & J N. Y. Co.'s ottice. July 1, 1917 
Rio Gr. Bouthern—lst mort., g., $2,277, 2. guar..| 180/1890| 1,000/ 4,510,000 4g. J. & z. |N.Y.,Mait.,Coppell& Co| July 1, 1940 
wp Western—See DENVER & RIO GRANDE. 
= d& Genesee Val.—Stock, 6% rental Erie RR.. 18| .... 100 555,200 6 J. & J.) N. Y., by Erie RR. Co. |July, 1905,3% 
Bock Island Co.—Common stock, $96,000,000..| .... | .... 100 | 89,424,483 _ Checks mailed (........ 
Pref. stock, (see text) non-cum., $54,000,000..../ -... | --.- 100 | 48,950,440 |4in 1905) Q—F. do do Nov.1, 05, 1% 
RONDS OF SYSTEM | 
=. R. I. & P. RR ool, tr. M., $75,000,00006. o*ar| .... | 1902 |1,000&0| 69,557,475 46. re & N.\N. Y., First Nat. Bank | Yov. 1, 200: 
Oh. R. I. & P. RR. ool. tr. M,, t 1024 .00.c*| .... | 1903 | ‘1, 17.324.000 5 g. |M. & S. o ° Fept. 1, 1913 
O.R.L& P. Ry. 1st M.,Ch., Ill.,to 7 ng BL&br.Usc*| 764 | 1877 |1,000&0] 12,500,000 6 \J. & J.i|N. Y., First Nat. Bank.) July 1, 1917 
General mort , $1 100,000,000, gold,.€e... * ays 3,165 | 1898 |1,C00&c} 61,581,000 4¢.\J. & J. do do Jan. 1, 1988 
CoLtr M .z., Ser D to P,due y’ly,red 101149.Ce ..-. | 1902 1.000 | 19,422,000 42. |\M.&N. do do May, 1906-18 
Ref. M. 163,000,000, g., red. to 1911.Ce. crkt| Text.) 1904 |1,000&0| 32/558,000 44. |A. & O. do do Apr. 1, 1934 
Notes seo. by dep. $11, 250,000 ref. bds.red.102| ....| 1904/ ...... 7,500,000 449 J. & J. do do July 1, 1907 
1st mort. on Elevator. $1,000,000, g., red. par; .... | 1908 1,000 1,000,000 5 g. |A. & O. Ist Tr. & Sav. Bk.,Chic.; Oct. 1, 1924 
Con a lat M.,$1,000 000 int.gured 110G;_ .... | 1905 ...... 2,500 000 5g. |\J. & D. <elindnnsne June 1, 1935 
Burl. C. R & No. lst M., lawrul money F...c’&r| 365) 1876 |100 &o.| 6,500,000 5 J. & D.N. Y., Firat Nat. Bank.| June 1, 1 
O. Rap 1. F.& NW., cons. ist M., g., r.0e..c| 292| 1881 | 1,000} 1,905,000 5g. |A. & O. do do Oct. 1, 1921 
B.C.R.& No. con. let M. & col.trust, gold F.c*&r|1,293 | 1884 |1,000 £0} 11,000,000 5 g. |A. & O. do do Apr. 1, 19 
Minneap. & 8t. L., 1st M., gold (assumed) Se 12 | 1877; | 500 150,000 7g. \J. & D. do do June 1, 1 
: Rook Isiand & Peo: consol, lst mortga 333 | see | 5,000 450.000 6 J. & J. do do Jaly 1, 1 
/ oc. O. & G., gen. (now ee hy $5,500, 894 1,000/ 5,500,000 5g. \J. & J. = do Oct. 1, 1919 
Choe. . & Mem ist M. $3,750,000, ase’d. Groar asd | 1899 | 1,000 3,525,000 5g. \J. & J. do Jan. 1, 1 
L. Rock Bridge lst M.,ase’d,g.,red. (text! GP.o* 1899 1,000 315,000 6g. \J. & J. Philadelphis. July 1, 1919 
Consol. M. (see text). hing. rod. (002 ld GP.o*/1,025 | 1902 | 1.000] 5,411,000 5 g. |M. & N.| N. Y., 1st Nat. Bank. | May 1, 1952 
Car tr., Ser. B, due semi-annually. GP .. Y  eage | 1/| 1,000 370,000 5 g. |F. & A.| Phils., Girard Tr. Co. [To Aug., 1908 
j Oar tr.. Ser.C, April, yriy., beginning 1903 GP! ....| 1902) 1.090 1,100.000 44g. |A. & O. do do April, 1906-10 
































Richmond Prodectehequss & Potomac RR.—Owns from 
Ricoh mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
Connection RR. in Richmond, 1 25 m.; total 83 m.; being double-tracked. 
The dividend obli zations carry no voting | ad Rich. & Petersb. Con- 
nection RR. stock of $140, 000 receives 8 p. o. dividends ander lease. 
The R. F. & P. RR. guaranteed stock is ecsured by mortage. 

The Richmond-Washington Co. (see below) in 1901 took over $947,- 
200 of the $1,316 eee common stock, and “union” line of that SO rif 
has pee ’ rated by Rich. Fred. & Pot. officials since Nov. 1, 190 
Vv. 74, p 

Dives A. ae & 2’94. '95 '96.’97.’98.'99. 1900 to 1904. 1905. 

div. oblig. p.o.§6% 7 7 64 7 #7 8S yearly 9 

Bonpns - Of the gen. 358 of 1903, due Apr., 1943 (#4. Yo00. 000 author- 
ized). $3,500,000 were issu ible for double-tracking and improvewents 

‘of which $2,300,000, outstanding, is owned by Richmond Wa-hington 

one st. under its mortgage, V. 81, P: 1178), the remaining 
gs Cae 00u belug Ue to retire the consol. 41498 at maturity. See 
. 2388. 2 
Hagdrees. —2 months, $} [a Gross, $260,190; net, $84,817 
July 1 to Aug 31. RSS Gross, 233,929; net, 75,292 

* REPoRT.—Keport for year ending June 30, 1904, was in V. 80, 2 
159. In 1904 5, gross, $1,598,1+9; net, $545,374. in 1903 4, 

1,522,331; net, #560,231; other snoemas, 2% Hay! charges, $112, 372; 

vidends, $191,112; extraord. exp., $112,582; bal, eur., $96, 834. In 

1902-3, cross, $1,338.904; net, $39 ,383; other income, $10,968.—(V. 
78, p 769; V. 79, p. 2457, 2748 

Richmond & e+ eat La Sg a hg to Clarkes- 
ville, Va., 31 miles. Road is leased by Sou for 50 years 
from Nov. 1, 1898, for interest on bonds. (V. 69, p. 91.) Stock, $357,- 
900 (par $100), of which $300, 000 owned by So. Ry. Co.—(V.71, p. 1121.) 





Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 
Richmond-Washington Company.—Controis a “union” line 
Washington, D. C,, to Richmond, Va., 115 miles, in the joint interest of 
the following roads, viz., the Pennsylvania RR., "Baltimore & Ohio RR., 
Atlantic Coast Line Co., Southern Ry., Seaboard Air Line Ry. and 
Chesapeake & Ohio Ry., éach of which owns one-sixth of the $2,670,- 
00U capital stock; operation began Nov.1,1901. The entire roadis to 
Oh ene e-tracked. V. 75, p. 78. Dividends in 1902, 3 p. c.; 1903, 4 p.«.; 
» 4 

Tecorperated on Sept. 5, 1901, and acquired $947,200 of the voting 
capital stock of the ichmond Fredericksburg & Potomac RR. and the 
entire stock of the Washington Southern Ry.. extending from the south 
end of Long Bridge across the Potomac River to Quantico. 36 miles. 

The collat trust 4a of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and severally, principal and interest, by the six 
roads named above; of the bonds $6,500,000 have been sold for 
double-tracking and improvements. V.77, p 629, Le: V. 78, B | 584, 
1393. See list of collateral and form of enarunty, V. 77, p 2391: V. 
21, P. 1174. Cal. yeur 1904, int. on Investments and deposits. $304, 

; int., taxes,ete , $235, 760, divs. (4 p.c.), $106,800; bal., def., $37,- 
651. —(V. 81, p. 178.) 
Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
connection with the Denver & Rio Grande at Grana Junction, 62 miles, 
This is a connecting link in — Dae ee uge route between Ogden 
and Denver and Colorado 8 —_ Lesnee by Colorado Midland Rail- 
and Denver & Rio Grande at 30 p. o. of earnings, which com- 
jes jointly and severally cuaranteed the ponde., 5 ig and int. Firat 
ogre 80cta.; 1899. $1 20; 1900, $1 96; 1901, B4; 

$3 60; 904, $4 25; 1905, $3 75. Year 1903-04, ky “io7t ,607; rental, 

171, Ags ive 66, p.237; V. 78, p. 2385.) 

Rio Grande KR.—V. 81, p. 212. 

Rio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
loo in 1896; incorporated in N. Y. State in June, 1897, being completed 
from Ciudad Juarez via San Blas Mountains, Lake Guzman. Sabina) 
and San Pedro mining region, to Terrazas, 162 miles. In Oct.. 1904, 
the road was sola to W. C. Greene (President of the Greene Consul’ 
idated Copper Co) and as-ociates, cons'ruction on. exten-ion from 
Terrazasto Deidrick, 135 miles, being suspended in June 1905. 

Bd 462, 2046, 2458; V_ 80, p. 1112. Capital stock is 3,120,000 ($20,- 
per mile) ‘and bonds are ence gy at $20,000 per mile, 

Presiient, W. CO. Gr-ene; Treasurer, E, J. Gates, Otfice, 24 Broaa 
St., New York —(V. +0, p. 164, 1112.) 

Rio Grande Southern RBR.—(See Map Denver @ Rio Grande. )— 
Owns narrow-gauge road, Ridgeway, Col., southerly to Durango, 162 
miles, and branobe-, 18 ‘miles. Stock, $4,510,000; June 30, pees, 
$2,255,600 owned by’ Denver & Rio Grande. See V. 63, p. 404 Mort. 

abstract V. 54, p. 163, and 772,000 ure to N. Y. Stock Exchange 
o6. p.¢ 446. Of the bonds, $2,277,000 gee guaranteed by D. & R. G. 
Vv. 70, p 791. See guaranty Vv 70 
EARNINGS—For 2 months ending p 2. to 


2 months. Gross. Net. Oth. ine. Oharges. Balance. 
,, — ecnanunee 95.636 $47,597 $3,189 $36,043 snr. $14,743 
1904. .... -.. 71,023 28,668 2,9'8 38,237 aef. 4.657 


For year. ending June 30, 1905, gross, $466,326; net, $206,934; 
other income, #5,694; interest, taxes, etc., $194.620: sorplus for year 
$14,008. In 1903-04, zrosa, $451,566; net, $192.010 —(V. 71, p. 389.) 

Rio Grande Western KR&,—See Denver & Rio Grande RR 

Rochester & Genesee Valley RR.—Avonto Roches.er, N. Y 





miles, Juiy 1,1871, in tuity to Erie R Rental, $34, 
mv 79, 2158.) perpe y. 3 core 


Rock I.land Co,—(See Maps, pages 116, 117.)—Incorporated 
in New Jersey on July 30, 1902, - aoyateet, Pe per lan V. 75, p. 240, 
the entire stock ($145 000 ,000) of th hio. R. Railroad (new 
co.), whose bonds, together with the stocks of the ook | Isiand Co , were 
issued in exchange for (1) $69,929,200 of the $74,842,600 atook of 
Chic: R.1 & Pacific Raviway—which see, and i pe plan (Vv. ~ SB 
1408, 1406), for over 99 p. o. of the 928, 000,000 is & San F 
common stock. Chic, R.I & oyt i eney with Union Pacific, con- 

trols Chicago & Alton. V.79, p 1 

Rvuap.—The road, censty ly shown on ooo ar maps, anetniees 

wes 


es 

as under = mie B FRISCO SYSTEM— — 

Rock Ish. SYSTEM— ated. constr. age. ' St. L. & San rranciseo.. .4,(65 
Chic. Roce Isl. & Pac......6,705 161 6,804, Ft. Worth & Kio Grande. 196 
Core. Rock Isl. & El Paso.. Lit 41 162 | St. L. San F. & Tex -s,ete. $142 
(bic. Roce Isl. & Gaif..... 3-9 ad 450 Chicago & Eastero iil ... 947 
8t.L.K.C.aC. and.K. C, &.1. 304 St. L. Mem. & So. East... 681 
Total Reeck Island .. °7,50) 509 86272 781 Total Friaco.. 4,032 


® ont leased lines and trackaze, 704 Mn AY § Includes Parts & Gt. North- 
ro 7 
*"The Chic & East. Ill controls Evansville & Terre Haute, 331 aa 
STock.—Common stock authorized $96,000,00U; preferred $° 

000. The stock of the controlled companies issued and noqutred rand 
the amounts of Ruck Island Co. stock thecefer, follow: V. 76, 

a Totat — Rock isl. ray — 

arquire4?. Common. Pref 

Chicago Rock Island & Pac. stock. 20.4 4 rercr 690 $60,029,200 $60,024,200 §3t,¥60,440 


St. Louis & San F. Ry. com. stoc v0),v00 23, BBE, 900 14,405,853 coccscee 
Bota. cccscccccesesesccseces $13.81 812,600 _ 90811, 100 $50,424.483 $48,050,440 
Balance. ......scccccscccscces ITTTTTTITITTTTT TT TT evece _ 0676, 517 _ 5,049,560 


Total June 30, 1905....... eoece 00: ceccecce $96,000,000 $54,000,000 
The preterred stock ts | referred. as. to capital and also as to non- 
cumulative divideuds at the rate of 4 p. o. oer for 1903 and there- 
after to and including 1909, then 5 p. c. for 1910 and there.fter to 
1916, inclusive, and thereafter 6 p.c. The preferred stockholders are 
entitied to elect a majority of the directors. The authorized amount 
can only be increa: with the consent of two-thirds of each class, 

DIvVIDENDSs.— Dividends on pref., Feb., 1903 to Nov., 1905, both in- 
clusive, 1 p. o. quar. (Q.-F.) 

Bonps.—As to Chic, R. I. & P. Railway refunding mortcage of 1904, 
of which $25,558,+. 00 was sold in Nov., 1904, see that company and V. 
78, p. 228, 234; V. 79, p. 1716, 2206. 

OFFICIAL ce —As to securities, rights of shareholders, etc. 
see V. 75, p. 1157. 

EARNINGS —For results of operations of the Ohicago Rock Island & 
Pacific Ry. and its lea-ed and auxiliary lines (forming the “ Kock Isl- 
and system”) and of th- St. Louis & San Francisco lines (Frisco sys- 
tem), see those com panics in this Section; also the Chicago & Eastern 
Illinois. The reports of the companies named were given io the 
CHRONICLE of Oct. 21, 1905. 

The comoined income account of the Rook Island Co. and the Chi- 
cage Rock Island & Pacitic Raiiroad for the year ending June 30, 

5 (see report V. 51, p. 1233), is as follows: 


5. 903-4, 
Divs. on Chic. R. I. & P. Ry. stock owned . - Aes. 13 $0,904,592 


Other income ......... 0 coccccesese ecccececsee 8,8 64,817 
Total INCOME... seasas senses +oeeen cones s0e- $5,010,000 85 629.409 
Exovenses mui tax. . eenesacovncece 36,51 56,924 
Int. on C. R. I. & P. Railroad bonds ........ > 8,647, 373 se 13 
Divivends paid (4 per cent) ................... 1,950,210 1,947, 608 
Balance for year .............. woe------ Gof $124,102 sur.$129,7 
OFFIcEeRS.—Chairman of Board, W. B. Leeds; President, am 


Mather; Trearurer and Secretary, 'D. G. Reid: Vice- -President, Assist- 
ant Treasurer and Assistant Secreta: ry. George T. Boggs. 

Directors—W, B. Leeds, Wm H. Moore. D.G. Reid. F. L. Hine, Geo. G@. Me- 
Murtry, James Spe ser D, G. Boissevain and ‘gden Mills, New York: R. 
R. Cable, Rovert Mather, James H Moore and Marshall Field. Chicago; B F. 
Yoakum, 8 . Louis; H. C. Frick, Pittsburg, Pa.; Geo. '. Boggs Eust Orange, N. J. 

iy Committee- W :.H. Moore. Chairman: James Speyer, W. B. Leeds, 

Reid J.H. Moore, F L. Hine and Marshal! Field 
y. office, 71 Broadway.—iV. £0, p. 2400; VY. 81, p. 841, 1238.) 

Rock Island & Peoria Ry.—See Chicago Rock [sland & Paci fic 
Ry . Leased by the Chicago R. 1. & Pacitic for 999 years from June 1, 
1902, for fixed charges and 6 aoe cent on the stock, theC R.1I & P. in 
1903 acquiring title by deed, the $9,700 stock unexchanged for its own 
stock being guaranteed dividends at 6 per cent yearly, payble J.&J. 

Rockford Belt Ry.—V. 80, p. 2459. 

Rome & Clinton yr am road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity tn 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 

Rome Watertown & Ogdensburg RR.—(See Map New York 

Oentral @ Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena eee. N. Y., 301 miles, less 27 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR. and Suspension Briage to 
Lewiston Jct., 9 miles; and Wachage to Suspension Bridge, 2 miles; 
Richland te Rome, 41 miles; oranches to Ca Yo oe ee Dae: 
Pulaski, Fulton, eto., 110 miles; total owned, 414 mi 
& Black River Railroad ($1,120,000 of $2, 223 000 aon capa Utica 
to Ogdensburg, an? Mlayton branch, 150 miles; Oswego & Rome Rail- 
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Oot., 1905. | RAILWAY STOCKS AND BONDS. 
TERE Bbonds—P ringl- 
er pe orey ar be ae al MO MON yon eg 
For on of column . see ni ° o ‘ar r en ‘ 2, 
on tirst page of euiings 4 |Bonds| Value. | OUtstanding Cent. Payable| Whom. 7) Dividend. 
Boskjere Belt—See ILLINOIS Iowa & MINNESOTA. 
Bome @ Meaney ne Lae whe a ped Vea | ‘eeee | am 1 6% |J. & J |OClinton,N.Y., by check |Jnly,’05, 349' 
Rome Watertown tock, guar. (end.)| -.-.| -... 100 5 | Q—F. |N. Y., Gr. Cent. Station. |Nov.15,’05,) 
lst M., Wat. & RoRe Cage V in.,8.f.,.notdr’n.c*| 97 | 1855 |100 &o. 6 M. & 8. do do Sept. i, 191 
Consol. M.(int Sate ,000 are 3498) F.c.| All | 1874; 1,000 5 & 31g |A. & O. do do July 1, 19223 
Oswego Bridge Co. lst mortgage............-..-- cose | 1685] cccace 6 F. & A. do do Feb. 1, 1915 
Syeacsee Phenix & Oswego lst at mortgage fie. oscl 22 | REL ccccne 6 F. & A. do do Feb. 1, 1915 
or. Sweet, ist H, g. Lt gees 13 | 1886 ...... 5 g. |A. & O. do do fpr. 1, 1916 
R. W. & Og.Term. R R. ist ~ at assum 7) 1888) 1,000 5g. |\M.& N. do do ay 1, 1918 
Osw. & Rome, lst M. Me 1300" )and 2d M. bao 28 | "65-91 1,000 5¢&7 | Various do do May 1, 191 
Gtica & Bl. Riv. Me 4 perpet. gu. by R.W.&0.| 150 |’68-71/ 100 7 M. & B. do do Sept.30'05 | 
U. & B. R. ist M Boo! TT 4 ~een 150 | 1890 1,000 S £10 2 ¢- do do J 1,1 
tock, preferred (for com. see text)....-. oe 100 linl J. & J. W-%.Seaniten Station Jan.15,’03, 1 
First consol. mort. for $3,500,000, gold.Us .c*&r| 120 / 1891 1,000 449z.\J. & J. do July i, 1 
Ogd. & L. Ch let M., poeta -, 288U.Ce..c*} 127 / 1898 1,000 4¢. iJ. & J. ao do July 1, 
Rat.-Can.—Ist M., $1,350,000.0B..c*} 4342 | 1899 | 1,000 42. \J. & J.|Boston, City Trust Co.) July 1, 1949 
Benning & Rutlan Boo iet ref. ref. M , assumed. N.c*r| 59 | 1897) 1,000 4\49g.|/M. & N./N, aor enna Station) Nov. 1, 1927 
gold, assum., subj. cooess ‘aft.1901 N..c*| 59/1 1,000 5 g. |M. & 8. do do oh, 1, 
Chath. bed. Val. lst M., .ci.,gu 8} 58/1901) 1,000 4g.\J. & J. do do July 1, 1951 
sumone treste maturing bits 000 yeaniy.. coe: | 1901 | 1,000 419g.|M. & N. do do May 1 ‘06-13 
Equip 000,006, g., $100,000 y’ly 2... | 1902] 1,000 41gg.JA. & O. do do Oct., 1906-17 
Ogdensbure Term.C0' 8.2 B10.000y'rly| | oo. | ecenee 4 J. & J. do July, 1916 
itehalt RR. “Btoe (no bonds) ....... 7 I ass 100 6 ae ye ig | United Nat. B’nk.|/Ang.15 "06.1 
Sag.Tuscola é Huron—1st M..g. Piso ond. 6*| 66) 1900 y 4g. \F. & A. , Seour’y & Tr. Co.) Feb. 1, 93 
St. Johnsb. é L. Champl.—1st M.($1,328. 8,060 gu.)g. .0”| 181 | 1894; 1,000 5 g. |M. & 8./Boston, Comp’ys Office.; Moh. 1, 1944 
&t, Johns River Term. xy sake oscc | SE | ccnase 4 Ia& J, e ork. uly 1, 1952 
M. Jos. @ Gr Ist. Ry.—1st pf. par ok, 6%, non-cuma aS ee 100 5in 1902|J. & J.|N. Y., Central Trust Co.|July15 Oy | 
1st mortgage, Gold ...........-.-. ----. Cec*ér| 251 | 1897) 1,000 4g. |\J. & J.|_N. ¥., Central Tr. Oo. | Jan. 1, 
si, Law. Adirond notes, due $10,000, semi-ann..| .... | 1904) 1,000 5 g. |M. & N |First Tr.&Sav.Bk,Chic,|My '06-My,’09 
—\lst . $800,000, g. N.,c*| ~43/| 1896/| 1,000 5g. |\J. & J.|N. Y., Seour'y & Tr. Uo.| July 1, 1996 
mortgage, e100 000, gold. N ences sacccoccccceces 43 / 1896; 1,000 6g. |A. & O.|N.Y., Colonial Trust Co. Oct. 1, 1996 
Py B .@ Mez,—let M.. $i, 000,000. ~~~ o*| 258 | 1904) 1,000 5 g. M. & N. Bt. Louis, Mo. Nov. 1, 1910 











St. Louis @ Oairo—See MoBILE & OHIO 











road (202.200 of $214,900 stock owned), 27 miles, and Niagara Falls 
Branch RR . 9 m ; Carth, Watert. & Back. H Harbor, 29 m.; total, 629 m. 
Leas&.—In 1891 leased during corporate existence aud renewals to 
N. Y. Central, which assumes the debt and cuarantees {+ on stock; 
Grenenty. 00 V. 52, p. 463. Utica @ Black River is leased in perpetuity, 
per cent on stock guaranteed.—(V. 72, p. 1238.) 
Rutland R#R.—Controls Rutland Transit Co..and operating steam- 
ers between Oxdensburg and Chicago, Duluth, etc Operates passen- 
trains into Montreal from Noyan van det. over Quebec coors and 


adian Pacitic, and to Troy an ayn over Boston & Maine and 
N. Y. Central & Hudson River RR. 1029. 
RR. Lines Owned. Miles. Lonwe. etc.— Miles. 
Lines to Ticonderoga, oto... 18 


Bellow’s +m Vt., to Og- 
Coashare, 5 28 
Rutland. Vt. cochathams N.¥.114 Total operated. ............. 
Owns entire $1 00,00 stock and Ley 00,000 4 p.c bonds of Rutiona. «& 
ry an RR., entire $1,000,000 stock of Rutland Transit Co. and entire 
000 stock of Oxd- nabur a Co. V.75,p 1029. (V. 73, 
pass: V.72, p 88,822.) In yg N. Y. Central & Hudson 
ver RR. acquired control. V. 8d, p 
S8TooK.—In Jan., 1905, all but $190, pom cies stock had been ex- 
changed for pref. ten of common for one of pref. V. 72, p. 439. 
Dividends ) Year '92 to ’95. ’96. ’97. ’98. ’99. ’00. 01. °02. 1903. None 
on pref P.C. Fae ay , 2.2 2. € 3 1 since 
Accumulated dividends on preferred said to aggregate 160 per cent. 
Bonpbs.— Rutiand-Canadian mortyene is for nm 350,000 (see advt. in 
OHBRONICLE of July 15, 18:9). In 1902 $1,000,000 4\g per cent equip- 
ment bonds were sold. V. 74, p. 728. Of the amounts shown in the 
table above as outstanding there were in the Rutland treasury Jan. 
1,1905, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg Term. 4s. 
EAaRNINGS.—For = be engine J = tad 


12 mos, mo, OCharg 
1904-5 ........... 83. 491, 686 $885, 351 O46. 36s $680, $98 Foye 5, T16 
1903-4 ...... . 2414, "451 768,927 49,063 674,388 139, "602 


REportT.—Fiscal } ear now ends Dec. 31. Report for year 1903-04 
in V. 79, p. 17u1L. 








Sere Anding June 30. 1903-04, 1902-03. 1901-02. 
Gross Garnings..........200.---.-- $2,414,452 $2,376,563 $2,134,382 
WES COFMIRAG 22000 cocccccccove cece 768,928 717,767 763.090 
Total net income...............--- 817,991 8 /4,249 923,016 
uct—Taxes and rentals...... 9,95 90,845 6,548 
I. terest on bonds....... 513,432 534.468 491,041 

Interest on loans ......  —_-..-.--- 1,229 49,01 

Sink. fund ior equip. b’as. 100,000 100,000 33, 

Special imp't items. - 103, 043 7 aati? aaa 
Div. on pref. stOcK......  --...000 (1%)90,576 (3%)261,728 
Balance, surplus............... $11,559 $7,131 $1,686 


Directors. W +i Newman (President), Wm. K. Vanderb:it, Fred'k W. Van- 
derbilt, H. McK Vwomply J P.M regan. William Ro-kefeller, Jumes Stillman 
and a ces M. Depew, New York; Percival W. Clement Rutiana Vu; W. 
Seward Weoo. Meorreville, Vt; Fleteber D. Proctor Proctor, Vt; Olin 
Mori, Eucsoorg Pails, Vt.; Robert Treat raine ¥d, Buxton, Vass, 

—(V. 77, p. 2033; V. 79, P 1701, 1¥50; V. 80, p. 223, 473.) 

Rutland & W peceher RR,.—Owns N.Y, State line to Castleton, 
Vt.,7m Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15, 342—6%—on stock) and so operated by Del. & Hudson 

Sacremento & Lake Tahoe Ry.—V. 81, p 1175. 

8 naw Tuscola & Huron,.—Owns Saginaw, Mich., to Bad Axe, 
66 m es. Stock, $600,900; par, $100. pe 1898-9, ‘gross, $147,- 
448; net, $45,644; other ipesane, $5,495 ased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for Be men J of petestoe and 
interest of bonds (form V. 71, p. $0) and maintenance.—( 72, p. 88.) 

St. «lair Madison & St. Louis Belt BRH.—See Missouri & 
Illinois Bridge & Belt RR. 

St, Jobnabury & Lake Champlain RR.—Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Cham — miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently al ~ ay ham ority of the stock is owned by 
the ton & Low oston & Maine. Notes payable June 
30, 1905, $279, ate * Seook, jade $2,550,000; pref., $1,298,500: 
parof shares. $50. [n year 1904-05, gross, $356. 435: net. $57,212; def. 
under charges, (not incl. bonds owned by B.&M andB & is $19, 252, 
LINE OF Roap—BSt. Joseph, 


St. Joseph & Grand iotané Ry.— 
maa. = Joseph to Gower, 


Mo., to Grand Island, Neb., 251 miles. 
Mo. ad miles, and Gower to rh City, 41 mil 
HisTorRY.—A reorganization Feb. 23, Pa Ad 7 (per i. in V. 62, p 
784, 950), of the St. J. & Grand Island in forecioaute. 
Union Pacitic interests are understood to st we control. V. 75, p. 
STOCK.—Common $4,600,000; 2nd pref. 4 p.c., non cumalative, 
$3,500,000; ist pref., $5,500,000 (see table above); par $100. 
DIVIDENDS ‘p- « ©.) a — — 1900. 1901. 1902. None 
On ist pre 3 5 since. 
Bonpbs.—The 1st mort. ets am p. 6. till Jan. 1, roty then . he 
till Jan. 1, 1902, aud thereafter 4 p.c. Bonde for $1,000 ,000 can be 
sold only ‘Tor new mileage at not exceedins $6,000 tang mile. Mortgage 
fa for $5,000,000. See listing in V 64. p. 1138 = , 1904, $400 000 





5 p. 6. equip. notes were issued. V.78, p. 1783 


LATEST EARNINGS.—2 months ending Aug. 31: 


2 months— et. Int., taz., oe. Bal. ,eu 
| CR sacceseuccnd $278 375 $104,166 $42,707 $61, 459 
___ SESS iucecnnen - 226,847 60,430 45,000 15,430 


ANNUAL REPORT.—Fiscal year ends June 30, Report for 1903-04, 

with balance sheet, was in V. 79, p. 2201. In 1904-05, gross, 

$i. “~~ re net, $304 ,034; interest and taxes, $255,936; balance, sur- 

pee, BS 8, 97. President, W. T. Van Brunt; ,@ a. Yi 
y, Francis W. Russell, 8t. Joseph, Mo.—(V. 81, p 614.) 

St. poem South Bend & Southern RR,—Owns South Bend 
Ind., to St. ey Mich., 39 miles. ik, common and 
$250,000 5 p. ©. pre Ay ne Niinois & Iowa RR. for 50 
years from Feb. 23. 1 . = nnam on pref. and 2 p. 6, on 
common are paid Mar. 15 16 and 4 sept 1 In Sept., 1904, 19 p © ex my 
paid on commun. On Ap 905, operation was transferred to 
Mich. Central V. 80, p. wis. ‘No bonds.—(V. 80, p. 1913; V. Lp’ Bab) 

St. Lawrence & Adirondack #y.—From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jct., 56 miles, connecting eg 
the Canadian Pacific at ite St. Lawrence River bridge, Montreal. 
Jan., 1905, the N.Y. C. & Hud, Riv. RR. acquired control. V. <i: 

Stock SL.e 1615, yon gh ned of shares $100. Dividends, 21, p. o. pat oe 
2 tees h, 249 p.c.; in 1903, July, 3 p. ¢ 
abilities yt 30, 19035, $48, 467; equipment trusts, 

Po qa —For 9 eee ending Mar. 3 
Net, rt ody ine. 


Oharges, Bal., sur. 
1904. 5 oneeceee B229, 695 $110,569 "$205 $77,116 $34,158 
1903-4 ........ 200. ‘- 3 87, 429 78,262 9,545 


In 1904-5 00,092 ; ae p28. 003; fan income, $637 ; 
charges, $70,965 : +4 -, sur "858.57 + gro8s, $266,990; 
net, $111,211. Presi dent, W. H. Newman. a 16 0 223.) 

St. Louis Brownesvilie & Mexico heey) si 8 Brownsville, 
Tex, on Mexican Lane y By northerly to Refucio, 186 miles, 
operated July, 1905; branch from Harlingen to Sam Fordyoe, 55 — 
war ae im Dec., 1904. Extension is under construction from Ref ugio 
to Algoa, 156 miles, whence trackage rights have been arranged to 
Houaton and Galveston; extension is B58. to San Antonio. See 
V. 77, p. 350; V. 79, p 1024. . Vv. 80, P. B. F, Yoakum of 8t. Louis 
and San Franc and are in control. In July, 1905, the 
Rio Gra: de RR., ty Tex. to Port Isabel, 14 miles, was ac- 
quired by the same interests, V. 81, p. 265. 

Stock authorized, $3,850,000; outstandin, ape. Sa $1,221,500. 
Bonds are issuable at $7, 500 per mile; pts Pres., B. 
Youkum; Sec., H. W. Adams; Vice- Prest., R. . K “. Soa Vice Prest. 
and Gen. Mgr., Jeff N. Miller, Kingsville, Tsxas.—(V. 81, p. 265.) 

St, Louis & Cairo RR.—See Mobile & Ohio RR.—(V. 70, p. 582.) 

St, Louis El Reno & Western Ry.—Guthrie to El Reno, O, T., 
42 miles, opened in June, 1904. Exvens re! is proposed from Guthrie 
to Peru Jot., Kan., 120 miles, and from El Reno to a point near Hobart, 
75 miles. Biook, $1, 240, 000° Bonds are subject to call at 1024e on any 
interest day, beginning July 1, 1913, or at an kx at par if an exten- 
sion is arranged at a lower rate of interest. . p. 350. Presiden 

Van Riper, East St. Louis, Lil.; Treas., R. uy Rinaman; Seoretary, 
Lewis T. Tune —(V. 77, p. 350.) 

St. Louis Iron Mt, & South, Ry.—See Mo. Pac. RY. SYSTEM, 

St. Louis Kansas City & Colorado BR —erens Park (8t. 
Louis) to Kansas City, Mo., 291 m.; pena, 1°4 m.,; trackage, Forest Park 
to Union Station, St. Louis, 4m. In M ay, 1902, the Chic, R. Is. & Pac. 





Ry. acquired the road. V. 76, p.1°9; V.74, p 8; V. 75, p. 136, 794; 
V. 78, p. 768. Stock author .000,000; outatanding Feb., 1905, 
$3,644,800; par, $100. Pres., B. L. Winchell, Chicago. —( 5, p. 794.) 


St. Louls Memphis & Southeastern os par hna dd from 8t. 
Louis, at a connection with the St. Louis & San Fran. RR., to Luxora, 
Ark., 242 miies; Cape Girardeau, Mo., southerly to Leechville, Ark., 
118 miles; branches, 321 uote, total mileage owned, 681 miles, Stock, 
$18.500.000. all owned by the 8t. Louis & San Francisco. 

Bonvus.—The 48 of 1904, geatnezeed principal and interest b 
ba 8t. Louis 2 San Francisco (816,000,000 authorized), issu 

noha V. 78, p. 1908, are @ first lien on'641 miles of road, and 
urther secured by a five-year traflic acreement withthe St. Louis 
& San Francisco and Chicago & Eastern [llinois. Old bon is outetand- 
ing additional to thes- rs LY ey? 1905; $54,000 Pemi-cot Ralti- 

road 6s, due Oct. 1, 1914; ennett & Osceola 5s, due Jane 1, 

28273 #11 000 So. 80. Mo & it. & due 1939; Honck’s Mo. & Ark. lst 5s, 
ey +700; total, $141,700. St.L.M.& 8. E. let 48, 1952, red. 105, 


Gevsenan,—Peegitent, A. J. Davidson; Mar? per xy and General 
Manager, R. R. Hammond.—(V. 75, p. 291, 2088 1148. 

St. Louis Merchants’ Bridge Terminal ae. —ORGANIZA- 
TION. —Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, cope the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison Ill. & St. L. Ry., ——— the ya 
of Madison and East 8t. Louis, 8 miles; otal 15 m' 
chants’ Bridge ~~ interest on the Bridze Com pany’s oe, 000,000 ponds. 
As to litigation, V. 77, = 299, 512; V. 81. p 32. 

Stock authorized, zed, $3,500 000; iss issued to Jan. 1, 1904, $2,939 
ar, 8100. On Dec. 31, 1904, there was due to Terminal RR. or eel: 
1,308,489 for advances under its guaran ; In Nov., 1893, Terminal 

BA Association of St. Louis cuaranteed endorsement the princi- 

pal and interest of ite $3,500,000 first mort. "bonds and the interest on 
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RAILWAY STOCKS AND BONDS. 







































































For explanatt a 1 — ‘&0. otes| of | of | Par | Amount | pate When oe : 20 and byl Etaeeans 
‘or = of column » 808 Di o 0} ‘ar and by 
n first page of tables. Road.|Bonds| Value. | 9% Cent. Payable} Whom Dividend. 
a. TERM. RR. Ass’N OF ST LOUIS. 
St. L. Bl é@ W.—1st M.,$1,240,000.g.,red.text| 42 | 1903 | $1,000 | $1,240,000 4g. |J. & J.|N.Y.&East St.Louis.) July 1, 1953 
SL. M.A 8. Le yon 000, g., wy .N| 681 | 1904; ...... |"15,488,120/ 419 g. |J. & D.|N.Y., New York Tr. Co.| June 1, 1909 
&t. Louis Merch. Br. Term.—1st M., at -SSt.c} .... | 1890 [500 &o.| 3,500,000 5 g. |A. & O.|N.Y.,F’rs L.&Tr. aml. Oct. 1, 1930 
Me’ erch.B’ge 1st M., red.aft. Feb. wt 006, at —_ — .--. | 1889 1,000/ 2,000,000 6 F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
Bi. L. & No. Ark.—1at M., g., $25,000 126 | 1900; 1,000 3,065,500 52. \J. & J.\N. Y.; Un. Tr., andSt.L| Jan. 1, 1941 
St. L. my | Mt. dé Pac. —ist M., $15 00 00 aun: cone | L000 | ccece See text. GBik secas eccscesece 195: 
St. Lowis & San Fran.—Com. stock, 000/1,691 | .... 100 ,000,000 | ..... ° ae watt  ' geebene 
1st poet. stock, 4 per cent, non-cum., $5, 000, 000 ; 691 | .... 100 | 5,000, 4 Q.—J. Checks mailed. Oct. 1, 05,1 
24 pf. stk. 4% n.-ou. $31, a 15691 sone 100 | 16,000, 4in1904 $5 do sept. 1. "05, 1 
K.6.F.8. & M. pref. stock tr. ctfs. ,$15,000,.000,gu.| .... | .... 100 | 13,510,000 4. —J. | N. ¥. Mere. Trust Co. os i, 05, 1 
O. & E. I. com. atk, tr. ofs.,} payable at 250.¢ ol.| ....| «..- 100 | See text. 10g. J. & J. Checks mailed. July 1 13 
ar., goid, redeemable 706, 780.0 at pee MBE) ccce | coco 1,000 | See text. 4 J. & J. lo July 1, 1942 
ref stk.tr.cert.,$6,830,7 50.Col|_ ... paar 100 6.211,700 6g. | Q.—dJ. do do July 1, 1942 
Refunding an aa old, 985 Sie o*&r|2,597 | 1901 1,000&c/a60,104, 4g.\J. & J.| N. ty Morton Tr. Oo. | Juiy 1, 1951 
Coll. tr. 120 Ted. 206 be eon Tee M. es E. atk..| .... | 1904| 1,000; 4,993,317 5g. |\J. & D. New York. Dec. 1, 1906 
Col. tr. “notes on (St. L. 8 F TEN. O.), g. red.par. Ta| 222/1903| 1,000 7,013,831 419 g.\J. & D. do Dec. 1, 1908 
Notes for Ark. Val. & W. $4,500,000 auth.red.par} .... | 1905) ...... ,000, 49 (F. & A. otetsanias Feb. 1, 1912 
BONDS UNDERLYING REFUNDING 48. 
24 mo: 6 (now 1st), pores A, B&O, gold....| 294 1878 100 &¢.| 2,050,300 6 g. |M. & N.|N. Y., Mercantile Trust.| Nov. 1, 190€ 
Mo.& W. Div. 1st M., g.,85, early dr.at 105..0* ant 79 | 1,000 129,000 62. \F. & A. do do Aug. 1, 1919 
8t. L. & San F. col. trust gold at not drawn. Us.c” 01 1880 | 1,000 195,000 6g. |\F. & A. 2 Y., United States Tr.| Aug. 1, 1920 
Gen.M. .(laton 365 m.)$3, 681,000 are 68. wor 088 1881 1,000 9,484,000 |5& 6g. J. & J./N 4 Mercantile Trust./ July 1, 1931 
Collat. it mort. on branches, gold {'n.. 1887 | 1,000 ,000 5 g. |A. & O.|N. Y., Union Trust Co. t. 1, 1987 
Consol. mort., ,000 000, gold, — option, ie 2, 383 | 18 Hod 1,000 1,558,000 4g. \J. & J.\N. Y., Mercantile Trust. July 1, 1996 
Southwest Div. M. $1. 500,000 red. .Cec” 7 | 1,000 000 5 g. |A. & O.|N. Y., Mercantile Tr. Co. » 1947 
Cent. Div. ist M., £, $3,462, 000, Ny a 102 N.c* 103 | 1899 1,000 145,000 4g. |A. & O. do do Apr. 1, 1929 
Northwestern Division mortg: red. 10249.No*} 106 | 1900 (500 &c. 7,000 4g. |A. & O. do do Apr. 1, 1930 
8t. L. Wich. & W. 1st M., red. at 105, gold......... o*| 145 | 1879; 1,000 304,000 6g. |M.& 8. do do opt. » 1919 
F.Worth & R. Gr. 1st M., g., old 5s, int. red.Ce.c*} 196 1888 | 1,000 | 2,923,000 4g. \J. & J. rhe 1 &Co.| July 1, 1928 
Bir. Belt )st M., g., 10244, gu.p.4i.end.0 B.c" 21 | 1902 ,000 1, 000 4g. |A. & O|N. ¥.,Mercant. Tr. Co.| Oct. 1, 1922 
*in July, 1905, $11,000 Southern Missouri & |Arkan'sas boinds wer/6 outstandin |g. 
a Exclusive of $125,000 additional deposited /in spe'cial trusts. Folr underlying! bonds dieposited! as security, see text. 
The 68 are subject to call after 20 | 1904. Kansas City Fort Scott & Memphis and Chicago & Eastern 


$2,000,000 Merchants’ Bridge 6s. 
years at 110 and interest. 

EARNINGS.—Year 1904, a8, $1,520, aoe: net, $740,878; charges, 
$417,470; bal., sur., 323, 408. -(V. 81, p. 32. 

St. Louis & North Arkansas RR, pa Mo., commana 
with the St. Louis & San Francisco Ry., to Lesiie, Ark., 12 81, miles. 
In July, 1904, the Southeastern RR, incorporated in December, —_ 
with $3, 600,000 capital stock, by ‘the same interests, yess to 
build an extension from Leslie south to Little Rock, Ark., 144 ~-4 

Successor by purchase Feb. 1, 1900, to Eureka He Railway. 
The first mortgage of 1900 was to secure $3,212,500 5 p. o. gold 
bonds on entire proposed line of 128% ay ‘at $25,000 per mile, 
er plan V. 69. p. 645. Stock, $1,712,500; Fo 00. For year ending 

une 30, 1905, grose, $257,994; net, $76, 18: other income, $44,406; 
int., $153,275; taxes, etc, $14, 935; bal., def, . @., John 
Scuilin, 8t. Louis; 8ec., Ww. 8B. Roberts, Eureka eainon .—(V. 73, p. 900. 

St. Louls Rocsy Mt. & Pacific Co.—(See Map.)—Owns in fee 
189,400 acres of coal lands and coal rights and surface Ba mg | for 
mining in 314.30 acres near Raton, ColfaxCo.,N.M. In Sept., 1905, 
contract was let to build a road from Des Moines, N. M., on the Col. 
South , to extend westerly to Raton and thence southwest to Cimarron, 
to the Elizabethtown mining district, a total of about 120 miles. Stock 
authorized, common, $10 000,000; pref (as to assets and dividends), 

. ©. Don cum , $1,000,000. See full statement, V. 81, p. 265, 900. 
k & Robinson financed the enterprise 

Borps,—The bonds ($15,000,000 authorized issue) will be secured 

wy 8 first lien on the entire coal property and by $3,500 000 each (en- 

issues) of stock and bonds of St.Louis Rocky Mountain & Pac RR. 
Of the bonds, $3,000 000 will Pe feones i = uire the coal . roperties, 
$500,000 to improve them and $3,500 uild and equip the 120 
miles of rosd The remainder will “ > cael for future require- 
ments. V.81,p.156. President. Henry Koehler Jr., St Louis, Mo.; 
rene » Charles Springer, Cimarron, N. M.; Seo, A. H. Officer. Ottives 
Rato .-M and Missouri Tr Bidg. St. ‘Louis. Directors, V. 81, p. 
1101. * Y 81, p. 156, 265, 730, 900, 1101.) 

St. Louis & San Francisco BRR.—(See Map.)—Roap.—As 
shown by the map, the system embraces: — this Co. 

Lines owned— Mules.| Track 
8t. Louis, Mo.,to Okla.,O.T.. 543 | Knoche Mt. t. to Kansas City. . 
Springfield, Mo., to jKnoche Leased and controiled by hy 

Jot. (Kan. City}, M 189| K C. Ft. 8. & M. and age — 
Monett, Mo., to Red River. 286 | Kan. City Mem. & Birm... 286 
Oklahoma, O. T., to Red Riv. 175 Operated independent! "Niles. 
Sapulpa, Ind. T., to ommend Fort Worth & Rio Grande.... 196 

‘tex eeeneue 193 Paris & Great Northern ..... 17 

324 
224 





Peirce City, “Mo., to “Elis- 8t. L. San. Fran. & Tex. Ry.. 
ee incl. 31 m. track to Fort 
Hope, Ark to Ardmore, 1. T EER) 2.c00s ccc coces- ceonce 125 
Beaumont,Kan.,to Red River 318 | St. Louis Memphis & S. E... 1681 
wee 4 Ark., to Okmul- 146 | Chicago & Eastern Illinois... 1947 
gee, I. T...... ..... Total June 39, ’05, (includ- 
Tulsa, [. T., to Avard, O.T... 175 ing 258 miles trackage) ..6, 028 
Branches in Missouri, Kan- Evansville 4 Terre Haute .. 33 

sas and Arkansas, eto Lads 281! Birm Belt RR. (V.75,p. 1148) + 

Also owns jointly with Atch., the Kan. So Western Ry., 59 miles. 

The new north-and south freight trunk line to New Orleans opened 
in Jan., 1905, includes Chicago Eastern Illinois, St. uis 
Memphis & Southeastern and St. Louis San Francisco & New 
Orleans, thence reachiny New Orleans by Mobile & Ohio, New Orleans 
& N. E and Illinois Central eee. . 77, p. 38, 148; V. 76, p. 1144; 
V. 77, p. 2391; V. 78, p. 49; V. 79, p. 1 

ORGANIZATION—Organized June 30, si, to succeed to the property 
and franchises of the Railway company solid in foreclosure and reor. 
per plan in V. 62, p. 829 and 114 also p. 742. The system, then 
ager gating about 500 miles, has since been increased to its present 
dimensions by the construction or purchase of numerous lines and the 
acquisition of a controlling interest in various others, as stated below. 

In May, 1903, the Rock Island Co. acquired $27,988,300 of the $29,- 

,000 common stock, the latter receiving (per $100) $60 in common 
stock of the Rock Island Vo. and $60 in 5 per cent gold bonds of 1913, 
of Lo etry Rock Island & Pacific RR. See those companies, V. 76 
P. 

In 1902 Birmingham Belt RR. (V.75, p. 1148,) 21 m. of track around 
Birmingham, Aia., was purchased; also the St. Louis San Fran. & New 
Orleans Ry , Hope Ark., to Ardmore, Ind. Ter , 224 miles, completed 
in Jan., 1 04. V. 74, p. 1197; V. 75, p 75, 343. An extension was 
built from St. Louis to Shelbyville, Ill., 95 miles, at a connection with 
the Chic. & Fast. Illinois. V. 75, p. 29 291, 

The entire stock of the 8t. Louis Memphis & Southeastern RR. w: 

uired in Nov., 1902. See separate statement and V.75, p 1087, i148. 

6 Arkansas Valley & Western RR., Red Fork to ‘Avard, Oxla., 175 
miles, has been operated from Mar.1, 1904. V. 78, p. 49, 1168. Houston 
Beaumont & Nortbern, V. 78, p. 49, 1392. 

sae New Orieans Terminal Co. was organized jointly by the v7 

ais & San Francisco and Southern Ry. systems, and issued 4 2s 
geld bonds , Goeeems amount $7,000,000), which are tATe join 
the St. L. F. and the Southern Ry. V. 77, p. 38; V. 76, p. rr d 

Tn May, 1901, Scone over 90 per cent of the stock of the Ft. 
Worth & Rio Grande Ry., Fort Worth to Brownwood, Tex., 146 m.; 
an extension, Brownwood to Brady, 49 miles, was completed Mar., 


Illinos, see “Stock Trust Certificates’ below. 

Stock.—Common stock issued, $30,808,000, of which $1, 4-974 
held in treasury. The company reserve the right at any time 
deen either or both classes of pref. stock at par in cash. Seovltens 
of pref. certiticates were in SUPPLEMENT of Apr., 1897, p. 6. 


DIVIDENDS.— 1897 1898. '99. ’00. ’O1. ’02. '03 ’04. 1905 
First pref .....2 p. ot. a whee tae eer 3 ——~ 4 a 
Second pref.... .... lLp.ct. 2 3% «#4 4 4 (9mos.,)3 


STOCK TRUST CERTIFICATES,— City Ft. Scott & Memphis Ry., 
Kansas City to Memphis, Tenn., with branches, 871 miles, 
was acquired in 1901; its entire stock is owned and road leased for 
interest on bonds and 4 p. o. on pref. stock trust certificates (see above 
ney the new refunding bonds being guaranteed, prin. and interest. 

See K. C. Fort Scott & Mem. inthis SUPPLEMENT and V. 72, p. 438, 
532, — 1238. 

ly — all of the $7,217,800 common and $6. ~ |} — 
of the 733830. 00 preferred Chicago & East. Illinois RR.stock 
acquired, the ‘ot L. &8. F. giving in exchange ite stock trust pao 
at the rate of $100 for each $100 share — which 10 and 6 p.c. divs., 
respectively, are paid. The stock trust certiticates so issued were 
based upon the deposit of shares of stock of $100 par value each, but 
were redeemabie on or before Oct 1, 1942, at the rate of $250 for. 
each share of common and $150 for each share of preferred. In 1905 
the holders of a majority of the common stock trust certificates, pre- 
ferring to have a security redeemable at par instead of at the rate of 
$250, exchanged their certificates for anew for o in tae denomina- 
tion of $1,000 each, representing the depomt of four shares of stock. 
Interest on these latter certificates is payable at the ‘ate of 4 p. o. per 
annum, 60 that both the income and principal are see. ee 
the form of security being changed. (See form. OBS 
Chicago & East. [lli. on a preceding page and V. 75, = 291, 303. ‘108. 
Bonps—Consol. mortgage of 1896, see abstract in V. 64, p. 186. 
REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 
The refunding 4s are issuable and issued as follows (V. ie p. 2391) 
Authorized Tesued, 

bonds................ $62,500,000 *$42,624,600 


1. To retire underlyin. 
etterm’ts, new — 


2. Forimprovements, 





ment, etc., at $1,000,000 per year..... 0° 0,000 5 000,000 
3. Aduitional lines, extens’ns, ete, at cost . ‘x16, 500,000 12,604,900 
Total ..... docsaee coccessqsunsanensesaseesete $85,000, 9,000 1$60,229,000 


* To retire 834.948, 700 underlying bonds mentioned belo 
x At not exceeding $32,000! ver mile (incl, ene) $1200. liens) $4,500,000; at not 


exceed ng $22, «© per mile (incl. underiying liens) 
+ Includes : $125,000 in trust for Northwestern ivision fund. 


The underlying bonds which have been —— aB ong A under 
the refunding ~_— and which are th ‘ore kept alive, are 
ahaa .700 | Southwest. Div. 5s.........+. ° 997 ° ++ 


008 ee One | See, Olan h 60: ds; 


Cent. Div. 4s. 
8t. TE Okla. & So. ds (a ail eorees 4,650, 
1880 731,000 | Kansas Cit: 4 a 4 all). 
Ft. Smith & Van Bur. Br. _ do all 976,004 
Gen. snort. So of 1881.. 









































There have also been acquired and deposited under the refunding 
mortgage the following stocks and 4 p. c. bonds, representing new ex- 
tensions (being the entire issues on account thereof), the latter aggre- 
gating 530°73 miles. (As to location, see V. 77, > 1538, 1537). 


Name of road — Miles. tock. Bonds. 
Oklahoma City & Western RR 1%: 85 $5, O00, 000 $4, ne 

















Oklahoma City & Texas RR 

Ft. Worth & Rio Grande R 49°72 2 842,000 
Sulphur Springs Ry ..... 8°72 ”200:0 00 
Blackwell Enid & Southwestern Ry..238°67 500,000 
Blackwell Enid & Texas Ry ....... 12°75 e060 ane 
Red River Texas & Southern R: 87°34 400,000 





St. Louis San Fran. & Texas. ........ 1108°77 204,000 ° 

9 Substantially the entire issue. § Issued ior extension from Brownwood to 
Brady. Tex. foatire amount); total length of road, 19588 miles, balance of 
issue, $2 923,000, being in hands of public. + Includes mileage of Ok!.C. & 
Tex.. Bl. Ka “ Tex. and Re: R. T. & So., all merged. 

Ozark & Cherokee Central and St. Louis Mempb'‘s & 8. E. guaranteed 
bonds, see V. 78, p. 2335, 1908; also those com, aules. 

COLLATERAL TRUST GOLD NOTES. 

Of the $9,160,000 of 5-year 41g per cent gold notes of Dec., 1903, 
$7,125,000 are issuable, per plan V. 77, p. 2281, to acquire the en- 
tire ($1,060,000) outstand ng preferred 'stook of ‘the St Louis San 
Francisco & New Orleans extending from Hupe, Ark., to Ard- 
more, I. T , 224 miles, with proposed Platte cut off, 9 miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 4s, 
the vy being yr OY all the issued first mortgage bonds ($6. ng - 


we and all the $6 0 outstanding common stock of t 
8. F. & N. O. RR. The old notes issued are thus virtually if the Be. L 
@ first lien on the St. F.&N.O.R The remaining $2,035, 


notes are reserved at, deposit of additional extension bonds here- 
after issued in proportion of $900 notes to $1,000 extension bonds, 








The notes are subject to call as a whole or in amounts of not less than 
$250,000 on 30-days’ notice. 

The collateral trust 21-year notes due Dec. 906 ($5,000,000 
authorized issue) are secured by deposit of the ee sts 500,000) St. 
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Oer., 1905. } RAILWAY STOCKS AND BONDS 
RAILROADS. a 7 INTEREST OR DIVIDENDS. ae ae 
For explanation of column headings, &0., see notes} of | of Per | Amount iste per! When |Where able, and by| stocke “Last 
° 
on first page of tables. Bonds| Value. |O™' Gent. |Payable| = Dividend. 
St. Lewis & “an ed)— 
Ft. 8. &V.B. aero let M. ESTES. euar.p- &i.c*| .... | 1885 | $1,000 $50, 6 g. |A. & O.|N. Y., Mercant. Tr. Co./ Apr. 1, 1910 
Chicago & Exstern !llin City Fort |Scott | & Memp 8/0e those com| panies 
Equipment notes, pa: ables. a Ve 73, p. 1814.)} .... | 1901 6, © 852,000 4 J. &D.| N. Y., Blair & Co. 
“ea rik ser. B., red. d 2,000 due s.a eoas.| 5 000 &: 864,000 4a. |F. & A.|N.Y., R. Winthrop &Co. 
ser. O, due .¥00 semi-ann’ ote THES costae 700,000 4g. |\M & N. 0 To 
Gola. s ser. E, $12,188 monthly......| .... | 1908) ..... ° 1,090,835 5 g. | M’nthly/8t. L., Am. Car & F. Co. 
< g., ser. F, due eee eunatnty TRE aces: | BOUT céscon 1,014,000 5g. \J. w J.) N.Y., Blair&Co. |J 
si. Law. Soeathase tani otfs,,816,500 p. m. fC ae. A 1,223 | 1890 1,000 | 20,000,000 4g. |M. & N./N. Y. tral t 
24 M. 4% ino., $10,000, Moyes ee — *}1,223 | 1891 500 é&o. 3,260.500 4 J. & J. . = Mere. Trust Co. 
1st consol. mo . $25,000. te.o-ar 1,271 | 1902 1,000 | 16,675,000 4g. |J. & D.|N. Y., Bowl. Gr Tr. Co. 
Gray’s Pt Term’. Tet M..” gu., pe Lia o &r 1897 | 1,000 500.000 5g. \J. & D. N. ¥ 'B. Gr. Tr. & St. L. 
Shrevepo t B-idye & Terminal—ist mortgage, g...| ... a1 seine 500,00! 5 ¢. esos fs __nasacccese 
&t. Lowi- Troy @ Kasiern.—1st M , 8500, -AC 1904 400 00.000 5 g. |\J. & D.|Miss. Val. Tr. Co.,8t. L. 
St. L, Watk. @ ag let M., $1, 225, on g. &8&..| 101! 1902 S&a 983.360 5 J. & J.|New York and London.) J 
St. Paut Eastern Gr. Trunk —1et , int. guar.o’ 56 | 1383 1,000 1,120,000 6g. |J. & J.j/Ottice,C.&N.W.,52 Wall 
&t. Paul —— D pot—1 let M., g., iia «--- | 1880 1,000 250,000 6 gz. |M. & N.IN. Y., Central Trust Vo 
Consol. M., gold ees, 000 are ‘48), int. as rental] .... | 1894| 1,000 250,000 |4 g.&5¢.|M. & N. Northwestern Trust Oo. 
Balt Lake 4 Los Angeles—ist mort., zold.Mio. c| 15/ 1893) 1,000 300,000 6¢.\J. & J. Lake City. 
Salt Lake @ Yercur—let mort. $300,000, gold.HB.| 124, | 1898 1,00 220,000 5 gw. |M. & Nip wwww cence ° 
San Antonio @ Aransas Pass—Stock...... . ; ahi 100 000 | cnnnee ones. .. ephensaane 
lst M., $21,600,000 g., fom a.» & 1. (end.).e.0*&r| 723 | 1893} 1,000 17,544,000 4g. \J. & J.| N. Y., Cent. Trust Co. 
Diego Ouyamaca é 'y.—ist mort.,g.¥fe| 25 | 1888 |500 &c. 550, 6g. J. & J.|/1 percent pd. in 1901-2 
San Fran. @ No. Pact “tet ld, 8. f. Mie.c*ar| 165 | 1889 1,000 3,903,000 5g. |J. & J.|N.Y.,25 Broad, &Fr’k’ft; Jan. 1, 
Cal. Northw., let M., $2,000,000, g., gu.p.&i.,8.f.| 60) 1898) 1,000 990,000 5 g. |A. & O. Fran. & New York. Apr. 1, 1928 
San Fran, ¢ 8an Joaquin Vat. ATCH. Top. &/| 8. FE. 
San Ped Los An. é 8 Lake—1st M., $50.000,000,¢ ann | ROM) scuens See text 4g.\3 & J. New York. July 1, 1058 
Santa Fe Oentrai—1at M., $2,500,000,g.P P1.....c*| 117 /| 1901 1,000 2,500,000 52. \J. & D. Pittsburgh, Pa. Dee. 1, 1941 
Santa Fe Pres.4 Phoeniz-1st M..$5,000,000,g.e.c*|} 198 | 1892 1,090 4,940,000 5 g. |M. & 8./N. Y. Mercantile Tr. Co. july 1; 1942 
SP Biles QOUR. cncsones+sacoqusin 0+ setccsegscass8 0) 200 | Teen | 3000 2,964,000 5g. |J. & J.| N. Y.,5 Naseau Street 1943 
Prescott & East., lst M., $375,000, p. & i. gu.Ce| 264g | 1898 | 1,000 75, 5 A. & O.'N. Y., Central Trust Co. Ape. r 1928 
Saranac @ Lake Plavid— Bee CHATEAUGAY & LAKE} PLACID. 
Sault Ste Marve Rridge—-1st M..g..8.f..drnatl10 ¢} 1% | 1887! 1.000 900.000 Se@./3J. & J.) N.Y.,44 Wall st. | July 1, 1987 
Louis Memphis & Southeastern and St. Louis & Gulf siock, They are EARNINGS.—2 mos., 2 1905,........ Gross, $1,289 ett net, $338,164 
subject toc ll at par. V. 78, p. 1908, 2335; V. 79, p. 2718. Julylto Aug. 31. §1904........ Gross, 1 ‘356,12 net, 428,043 


The 4% per cent notes of 1905 ($4,500,000 authorized issue) are 
secured by the entire $4,500,000 Arkansas Valley & Weatern bonds 
and $4,500,000 stock. Of'the notes, $4,000,000 were suld, $300,000 
balanoe ya reserved until that amount is expended on Ark V.&W. 


V. 80, p. 
LATEST EaRNS.—2 —nos. bs toes -. Gross, $6,709,318; net, 82,208. 455 
July 1 to aug. 31. 1904....Gross, 6,195,957; net, 2,231,906 

Road operated 6,022 average miles in 1905, against 5.837 in 1904. 
ANNUAL REPoRT.—Report for the year ending June 30, 1905, show- 

ing operatious of system, comparison being mate with same lines for 

precediug years, was given at length in V. 81, p 123, 1259; see 

editoriai, CHRONICLE Oct. 28. 











Year ended June 30— pe. at 1903. 
mi 3.75 
$29, 933% 240 g26r8 306, 781 $24,289,510 
° 10,661,2 23 9,1 479 8,413,533 
Other ino me iii’ eoe- =} 832 113 § 58 ert 136,170 
Div. on U. & E. Ll. stock . 823.418 607,132 
Total net income.......... $11,493,336 $10,023,592 $9,156,837 
ED. cee. cncece 848,696 702,759 
Int.. rentals, eto ....... 8,015, '929 6,473,559 6,792,896 
v.K C Ft 8.&M... 540, 400 0,4 
Improvement-, et» 5s ones NRPS 
Div.C.& E L.stk. tr. ctfa. 1,064,182 964,702 pr 222 
Div. on lst pret., 4 o. 6. 199,742 19,742 74 
Div. on 2d pref , ‘4 p. 6.. 640,000 ¥ __ 640 000 
Balance, surplus x $184,386 x8423,896 ~~ $834,975 
x In 1904 05 the Chicago & East. Ill had a defi ‘it after poe of 
dividends of #80,2°\>, waking total surplus of system for the year 
$104. 171. In 1903 04 add aur lus for year of Chi. & Kast. [il (after pay- 
ment of dividends) -~ » $75,952; deduc' Ch. & E. Ill. bettermen s, 
00.121; net $357.83 Total abe sey system, after betterments, 


81, 727: before ot ne $1,198,567 

OFFICERS —Chairman of Board, D. G. Reid; President, A. J. Da- 
vidson; 1*t Vice Pres., Robert Mather; Secretary and Treas., Frank H. 
Hamilton; Comptroller, O. W. Hillard. N. Y. office, 7) Broadway. 

DIREcToORS—: July, 1905.) B. F. Yoakum, D. G. Reid, Wm_ K. Bixby» 
F. L Hine, W.H Moore, ¥% B. Leeds and’ J. B. Moore of New York; 
Nathaniel Thayer, Benj. Cheney of Boston, Mass.; H. C. Pierce, 
A. J. Davidson apd James Gampoel 8t. Louie Executive Commierss, 
B. F. Yoakum (Chairman), James Campbell. William B James 
H. Mowre. Wiliam H. Moore and Danie! G, Reid — a0, p. 1424, 1729, 
1857, 2400; V. 8:, p 266, 508, 559, 1045, 1239, 1259.) 

St. Loats San Francisco & Texas Ry.—(V. = p. 2148.) 

St. Louis Southwestern BRy.— (See Map.) —Embraces: 
ST. LOUIS SOUTHWESTERN RY CO. | 8ST. LOUIS SOUTHW. RY. CO. OF TEX. 
Line—Cairo to Texarkana, 419°0 











Main | Main [jue Tonereannte Gate. 304-9 
Illinois trvisi-o ('rackage) - 1882! Fort Werth Branch 

ew Madrid Branc 13°7 
Grays Point B anch 109°9 
Stuttgart Braaco. “0 


Little Rovk Branch .... oo 
Shreveport B-anch. 41" 
Total ov’ al: vpersied mileage June 30, 1905 14 4516 6 

Also has St. Lout« Iron Mountain & Southern trackage, not incladed 
in operating accounts, viz.: St. Louis to Bismarck, Mo..75 4 miles: ~~ 
marck, Mo ,  Doita, 74 wiles. Memphis, Tenn., ee ~— —_ ae. 
miles, "makings the total lines 1,651 miles, V. 7 7pp 9° he 1,307 
miles main track, # are laid with 85-lb., 617 with 75-lb., ‘30° with 70-1b., 
610 with 56 ib. and rest with 35 and 60-1b. steel rails. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561, of Bt. 
Louis Arkansas & Texas, sold in foreclosure in October, is90 

STOCK.—8tock issued, common, $16,500,000; authorized amount in- 
creased in 1902 to $34,000,000; pret. reft., 5 D. 6. non-cum., «20,000,000, 
of which in treasury June 50, 1905, common, $143,900; preferred, 
$106,350. Par of shares, $100. 

Bonps.—The first morigage certificates are issued ainst a like 
amount of first mortgage bonds secured upon the constituent lines at 
a@ rate not exceeding $16,500 per mile, and the pe mortgage certifi- 

cates against second mortgage bonds at $8,250 mile. 

ean first consols of 1902 (authorized issue $25, 0 000), are secured 

ew pe of the comp ae to the prior outstandin 
Sida f the amount $6,000, 000000 were issued to retire $1,700.00 
equipment bonds and other capital uirements; $9,000 600 were 
reserved to retire by exchange the $10,000,000 secund mortg: 
incowe bonds (of which 500 been acquired in July, 1 
and the remaining $10.000,(00 for the acquisition of branch lines at 
not over $20,000 per mile, acquisitions and pareoroment,, (Vv. 
136.) See V * J = 578, 630, 831; V.75, p. 790; hep 
V. 79, p. 2148; 473, se ‘Equipment trust aoies HA: ands o 
public June 30 ‘oo, Bi 058.3 

Gray’s roms Terminal 4% in V. 00. pt 1062. St. L. So. W. owns 
all stock and eases road for tiftv vears. p. 413.) 

The Shreveport — & Terminal Co., which is controlled. is leased 
for 50 yea 8 [r»m Aug. 1, 1905, its $500,000 bonis being guaranteed. 
¥V. 81, p. 1097, 1101. 


HOOP eer ee eeeeeeeeeeeeeserseees 





ANNUAL Report.—Annual meeting is held at St. “ele Mo., on the 
first Tuesday in October. Report for 1904-05 was in V 81, p. 1097, 
Year ending June 30— ee 5. 1904. 1903. 1 
Gross earnings........ --88,860,231 $7,649,485 $7,275,575 $7,267,200 
Operating expenses.... _6,219, 373 5,421,597 5,256,164 5,173,066 


Net earnings. ...... $2,640.858 $2,227,888 $2,022,411 $2,094,194 















































Tot. net, incl. other inc.$2, ae 833 as rtf $2,205,014 $2,183,213 
TAKOS.. .........22---000 218,195 515 161,750 95,619 
ut.on let &con. morts., 1,373 076 1, : oy B00 1 O87 208 814,848 

Int. on 2d mort. bonds. 130,420 130,46 30,460 00, 
Soutreees payments... .... 5,000 =... ..-- 385,413 
Rentals, ete............. 58,320 131,414 51,928 59.148 

Bal. over all paym’ts.$1,043,822 $533,408 $564,375 $325,190 


OFFiIceRs.—President, Edwin Gould; Vice-President and Gonered 
Geo. Erbeld 


Manager. @. H. Britton: Fecasuses. <b. K. Warner; Sec., ing 

Directors.—Kdwin Gould, New York; R. M. Gallaway. Howard Gou 
Winsiow 8. Pierce, William H. Taylor and gE. L See. ew York: Murray 
Carleton, F.H Britton and Charles Parsons, St. 


Ottioe, 195 Broadway, N. Y.—(V. 81, p. 614, "665, 1097, 1101.) 


St. Louls bane A & Eastern RR.—East St. Mie} mm. to Troy, 
20 mi — of road 


TL, with branch, 1 mile, to Donkville, Ill; 

27 miles of track). Stock, $350, pre all outstanding: Fai ares, 
100. For year ending June 30, 1905, , $393 net, $203,- 

440; other income 25,322: total deductions, $49,610; dividends, 


$87,500: bal., aur, $141,262. Oar trust- June 30, 1905 $59,490. 
Edwin H Con 68; Seo. and Treas., Julius L Winkeimerer Ottos. ir 
N, 4th S8t., 8t. Louis, Mo AY. 77, Dp. 251; V. 79, p. 2087; V.80 p 473.) 
St. Louis Vandalia & Terre Haute RR.—See Vandalia RR. 
St. Louls Watkins & Gulf Rv.—Lake Charlies to Alexandria, 
La., 98 miles, with two branches 3 miles. See V. 74, 630, 681. 
Btock auth,, $1,225,000; issued, $993,360; par of shares, 20. nds 
authorized, ‘$1, $25,0 000; resent issue, $983, 60, consisting of yo. 000 
in $500 bonds and 21 00 in £100 bonds, valued at $487 per &. 
The 8t. Louis {ron Mountain & Southern (Mo, Pacific System) in 1905 
acquired contrel. V.81 p. 508, 
‘ear ending June 30, 1904, cross, $260,051; net, $103,292; charges, 
$63,654; bal., sur., $39, 638. Prest., Geo. J. Gould. —(V. 81, p. 503.) 
St. Paul,—See Chicago Milwaukee & 8t. Paul. 
St. Paul Eastern Grand Trunk BR Oh a 
Win “se 56 re A token 


N. W.j)—Owns from Oconto to Clintonville, 
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & ween 


Rental 30 | pt = cent of conan, interest on bonds being ‘an- 
teed. acquirel Aue. oy eT by hy ~ TY North Western 


through yo of Milwaukee 

(The) St, Paul Untoa Depot Co.—Owns Union Passenger Station 
with 8°76 m. of track ey es py eo 00d, ut in July, 1902), the 
stock being increased from $350 for improvements 
by the + Ad ng: 


in progress; owned equall 
_ acitic, Chic, 8t. Paul Mion. & Omaha, P's Mil, 


Great Northern, Northern 
& St. Paul, Cate. Great Western, Chic. Bur. & Quiacy, Minn. St. Paul & 8. 8te. 


Marie. Minn & %t. Louis an4 the Chic, K. I, & Pac. 
yy stock, $1,000,000. —— — interes t on bonds one 
per cent on stock since May 1, m 1890 to May, 1902, 


it 


per: Pent dividends were paid. Year cab Deo. 31, vag * arene, Ot 
64; net, 25.935; other feeeme. e. oon — Mew on aoe a 
dends, 36.000. Pren., A. W.T Gsticknep; Boa. 
Ww. Ga. ‘Johnson.—(V. 74, p. ion 
Salt Lake & Los Angeles nent iow 68. Lake to Salt- 
air Beach, Utah, ro. ie a J - uge—see V. 65, p. 824. Stock 
100,000. yr or 1 year from ‘abril 15 1905.— 
(V. 65, p. 824) 
Salt Lake & Mercur RR.—Fairfield to Merour, 12% miles, 
Stock, $300,000; par of shares $100. ponte, tne ee. Calendar year 
1902, pore, G98. 3; net over taxes, $27, he 1. Presideat, L. L. Nunn, 


Telluride, (V. 77, p. 770; V. 79. p. 
San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
ti, Tex., 90 miles; Yoak- 


Gouston, 308 miles; Sones us © 
am to Waco, 171 miles; Skidmore Alice, 43 miles, Shiner to Look- 
hart, 54 m.: branch, 21 m.; total, June 30, 1903, 687 m., all 50-1b. steel. 
In June, 1904, extension trom Alice to Falfurrias, 36 in., was opened, 

HIisToryY. —Keorganized without foreclosure sale in 1493. 

Bonps.—Mo is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally ‘the punctual payment of the principal and interest.” 
Bonds a 2,700,000 reserved o —— am, limited to 100 miles 
at $27, per mile, re 30, 1904, $16 abstract of mort. in V. 56, 

p. 540. Cor tr usts ny a 30, 1904, 3165.39 393. Due South. Pacific Oo. 
Sune 30, 1904, $4,144 

» 1903-4, (under poy a the Fir yh. Ratlroad Commission) canceled 

1,256,000 of tne outstanding $18,900,000 bonds, reduced the stock 
‘© $1 000,000, and separated the Management from the Southern 
Pacitic v.77, p. 90, 148, oo oss, 2340; V. 78, p. 2600. 

ANNUAL pis —Fiscal year chan; in 1897 to end June 30, In 
1903-4, gross 82.586.437; ast. t 8721, 780; int. on bonds, eto , $1,059,- 
628; balance. deficit for Re ah 848. In 1902 3, gross. $3; 27,044; 
act, 519,49 ireoto: Vv. 629. President, OC. 8. Hudson,— 
(V. 77, p. 2340; V. 78, p. 3385, S608; V. 79, p. 213.; V. 80, p. 473.) 
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OcT., 1905. | RAILWAY STOCK AND BONDS. 
ILR 3 INT: END Bonds--Princi- 
For xplanation et in &6., see notes x « r Par Amount Rate ~y oo bl — b: "Shemeian 
E) ee n ‘a 
n first page of tables. Road.|Bonds | Value. Ou Cenk. Payable Whom.” . Dividend. 
Florida @ West’n—See ATLANTIC COAST) LINE |RR. 
@ Siatesb.—1st mM $500, 000, gu. p. & i,end.c* 33 | 1903 | $1,000 $185,000 5 g. |J. & J.| Savannah Trust Oo. Jan. 1, 1953 
h Union Stat. Oo.—18t M., ,000,z.MEo.r) .... | 1902 |1 ,000é&c) 600,000 4g. |A. & O.|N. Y, Standard Tr. Oo.) Apr. 1,’ 1952 
@ Duanesburg—See DEL. & HuDso|N Co. 
é Juniata—See PENNSYLVANIA RR. 
é& Lehigh—1st M., guar. by Reed's Co.. 44/1898 1,000 600,000 4 M. & N.|Phila., Phil. & Read.RR.| May 1, 1948 
Valley Navigation ¢ RR.—Stock ........ ones | sone 50 576,050 5 J. & J.| Phila., Read’g Term’l. July 13,505,238 
Seaboard Oo.—Common stock, $36,000, a aes «ene 100 34,44f,930)| ...... anes ecndesence canada 
1st pref. stock, 5+,$18,000,000 conv., text...... cant sane 100 | ‘ 1000 | .nnnne eo’ eoasesee 
2d pref..6%, non-cum., $18,000,000 FOG., GOKb....] coas | coves 100 | 17,923,350 ccc. | 22. encccece 
ard Aur Line Ry.— 
1st M., $75,000,000, g. (see text).CoBa...... car 1,000&e6, 12,775,000 4g. |A. & O.|N. Y., 24 Broad Street.| Apr. 1, 1950 
Col. tr. ref.'M., g., $10,000,000, red. at 105. Ce.c* 1,000 | 10,000,000 5 g. |M. & N. do do ay 1, 1933 
Atlanta Birm ‘division 1st M. +» $10,000,000. K c* 1,000 | J 4g. |M. & 8. do do May 1, 1933 
Col. tr. & gen. lien M., $5,000, ,000, g., red. par. N. 1,000 | 4,665,000 5 g. |M. & 8. do do Mar. a: 1907 
Equipment trust, due | ee 5,000 50,900 5 J. & J.\N. Y., 24 Broad Street. - o July i 1906 
do do (V. 74, p. 380).... 1,000 473,000 4149 |F. & A. do do g.’05-F'b’ 12 
Geteere mort., gold, ser. C, due quarterty Go 1,000 1,262,000; 4% g. J. & J. do do hard "05 Apis 
do maturing $32,000 semi- emmmally 1,000 76,000 5 J. & D. enennoecon Deo '05-Jne’14 
Do do maturing $25,000 semi-an...... onan DA Sanstiomne 5g. |A.& O do do Ap.’06-Ap.’15 
OLD LOANS,excluding (*)amounts pledged —— T cons) olidat jed mort 
Carolina Central lst consol. ori 150. .& lend. 267 | 1899 | 1,000 000,000 4¢.\J. & J. do do Jan. 1, 1949 
Durham & Northern, lst oon. a 500.05 Melba 42 | 1888 | ...... *100,000 6 M. & N.|Balt., Mer. Tr. & D. Co.| Nov. 1, 1928 
Roanoke & Tar River $260, BE; ancaseces SO | 207 | sccces *55,000 6 A. & O. lo oO 1917 
Flor. Cen. & Pen. lst M. Mt 20 5 m gold Cee 575 | 1888 | 1,000; 3,000,000 5 g. |J. & J.|New York, see” “Yana July 1, 1918 
2d M. (1st on ext., 92 m.) 666 | 1890 1,000 410,000 5g. \J. & J. do Jan. 1, 1930 
Consol. M.,87,800,000 ($ 10,600 aes nes 780 | 1893 | 1,000; 4,372,000 5g. \|J. & J. do do Jan. 1, 1943 
South Bound 1st M. ,gold, ren’ 136 | 1891 | 1,000/ 2,033,000 5 g. |A. & O.|N. Y.,24Br'd8t. om. Apr. 1, 1941 
Ga. & Ala., 1st M., con.. $6,185,000 Ba. a 400 | 1895 | 1,000; 6,085,000 5 g. |\J. & J.|N. Y., 24 Broad Street.| Oct. 1, 1945 
Ga.&Ala.Term.Co.,1st M. tall at 110), guar, P. el, esee | BEE | sence ‘ 1,000,000 5 g. |\J. & D. New York. Dec. 1, 1948 
Ga. Carolina & Nor., lat M., g., guar. 268 | 1889 | 1,000| 5,360,000 5g. \J. & J./Balt., Mer. Tr. & D. Co.| July 1, 1929 
Raleigh & Augusta, : ann, cee enli 107 | 1886 | 1,000; 1,000,000 6 J. & J. do do Jan. 1, 1926 
Raleigh & Gaston, Ist M., $1,500,000, g.MeBa.c' .... | 1897) 1.000! 1.200.000 52./'J. & J. do do Jan. 1, 1947 
Sen, Suseute & Gulf RR.—See Galveston Harrisburg & San Savannah Union Station Co.—Owns union may 
Anto and terminal at Savannah, Ga., with 8 miles of trac Leased b 


ce oll & St, Petersburg Ry.—See Atlantic Coast Line RR 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., 
Ukiah, Cal., 106 mil _ Ce branches, 71 r < which 3m leased. Con- 
olidation Mar. 19, 1889. m (6 miles) with 
San Francisco. ¥-. to Cal. & Northwestern oan" ~~ yr in 
March, 1898. The F. &N. P. loo peeye 000 Cal. & Nor. 5 per 
cent bonds, to be issued at $25,000 per a on 4 67, p. 370, 688, 788. 
Stock (ssued, $6,000,000; par of shares, $100. 

Bonps.—Issued at $25,000 per mile; sinking fund, $25,000 yearly. 
bonds drawn at 110 and interest. [Mortgage abstract V. 49, p. 241.] 

ANNUAL REPORT.—Report for 1903-04 in V. 79, p. 1460. In 1904-5, 
gross, $1,373,759: net, $375,798; charges, $220, 725; bal., surplus, 
$155,073. ([n 1903-04 gross, $1,357, 667: 3 ht $312, 624. 


San Pedro Los Angeles & Sait Bae Ry.—Completed in 
April, 1905, from Salt Lake City, Utah, to San Pedro, on the Pacific 
coast, about 850 miles of main line, with branches, aggregating in all 
about 1,100 miles, the Los Angeles Terminal Ry., 51 miles, being 
acquired, and merged about Apr. 1, 1901, as a oot of the new line. 
The portion from Daggett to Riverside, 90 miles, is (temporarily) 
trackage on er Atch. Top & Santa Fe. 

On July 7, 1903, purchased portion of Oregon Short Line (Union 
Pacific system) extending from Salt Lake City to Calientes, aes 340 
miles, with some branch mileage and aditional completed mileage 
south’ of Calientes, 512 miles in all, forming part of the road above 
shown, the Oregon Short Line acquiring @ half interest in aw Dwg 4 
The Salt Lake City terminals are leased for 99 years. \ a? 
1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1893) Vv. 70.» * fos Lae 
Vegas & Tonapah KR projected allied road, Vv. 81,p.1 175. 

STOCK authorized. $25,000,000; all issued. 

Bonps.—Of the 4s of 1903 ($50,000,000 authorized issue; uitable 
Trust Co. of New York, trustee,) ,000,000 may be used for the 
oe purposes (balance reserved for future requirements), viz : 

zp eg for the 512 miles of Oregon Short Line acquired, for which 
$7,800,000 cash was paid, the road already completed and uired 

and Los Angeles and San Pedro aie costing in all $10,; 1000) 
and to complete the system. V.77, p. 3 

President, W. A. Clark; Secretary, W. "HL. Com stock; Treas., W. H. 
Lecte. New directors, Feb., 1905, V- 80, p. 872.—(V. 81, 13. es 


San Pete Valley Bre Nephi, Utah, to Morrison, 5 ital, 08 
Branch pons Ty )» ), Nephi to Co to Cooper, vue. 5 —_ to’ 
miles. 0.600; , $160. ds, $565,000 
gold 44, de dased tees, ‘due 1 23, interest J-J, and g25¢ 0, 1,000 2d mort. 
June 1, 1895, oa 1921, interest J-J, Farmers’ Loan & Trust Co., 

New York, tee. ar ending June 30, 1904, gross, $21,444; def. an- 
der oper. 6xp., $7, ro. ‘Theo. Bruback, Gen. Mer., Salt Lake City, U 

Santa Fe Central Ry.—Owns from Santa Fe, N. M., south to 
Torrance, 117 miles, opened Aug., 1903. Branch from Morilarity Jct. 
to Albuquerque, N. M., 47 miles, under name of Apecoeans & East- 
ern Ry., was under construction in Oct.,1905.§ The Alb & East. has 
made a mortgage to the Pittsburgh Trust, Co., as trustee. Other allied 
lines, see V. 80, p 221. Stock authorised, $2, 500,000, all outstanding. 
President. W. H. Andrews; Sec., W. C. H ; Treas., T. Lee Clarke, 
Arrott Bldg., Pittsburg, Pa.—(V. 80, p. 223. 

Santa Fe P jee & Phoenix Ry.—(See Map Atchison To- 

é@ Santa Fe )—Owns Ash Fork, via Prescott, to Phoenix, Arizona, 

95 miles; opened in March, 1895. P.&E. Jot. to Mayer, Ariz., 26° 64 
m. built under charter of Prescott & Eastern, was completed in Oct., 
ees. ~ is leased for 99 years and its $375,000 bonds guaranteed. 

Branch from Huron, Ariz., to Big Bug mines, rh, completed Apr. 

1902; branch from Mayer to Crown King mine, 27 miles, com leted 
May, 1904; total June 30, 1904, 256 miles. Branch from Wicken- 
burg. Ariz., to Salome, 49 miles, was opened July 15,1905. Pheonix 
& tasterao Ry. completed Phenix to Winkelman, 104 miles, and under 
ae ne ", — 81 m. additional, has been operated since June 

8tock, $7,903.00." The road is tax exempt by legislative enactment 
for 20 4 from 1891. The Atch. Top. & 8. Fe took possession Nov. 8 

aving acquired $2,963,000 of the second mortgage bonds an 
all of the stock. ree 3 p. c., paid Apr. 30, 1903; in June, 1903 
and 1904, each 2 Bee official statements. V. 73, p. 898 'V. 74, 
p. 150; Vv. 68, p. Be; Vv. 75, > — 
Tnteres 


Years. Gross. Rental. 
1903-4......... $1, 203,671 $609, 421 23,633 $395, 200 ‘1505 588 
1902-3......... 1,045,232 571,125 17:950 395,228 157,947 
—(V.73, p. 781, ei 900, 954; V. 75, p. 667; V. 77, p. 90.) 


Saratoga & eae he BE. ree to schenectady, | 
miles. Leased in perpetuity nd gy Ay Se ani 
lease assigned to Del. & Lninep Canal » by which it is pm A 
Renter |, $31,750 per year. Stock, _— ividends, 7 p. c. yearly, 
paid Jan. and July 15, at Troy, N 
Sault Ste. aan Brid ot Sault Ste. Marie Bridge, includ- 
ng 6 421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to o TOO or Baking 
and interest and st fund of debt. Mortgage, 
und, $5,500 yearly. Stock, $1,000,000. 


s 








Southern Ry., Savannah Florida & Western (now Atlantic Coast 

RR.) and Seaboard Air Line Ry., which own the $300,000 stock, the 
rental providin gt purest and Cw fund on bonds, maintenance, 
etc. President, ., Savannah Trust Co.; Secretary, 
W. V. Davis.—(V. Pa D. eas. a. Tp Dp. "1039, 1253.) 

Savannah & Statesboro BRy.—Owns Ouyler to Statesboro, Ga., 
32°6 miles; trackage, Cuyler to Savannah, 20 miles. V. Soa” . 
2148. Stock authorized, $300,000; outstanding, $200,000. 
traffic contract with Seaboard Air Line, which guarantees bonds by 
endorsement, prin. and interest; Savannah Trust Co., trustee, V. 7 
P. 1303; V 77, B. 695. Formof guarantee, V. 81, p 614. Year end- 
ng June 30, 19 5, gross, ey he net, $19,764; taxes. $1,571; int. on 
bonds, $9,250; bal, sur , 88,9. fi. ~ and Treas , J. Rendolph An- 
derson, Savannah ; ay Brannen. Oflice, Statesboro, Ga. 
(V. 78, p. 1110; V. 79, p. 2148; V v.81, p. 614) 

Schuylkill & _ h KRR.—Owns from High’s Farm, near Read- 
ing, I Pa., to Sla' ‘&., 46°9 miles. In 1883 leased to Phila. & Read- 
ing R. for 999 years: ‘end in 1896 lease assumed by Phila. & 00,0008 

By. ,000 yearly. Reading Company owne stock ($600, 
of which $598,000 is deposited under ita general mortgage of 1387 

Schuylkill Patios Be aa i & RR.—Port Carbon to Reeves- 
dale, Pa., 11 mil im | seams, ete., 11°41 m.; total track, 
2 miles. Leased July 25, 1861, for 999 years to Phila. & Reading RR. 

ase assumed in 1896’ by Phila. & g Railway Oo. Kental 
$290: 450, which pays 5 p. c. on stock and State taxes. 

Seaboard ee ate in June, 
1908, as a holding co meony r plan V. 80, p. 164, 601, 552, 1972, to 
_ vide for the liquidation of the floating debt of’ the "Seaboard Air 

ine Ry., improvements, extensions, etc. The plan provided $7,625,- 
000 cash to be advanced to the Seaboard Air Line, the Seaboard 
receiving therefur notes or mortage bonds of the railway to which 
the railway stockholders will have the right to subscribe. (V. 80, p. 652.) 

S8tocK—The first pref. 5 p. co. stock 1s preferred both as to prin. and 
dividends and non-cumulative for 5 years from July 1, 1905, thereafter 
cumulative; redeemable at option of company after Jul 1, 1908, and 
convertible at option of holder into second pref. stoc at par. Th 
second pref. 6 p. c. non-cum. stock is redeemable at option of co. at 11 
after 3 years, provided first pref. shall have een redeemed or conver- 

The amountof second pref. may be increased for conversion ¢ os, 
first pref. All classes of stock have full voting power. In July, 1 
over 821g p.c of the Seaboard Air Line stock had been acquired in 
exchange or stock of the Seaboard Co. (See terms of exchange for 
old stock under Rai)way Company.) 
Of the new stock, $10,375, first pref., 876,650 gg pref. and 
$553, we om will be available for the new eye 

New Ve Lye resent voting trust uf the aviway Company 
May be whol or partly dissolved and a new one created for 5 years, 
to trustees selec’ by the committee. V. 81, p. 32, 559. 


Seaboard Air Line BRy.—(See Map.)—This company owns a 


line from Richmond, Va., to Atlanta, Ga., and Tampa, , ote., Vis.: 
Lanes owned in m fee Miles. eiary Lines Mules. 
Richmo’d, Va.,to avannab, Ga.502 Portam’th,Va..to We Weldon, .O. 81 
Wilmington, here C., to Atlanta, Starke to Suwanee 6" 58 
«--«-. -437 | State line to Lewiston,N ©.. 33 


Ga. +2 . 
Bavannah,G ‘a., to Montgomery, Atlanta & Birm. Air Line, 

4a, to trackage de- Howells, Ga., to Birming- 

Ft 20 seseavcesesoccesso --280/ ham, Ala. (includ. 32 miles 
Sevenaee. Ga, to Tam branches) coasesccsecncconce 106 

Cedar K ya Chataioodies AGE. .ccccccec: cencnseceese 4866S 

River, eee ercanee 6 onemme> 
Other lines.............--...--.-358 | Totalsys. (see V.74, p. 773),2,811 

eee lines include: Roanoke & Tar River RR. stock all 
owned), 32 miles; Seaboard & Roanoke RR. (all of stock owned). 
81 miles: Atlantic Suwanee River & Gulf RR., 58 miles (stock all 
owned); Georgia & Alabama Terminal Co., operating 8 m. of track. 

Also owns a one-sixth interestin the Richmond-Washington Oo. con- 
trolling the road from Richmond, Va., to Washington, D. O. (V. 73, p. 
843.) and — trafic agreement with the Pennsylvania RR. main- 
tains through car service between New York, Philadelphia, W: 
ton andthe South. Also controls the Baltimore Steam Packet Co. (un- 
bonded) and a ate ape pe interest in the Old Dominion Steamship Co. 

The Atlanta- nS division, completed in Dec., 1904, extends 
from Atlanta, Ga, to Birm ingpam. ai, 174 roiles, with branches 30 
miles. V. 76, p. 489, 706;V. 7, p. 647; V. 79, p. 734. 

ORGANIZATION.—An amalgamation in 1900 of “Seaboard” lines, In 
July, 1905, over 8212 p. oc. of stock had been exchanged forstock of the 
Seaboard a Co., the new holding company (which see above), per terms 
below and plan V. 80, p. 164, 601, 552, 1972. 

StocK.—Authorized $75,000,000, of which $25,000,000 oats out- 
standing June, 1905, common $37,005,000, and pref. $23, 
Preferred is entitled to 4 p. c. non-cumulative, then common . e D. 6., 
then pref. 2 p. c. additional, any sur. to common, Par of shares, $/00, 

VoTING TRUST. -Both classes of stock are deposited with voting 
trustees until April 1,1910, although the latter may in their discre- 
tion deliver the stock at an earlier date. V. 77, p. 351, 2099. 

REORGANIZATION COMMITTEE —Thomas F, Ryan (Chairman) James 











A, Blair, Ernst Thalmann, James H. Desteg, . Jefferron Coolidge Jr. 
C. Sidney Shepard, 8. Davies Warfield, N. Meldrum (Secretary), 38 
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a as | Bonds— Princi- 
a Aaa Mae Danae | amount ae a Ok iene 
For ,- of column see no o ° | ie, and by 
n first page of tables. | Road. Bonds) Value. ‘outstanding a rol gl ‘Payable = Dividend. 
8.A.L. Ry.( Con, )— %.&R.18t M.$2,500.000 WeHac*ar 81 | 1886 | $1 000 | 5 (J. & J.|/Balt. Mero. Tr.&D.Co.| July 1 1 
Debent. o Semen, to be secured by any 2d M-r; .... | 1886 6 |100 &o. | 6 |F. &A. 0 do Aft. July,1916 
Shamokin Sunbury é& Lewisburg—1st mort....c* ar} 31 | 1882 1,000 | 5 M. & N./Phila., Phil. & Read.RR.| May 1, 1913 
24 mo _teaganneatens inertness 31 | 1890 | 1,000 | | 6¢. lua J. July 1) 1 
Shamokin Val. é yee = guar. by No.C..| 38) .... 50 | 6 F. & A.|Phila., Broad St. Stat’n|Aug.,1905, 3 
lst Broek (800, sink. fund (not drawn).c*| 38 | 1901 | 1,000 | | Sleg.|J. & J. uly 1, 19 
Bharon—Stock ($800. 000) 6 .6., Zuar. by a eel Set nsee | 50 | 6 M. & 8. Sharon, Pa. ‘Vine i, Yer 
7 let M. g. 8 Pymat. gre). 1 16 | ose 1,000 | | 4g g. J. & D.\N. Y., Farm. L. & Tr. Co. June 1, 191 
New Castle & Shenango it —Ist M., 1 17 | 1887 1,000. | 6 g. J. & J.\N. *9 L. &Tr.Co.} July 1, 1917 
Shreveport Bridge & Terminal — ST. Cours Soulr HW BpTEEE | | 
serra Ry. (of Ual let M.. £Old...0.--00-e-rvee-- 77 | 1897 | 1.000 | | 6g. |A.12&0, |\Crocker-Woolworth Bk.| Apr. 12, 1987 
24 mortgage, $860 000, gold..........----- s-000- | 1904 1,000 | | 5 g. |M.15&8, do do oops. 15, 1906 
Sierra Fatloys—tat M. ( Bate De p. Co. trustee) | 37 | 1895 | 1,000 | y | 6 IF. & A. Ia default. 1915 
Silver Ocala & Gulf—See ATLANTIO COAsT LIN|E RR.) | | 
Bkaneateles RR.—1st mort., — ,000, gold. Usm -| 5 | 1898; 1,000 100,000 5 F. & A.jN. Y.,U. 8. M. & Tr.Co.| Aug. 1, 1918 
Somerset Railway —1et mortgage........-...-0----- | 42 | 1887 |500 &o. ,000 5 (J. & J.) Bosto: on & Oakland, Me. uly 1, 1917 
Consol. mortgage, $420,000, goid Lccommetmoananend | 42 | 1900 |500 &o 172,800 4g. J. & J.| Boston, Nat. Shaw. Bk. July 1, 1950 
Bouth Oarolina —1st M., cur., int. rental.... 10 1884 /100 &o. 104,600 6 A. & O. Raitimore, Oct. 1, 1914 
&o. Georg:a & We-t Coast - Mortgage, $250,000, 3 | see. | 1903 | 1,000 250.000 5g. J. & J.| N. Y. & Quitman, Ga. | Jan. 1, 1928 
80. @ No, Ala.—2a ,000,000 (own.by L.& +)| 1,000 2,000,000 6 g. |A. & O.|N.Y., Office,71 Bro’dw’y| Apr. 1, 1910 
Consol. mort (for $10.0¢ ,000), gold, guar.Ce. .c” 1,000 | *8 00,000 5g. |F. & A.|N. Y., Office, 71 Brway.| Aug. 1, 1938 
Imp’vem't M., $2,000 g.iowned by L. & N.) 1,000 1,920,000 Sa. iF. SB Al —_acccccccee Aug. 1, 1936 
Bo. Ulinois ¢ Mo. Br.- tet Me $3,000,000,g Mie.c’*| 1,000 000,000 4g. |M. & N.|N. Y., Mercantile Tr.Oo.| Nov. 1, 1951 
Bouth’n Indiana—Ist M.. goid—See test.. ©... .0*| 1,000 | 6.900, 4¢. |F. & A|N.Y..JohnC.King & Co.| Feb. 1, 1951 
Chic. South: rn coupon nutes, g. ees 00046) 4 D, 5g. 3. & J. Philadelphia, Pa. July 1, 1907 
Bouth Lt ag Fea 912). cae | 1,000 500, 4g. J. & J.|N.Y.,8.Pac., 120 B’way; Jaly 1, 1937 
Bouthern Pacific 0OMPAN ¥— Stock ($200,000,000) 100 [1977849208 | cnceee veceen | wescresens beieaee 
Pref. stk, red non cum., $100, ,000, conv.red. 100 | 40,000,000 |7 in 1905|J. & J. Checks ma!led. July17,'05,34 
Col. trust mort.,gold,eub.to call at Un...c" at | 500 &o.| 29,818,500 4g. J. & D.| N. Y., 120 Broadway. | Aug. 1, 
Steamship 1st mort. bonds, Ser. A. 000,000. . j eS “dheese 4001 ,000 6 J. & J. do do Jan. 1, 1911 
Coll tr. M., g., red par after 2 years........ oid ---- | 1905 1,000 | 30,000,000 4g. J. & D. do do June 1, 1910 
* Of the consols shown as outstanding, $4.753,'000 w'as on jJans 30', 1995, owne'd by the | I ouisvi/lle & Nashville. 
Nassau St., N. Y. City. Under their plan of June, 1905, now effective | 1863, for 999 years to the Northern Central Railway Oo., with 
(B68 Seaboard Jompany above), the assenting holders of voting trust antee of taxes, interest on the bonds and 6 per cent on "the 
certiticate- of the Kailway Company a.e entitled: which $619 650 is owned by the Northern tral.—(V. 73, p. sia. 


1. If subscribing for let pref. 7 ” 





Per $100 of exisisng— cash lst pre f. 2d pref. Common. 
Preferred +tock..... . .....--. $12 50 $12 50 $75 $1250 
Common stock ..........++.--+- 1250 12 50 cece 750 

2. If not subseribing— 

Preferred 8tOck......ccccccecese eecces = sens 75 cecces 
COMMON BLOCK. ....c2esenne cone cocees = anne cece 75 


A syndicate has underwritten the above cash payment, receivin 
$12 50 new first pref. and $12 50 new common ateck for each share 0 
existing Seavoard stock with respect to which it shall be called upon 
to nake any part of euch cash poyment bea cash payments have 
been called in 5 equal instalments, viz.. ye Aug. 78 Sept. 28, 
Oct. 28, 1905, and Juan. 1, 1906. V. 81 p. 07, 778. See “Bonds” below’ 

Bonps.—The 48 of 1900 are a first lien on about 350 miles of road. 
including 102 miles of main line from Richmond to Rid wee and 106 
miles from Hamlet to Columbia (subject only to $1 000 prior lien 
bonds on two branches); aleo a direct mortgage on the whole 2,383 
miles of consolidated read, subject only to $26,560,000 prior lien ‘out- 
standing bonds and a consolidated collateral lien on the remainder. 
Total authorized issue 4s of 1900 in no case to exceed . ee 

Of which Outstanding ......... ceeeececeeess cseseeeee- 

posited to secare tre $10,000,000 coll. tr ref, 5s..... ee 
Deposited as oul atera’ for § »,(00,0° 0 mort. and coll. tr. 6s. .... 1,500,000 
Devoaited as coliate:al or in treasury..... .........-++ 1,500,000 

ed to retire a! matonmt 








dollar for dollar, ail the ‘ander- 


lying bonds on the va ioos ivisions of the system............- 29,725,000 
Issuable only after July 1, 1905, for additional properties, 1m- 
rovements. extensior ¢, etc. at not exceecaing $1,6vu,vu0 for 

our vears and $1,000,000 per nnum t) ereafler. ...........+00+ 9,500 000 


The collateral trust capeating gold 58 of 1901 are secured by de- 
posit with the trustee of $20,000,000 4s of 1900. V.70, p. 842. 

The At anta & Birmingham division 4sof !903 (810,000.000 author- 
ized tasue: are secured on the line from Atlanta, Ga., * Birmineham, 
Ala., 174 miles, with branches 30 miles. V. 76, p. 1302; V. 77, p. 647. 

The Poh ony and collateral trust 5s of 1904 are secu by a lien 
on $0 000,000 of tir-t mortgage bonds ‘subject to existing liens) and 
on various at hg and by direct deposit of certain secu: ities owned 
(see list V. 78, p. $21) and @ general mortgage ou all property pow 
orsee or hereafter acquired. other than securities apostate ex copeed. 

V. 78, p 104, 229,989. Seaboard & Rounoke car truste, $266,0) 

The plan above deecribed provides tor the making of a new amaeee 

- the Seaboard Air Line Ry. to secure $18,00u,: 00 of J ©. ponds, 
Le) iseue thereof to be offered pro rata to stockholders. V. 80, 


P GUARANTIES. - —The Savannah & Staterboro and Florida West Shore 
bonds Ly wee and 712,000, respectively) are guaranteed as to 
rin. and interest; also Richmond: Washington Co. bonds, jointl: and 

verally with 5 other companies. V.77, p. 647, 648; V. 79, p. 2148. 


—_ — —For 1) a ents June ? 


12 mos. Ot. ine. 
1904-5.. _.813, 619. 273 $4,045,052 944,048 83, 00% 008 Gir $1068. 091 
1903-4... 12,750, 209 3,103,080 41,597 2 "850,383 294,294 


REPortT.—Fiscal year ende June 30. Report for 1903-04 V. 79, 
p. 2744. 


904. 1903, 1902. 
Gross earnings from railwa: #12, 75: ott $12, 156,928 $11, ‘tty 478 
649.600 11;33 


Gross earnings from water 561, 7 
Total gross earnings......... $11 1409 $12. ee.neet #1370, o36 
Net earnings, incl. other income. 133. 233,9: $3.81 47 
Deduct—interest on bonds...... $2,546, S17 82, res “400 
Other interest _......-.....- 254,643 thot fol 
Rentals and miscellaneous.... 49,663 | 135. $32 58,995 
Balance, surplus.............---- $382,825 $832,481 $820,257 


OFFICERS.—President and Gen. Mgr., J. M. Barr; Vice-President and 
Treas., N.8. Meldrum; 8ec’y, D.C. Porteous; Comptroller, T W. Roby. 

Directors.—Jas. M. Barr, Portsmouth, Va.: H Clay Pierce. 8: Louis; &. Davies 
Warfield, Bal:imore, Md.; Jawes H Dooley, Richmond, Va; B F. Yoakam, 
Ernst Thalmann, Jubn B. Dennis. James A. Blair, N.8 Meldrum, “baries A. 
Conant, New York: Thomas F. Ryan, Uak Ridge, V~.; Stoney Bhepard, of 
New Haven. N. Y.; T Jeferson Coca e Jr., Resbentes "Thayer, Boston, Mass.; 
Norman B. Ream, ’ “hicawo, IIl.; Watts Durham. N.C. 

Executive Committee — ames A. Bisir (Cogirmen). Thos. F. Ryan, T. Jefter- 
son Coolidge Jr.. C. Sidney Shepard, John B. Dennis, B. F. Yoakum and 8. 
Davies Warfield. 

Gen. office, Portamouth, Va; N.Y. office, 24 Broad 8t.—(V. 80, p. 2345; 
V. 81, p. 32, 727, 778.) 

Seaboard & Roanoke RR.—See Seaboard Air Line Ry. above. 

Shamokin Sunbury & Lewisburg RR.—“arbon Run Jct. to 
Waat. Milton. Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 57 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 years at '. r cent on the stock, 
and lease assumed in 1896 by Philade iphia. & ing Ry. Used for 
coal trattic northward. Stock, $2,000, (par, $50) owned by Reading 
Co., of which $1,995,000 is deposited under mort. of 97.—(V. 51, p. 21.) 

Shamokin Valley & Pottsville hfe feo k Map Pa. ~~) 1s 
bury, Pa., to Mt. Carmel, Pa., and branches,38 miles. Leased Feb. 27, 








V. 78, p. 1908.) 

Sharon Ry.—Owns from Pipweestie. Pa., via Sharon, to Lr atun- 
ing. Pa., with oranches. 33°07 miles in all. Consolidated with New- 
castle & ys yy Valley RR. and then leased to the Erie RR. for 900 
years from Dec. 1900, or interest on bonds and 6 oat cent on stock, 

the old leases being canceled.—(V. 73, p. 399; V. 78, p. 288.) 
Shreveport Bridge & Terminal Co.—Owns brid ce at Shreve 
port. La. Controlled by St. Louis Southwestern, which guarantees 
$500,000 of the bonds, aye and interest (see that co.) Leased to 
the 8r. Loais soutow. and, it is understood, the Louisiana Ry. & Nav. 
Co. for 50 years from avg. 1, 1905. V. 81, p. 614. Pres., T. Alexander. 
—(V. 76, p. 206; V. 81, p. 6 14.) 

Sierra Rallway (of California).—See page 178, 

Sierra Valleys RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par. $100 pmo ay by Nevada-Cal.-Oregon Ry., to which 
was due for 5 gd June 30, 1: 04, 217,588. V.79, p 2643 Year 
Satins Jere Nae s re owt $26,3 eR De agg yd total Fw ar 

al., de Dodge, edee, A 
p. 776; V. 79, p. 2643.) ail ia 

Silver Springs Ocala & Gulf RR.—See Atlantic Coast Line RR. 

Silverton KR.—Owns Silverton, Ool., to Ironton, 22 miles. > 
nly, 1899, Alexander Anderson war appointed receiver. V 

In Nov., 1904, the Silverton RR. was incorpora'ed in Colors, 
po Geum | — ‘sh0- BHT. Vv. 79, P- — 18." Biook, $360,000 ; pers. 
nds, at 6a. gross, $1 
under op. exp , #4.—(V. 70D p. 2589) - - 

Somerset Ry.—See page 178. 

South Carolina & Georgia RR.—See South’n Ry., Carolina Div. 

South Gorottes Pacific Ry.—North Carolina State line to Ben- 
nettaville, 8. C., 50 miles. Leased Dec., 1914, to Atlantic Coast 
Line RR for fohanats ¢ on bonds. Stock, $100,000. Bonds, see table. 

South Georgta & West Coast Hy.—See page 178. 

Southern Iliinoits & Missour! Bridge Co.—See page 178. 

Southern Indiana Ry.—(See Map) -Owns from Main Street, 
Terre Haute, to Ewing Street, Seymour, 121°42 m.; Westport Branch, 
Seymour to Westport, 26°45 m.; Sullivan Branch, Latta to Sullivan 
Junotion, ” “48 m.; Hym era Branob, Blackhawk to Sullivan Junct., 
12°88 mn ; total owned 168°23 miles, 'Lea-es: Vandalia Line, Main st. te 
Union Station, Terre Haute, ‘30 w.; Bedford Belt Railway, Be‘ford to 
Oolitic. 4°14 m ; total leased, 4°19 m.; total mileage, 172°72. The belt 
line uround Terre Haute ix ‘nearly Extension north from 
Terre Haute to Illinois state line, 27 mi es, ia under Sune se ny ~~ 
ther extension to Chicago, 114 m., gens built by the x ©. Bo. R: 
to be completed by Jan 1, 1906. #, p. 1328,1 V. 8t,p Ate 
———— 4 Biackhawk to ea ie sand trom Elnora to 

vansville are alen proposed; ° 480. Suns 
southern Indiana Con Co V.8 ae Th ° 

STOCK.—Cowm., t10,000,000; a Fai, 000,000; par. $100; all issued. 

DIviDENDs.—On pref., Dec., 1901, to July 15, 1905, inol., 5% —_. 

Bonps.— First mort, 4s "of 1901 may be issued at $20,000 
mile for single track and $10,000 per mile for second track constru 
or acquired. ulp’t notes, inol. a ri oe 1904, $1,028,704, matar- 
ing t 1909, inclusive. . 74, 197. 

The Chicago Sontrern Ry. ea. 600, 000) aan notes are guaran 
prin. and int,, and are secured by entire Southern Indiana Ry. a 
one in 72 A 000 of the $1,500,000 Chicago Southern Ry. stock. V. 81, 
P 

LaTEsT EARNS.— 2 mos., § 1905........ Gross, $231,554; n iy 

July 1 to Aug, 31. Sib0a: ee ier Gross, 22072") bor ~ Herts 

ANNUAL REPORT.—Re Bs een ending iaeee i904, 

Vv. rd BP. 1327, chewing?” wee i 





om. . _ tazes, etc. Div.on . Bal., eur. 

19045. $1,380,954 592, See, a aieiaih 
1903-4.. 1, Hoty 580 554 oea $247,328 00a oes 000 $292,435 
1902-3 942.572 482,026 199, —~f 257,426 
President John R. Walsh; Secre' Cc. “OF. Weinland, 


‘tary a wee... 
Grand Central Station, Chicago, IlL—(V. 81, p. 614, 728.) 
South Pacific Coast By Seanew GavuGE.—Alameda 
Santa Cruz, 77 miles; branches, 24 miles; ferry. 3 m.; tota) 101 Rng 
Leased for 55 years from Jaly 1, 1887, to Southern Pacitic Commons. 
which guarantees the bonds and owne all the 000,000 stock. 
1903-04, cross, $1,060,160; oet., $147,480; def. under ch’ges, $149, ad 
Southern Pacific Company.—(See Maps. )—RoaD.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
oy, by lease it operates a great system of roads extending from 
Franciece to New Orleans (th by «to Now 
York, ete.), and to Portland. Oregon, to mm 9 Veale with 
ORGANIZATION.—Organized under jon of Kentucky. The Onion 
Pacific owns $90,000,000 common and 000 preferred stock, a 
strong working control, but a v3 “continues to be o rated 
independently. V. 72, p 75, p. 136. In 1899 acquired the 
— ca “— stock of oo, Ue Central Paci 76°0 Sees eopponar: also 66 
ow ; >. Bh $ e . ter-California 
Ry. RR. Bee - 78, p. 2 els. - 
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ILR | > 4 VID. d 
RA OADB. Miles Date Bize, or | a at I» eoansl OR DI ENDS. pal, When Due. 
For eee - of column headings, &0., see notes P Outstanding Rate Wuen | Where ‘able, and by Last 
n first page of tables. Road. |Bonde Value. Cen’ Payable m. Dividend. 
Southern Pacific RR.—Stock, $160,000,000 auth...) .... = $100 '128,307,960 anmaee. 1. ésgee epeounenes gonnsene 
All oy’lly § lst M. —275 >. e: - land grant. . -: lt 045 1875|500 &c.' ,401,000 6 g. |A. & O.|N. Y.,8.Pac.,120 B’way| Oct. 1, 1906 
Series E & F P iry! . 1882/500 &o.| 5,116,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M. »&-,8.f., $50,000 in 1897, hotar'n 187 | 1887 1,000| 3,533,000 6g. |A. & O. do do Apr. 1, 1937 
1st cons. M., guar., gold, s. f. “not drn.Ce...... o*ar/2,020 | 1893 [500 &o. 4,127,500 5g. |M. & N. do do Nov. 1, 1987 
Bo. Pao. of Arizona. ist M., ser. A, gold, gust.oar| ‘392 | 1879} 1,000! 6,000,000 6g. \J. & J. do do Mch., 1 
Se I, SI a cccncrenenspstencagabane —_ 392 1,000 | 4,000,000 6g. \J. & J. do do Mch. & 1910 
So. Pacitic of New Mexico, 1st mort., gold.. 1,000 | 4,180,000 6g. \J. & J. do do Jan. 1, 1911 
California Pacific, 1st mort., ue (ext’d in 1887) 1,000 | 2,232,000 419g.\J. & J. do do Jan. 1, 1912 
2d M., gold,gu. pedi, end. by Cen. Pac., ext. in ’91 1,000 | 1,595,000| 4%g.\J. & J.) = do do Jan. 1, 1911 
Northern . ( al.), let mort., int’st guar., gold. 1,000 | 5,156,000 6g. \J. & J. do do Jan. 1, 1907 
Con. M. ($21,000,000), g., Ist on 55m. Un.o"ar 1,000 | 4,751,000 5 g. |A. & O. do do Oct. 1, 1938 
Northern California, 1st mortgage, gold.......... 1,000 | 1,074,000 5g. J. & D. do do June 1, 1929 
1stcon. ref. M. g., gu., red. 105 af. £0. Eq... 500 &c. 75,000,000 4g. J. & J. New York, Jan. 1, 1955 
Southern Railwway—Com. stock, $120,00U,600. pS ee ry eee hej 
Preferred, 5 per cent, non-cumu., $60,000,000 100 | 60,000,000 |5 in 1908/A. & O. N.Y., J.P. Morgan & Co. /Oct. 17,'05, 2% 
M. & O. stock trust certificates. 100 5,670,200 4 A. & O.\N.Y.,J.P. Morgan & Oo./Oct. 1, ’05 ot 
1st.con.M., 1st on 900 m.g.($120,000,000)Ce.c*&r 1,000&0| 42,211,000 5g. |J. & J. am” P. Morgan « Co.| July “1, 1 
Col. tr. bds, $16,000,000 red }024s beg. Oct.'06.G } 000,000 5 g. |A. & O. do pr. 1, 1909 
Monon. j° nt M. ,815,500,000,red.105 af.’07.8 c*ar 7,000 4g.j\J. & J. do July 1, 1952 
ae. trust, a A goid, due May and Nov. PIP.c* 1,000 5,000 4g. |\M.&N, Prov.Lifed'Tr.Us, Phil. To Nov. 1,1907 
do B, g., due Apr. and Oct. PIP... 1,000 0,000 4g. |A. & O. ao do To Sept. 30,08 
= do oar. ee) ft ) eee eeee-| eeee | 1902} 1,000 2,061,000 4g. \|J. & D.|New York, Blair & Oo./To Dec., 1 
o & othe. aon Serta 222. | 1903 | 1,000 | 1/593: 4¢.\M.& Ni. 0 do To May 1, '10 
do do ser.E, g.,due J&D.PIP............| .... | 1904 1,000) 2,895, 419 g. |J. & D.| Prov. Life & Tr., Phila.|/To Veo. 1, "14 
do do ser 4 & @, g., due monthly ....... cose (AOOE cece 1,254,680; Sl | ..... do do To Feb., 1910 
po do ser H g.,due M&N PiPv.......... wl 1905 | 1,000/| 4,275,000 4log./M. & N. do do To May 1,’°15 
A.—PROPERTIES ——— . ae Ral|LWay |Co, | 
Atlantic Tennessee & O) montgane.O ahi 44 | TORE! cones | 150,000 6 A. & O.'N. Y.,J.P.Morgan &Co.|} Apr. 10, 19138 
Ch. Col.& Aug. 1st M. tint in geld): V.59,p. 1006 Ce| 191 1869 | 500&c.;  1,127.000 5g. \J. & J.) do do July 1, 1909 
2d MOTtKAZS .CeC..... ccccccccccacccccccccccescees| 191 | 1872} 1,000 500,000 7 A. & O.) do do Oct. 1, 1910 
Southern Pacific Company (Concluded), Expendei for account of proprietary companies, viz.: 1908 4 1 q 
The Ogden & Lucin RR., cut-off from Ogden to Lucin, 102 miles QPerating expenses....... We lor tee "atlases 
saving “J miles, was com igted in Nov., 1903. he 74, aoe fy 1197; V- | Trackage and-other rental 218.138 218,138 
71, p. 85; V. 77, p. 2099; 288. In Nov. jority of Interest on funded debt......... 15,654,325 14,846,249 
Pacific Mail 8S. stock ($10, 008. 3,500) was aquired. We “1, ra 10 3,1312. | Interest on Central Pacific RR. BIBOB s<cssccses 941,004 1,112,387 
System comprises the following, fully described under their own titles. | arr lh ay es tthe eeeeeeewens 1 4 
(1) PROPRIETARY LINES. Mues. | Land department expenses and 4 u ' 
CONTROLLED {ause LEASED de So. | Houston & Shreveport RR....... 39 rarely my contribution and taxes... be erg 
. 8) CONTROLLED BY MORGAN’S LA. & | Betterments and additions —.... ... ...-. ee 118,593 179,277 
Central Pacitic R.. . 1460 Tex.OPERATED INDEPENDENTLY. Ot! er charges against Goutbern Pacific Co.. viz. 
South Pacitic Coast RY......... 101 Gulf Western ‘ex. & Pac. Ry.... 111 | Insurance, depreciation, @tC........ ...csececeesesees «+ 1,000,885 930,474 
8,824 Iberia & Vermilion RR......... .. Advances to San Antonio & Aransas Pass Ry. Oo...... +. 651,704 852) 


Southern Pacitic KR 





on & California RR Total Proprietary Lines 


9,027 
Tot’l,deduc. 242 m. leas. to Ateh. 8,785 
TED 


- 
oe 











(2) ) Aatiye Td BY 80. PAG. Co.— 
PERATED INDEPENDENTLY. 
Galv. Harrisb’g & San Anton. Ry. 917) (@) LEASED AND OPERAT 
New York Texas & ettaen Ry. li ew —— & Arizona RR...... ae 
Houston & Texas Central RR. 69% | SOMOTA RY........ceee eee eeeeeeeeens 
Louisiena Western KR.. 199| Total RR. Mileage June 30, '04,. 9,378 
Morgan's La. & Tex. RR.& S88... 328| Fot’l,deduc. 242 m. leas. to Atch. 9,136 
Texas & New Orleans RR.. 4 Steamship Lines.............ss.00+ 4,895 
Galveston mouston & Northern. 
Carson & Col. Rv.(V.8 .p % 300 AFFILIATED LIN 
Houston KE. & W. ‘Texas Ry ceeeee 191 | Gila Valley Globe & North’ : ‘Ry. 125 
Grand total of owned, leased and affiliated lines June 30, 1904...... 9.261 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30, 1904, of $300,207 ,584, are mostly owned—only $1,583,092 out 
of their total stock of $304, 208,572 not being held on July 1, 1904, by 
“_ Southern Pacific Co. “OMNIBUS LEASE,” see Sup’ of Jan., 1899. 

TOCK, Etc.—Total com. stock authorized, $200,000,000, including | 
867, 475.500 exchanged in a for Central Pac. stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p. 132; Y. 70, p.740. As to new pre- 
ferred stock, see GENERAL FINANCES below. 

DIVIDENDS, — Dividends on pref.,7 per cent (J &J). 

Bonps,—The 4 per cent collateral trust gold bonds of 1899 are lim- 
ited to $36,819,000, and are subject tocall at par on six months’ 
notice. The first teaue of $29,418,500, secured by the $67,274,200 , 
common and $12,600,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $7,400,000 can be issuea trom 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock bein 
reserved for improvements and add tions on the Cent. Pac. at no 

xceeding — ,000 VET Cent. Pac. and V. 68, p. 378. See 

ortgaxe Abstract, 859 

The two-five-year collateral trust 4s of 1905, limited to $30,000,- 
000, are secured by deposit of $12,456,000 par value of various bonds 
and #67,636 000 stocks of companies controlled, inclucing Pacitic 
a. etc., and $1,530,000 Wells, Fargo, & Co. stock. Bee V. 80, Pp. 

The first refunding 4s and 30-year gold 319s issued by the Cen- 
tral Pacific are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES —The stockholders voted on July 20, 1904, to 
authorize $100,000,000 of 7 per cent non-cum. pref. stock. redeemable 
at115 at any time between July 1, 1905, and yx Be 1, 1910, and con- 
vertible into common stock at par at option of holder. Of the stock | 


J , 0O was subscribed for by stockholders ood rata at par. 
© proceeds will be used to pay the flouting dent, mostly held 
by Union Pacific, and for future capital requirements, and also 


“enable the company to refund bonded obligations maturing during 
the next thre years amounting to $65,4+0,v00, on a much more 
favorable basi« of credit, and leave over ‘$30 0::0.00 » of free oe ne- 

tiable assets in the treasury.” V.78, P. 2443, 2¢ 00, 2574; V.79 p. 
fo, 628, 2467. The first pref div.,32p.c., was paid ‘Jan. 16, 1905. 

In 1905 the Southern Pacific RR. is ued a refunding 4 p. ¢. mort 

‘age under which +75,000,000 bonds were sold to refund #41,462,000 
gs and 6s maturing iv 1905, the proceeds of about $30,900,000 being 
used to reimburse the Southern Pacific ‘‘o. for advances for improve 
mente during the last few years. V 80,p 6 ; 

During three years ending June 30, f903, $44, 256,853 were ex- 

ded for improv and equipment and $18,517,317 for new 
fines and addi ional property; in 1903 4 capital expenditures were | 
$19,072,972. V. 78, p. 712 
EARNINGS.—12 mos., ? 1904-5...Gross, $95,515,170; net, $20,547 595 | 
July 1 to Juve 30. rt 1903-4...Gross, 92,933, "228: net 27,400,883 | 

Houston & Texas Cent. and its subsidiaries are included in both years. 

ANNUAL REPORT.—Fiscal year now ends June 30. 

Report for 1903 4 at length in V. 79, p. 2452, 2461 to 2470; editorial, 
V. 79, p. 2432. Average freight train- ‘joad, 520 tons in 1903 4, average 
receipts pet mile, 1'014 cents, against 1°022 cents in 1902-3. 

Receipts— 1903-4, 
Aver. miles—Proprietary and non proprietary 9,024°59 
Gross receipts from proprietary and non proprietary 

lines and misce!. receipts of prop. companies: 
Transportation receipts ... 








1902-3. 
8,842°01 


$92, sy - $38, pany 3°5 
5.026 





Trackage and other rentals........-.-sseceeereee cases sees 
Income from siuk. funds piedged for redempt’n of bonds $06. oo8 200.208 
Income from iands and securities not deeds for re- 

Gomemtios CF bORES nce ccc»  scccces 6°6,228 681,860 
Interest on stucss and bonds owned 817.1:7 680.612 
Income from othe: investments.. ‘ 43,167 
Miscellaneous re: Cipts. ..... 0 cos. cesseeenceececenceseees 36,039 164,617 
Interest on !oans and advances other than open accts. 

__ 496,156 146,474 


of proprietary comypanies.......... ooccccccccccecs 
Total receipts......ccseccssceccessevsccecceecseecescescess$¥O0UR,00R $90,083,490 


| miles, e 


| called for payment on Aug 





Total expenditures.. . 8864, 644,50 509 $81 719,005 
Surplus over all disbursements... $4,878, ‘483 $5,064,431 

President, E. H. Harriman.—(V. 80, p. 1914; V 81, p 778, 1242.) 

Southern Pacific RR,.—(See Maps, )—ROAD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,324 
mbracing a through line from east bank of Rio Grande River 
through New Mexico and Arizona, via Los Angeles, San Francisco and 
Oakland, to Tehama ia No. California, with numerous branches. Of 
the lines owned and leased in 1904 (41 miles are leased), 3,0%2 were 
_—— in the Southern Pavitic system, 242 miles (Mojave to 
The Needles) a held under long lease by Atchison in ex- 
games for leases of 350 miles of ro in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 

ORGANIZATION.—A consolidation of the So. Pac, RR. companies of 
Cal., Ariz. and New Mexico. V.74, p 578; V. 81,p 9; 

S8TOCK.—So. Pac. Oo. June 30, 1904, held nearly all of the stock. 

Bonps.—Oonsolidated Mortgage of 1894 abstract was in V. 57, p. 
1041; $24,524,500 of the Ta subject to call at 10719 were 

The first consol. refund, 46 of 1905 ($160,000.000 authorized issue) 
will ice pra J be a first lien. In Feb., 1905, $75,000,000 was sol 
The bonds are issuable or reserved as follows (v. 50, p. GOL, 1112): 
Issuableondema d__...sae- - $25,000,000 
Issun’ le to refund a like amount of. prior lien bonds: (or which #44,- 

617,000 mature or have deen calied for redemption on or vefore 
mature during the pext|[about]7 years 


Oct 1. 170. $45.68 +08 
and #18,485,5 ‘thereafter. ....... 0 ...c60 ceceees 682,500 
Issuable to r-fand other prior ‘lien ‘bonds, any bslance ast required 
to be available for Other purposes — hese ccc ceeeeseeecss sereeeeee 15,900,000 
26,317,600 


Issuable for co: struction, betterments, CCC ........  seeeneerereere 
ANNUAL Bovoae. —For year ending June 30, 1904, earnin S654 


Gross, $32,603,510; net, $12,392,423; other | ieeome, $1,13' 
| charges, $7,935,406; surplus, $5,593,959. In 088, $30,756,- 
133; net, $12,392,423.—(V. 80, p. 1112; V. 81, = err 78 900.) 


Southern Railway Company.—(See Map, pages 136 and 
137.)—Company operates 7,197 miles, extending from Washington, 
2. C.,and West Point and Richmond, Va., to Danvi on Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Colu’mbia, N. C and. Atlanta, Ga., 
thence northerly to Bristol, Tenn. , southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and _———- 
to the Missiasip i River at Greenville. Water lines—Balt. 




















Richmond 8. B. Co., 200 miles. {| See this a 
Owned in fee— Miles. Leased—Vontinued. Miles. 
Alexandria (near Washing’n) qTRichmond & ‘Mooklonb. RR. 31 
to Greensboro, N. C....... 280 | North Carolina RR, — 
Charlotte,N.C. ,to Aug’ ‘ata, Ga. Goldsb., N. C., to Greensb.. 130 
Col’mbia,8.C.,to Greenv. 8. ©. 145 Greensb. to Charlotte, ete.. 94 
W. Point, Va. to Neapolis. .. 179] Atlantic & Danville Ry. — 
Sy. N.C.,to Morristo’n, Norfolk to Danville, Va., 
IIT Ge Eo 231 and - aasasensanges Se 
gemphis to 8tevenson, Ala... 272 | Lockhart RR....... e6ns6oss a me 
Bristo)] to Chatt’ga, Tenn.... 242 | Other......... 
Knoxville to Cumb’dGap,Ky 66 Operated under agreement— 
Ooltewah Junction, Tenn., to SE EE natasids _. ccome 12 
Brunswick, Ga.............- 4 Controlled by ‘peeurities— 
Austell,Ga., to State L., 261 | Atlantic & Yadkin............ 165 
Atlanta Jc., Ga, to York, Ala. 271 | State University NS ce csica 10 
yen Ga., to Ft. Valley.Ga. 102 | Elberton Air Line RR........ 51 
E. 8 , lll., to N. Alb., Ind. 265 | North Carolina Midland..... 54 
Branches, etc.... --1,594 | Other roads. .........-00---06 - 122 
an a Rights— 
Total owned.............. 4,507 | Hardeev'e, 8. C., to Sav.,Ga. 23 
eased— Washingt’n,D. C. "to Alex., Va. 7 
1 Atlanta & Charlotte Air L. Stevenson to Chattanooga, &o 38 
Charl., N.C.. to Atlanta,Ga. 263 York, Ala.,to Meridian,Miss. 27 
"Georgia Midland Ry........ 98 | Birmingham to MobileJc.,z0 18 
Franklin & es pe en, .... 30; Kentucky & Indiana Brid - 10 
qMobile ri ——s ham RR.— | 8elma,N.C.,to Pinners Pt., 155 
Selma, Al arion Jct.. 150| Savannah, ‘Ga., to Jecksenv. 152 
T ae Ree oe Ba A Othe? .......ccccccceeee esecece 32 
arlest’ ugusta, 
Ga., with branches {0 Oo. Total mileage on. dul July,’05. 7.195 195 
lumbia, 8. C., @te.......... 252 Oontrolled—operated separ le 
Camd’n,$.C.,to Mar'n, N.C. 171 | {Mobile & Ohio ..... 912 
Ashev., N. C., to Alston,8.C. 7 Augusta Southern ... 82 
Other branches. ..........-- 15 
Also has one-sixth interest in Richm’d-Washington Co., owning union 


line between Richmond and Washington, 115 8 V. 75, p. 
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INTEREST OR DIVIDENDS 






































Fr a —— &o | —m Pot | par | Amount Rate When |Where Payable, and b: "Sochevigee 
‘or explanation of column ., 866 notes) 0 ° ‘ar r en ere Payable, and by 
_ on first page of tables. : | Road. Bonds; Value. Outstanding Cen |Payable Whom.” Dividend. 
South’ — .)—CoL& G ; M.,g.Ce.c*| 164 | 1881 | $1,000 2,000,000 | 6 J. & J.\N.Y.,J. P. Mor, &Co.| Jan. 1, 
A arg ee hy ge paneer" 566 1882 #1000 #880, } 6g. \J. & J. "do Xo Jan. 1, leas 
Richmond & Danville cons. mortgage, gold.Ce.c| .... | 1874 | 1,000 5,997,000 | 6g. J. & J. do do Jan. 1, 1915 
Deben. mort., old 68 (no longer incomes) Ce...) .... | 1882 1,000 3,368.000 | 5 |A. & O. do do Apr. 1, 1927 
Rickmaad Tork Hives Chesson iamort-a| “36 | 1873 | 1000 400,000| 5.” Tas } 4 fo aa i9to 
94 M., extended from 1900..." ......-.-.-<«:- “G| 38/1880] 15000 500,000. 419 M. & N.| do do Nov. 1, 1910 
Virginia Midland—Serial mortgages. . | z-.. | 1881 | 1,000 | 7,634, |; 56 iM. & 8.| afte D. & Tr. Co., Balt.) Var. 1906-31 
General MOFtZage.Ce..c. 222000 cecneeccencesscoes| 347 1886 | 100&c.; 4,859,000) 5 M. & N.\N.Y.,J.P. Morgan &Co.| May 1, 1936 
Washington Ohio & Western lst mortgage.Ce...| 50 | 1884 1,000 | a1,025,000 4 IF. & A. do do Feb. 1, 1924 
ee No. Canine, ao. =~ gold.Ce.c*| 309 | 1884 | 1,000 | b2,531,000) 6g. \J. & J. do do July 1, 1914 
t eorgia— | i 
Div. M..g., (Bristo Tenn. to Selma, Ala.).Ce.c*| 552 | 1880 | 1,000 3,106,000 5g. J. & J. do do July 1, 1930 
E.T.Va.& Ga. cons. M., ¢.($20,000,000).car.Ce|1,020 1886 | 1,000 | 12,770,000) 5g. M.& N. do do Nov. 1, 1956 
Ala. Cent. lst M., Selma to Meridian, go‘d.Ce....| 95 | 1879 | 1,000 1,000.000 | 6g. J. & J. do do July 1, 1918 
Knoxv. & Ohio, lst M., g.Ce.(V.79,p.1466).c*&r; 66 | 1885 | 1,000 2,000,000 6g. J. & J.|N.Y.,J.F.Morgan&Co.| July 1, 1925 
Beat Tennessee lion, Old Ue n nnn .0'&|1,020 | 1894| 1,000| 4,500 000 | 5g. M& 8 do do Sept. 1, 1938 
CT onavessinminieted P r . ,500, . |M. . ‘pt. 
set snort. om Bem - Ch., $8,600,000, 8. G0") 292 1898) 1,000 5,183,000 | 419 § Jd. & J. do do July ts 996 
Charlottesv. & Rap.lst M., sf,red. par Jan.ly’ly; 28 | 1879 | 100é&c. 23,600 | 6 J. & J.|Phil.,Tr.SafeD.&Ins.Co.| July 1, 1918 
Aiken Branch, Ist M., gold A (V. 68. p. 826)..... | 24 1898 500 150,000 | 4g. J. & J.\N.Y.,J.P. Morgan &Co.|} July 1, 1998 
Bt. Louis div. lsat m., $15,000,000, g.5C.....-. e*&r| 365 1901 | 1,000 | 11,750.000 | 4g.J. & J. do do Jan. 1, 1951 
Col M.,g.,$9,500.000, 8.f.,8e0.M.&O.gen.4sGo"&r| .... | 1901 |1,000&0/ 8,035,000 | 4g. M. & 8. do do Sept. 1, 1938 
Mobile & Ohio bonds—See MOBILE ~~ oulen ol ae ae a | 
— RTIES PRACTICALLY OWNED BY (*) OB| LEASED A 
Ornuantoe Yadkin lst M., g., guar........ Ce.c*| 166 | 1899 | 1,000 1,500,000 | 4. lA. & O. N.Y., J.P. Morgan &Co.) Apr. 1, 1949 
qRichm. & Mecklenb., 1st iw §315,000, gold...c} 31 )| 1899) 1,000 315,000 4g. M. &N. do do Nov. 1, 1948 
JAtilanta & Charlotte—Stock................------ aides: 1 sien 100 1,700,000 |7 in 1905 M. & 8.|N. Y., Central Trust Co.|Sept. 6,’05, 3 
Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.c”| 2654, 1877 | 1,000 500,000 | 4c. A. & O. do do Jan. 1, 1 
SPORIIINIIOL, cnuccenaucngahdhetaksenbeennenenesd r| 26519 1877 | 1,000 | 4,250,000) 7 J. &J do do Jan. 1, 1907 
= oem.) a at4p.or] .... 500 . piryerd $ (A. 4 > mY Sp Morgan & Co =m, a 
“Georgia Midlap st mort , interest guar Ce... | ,000 J ,000 o . .|N.Y..J. P. . 
‘Aloo additional amounts pledged June 30, 1905,’ under firste onsolida'ted mortgage: a $225,000: ‘|b $1,325,000. | 





Has perpetual trackage rights over Atlantic Coast Line RR- 
between Savannah, Ga., Jesup and |Jacksonville, Fla., 152 miles 
Lines under construction June 30,’05, avout 175 miles. V. 81, p 110, 

In July, 1¢05, an option for three years for purchase of @ majority 
of the st wk and bonds of the Tennessee Central aid the Nashville 
Terminal Lo., jointly with the Illinois Central, was obtaimed. 

AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 357 | Northern Alabama. .......... 119 
Cincin. N. OU. & Tex. Pacific... 336 | Georgia Southern & Fla...... 397 

ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 

. 858, #74, 1016, 1058, and V. 57, p. 61, Numerous lines have since 

een acquired by lease and purchase. 

In 1902 Atlantic Valdosta & Western Ry., 112 miles, was merged in 
Ga. So. & Fla. V. 74, P. 1309; V. 75, p. 982; V. 77, p.699 In 1903-04 
the Southern Ry. and Louisyille & Nashville acquired $13,670,300 of 
the $15,500.000 Chic. a & Louisville stock in exchange for 
their joint 50-year 4 p. co. bonds. V. 74, p. 1029, 1090. 

STOcK. Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 

ut upon the property, nor can the amount of the preferred stock be 
moreased without the consent of holders of a majority of the preferred. 
As to question whether the pref. is subject to call, see V. 72, p. 1136. 

VorTInge 1 RUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until 
Oct. 15, 1907, and thereafter until terminated by a vote of a majority 
of the stock a-senting thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier date. Stock trustees: J. 
Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Supp. of April, 1897, page 6. 
As to extension, see V. 75, p. 442, 612, 1033. 

DIVIDENDS (p. 6.) 2’97 '98 1899 1900 1901 1902 1903 1904 1905 

on preferred. : 1 ] 2 3 4 5 5 5 5 

Bonpbs.-—-The new /irst consolidated morigage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 783), is limited to $120,000,- 
000, as follows: 

Issued to June 30, 1905 (of which $3,128,000.in treas.)... $45.339,000 


* prior bonds” (see V. 59, p. 785)..... --- 64,791,000 
Coens > ; stocks (see V. 59, p. 786)........-..-.-... 5,700,000 
equipment obligations (see V. 59, p. 786) 277,700 
'o be issued hereafter only for extensions and a ons 
To be i dh ft ly f tensi d additi 
at not exceeding $2,000,000 zeny, with a single excep- 
tion as to $4,000,000 (see V. 59, p. 786)........-.0.eeeee 3,942,300 


Prior bonds must be paid by maturity. 

Divisional First Morigage bonds, issued in 1898 on account of pur 
chase of ——— & Charleston Ry., bear 4 per cent interest from Jon 
1, 1898, to July 1, 1901; then 415 per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1 360, 

can be used only to build a line for which co :tracta were 
let in 1905, replacing trackage between Stevenson and Chattanooga, 
38 miles, and $1,417,000 was held for betterments at not exceeding 
$100,001 yeurly. See V. 67, p. 179; V. 81, p 1180. 

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30, 
1904 and $1,000,000 reserved for improvements. St. Louis Division 
mortgaxe covers the former Louisville Evansville & St. Louis RR., 
consisting of 374 miles of main line and branches, the balance un- 
issued, $4,250,000, being reserved for extensions, improvements or 
additional equipment. V. 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar for dollar in 
exchange fur the Mobile & Obio general 48 as acquired, by a pledge of 
which they are secured Stock trust certificates for M. & Ohio 
stock have also been issued,upon which dividends are payable at 2 per 
cent for one year, 3 per cent forthe second year and 4 per cent in 

rpetuity thereafter. V. 72. p.242, 822. In 1905, $8,035,000 of the 
Rs: 72,000 bonds and $5,6 0.200 of the $6.070.600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louis & San Francisco RR. guarantees bonds of 
New Orle»na Term. Co. V 77, p. 38, 699; V. 79. p. 1466. 

Equipment trusts mature as follows: Series A, $225,000 each 
in May and November, 1901, and $213,000 May 1 and $212,00v0 
November 1 itm each year thereafter: Series B, $180,000 each, 
Mar. 31 and Sept. 30, 1902, and $170,000 each M.&S. thereafter; Series 
O, $223,000 on June 1, 1903, and $229,000 each J. & D. thereafter: 
series D, $177,000 each M. & N. beginning Nov. 1, 1903; s>ries E 
$150,000 each, J & D., to June, 1996, incl., and $147,000 ea h, J. & D. 
thereafter; ser. H , $225 000 each M.& N. In July 1905, consols 
were being issued in exchange, dollar for dollar, for the $2,000,000 
Charlotte Columbia & Augusta Ist 58; $873,000 had ther been ex- 
changed. V. 73, p. 1265. 

GENERAL FINANCES.—In Apr., 1904, $15,000,000 five-yesr collateral 
trust bonds (#16,000,000 authorized issue) were sold, sec.red by 
stocks and bonds in the treasury. giving an annual incorie of 83 :,- 
172, the proveeds potas used to refund the $4,000,000 co'.,. trust certfs. 
of 1901 and $10,000,00.) certfs. of indebt. V.78, p 1224, 1448, 2385. 

LATEST EARNINGS— 2 § 1905 ......Gross, $8,281,489; net, $2,237,675 
mos., July ltoAug 31. 21904 Gross, 7,757,669; ret, 2,142,828 


ANNUAL REPORT.—Fiscal year ends June 30. Annu: , meeting is held 
the second Tuesday in October. The report for 1901.05 was given at 


Traffic.—The freight tonnage is widely diversified, which is an ele- 
ment of strength. Agricultural products in 1904-05 furnished only 
about 12 per cent (cotton about 4 per cent), while over 41 per cent 
was from mining industries (29 per cent being coal) and about 29 per 
cent was product of manufactories. Ton rate, 0944 cents per m.; train- 











load, 229 tons. 
Years end. June 30. 1905 1904. 1903. 1902. 
Average miles oper. 7,1 y q, _ 7,129 » ts 
$1,775,326 30,032,416 28,081,034 24,942,460 
g 12,471,572 11,314,045 10,804,542 9,601,360 
Mail, express, etc. 3,898,210 3,763,316 3,468,485 3,168,428 
Gross earnings.. 48,145,108 45 10¥,777 42,354.061 37,712,248 
Net earnings ....... 13,002,594 11,994,310 11,3€4,921 10,865,411 
Other income....... 1,612,840 1,395,181 1,211,261 824,509 
Total netincome 14,075,434 13.859,441 12,576,182 11,689,920 
Interest andrentals 9.290.433 8,952,329 8,446,041 7,833,614 
Other deductions... 1,289.918 1,030,569 422,663 255,409 








Bal.,sur.for year 4,095,083 3,406,594 3,707,478  3,+ 0U,697 
Divid. on pref... ... (5)3,000,0u0 (5)3,000,000 (5)3,000,000(5)3,000,000 

OFFICERS.—President, Samuel Spencer, 80 Broadway, New York; 
Sec’y, R. D. Lankford, 80 B’dway, N. Y.; Treas’r, H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C. 

Directors.—A. B. Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, Va.; W. 
W. Finley, Washington, D.C. S.M Inman. Atlanta, Ga.: Adrian Iselin’ Jr, 
Samuel spencer Charles Steele, James |’. Woodwara, Harris C Fannestock, 
Robert M. Gallaway, Charles Lanier and Edmund D Rindolph of New Vork. 
—(V. 80, p. 1857, 2622; V. 81, .. 32, 156, 508, 555, 1168, 1179.) 

Southern Railway, Carolina Divi-ion.—Charieston, 8. C., 
to Augusta, Ga, with branches to Columbia,S C., etc., 252 miles; 
Camden, 8. C., to Marion, N. C., 171 miles; Asheville, N. C., to Alston 
S. C., 134 miles; other branches, 138 miles; total, 695 miles. Leas 


to the Southern Railway. Stock authorized, $7,798,700, all 
owned by the Sou hern Railway. Of the generals of 1902 
($18,000,000 authorized), %6, 60000 are reserved to retire 


at or before maturity the underlying divisional bonds, $5,000,000 
have been used to reimburse the Southern Ry. for the previous pur- 
chase of the several properties, and the remainder are available for 
improvements, equipment and extensions, $4,000,000 being reserved 
for a northwestern extension into and through the States of South 
Carolina. North Carolina, Virginia, Tennessee and Kentucky. V. 75, 
p. 136. President, A. B. Andrews.—(V. 75, p. 31, 136.) 

South & Western RR.—Owns and operates Johnson City, Tenn., 
to Spruce Pine, N.U., 64 miles; also graded Johnson City, Tenn., to Gate 
City. Va.. 32 miles, and Clinchport, Va., to Minneapolis, Va., 40 miles. 

Extension is proposed from a connection with the hes. & Ohio Ry. 
at E:khorn, Ky., through the Olinchfield Corporation properties in 
Wise, Dickenson and Buchanan counties, Virginia, to a connestion 
with the Seaboard Air Line at Rutherfordton or Lincolnton, N C, 
about “(0 m:; of this about 100 m. was under construction i. Oct.,’05 

In Jan., 1905, control ot the South & Western and of the Crane’s Nest 
Co., owning about 112.000 acres of coal lands (V.75, p. 908), was ac- 
quired by the Clinchfleld Corporation, with $2,300,000 stock, which is 
now controlled by Seaboard Air Line Ry. inierests. V. 79, p, 1705; 
V. +0, p.118, 223, 22-1. 

Stock authorized, $10,000,000; outstanding, $100,000; par of 
shares, $100. The bonds are subject to call in whole or part (by lot) 
at par and accrued interest on vr before Jan. 1, 1907, on 90 days’ 
notice, coupons to Jan. 1, 1905, inclusive, being at the rate of 3 per 
cent yearly, those of July, 1905, and Jan., 1906, at 319 per cent and 
thereafter at 5 per cent per annum. V. 76, P 436. For year ending 
June 30. 1905, gross, $156,757; net, $75,801; charges, $30,005; bal., 
sur., $44,793. Pres., George L. Carter.—(V. 80, p. 2221; V. 81, p. 212.) 
Scathwest Pennsylvania Ry.—Greensburg, Pa.,to Fairchances 
Pa., 45 miles, and branches, 83 m. Leased to Penn. RR., which pays 
net earnings as rental and owns most of the $1,499,900 stock; also 
£600,000 bonds. See V,80,p 1914. 


DIVIDENDS.— 21892. ’93. ’94. °95. ’96. 1897 to Apr., 1905. 
Per cent.... 10 10 10 #11 £11 = 10percent yearly. 
Fr.Dec.31. Gross. Net. Int.,taxes,éc. Divid'ds. * Balance. 
1904 .....$1,811,930 8666089 6§$142,520 $149,990 aur.$3*9,082 
1903 . 2,187,441 695681 $387,354 149,990 sur. 167,889 


* Includes $15,503 other tncome in 1904, $9,552in : 902. § Includes 
improvements, $31,043 in 1904; 267,863 in 1903.—(V. 80, p. 1914.) 
Southwestern RR.(Ga.)—Owne Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., etc., With branches; total, 333 miles 
Leased for 101 years from Nov. 1, 1895, to Ventral of Georgia Ry. at 
arentalof 5p.c.onstock. As to suit, see V. 71, p. 809; V. 73, p. 1062, 
Spoxane Iniernational RR.—Under constriction from Spo- 
kan>, Wash., to Yahk, Brit, Col..on the Canadian Pacific Ry., about 
140 miles, to be completed in 1906. Canaaian Pacific parties, with 
which road has a trattic agreement, have an interest. Stock, $4, .00,000; 
par ofshares $100 Bonds, $4,200,000 (see t.ble above) have veen 
sold V. 81, P 1-6. President, D CU. Corbina, Spokane, Wash.; ec, 
and Treas.. Alfred C. Chapin, 192 Broadway, N Y.—(¥. 81, p. 156.) 
Springfield Uniton Depot Co,—V. 77, p. 770; V. 79, p. 2589. 
Spuyten Duyvil & Port Morris RR.—Owns 6 m. double track 
end connects the N. Y. Central & Hudson with the N.Y. & Harlem 





length in V. 81, p. 1168, 1179. See also editorial p. 1179. 


Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 
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ILR | INT ) i Bonds--Prinoi- 
SS ee be abe ee 8 Co re ep 
For lanation of column <8, » 8ee no ° ° ‘ar r en ayable, and by 
on first page of tables. Road. Bonds) Value. Outstanding Cent Payable Whom. Dividend. 
Southern Ry.—( Oon.)—TNo.Car., stock, 7%, guar. $100 | $4,000,000 7 F. & A.| Burlin ~N.C. Au 1008 
{Mobile & ph ea RR., prior lien, g.Ce...6 149 | 1895 |200, 1,000) 600,000 5g. \J. & J.\N.Y., J.P. oF Ran & Co. July 1 i948 
1st mortgage, $1,200,000. Me..............- one 149 | 1895 200, 1,000} 1,200,000 4 J. & J. do July 1, 
Bi Sr ee OS ae 900,000 4 J. & J. do 4 July 1, OB ase 
Northern Alabama Ry.—8ee that Company. | | 
qAtlantic - Danville lst mortgage. Mie.........- 278 | 1900 1,000 3,925,000 4g. \J. & J.|N. Y.,Mercantile Trust.) July 1, 1948 
, § BS aa seeeseeeseee-| 278 | 1904) 1,000 775,000 4g. J. & J! New York. uly 1, 1948 
Southern Railway, ‘Carolina Division— 
%8o. Carol. & Ga., lst M., g., $5,250,000.Ce...0*| 245 | 1894; 1,000 5,250,000 5 g. |M. & N.|N.Y.,J.P. Morgan &Co.| May 1, 1919 
*“Spart. Union & Col. , $1, 600,000, gu. Ash. & Sp.g.| .--- 1,000 1,000,000 4g. J. & J. do do an. 1, 1995 
Sumter & Wateree River RR. lst moresage- Ce. 16 | 1899 os | 1,000 ,000 5g |A. & O. do do Apr. 1, 1919 
General mortgage, yg i e--- | 1902 1,000 5,000,000 4g.\J. & J. do do July 1, 1952 
South @ Western—1st M., $600,000 » Bi, red. (text).c| 38 | 1902 1,000 600,000 |3 to 5 g.|J. & J. peer Tr. Co., Phila. Jon. 1, tt] 
Southw Pennsy.—\st M. ‘8. £85,000 y’rly not dr’n-r 128 | 1877 | 1,000 900,000 7 F. & A.|Phila., Broad St. Stat’n 
southwestern ( Ga.)—Stock (see text)............--..| 333 | .... 100 5,191,100 5 J. & J.\Sav., ana & Macon, Ga. yy" 5, 05 pists 
— nb’g Union & Oolumbus—See SOUTH'N Ry., pA LINA D [vISION. 
¢ fn’ ‘erna ional—1st M., $4,200,000, gold. | ..-. | 196 1,000 | See text. 5¢g.\J. & J. “4 Y.,Knickerb’r Tr Co.| July 1, 1955 
my Duyvil ¢ P’t Mor.—8tock,8 p.c.gu.,N. Y.Cent. Oi ates 100 989,000 8 J. & J.\N. Y., Gr’d Cent.Station July, 1905, ot} 
-— Mervin é@ Phiilips—lst mortgage, gold... 52 | 1903 1,000 $00,000 5 g. |M. & N. £au Claire, Wis. ~ oi 
ine & Sullivan—1st mort g-Unc*) 24/1898) 1,000 207, 419 g. J. & J.|\N. Y., Union Trust Co.| Jan. 1929 
Staten Isiand Ry. and —. Toland Bi Rap. oy". ansit—\See BALTIM) ORE & |OHIO. 
k @ Varolina—1st mort..... we | see | 2986] sances ,000 a. ))0|l Apr. 1, 1911 
st consol. mort., $1, 000,000, gold, Ted. 110 ..o* 75 | 1902) 1,000 710,000 5 g. J. & J.|Int’n’l Tr. Co., Balt’me.| Jul y 1, 1952 
Sullivan County RR.—1st mortgage, $400,000....0} .... | 1894 | 1, 357,000 4 A. & O.| Bos. Safe Dep. & Tr. Co. Apr. :, 1924 
= Hazle,. é Wilkesb.— <Sund'ry & Lewislo wn—|See PENNSY |LVANIA |RR, 
Bu meook Valley—Stock, 6 2 rental Con. & Mon 100 240.000 6 J. & J |M’nch’st'r,N.H.,Nat.Bk July, 1905, * 
Busq. Biooms. é Berw.—18 700,000, gold. FP “42 | 1902 | 1, preg 700,000 5 g. |A. & O.|Phila., Fidelity Tr. Co.' Oct. 1, 19: 
pane pe tw ery aly York—Stock...... -. ma 2,500,000 |8 in 1904) Q.—F. |N. Y., D. L. & W. RR. Co. Aug. 1, 105, 2 
Consol. M.(p. andi. gu. (end.) by D. LAW). F.c*ar| 81)|1876| 1 00 1,960,000 7 A. & O. do do Oct. 1 19 
e Geneva & Corning—Stock (314 p.o.rental)} .... 1,325,000 31, aie N.Y., Gr. Cent. Station. /Nov. 1,” 
lst mortgage, sinking fund, drawn at par.F. ..c 64 64 1875 ‘100° 4 253,700 7 5&N. N. Y., Farm. L, & Tr. Co.| Nov. is, 1908 
OE PROTUGAGO I so onc nsccscnscsccccnscacenessccsce< c 1879 | 1,000 00,000 5 M. & 8. Gr. 0 Cent, Station.| Mch. 1, 1 
Tac. Fast lst M. #1,500,000.¢:r'd 110, beg.’08.1C0" Ss | 1903 | 1.000 754,000 5 @. J. & J.'N.W. Harris & Co..Chic.! Jan. 1: 1928 





Stanley Merril! & mt gy pe-suee, Wis., to Lynch, 39 
miles; branches and terminals, mil:s, Stock, $1 00,000; par of 
shares, $100. Bonds, see table ~ dt For year ending June 50, 
1905. gross $133, 045; net $46,347; interest, $24,985. Loans and 
bills payable June 30, i905, $198, 686. A new bond issue of $750, 00 
was proposed to take up the outstanding bonds, pay the floating debt 
and provide for future purposes. V 81,p 1101. President, 8. G 
Moon; Vice-President, C. D. Moon; Treasurer, J. T. Barber; Sec. and 
Auditor, F. H. L. Cotten, allof Eau Claire, Wis.; Gen. Mgr., K. C. 
Morehouse, Stanley, Wis. —(V. 81, p 1101) 

State Line & Sullivan RBR.—Owns Monroeton, Pa., to Berenice, 


Pa., 24 miles. Stock, $980,250 (par $50.) Dividend, 1 =< , paid Dec. 
7,1904. Mortgage covers 5,000 acres :oal lands. The ‘onds are sub- 
ject to call at 105, after 1914 at par. V. 67, p.1209. Road leased till 


1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 ow ann.), and so 
oper. by Lehigh Valley.—(V. 74, p. 479, V. 76, p. 332.) 

Staten Island Ry.—Clifton to Tottenville, 12°64 miles. STOCK.— 
$#1,050,000, of which #569,850 owned by Baltimore & Ohio; par, $75 - 
Year ending June 30, 1905, gross, $205,144; net, $27,303; int. and 
taxes, $32,105; balance, def., $4,802.—(V. 61, p. 737.) 

Staten Island Rapid Transit Ry.—Purchased at foreclosure 
Apr., 1899, subject to first mort. by B. & U. V.69, p.284. (V. 80, p. 32.) 

patibenore Alr Line Ry.—Collins to Wadley, Ga., *4 miles, Stock; 

175,000. Bonds, $350,000 first gold 48 due 19:0. Year ending Dec- 

i, 1904, $44,649:Inet, $3,817. President and Treas., Geo. M. Brinson, 
Bec. and Auditor, O. Nevilie, Stillmore, tia. 

Stockbridge & Pittsfield RR.—See N.Y. N. H. & Hart. RR. 

Suffolk & Carolina Ry.—Suffolk, Va., to Edentwn, N. C.,on Al- 
bemarle Sound, 50 miles; branch from Beckford to Elizabeth City, 
N. C., 25 miles. In Sept., 1905, practically all of the st.ck andincome 
bonds ace — in the interest of the Virginia & Carolina Coast 


Stock “stiineaeh $1,000,000, of which $9" 0,000 is outstanding, par 
of shares, $100. Of the 1st consol. 58 of 1902 ($1,000,000 authorized 
issue) $650,000 were issued to retire $120,000 of the old 6s, build ex- 
tensions to Edenton and Elizabeth City, 42 miles, standard-gauge the 
road and lay 60-lb steel rail, the b ‘ance being reserved to retire 

5,000 old 68 due 1911 avd for eeee requirements. There 
a ‘also $250,000 nore issue $300,000) 4 p. c. non-cum. income 


bonds. V. 76, p. 103; . 734. Year ending June 30, 1904, gross 
9103, 884; net, 1 de oor fot al deductions, $25,949; bal., sur., $24, 058. 
- 79, p. 734; p. 841.) 


vutttvor Count Y pee Road from Bellows Falls to Windsor, 
Vt., 26 miles. opened ag operated since April, 1893, Lf 
Boston & Maine. Net earnings, less taxes and interest on bonds, pal 
lessor. Stock, $500.000, owned by Vermont Valley RR. For year 
1904-05, gross, ay 842; net, $98,454; interest, taxes, eto., ms 691; 
dividends (8 p. 6.), $40,000; bal., sur., $9,763. —(V. 65, p. 867.) 

Suncook Valle RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 +" q- 40, 
of on stock; total stock issued is $341,700, of w 101, 700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittatiela, N. H. 

Susquehanna re & se: RR.—Wataontown 
to Berwick, Pa., 42 miles. V. p. 343. Stock, $1,000,000, all 
outstanding; ar of shares, $50, Bonds. see table. V. 75, p. 1303. 
Year — une 30, 1904, gross, $56,509; net, $12,317; deductions, 

31,25<; b +O $18, 035. Pres., J. Henry Cochran, Willi illiams port, 

'a.—(V. 75, Dp. 1303. 

Susquehanna . New York RR.—Owns Towanda, Pa., to 
Ralston, 43 miles; Gray’s Run Branch, 25 miles; other branches, 
3%» miles; tram road branches and oe. 14 m.; trackage veer 9 
7 miles of sidings), 1342 m.; total, 99 miles. A consolidation in 190: 
Vv. p. 291. Stock, $2,000, 000; par of shares, $100; outstanding, 
$1,212,100. Bonds ($2,000,000 authorized) are 4142, os Deo 
1902, and due Dec. 1, 1932, but subject to call in te 2 yo out" 
standing, $937.000. Au the — aid bonds are pa. y the U. 8 


Leather Co. V. 80, 2. ear ending ae on t. yw 
$214,136; net over Bea $55, 96 President 8.5 
F. E. Bradley, Williamsport, Pa.—(V.75, p. 291, Sos: v. rin Pp 872.) 


Sussex KR.—Stanhope to Franklin, N. J.,and branch, 30 m. Oper. 
by Del. Lack.&W.,which owns a majority of the $1,638, 600 stock. Divi- 
— from earnings of 1899,3 p. c.; 1900, 4 p. c.; 1901 to 1903, both 

Lp = c. yearly; 1904, 5 p.c. For cal. year 1904 gross, $237,418; 
ay $108,398; ‘amen, $4,645; divs. (5 p.c.), $1 »930; bal., sur., $21,823, 

Syracuse Binghamton & N. Y. RR.—Geddes, N. Y., to Bing- 
haniton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, June 30, 1904, owned $1,909,400 stock and guar. the bonds. 


DIVIDENDS peaes } 88 89 90 91 °'92 to Aug., 1905, inclus 
Per cent...... os 12 8 8 13 8 yearly (2 p.0. = 
Rerort Dividends, Balanr 


x Gross. Net. Int. 
Lenaase $1,294,206 $466,773 $137,890 $200,000 sur.$128,883 
Lesataien 1,220,655 476,849 137,620 —(V. 65, p. 568.) 
Syracuse Geneva & Corning . ye tw Y., to Geneva, 
N. Y., 58 miles; Penn Yan to Dresden, “ m. rom May 1, 1, 1899, 
for term of corporate existence to N. Y Oona he $46,375 per an- 
num, payable quarterly, interest on bonds and other obli ations, taxes 
and repairs, the N. Y. C. owning $821,800 of the $1,325, stock, par 
$100. Rental equivalent to 34, p. c. on stock.—(V. 75, p. 1033.) 











Tacoma Eastern RR.—Owns Tacoma, Wash., to a pehtnee, | > 
miles, to bituminous coal flelds. Stock, common, $750,000; oo 
6.; non-cum., $750,000; all issued; par of shares, $100. Of the AL 
(see table above) additional amounts up to $1,000,000 can be issued 
only at the rate of $13,000 per additional milé of track. V. 76, p. 655. 
President, Edward Cookingham, Portland, Ore.; Secretary, E. . Hay: 
den, Tacoma, Ore.—(V. 76, p. 655.) 

Tallulah Falls Ry.—Owns Cornelia to North Carolina line, via 
Tallulah Falls, Ga., 44 miles; extension from North Carolina line, 
Franklin, N. \’., 14 miles, is to be completed during 1906. Stock au- 
thorized, $500, 000, of which $250,000 is 5 ay c. non-cum preferred; po 
of shares, $100. Bonds are limited to $15,000 per mile. Year ending 
June 30, 1905 (35 miles), gross, $35,494; net, $3,859. President, Geo, 
L. Prentiss, 31 Nassau 8t., N. Y.—(V. 75, p. 241.) 

Tehuantepec National BRy.—V. 74, p. 94; V. 75, p. 794. 

Tennessee Central RR,—Harriman, Fiat vesterly to Hopkins- 
ville, 251 miles; branches, 59 miles; lines at Nashville terminals, 10 
miles; total, 320 miles. Extension from Nashville pe y, via 
Clarksville, to ye rs 73 miles, was completed n Deo 
1903. Leases till May 1, 2001, nd owns entire $1,000,000 At. 0. 
Nashville Termina! Co., ‘ncludin terminals and bridge and 18 miles of 
track. In 1904 reorganized without, foreclosure. See below. V. 78, 
p..1783; V. 79, p. 213. 

In July, 1905, the Illinois Central and Southern Ry. acquired an 
option for 3 years for the purchase of a majority of the stock and 
bonds of the Tenn. Cent. and Nashville Term. 

SECURITIES.— Stock authorized and outstanding, $8,000,000, all — 
mon (par of shares, $100). The citizens of Nash leon "Aug. 


19V1, voted to subscribe to $1,000,000 stock, the subscription bates 
to be ye on completion of the road trom Nashville to wo Clapksvil ville, 
Suit, 76, p. 1409; V. 77, p. 2340; V. 78, p. 13.93; V. 79, p. k 


The collat. trust 5 per cent gold notes (redeemable at TOaite at 
maturity on 30 days’ notice) are secured by deposit of #4,014,000 of 
the authorized issue of $4,2: 0,000 prior lien bonds; of the remaining 
prior Jien bonds, $61,000 are reserved to retire the $46,000 Nashville 
& Knoxville 68, ‘due 1918. V. 80, p 59. 

The prior lien 5s of 1904 are pt + oak to call at 1L0 on Jan. 1,1909, 
or any sabsequent interest day. The general 5s ($20,000,000 author- 
ized issue, Mercantile Trust Co. of St. Louis, trustee,) are limited :in- 
cluding $4,200,000 reserved to retire the prior lien 58) to $37,500 per 
mile on the 320 miles of present milex»ge. The remaining bonds can 
only be issued for additional mil are ak ee or ac -y = at at noe 

le 


over $25,000 per mile. V. 78, p. 9, p. 213, Pe 

Te mo 6 is ~a $1. Boo,oo0 000; ph ‘34 co. Ie o. ys 

Biarcom; Sec’y ine; Treas. ELA. Faulhaber.—(V. vai. 
‘Tennessee'Ry.—Owns Oneida, Tenn., to Buffalo, |6 og a 


Aug., 1905, contracts were let for extension of 21 miles. Road isto 
be 8 miles in all when completed. Stock authorized, $1,000,010; out- 
standing, $200,000; spre 7 $100. Stockholders on July 14,1905, 
authorized a monsenge for $2.500,000. President, Bird M Robinson; 
Secretary, M. T. De Vault Office, 5 Nassau 8t., N.Y.—(V. 81, p. 1242.) 

Terminal RE. Association of St. Louis.—PROPERTY.— 
Owns and o — extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4 — feet in length; operates East St. Louls & 
Carondelet Ry., 12 miles, since Mar. 1, . V. 74, p.479. Touching 
the Missouri & Ill. Bridge & Belt RR., see that company’s statement. 

ORGANIZATION.—Organized 1n 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & 8t. Louis, Louisville & 
Nashville, 8t. Louis Iron Mountain & Southern 
western, Missouri Pacitic, Wabash, 8t. 
Haute (Penn. RR. system) Chic. Rock Island & Pacitic, St. Louis & 
San Francisco, — ag Alton, Chic. Burl. & Quincy, Illinos Central, 
Southern Ry. and @ Missouri Kansas & ‘exas, the seven last 
named having ac are their interests in Dec., 1902, and Jan., 103, 
V. 75, p. 1355; V. 76, p. 103. These companies agree under contractt> 
use the property forever and pay as tolls the interest, taxes, rentais and 
other charges, and each line will contribute its roportion to the extent 
of one-fourteenth to make up a ~ bye ‘om unforeseen circum- 
stances. See V. 79, p. 499. See also St. L. Merchants’ Bridge Term. RR. 

Encine—tne leases of the Bridge and the Tuunei are for their 
corporate existence, and were made July 1, ae As to litigation, see 
V. 77, p. 299, 512; V. 78, p. 1908, 2443, 2600; V 81, p. 32 

StTock.—Capital stock, authorized amount, $50,000,000, as in- 
creased in Dec., 1902; re Apr. 30, 1904, $2,882,000. 

Bonps, Etc.—The morepane of 1889 (trustee Central Trust ors eos 
was described in advertisement in CHRONICLE of February 13. 

Of the general mort. Tey sinking fund gold bonds of 1953 
($50, y authorized) $18, 000 have been sold for new con- 
struction, improvements and additions $17,500,000 are reserved to 
retire Or 080,000 bonds and $14,500,000 for issue after Jan. 1, 1906, at 
ae over $1, 000 yearly for improvements and uisitions. A sink- 
ing fund commencing July 1, 1906, will retire $100 of these bonds 
yearly by lotat 110 and interest if not purchasable for less. The en- 
tire issue is oe | = call at 110 and interest on and after Jan. 1, 
1910. See V. 74, p. 267, 383, 481, 807; V. 79, p. 499. 

Guarantees $3, "Jh0-000 St. L. Merchants’ Bridge Ter. 1st 5s, and inter- 

est on *2,000, 000 let 68 68 of Merchants’ Bridge. See those companies, 

ANNUa . REPORT.— Year ends June 30. 

ey Gross Net. Other ine, Oharges. Balance 
904-5. .$% 923,020 $1,431,318 $999,702 $2,213, 106 sur.$217,91 914 
1908-8. 2,360,591 1,102,298 454,023 2,543,181 def. 986,859 
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RAILWAY STOCKS AND BONDS. 
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INTEREST OR DIVIDENDS. | Bonas—Prinei- 
¥ aaa = & Me vO | Par | Amount |Rate per| When |Where Payable, and by Vilocks Laat 
explanation of column headings, &c., see notes! 0 ° ‘ar 
— on first page of tabl im Road. ‘Bonds! Value, | Outstanding Cent Payable Whom. Dividend. 
Tatlulah Falls—1st mort., gold IB..... cocccccocses 44 1901 ‘$1,000 $374,000 | 5 g. |J. & J.|Intern. Tr. Co., Boston.| July 1, 1921 
lst consol. mort., gold, fed. a sccccconsl o* ar 44 1903 |1,000&c6 500 0u0 | 5g. \J. & J. N. Y., Standard Tr’st Co. Jan. ; 1933 
Tenn. Oen!.— . lien M -, $4,200,000, g., red. - ver" 320 | 1904 1,000/| See text. | 5g. J. & +f L., Miss Val. Tr. Jan. 1, 1934 
General mort., $20,000,000, gold. See text . 320 1904; 1,000 8,000,000 | 5 g. |J. & J.|Mercantile Tr. pes St.L.| Jan. 1 1954 
Coll. tr. notes, gold, sec. by pr. I’n bds., soateat ---. 1904) 1,000 3,345,000 | 5 g. |M15-N15) i... Nov. 15, 1905 
Tennessee Ry.—1st mort., $2,500,000 gold 8. on 16 1905) 1,000 250,000 | 5g. iJ. & J. NewYor July 1, 1935 
Term’! Railroad Association—1st mort. ., Zold.S.. 1889 1,000 7,000,000 | 4\9¢.\A. & O.|N. v7. iA More & Co. Oct. 1, 1939 
lst consol. mortgage, $12,000,000, gold S.... r 894 ? 5,000,000 | 5g. |F. & A. Aug. 1, 1944 
Gen. M. ref., $50, 000, g.,8. f.,red., text.Ce.c*ar 18,000,000 4g. \J. & J. ys ao Jan. 1, 1953 
Bt. Louis Bridge Co. 1st pref. stock, guaranteed.| .... | .... 2,490,000 | 6 J. & J. do do July, 1905, 3 
2d preferred ~~ a endorsed ...... acne) ae | 3,000,000 | 3 J. & J. do do July, 05, Lg 
lst mortgage, GOld........2...2.-ccccccccccccces *| .... 1879 500 &e.| 5,000,000 7g. |A. & O. mew York and London. f/- 1, 192 
Tunnel Ralirond ot" of St. Louis, stock, guar. (end.).| .... | .... | -..--. 1,250,000 | 6 J. & J.\N.Y.,J.P. Morgan & Co. July, 1905, 3 
Terminal Ry. ( Buffalo)—1st M.,$1,000,000,¢., N.c* 1896 | 1,000 1,000,000 | 4g. |A. & O.\N. Y., Grand Cent.Sta’n| Apr. 1, 194 
Terre Haute dé Indianapolis—Terre Haute - i. por(— See VANDALIA |RR. 
Terre Haute & Peoria.—First mortgage, gold.Um..| 138 1887 1,000 33,000 | 5 g. |M. & 8. } ta Tr. Co. Y.| Mar. 1, 1937 
lst mort. , $2,500,000, g., gu. p. & 1. (en %. Un..c*| 138 1892 | 1,000 2,197,000 | 52. \M.& §.\$R Winthrop &Go.N N Y.| Sept. 1, 1942 
Texas Ventral—Common stock........0...0.00+--000: iene} alee. aenbee 2,€49,300 |5 in 1905) Yearly IN. ar ae L’n _— July 15,05 5% 
Preferred poo M ROGER, .ccastcteorcencceesececed ee ge Bere 1,324,500 |5 in 1905 J. & J.| July 15,’05,2% 
1st M., $2,000. 000 g., red. 110 ($150,000 4s). Fo*| 227 1893 1,000 *650,000 |4g. & 5g./A. & O.) > Apr. 1, 1923 
Texas Midland RR. ort. ($750,000 is 2d mort.).| 111 | 1893 1,000 900.000 | 5 J. & J.| None in 1903-04 Apr. 1, 1993 
fez. d N. O.0f’74—3abine Div. 1st M., gold....0* ar; 104 1882, 1,000 2,575,000 | 6g. |M. & 8./N.Y.,8. Pac.,120 B’way| Sept. 1, 1912 
Consol. mortgage mg oy 195, Besosasened c*&r| 209 | 1893) 1,000 1,620,000 | 5g. \J. & J.) do do y 1, 1943 
Dallas Div. 1st M., g.,820,000 per m exon , | 1,000 3,997,000 4g. \F. & A. do Aug. 1, 1930 
Texas & Pacific—\st consol. (now 1st) M.,¢. FP. o 1,387 | 1888 | 1,000 | 25,600,000 5g. J. & D.| N. Y., Mer. Trust Co. | June 1, 2000 
2d cons. inc. M. ($25,000,000), z. (see rem.).Mle.c*|1.387 | 1888 | 1,000 | 24,660,000 5 g. |Mch. 1.|5 p. o. Mech. 1, 1905 . 1, 2000 
Louis. Div. Br. Lines, lst M., g. 512, 500 perm.¥fe} 340 1901) 1,000 4,241,000 | 52. \J. & J. les . Y., Mer. Trust Co. | Jan. 1, 1931 
Texas Short Line—let mortgage, gold.v SS ee 9% 1901) 1,000 175,000 | 5¢.\J. & JiN .¥.,U.8.Mort. & Tr.Co.| Jan. 1, 192 
Tioga RR.—\st M., due 1882 and extended, gold. . 46 | 1852 500 &o. 239,500 | 5 g. |M. & N.|Phil..Newbold’sSon&Co| Nov. 1, 1915 
Toledo & Ohio Central—1st M., g. (V.53, p. 436). fe! 196 | 1885) 1,000 3,000,000 | 5g. \J. & J.|N. Y., Central Trust Co.| July 1, 1935 
* $650,000 additional 5s in treasury Ju ne 30, 1905; total of | $1,300,000 (issued. | 
| | 











Chairman of Board, Julius 8. Walsh; Pres., W. 8. McChesney Jr.; Sec., 
C. A. Vinnedge; Treas., F.C, Daab —(V 79, p. 1642; V. 81, p 32.) 

Terminal Ry. of Buffalo.—Blasdell, 5, Y., to Depew, ae 
Co., , 11 miles. Opened Sept. 15, 1898. ¥, 67, Pp. 530. Stock is 
$1, sanosh. Lake Shore & Mich Soutk. and N. Y.c i. R. RR. each 
own 5,000 shares of the stock. Year to June 30, 1905, gross, $80,317; 
net, B59, 837; interest and taxes, $47,120, val., sur., $12, 717. Secre- 
tary, E. V. W. Rossiter, N. Y.—(V. 67, p. 530.) 

Terre Haute & Indianapolis RR.—See Vandalia RR. 

Terre Haute & Logansport Ry.—See Vandalia RR. 





Terre Haute & Peoria RB.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, [l., 174 
miles, of which 138 miles are owned and half interest owned in 8 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at rental of 3 
per cent of gross earnings, with a minimum suflicient to pay interest 
on debt. the lease being assumed Jan. 1,1905, by the Vai dalia RR. 
See V. 55, p. 766; V. 81, p. 212. Lessee owns $544, 200 of the $1,837,- 
400 preferred and $1, 33 000 of the $1,926,800 commor. 

Bonpbs —The consols au nion Trust Co., N. Y., trustee], carry the 
Frege | of che T. H. & Indianapolis, In "1905 all back coupons had 

een paid, the litigation being settled. the Vandalia RR. Co.,. succes 
sorof the Terre Haute & Indianapolis, Soma the obligations of 
that company under =a lease V.81,p. 156, 212; V. 72, p. 481, 873. 
See guaranty. V. 81. p 212. 

EARNINGS.— Fiscal oat ends Oct. 31. For 6 mos. ending Dee. 31, 
1904, gross. $369,801, against $331,440 in 1903; net, $43,410, agst. 
net, $71,314. In 1903-04, gross, $636,532: net, $34, 324; rental from 
lessee, $190,960; bal., loss to lessee, $156,636.—(V. 81. p. 212.) 

Texas Central RK.—Roap—Runs from Waco, in McLennan Co., 
to Albany and Stamford, Tex., ete., 227 miles. 


DIVIDENDS (p.c))’96 ’97. ’98. ’99. 1900. ’O1. ’02. 03. 04. 05, 

On common...... Ss aa te 2g 2y 2y 2 5 

On preferred....) 3 3 3 4 4 7 5 5 5 
LaTest EaRNS.—2 mos., § 1905.......Gross, $138,590; net, $55,687 
July 1 to Ang, 31. aw Gross, 101,992; net, 16549 


Surplus over 2 months’ charges, $50,521, agst. $12, 383 in 1904. 
Report 7500) we OF June 30, 1905, was in V. 81 a 1098, showing 
88, P3327, 380; net, $275,479; other income, $2,52 interest, $31,- 
; dividends, $198, ,690; bal., #48,312.—(V. 81, p. 1098.) 

Texas & Gulf Ry.—(V. 80, p. 223.) 

Texas Midland KR.—Road from Ennis on Houston & Texas 
Central az. to Paris, Texas, } 125 miles, of —— 14 trackage over St. 
Louis Southwestern. In 1893 purchased by Mrs. Hetty Green. Stock, 
$500,000; par, $100. Totalocurrent liabilities July 1, 1904, $1,960, 970 

For year 1904 05 prose, ey 669; net, $120.861; charges, #83, 691; 
bal , sur., $37,160. , &. H. R. Green, Terrell, Tex.—(V. 63, p. 839.) 

Texas & New Orleans RR.—(See Map So. Pac.) —Houston, Tex. 
to Orange ‘Sabine River), 112 miles; and Sabine Pass to Dallas, 313 
miles, completed May, 1903; Houston to Clinton, 8 miles; Nome to Sour 
Lake, 8 miles; total 440 miles. In Mar., 1905, law was passed permit- 
ting sale of he line from Dallas to Sabine Pass, 312 ,— V. 80, p. 1425. 

SECURITIES ETC.—The stock is $5,000,000, all of it owned by 
the Southern Pacific. First 7s are puro hased by the r~ © fund at 
gee a 16 i hme ae — 1904, $328,747 Texas school 

n , princtpa yable ©. per annum. Lands un 
sold Jvne 30, 1904, 482,628 cores vitae 

The first mortgage of 1900 sooures bonds at $20,000 per mile on the 
road extending from Rockland to Dallas, Tex., about 218 miles, a part 
of which was purchased in 1899, and extensions hereafter acquired or 
constructed up to 40 miles. V. 40, p. 997; V. 71, p. 183. Equipment 
bonds, $1,020,000 6s, due $63,006 sem-aunrially Oct. sees, to Oct., 
1912, all Owned by So. Pac. V. 76, p. (302; 

In year ending June 30, 1904, gross, 'g3, 624, 431; 9 including 
other income, $791,242; surplus. over charges and taxes, $184,587. 
In 1902-3, gross, $3,157,685; net, $440,632.—(V. 80, p. 1425.) 

Texas & Pacific BRy.—(See Map Mo. Pac.)\—New Orleans, La. 
west to El Paso, Tex., 1,150 miles; Marshall via Texarkana Junc. and 
Whitesboro to Fort Worth, 315 m.; branches, 361 miles; total, 1.826, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1 "734 m. 
Branch to Simmeport La., 22 miles, about completed in Oct., 1905. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed ' thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1905, were 
61,830 acres, land notes $36,508 and $18,897 cash 

8TocK.—Authorized, $50,000,000; issued, $33.763, 810; par, $100 
Mo. Pacific Deo. 31, 1904, owned $6,525, 000 sto 

Bonps.— See 188% mortsege abstracts, V. 47, V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern Peso0, 900 > ot aes 
are guaran:eed, principal and int., by indorsement. V7 

The Louisiana Branch Lines mortgage will cover all ienlekoe oon- 
structed or acquired in joan at $12,500 tr mile, but not to ex- 
ceed in the aggregate $7,000,000. 2, p. 57 

Interest scrip, income and land grant bonds ca osk lability, — 
able under reorganization agreement), $113,917; other aor, $7,775 
5 obligations Jan. 1, 1905, due 1905-14, $1,791,613. 

ANCES.—On second 58 there 1s no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn- 
ings freely in needed improvements; in 1900 made lst payment on 





incomes, viz.. 144 p. c.; in 1901, 4 p. o.; since to Mar. 1, 1905, 5 p.c. y’rly. 
In Feb., 1904, 1 except $980, 000 of the Texas & Pacitic seconds 
had been exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 4s. V. 68, p. 525, 619, 725, 774; V.70, p. 533. 
ooteeenes—San. 1 to Oct. 7, 1905, gross, $8,360,826; 1904, $8,- 
6 
ANNUAL REPORT.—Report for ea was in V. 80, p. 1108, 1170. 
Year ending Dec. 31— 1904. 1903. 7 02. 














Miles operated ................ 1, 826 3, 827 1,697 
Gross earnings..........-.---- $12, 433, ne $12,094, 744 $11,236,601 
Net earnings.... cess a: 8,638 $3,484,311 
Other Income. .....cc.ccccee anes BL: tad 1,485 147,830 
Total net income...... .-. $4,383,199 $3,980,123 $3,632,141 
Interest on first mortgage... $1,490,015 $1,473,354 $1,428,459 
Interest on 2d incomes......(5)1,233,806 (5)1,161,900 (5}1,161,900 
Fire claims (year 1894)......  «--wee--ee nee wee 163,642 
MOB, cccess cans secsceseesce 312,297 296, 053 284,514 
Imp’ts, equip’t, disc., ete.... 1,422,147 1,271, 994 37,424 
$556,202 


Balance, surplus.....- ... def. ef.875, 067 def.8223,178 

~(V. 80, p. 652, 1059, 1108, 1170, 1175; V.81. p. 842.) 

Texas Sabine Valley & Northwestern Ry.—V. 80, p. 223, 

pe. Seve Line RR.—Grand Saline, Tex., to Hoyt, 91g miles; 

1 r d, viz: one southeast via Canton and Maybank 
= Geesteana, we miles, and northeast via Quitman to Pittsburg, about 
45 miles. Stock, $10,000. In Mar., 1902, Texas RR. Commission author- 
ized $185,785 bonds. Pres., Fred’k HK. Blount, 26 Broadway, N. Y.; 
Asst. Treas., John Mulholland, 38 Park Row.—(V. 78, p. 1393.) 

Texas Southern Ry.—Marshall, Tex., on Tex. & Pac., to Winns 
boro, on the M. K. & T..,72 miles. On July il, 1904,8.P ‘onesof Mar 
shall, Tex., was appointed receiver. Claims approved amounted to 
$726, 7 V. 79, p. 271, 787, 905, 1333. Foreciosure sale is set for 
Jan. 2, 1906; the rolling’ sock was bidin at $22,000. V. 79, 2698; 
V. 80, . 713. On Deo. 22, 1904, $100,000 receiver’s certificates were 
authorized; in Feb.. 1905, $150 600. V.79, p.2749 Stock, $79,980, 

Bonds outstanding, $271,000 first 30-year gold 5a 5a, dated J uly 1, 1902; 
July, 1904, interest in default; balance of $792,000 issued being used. 
as ooliateral. Collateral trust 71g p. o. gold oo ($375,000 au- 
thorized) each $1,000 certificate secured by deposit of $2, 000 of the 
iat 58: outatanding, $175,000; U. 8. & Mexican Trust Co., trustee. 

.159. Gar trusts June 30, 1904, $33,000. For year end- 
ing June’ 0, 1904, gross, $142,357: net, $33, 553; 1 t. on bonds, $13,- 
550; bal., sur., $20,003. -(V. 80, p. 713; V. 81, p. 900.) 

nwa & Western RR. - V. 81, p. 212. 

Tto RR,.—S8ee Supp. of July, 1894. Stock, 
and $1 9, 700 preferred; par $50. 

| ean & Ohio Central es eae pet A road includes: 

age (37 miles.) Miles 
Walbrides © to Toledo............ 5 
Bremen to New Lexington.... 11 
13 To tt ron etc. 30 


Total o 
Kanawha 





common, $391,200, 


nes owned 
Toledo. to Bremen.............. 18 
Alum Creek to Truro Junc.... 
New Lexington to Corning.... 
Whitmore to Thurston 5 
Peo, to 8t. Mary’s, V.73, p. 660. c.. 


Total owned 395 
In June, 1901, the Hocking Valley Ry. had acquired 
$54,100 of the 6,500,000 common and $11, 600 pr preferred stock of 
the $3, 708,000 in exchan 6 for 70 ae cent < Hooking | a 
of the same class. V. 69, p. 1D 71, p.8 ocking 
Valley item, V. 69, p.1 1345; ¥.% 65. senna ced my 
DIvIpDENDs.—On common: In on, . . ©; 1892, 4; 1893,2. On 
pref. April, 1890, to July, yo — p. ©. yearly. None since. 
Bonps.— Wesiern Division covers the road from Toledo 
to Truro Junction, 139 en Py alee Hayect to the first mort- 
qnge of 1885) the rest of the property. See p. 322, 545, 590, 625. 
The Toledo & Ohio Central ————- the PF ynwy = and interest of 
the Kanawha & Michigan fi ortgage be bonds (see that company) and 
— -s a. Valley Ry. the K. & Hock. Coal « Coke bonds 
see V 74 1; V. 77, p. 2393) and ye ge Coal Co. bonds (V. 
ob p. 2933. Any ‘guar. 000 T. & O 


int. t. only on . Cent. Ext. ds 
foreclosed). ,—- as and betterment loan June 30, 1905, 
450,000. St. 


’s Division bonds cover line from Peoria, O., to St. 

Mary’ 8, 60 miles, enquired in March, 1901. V. 72, p. 284, 628. 
EARNINGS.—2 mos. Gross. Net. Oth. ine. Some Balance 

July 1 to § 1905. . "$738, 001 $237,670 $1217 875, 64 ar. $163, 223 
Aug.31. 21904... 753,305 273,997 14,650 75,075 sr. 213,578 
ANNUAL REPORT.—Report for 1904-5 was in V. 81, p. 1097. Of total 

tonnage in 1905, 72 p. c. was bituminous coal. 

Years end. June 30— 1905. 1904 

Gross earnings . - $3,766 651 $3,598,684 





1903. 
$3,446,747 $2, 877, 659 
907,063 705,5 

















Net earnings . 973,060 927,331 556 

Other income.... 14,909 109,403 403 31,937 17,589 

Total netincome..... $987,969 $1,0¢ 036,73: 734 $939,000 $723,145 

[nterest,taxes, 6to..... 619,567 605, 1434 613,575 583,540 

Bal. = ear. .....8ur.$368,402 sur.$431, a sr.$325,425 sur.$139,605 
. Monsarrat.—(V. 79, p. 1329; V. 81, p. 1097.) 
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= Bonds—Prinei- 
exp __ a &6. tes Miles “a | aig. ’*| Amount | Rate =e ‘ mei Nar by| Slocks—Last 
r penation @ column 8, -» 868 NO 0 ty) en ere Payable, 
- n first page of tables. Road. Bonds Value, | Outstanding)" Cent. | Payable Whom. 7| Dividend. 
fLol.d O. Cent, (concl oe Der 1st M.,g., N....0* Text.| 1892 | be eee $2, 500,000 5 g. A. & O. No Y., Central Trust Co. — 1, 1935 
General M. (V. 62, 594) ($2,000,000), ,&-Ce..0*| 335 | 1894 | 2,000,000 5g. \J. & D. Fo Jun rd 
St. Mary’s Div. let 000. Mo......-. c* = | | 1901 1'000 500,000 4g. iF. & A. os Feb. i’ 1951 
do lst pref. inc., 500,000, non cum. 4%. Sr| | 1901 1,000 500,000 Oct. 1, if earned. do do Feb. 1, 1951 
Car trusts July 1, 1905 (principal due monthly). | sess i anee eoanée 398,136, 5&6 | M’nthly, esesecoiive To Aug. 1, ’08 
Guaranteed Bon | | 
K.& H.C &C.M. Mt, we fy ead 110af.’11Mfo| .... | 1991 | 1,000 3,000, 5g. J. & J.\N.Y.,J.P.Morgan &Oo.) July 1, 1951 
Cont. Coal, 1st M., , red. 110 af. ’12.8 .... | 1902, 1,000 2,750,000 5g. \F. & A. do do Feb. 1, 1952 
Kanawha & Michigan R et that company. | | 
Tol. & O. C. Ext., 1st M. (foreclosed), int. oniy gu. LL] zane | 1888 1,000 300,000 5 g. |\M. & N.) neneneons Nov. 1938 
Poledo Peoria & West. —l1st M., (for $5,000,000), .0" 230 1887) 1,000 4,895,000 4g.iJ. & J.|N. Y., Am. Ex. Nat. Bk.| July t 1917 
Toledo Ry @ Term. list M., $3,500,000, z , guar.c*;} .... | 1904, 1,000 3,500.000 419g.J. & J \N. Y., U.S. M. & Tr. Oo.) July 1, 1954 
Tol. Riverside = £- red. 1024, to Mar'0o guar.| .... | 1902 1,00 150,000 Th TS |) es Mch. . 1927 
Tol. A.&W., M.,g., red. 1021s aft. Sept. ’07 not g1. AAA ---- | 1902) 1,000 175,000 5g. M&S [0. Sav.Bk.&Tr.,Toledo.| Sept. 1, 1922 
Toledo St Louis é Western—Com. stock, $10,000,000} .... | .... 100 | 10,000,000| .....5 | 22... escecdcons §-| ‘enaee oon 
Preferred stock, $ yt ge See wm x ane a See) RE canads | ‘cages. | -* .. Seateneabe... 1, nae 
Prior lien mor.., $ fe Saly, TLE F c&r; 451 | 1900 |1,000&c; 9,000,000 38igg.J. & J.) N.Y. Gent. Trust Co. July 1, i925 
1st M., sg. £8,500 800, a =< uly, 1925. ~ wee c&r} 451 1900 |1,00' &o| 6,500,000 4g. A & 0.) do do Apr. i, 1950 
mortgage......... 96 1888) 1,000 1,662,000 | 5 \J. & J.|All owned by Gr.Irunk! July 1, 1918 
Toledo Walnondsn Val. @ Ohio Stock $i 000,000) 23 ae 100 8,000,000 | eossee | coese [All owned by Penn. Co. | Dec. 31,’04,3% 
lst mortgage ( hoo'o6 = gu. p. & i.end. ve / 1891 1,000 1,500,000 | 4igg.jJ. & J.|N.Y., Farmers’ L’n&'Ir.) July 1, 1931 
pF mile), $4,000 ee 236) | 1893 | 1,000 978,000 4\9¢.\J. & J.) do do July 1, 19338 
gold ...... ae o }1 | 1,000 1,453,000 4g. M. & 8. do do 1, 1942 
Tonopah ist mort., 8750, 000, gold, guar., red..o. 60 | 1904 | 1,000 467,000 6g. \J. & J.) Philadelphia. July 1,’06-"19 
for. Ham. @ Bu, .— Let M g- , #40 ,000 p. m. A B.c* 88 | 1896, 1,000 3,280,000 42. lJ. & D.|N. Y., Bost. & London.} June 1, 1946 
2d mortgage, 000,000, gold .--.....-------+---: 88 |1904/ -.... 1,000,000/ 4g. |J & D. New York. June 1, 1946 
lvanva— let mmortagace cr $350,000... S| 42] 1907| 1,000 341,000 5g. J. & J.|N. Y , Standard Tr. Co. — 1, 1932 
— Leel. @ YVan.—ist M., $300,000, g...c&r) 30) 1902) 1,000 300,000 5 g. |A. & O.|/Union Tr. Co., Detroit. ove i, = 
alive City RR.—First mortgage, gold............ 26 | 1883) 1.000 250,000 3g. J. & J.|N Y.,Winslow, ‘Lan.& Co| Jan i, 
Trenton Delaware Briage i 7S te ogg cocese| coos | 1877 | 1,000 350 000 7 J. & J. 'Treas. off , Philadelphia Jaly 1, i917 
Trin @ Braz. Val. ¢ fat M83 000 per m., text .....) .... | 1905 | 1,000 eoenne | amass + 
é@ Greenbush—Stock, “5 per cent rental, N.¥.C. 6 | sey 50 275.000 J. > #| ters J’ne 15°05, 3 
Tuscaloosa Keli—1eat mortgage, $100,000, gold. Ko! 9/1893 1.000 100,000 52. J. & N. Y.. Kn fae ‘Trust. June 1, 191 
Toledo Peoria & Western Ry.—(Scee Map of inaventes RR.) Stock authorized, $1,000,000; outstanding, $°00,000. Bonds are 
from Effner, Indiana State line, to Warsaw, Il). ; La | guaranterd, prin. and nt., by Tonopah Mining Co. A sinking fund 
will retire one-ti'teenth annually July 1 (to be orawn by lot) the entire 


Harpe to Iowa, TL, 10 m.; jointly with Wabash, 1 —t trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 mi 

ORGANIZATION.—In 1894 joint ownership oy management by Pa. 
BR. and C. B. & Q. was arranged. Stock $4,500,000 a $1 of 
which $423,100 in treasury in 1905. Mort. abstract, V 245, 

In October, 1894 (3 ones. was paid $5 itn cash and eis n deben- 
ture scrip. (See V. 61, p. 514.) uipment trnat Oct. 1, 1905, 

217,965; billa payable, $580,000, including $220,000 issued Jan., 

905, to pay off the debenture scrip. 

EARNINGS.—3 mor ths, } i aa Gross, $336,246; net, $90,306 

July | to Sept. 30 as Gross, 341,119; net, 76,528 
Surp over 3 mos. charges, $21,932 in 1905, agst. surp. #7,461. 
ANNUAL REPORT.—Report for 1903-04 in V. 80. p. 707: 

ear. Gross Earn’ys. Net Revenue. Ini. d@ Taxes Balance 

1904-05 ......... $1,281,443 $253,728 $286,160 def.#32,8~2 
1908-04 ........ 1:308;716 278,735 277,186 sur 1,549 
—(V. 78. p. 45; V 79, p. 734, 2455; V. 80, p. 707; V 81. p. 669.) 

Toledo Ky. & Terminal oo a single-track belt road, 
28-5 miles in length, opened Oct., 1, 1902, around the city and suburbs 
(including two »ridges across the ahead River), connecting with 16 
roads entering the city, with 219-mile branch to terminal station; total, 
31 miles; to 'e double-tracked later. Facili ies are used by the 
Cin. Ham & Payton, Toledo & O, Central, Tol. Angoia « Western. vere 
Marquette, Detroit & Toledo Shore Line. Pennsylvania, Wheeling & 
Lake Erie and Ann Arvor. Y.73,p.617; V.77, pv. 770; V. 78, p. 2443, 
2600. v. <1, p. +99. 

Stock author., $5,000,000; outstanding, $3,100.°00. Pere Marq: ette 
and Cin Haw, & rayton which have perpetual traftic rights and use of 
terminal facilitie-, guarantee the bonds jomtly and severally, 

rincipa! and inte rest, by entorsement. V. 78, p. 2443, 2600; V. 79, p 

53,628; V. 8i, p. 899. Commonwealth Trust Co. of St. Louis is mort- 

age trustee V 74, p.1140. Toledo Riverside Ry. bonds are guaranteed 
7 eniorsement as to principal and interest by Tol. Ry. & Terminal 
Co., Cincinnati Ham. & Dayton and Pere Maruuette. V 79 p 968. 
Toledo Auxola & Western bonds are limited to $300.000. V 80, p 164, 
President, Kussell Harding Directo:s and otticers (June, 1905), V 
80, p. 2346. (V. 79. 2087; V.80, p. 164, 2346.) 

Toledo St, Louis & K, C.—8ee Toledo St. Louis & Western below. 

Toledo Saginaw & Muskegon Ry.—From Muskegon, Mich., to 
Ashiey, Mich., 96 miles. The Grand of Canada owns tue $1, 600, 
000 stock; bonds have a trattic guaranty. we eas p. 85; V. 72, p. 338. 

Oal. tear. Gross. Net. Inter Deficit, Traf. guar 
, | a $137,364 $8,162 $83, 100 $74,937 $13,342 
—(V. 71, p. 31, 85.) 

Toledo St, Louis & Western RR.—RoaD—Owns from Toledo 
to East St. Louis, 451 miles (6149 and 70 lbs. steel); sidings, ete. 107 
miles; «iso hae trackage to St. Louis and Toledo Union depots Owns 
jointly with the G and Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 48 miles. 

OrGaAN.—Successor of fol. 8t. L. & Kan. City foreclosed. V.70, p. 1196. 

VoTiInc TRuUsT.— Both classes of new stock will be vested till July 1, 
190%, in the following voting trustees: Frederic P Olcott, Thomas H 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the approval.of a majority of each class. 

Bonps.—Of the prior lien 398 $1,000,000 was reserved to be issued 
after Januaryl, 902, at not over $250,000 per anpum. Additiona) 
first mortxage bonds, not to exceed $10, 600, 000, may be issued at any 
time to retire the prior lien bonds. The Detroit & Toledo Shore Line 
48 ‘present issue, +2,000,000) are guaranteed, 4 pod and interest, 
jointly with the Grand Trunk Western Rv. 6 

LATEST EARNINGS. From July 1, 1904, to’ “Apr. Py! $7905, gross, $2,- 
860,08 , avainst $2,496,660 in 1903- 4. 

REPORT. —For year ended June 30, 1904, was in V 79, p. 2144. 

Year Gross. Net. Oth. ine. Inte-est. Taxes Bai 8U 
1903-04.. 3.341,6'8 $915,474 $4,968 $575.0 0 $121,499 $223,943 
1902-03.. 3,111,358 854,382 9,256 575,000 117,000 171,635 

OFFICERS. Chairmanof the Board,Wm A Read; President, T. P 
Shonre; Sec. and Treas., James Steuart M+cKie. 

Directors—Wilham A Read (Chairman), F. P vic tt, Henry Budge, Thos. 
H. Hobpard, Cn«s H Tweed, J Crosby 8r-wn 5. $. Ewery, C. 8. W Packard 
TT. P.shon s Edwin Hawiey and H. 8. Hantiogt 

Ottice,60 Wall 8t., N.Y.—(V. 80, p. 2459, 26 "2; V.81, p. 32, 1242.) 

Toledo Walhonding Valley & Ohio KRK.—Owns road ip 
operation from Toledo Junction to Toledo, O., 81 miles, and from 
Loudonville to Cosnocton, O., 45 m.; Sandusky to Columbus, ! 10 miles. 
Total owned, 236 miles; trackage (Pitts. Ft. W & ‘'.) to Manatield, O., 
7 m.; Cleve. Cin. Ch. & St. L. in Sandusky and Columbus, O., 2 miles; 
total, 245 m 

LEASE, Etc.—Leased for net earns. to the Penn. Co., which guaran 
tees the bonds and owns all the capital stock. 

EARNINGS.—For year ending Dec 31, 1904, gross, $2,382,018; net, 
$394,023; interest, charges and i aprovem’ ts, $304,924; dive. -» 890,00: ; 
bal., def., 901.—(V. 75, p. 907, 982, 108%.) 

Tono: ab RR,—Owns Senter te Peneee ah, Nev., 60 miles; trackage 
—' standard gauve. The Goldfield Y,. controlied by the my 4 





interests, was completed from Tonopah to Goldfield, 31 miles, in 
Sept.,1v05. V. 81 p. 728. 


issue being subject to call at 102%; the Land Title & Trust Co. of 
Phila. is mortgage trustee. V.78, p 1550; V. 80, p.164 tor year 
ending June 30, 1905, gross, $836, 976; net, $446,161; other income, 
#280. inte est »nd taxes, $5,263; bal., sur , $411,078. President John 
W Brock; Sec and Treas., Ulyde A Heller. Office, Bullitt Building 
Philadelphia. (V. 81, p. 728.) 

Toronto Hamilton & Buffalo RR.—Hamilton to Watesterd, 
Ont., 43 miles; Hamilton to Welland, 38 ~, branches,7m. (See V. 
62, p. 319.) Under trattic ment with N Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practically 

aranteed. See V. 68, p. 475, and advertisement in CHRONICLE of 

lore 11, 1899. Of the 's k, $2,500,000, 19 p. c. is held a? Canadian 

Pacitic and 51 P¢ ec by N. Y. ‘Central. V. 61. p. 753: V. 6 359; V. 

oe 475, 1134; V. 69, p 29. For year ending June 30, 3 eosy 

$673,312; net. “lena .051; int. on bonds, $131,200; bal. surp., $y 851. 
—(V. 78, p. 1963, 2336; V. 79, p. 1705.) 

Transylvania RR,—Hendersonville to Lake Toxaway N. O., 42 
miles. Stock auth. $420,000; par $100; outstanding, $355,000. V. 
> Year ending June 30, 1904, gross, $58,818; net, $18 215. 

wy E B. Alsop, 1502 20th St. N. W Wa bington; V P. & G@ 
Mgr, J. F. Hays, Brevard, N C.; Trear., A. K. Orr, Brevard, N. oO 

Traverse City Leelenau & Manistique #HR.—Operates 
Traverse City, Mich., to Northport, 30 miles, of which Hateh’s Cross- 
ing to Traverse “ity, is trackage. The Grand Rapids & Indisena Rail- 
wayleowns one-fourth 0! bonds and kh ww the road under lease, the 
rental being the net earnings. 6, 812; V 78 p. 1448. At 
Northport connection is ane - car ferry with Manistique, on the 
sons Murquette & Northern RR., owned by the eame interests. 

p Stock authorized, 500,000; par of a 4 +100 The 
Vuion rust Co. of Detroit 1s mortgane trustee. Pres., R. R. Metheany; 
Treas., D. W. Kaufman —(V. 78, p. 1448.) 

Traverse City RHR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
indiana RR., but not included in the reorganization of that com any 
in 1896. The Grand Rapids & Indiana has acquired nearly + the 
$205 000 stock and all the $190,0U0 of 5 p c. income bonds. V. 78, 
p. 1448. Coupons ist mort. all paid to July, 1905, incl. For 6 mos. 
ending June 30, 1905, gross, $34,463, against $34,785 in 1904; net, 
$1,012, against $2, 677. —(V. 78. p. 1448.) 

Tren on Delaware, ertdse Co,—Owns bridge ‘19 miles in 
length Leased in 1477 to Nov 870 lease being assigned to Penn. 
RR; rental, $+2,000 yearly a “two-thirds of taxes paid by the 
Bridge Company. Stock, $298,900. Bonds (see table above) are 
guaran'eed, privoip ‘land interest. 

Trintty & Brazos Valley KRy.—Cleburne to Mexia, Tex., 79 m. 
Extensions are proposed from fort Worth via Cleburne. Mexia and 
Houston to Galvesto ; Mexia to Dallas and Fort Worth. Of these, 
Mexia to Houston is under construction. V 81, p. 560. stock, #300,- 
000; par #100. In Apr., 1905, the Colorado & Southern Ry acquired 
the road V. 80, p 1423, 2622. In Aug.,1905 made a pew first mort, 
— mney bonds at$ 0 000 per mile. V 81, p. 560.—(V. 81,1. 50.) 

y & Greenbush K#H.—Owns from Troy to Rensselaer, 6 m, 
outs "wack: leased to N.Y. Central in 1851 at7 pr ©. On $275,000 stock, 

Tuscaloosa Belt Ky.—Owns about # miles of Belt road at 
Tuscaloosa, Ala. Stk. author , $100,000. issued, $26,000 ($100 shares.) 
F. W. Monnish Supt. and Treas., Tuscaloosa, Ala. 

Tuscarora Valley te —Narrow gauge | road (3 ft.) Port Ro 
to Blair’s Mills, Pa., 27 m_ Stock, $3 ar, $50; issued, $150, 
Year 1903-4, gross, "$28,052: net, $7 oh charges, $13,783; bal., ‘def., 
$6,209. Pres., T. 8. Moorhead. - (V. 67, 

(fhe) Ulster & Delaware RR. - ea from Kingston Point 
(Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 
129 miles, V. 74, Pp 42. 8to k, *3,200,000; outstanding. $1,400,000; 

ar,$ Ov. As to refunding 46 ‘of 1902 see V. 75. p. 667; V. 79, p. 153. 

ere are $1,400 income 58 maturing July 1, 1905, 


trs.end.June 30. Gross. Net. Other inc. Int., taxes, etc. Bal., sur, 
1904-O8 ..cocc- -B822.435 8238,701 §$2,6'8 $160,864 $0,535 
1993.04, ...... 784.225 222.030 2,621 160 216 64,436 


From surplus in each year $50,000 was ap ropriated for r+ pairs 
and renewais, -(V.74, p. 42; V. 75, p. 78, 667, 1110; V. 79, p. 153 ) 
(nadilla Valley Ky.—Owns road from Bridgewater to New 
Berlin, N.Y., 19 miles. Stock, gery par, 8100. V.78, p. 104, 
Bonds, see table above; V. 78,p. 149". Lewis R. Morris J trustee. 
Six moth end-ng June 30, 1904, gross, $18,494; net, 86,7: 
Lewis R. Morris. Ottice, 135 B’way,N. ¥. —(V. 78, p. 104, 34a, 1168.) 
Underground Electric Railways Co. of London, Lim,— 
(See Mup.)\—Has under construction system of underzroand and sur- 
fave electric oe ol railways in London and suburbs aggre- 
gating abvut97% miles (V. 79, p. 920, 1551, 2153), viz.: 
»e Cas. —Stock mostly owned — Miles, Surface— “aj. Stock Owned— Mi 
London United Tramways (in op- 
eration) sees. ose 
45 Tunnel—Leased— Maj. stock 
*Metropolitan Vist. iy. (incl 984 


Great Nerthern Piccadiliy & 
m. jointiy owned wit At, 2934 


Brompton Ky 
Butb to be completed ‘in 1006, 
| TOtB]..-.-1+seeecesersresserscers OG 


* Steam; electrical equip t to be d in i908, 


Completed Jan., 


T« 
Bater St. & woetes Tis. casescee 
Char. Cross Hust. . Hamp. Ry... | 
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AI | RES Bonds Prinoi- 
Fo lanatior joie awe &0., see notes — —_ on ir |, Amount |pate aes Se db Pal, When Dae. 
r exp nD , o. ‘ar an 
first page of tables. Road.| Bonds| Value, |OUtstan Cent Payable| PWoom. 7) “Dividend. 
Tuscarora Valley—1st mo $150,000 27 | 1897 ...... | $150,000 5 g. |J. & J.|N. Y., Metropol. Tr. Oo.| J 1, 1917 
Ulster @ Dela.—Cons. M. for $2,000,000, gol ide ba 101 | 1888 | 1,000; 2,000.000 5g. |J. & DIN. ¥., Contra! Pras Oo. Sy 1, 1928 
Refunding mortgage, $3,200,000. hneneon pide ,000 ‘00,000 4¢.|A.&0 w York. Oct. 1, 1952 
Unadiita Vatley—1st M » $200,000, g., red. iio” 19 | 1904 [250 &c, 200,000 4g. \J. & J.|Office, 135 B’way,N. Y.| Jan. * 1934 
Underg. klec. kys. of Lon.—Ord. shs., 50 p.o. pd.in| .... | ..- B10 | 25,000,000 | cence | cones | —  nnnncnees- 
Five per cent proait-shariag pores} 8 000,000, ---. | 1903 |2100&c £3.59, 268 5 J. & D|London,Lon &West.Bk.| June » i908 
o red. at par --«- | 1903 |1,000&c) 16,550,000 5 ¢.\J. & D.| N.Y.,8peyer@ Co. | June 1, 1908 
oft; p. 6. power ‘an debentures, 2850,000 «--- | 1905 |£1,000 44 M.& N| London otfice. 
m Pacific RR.—Common stock, $196, 178,700 eee 4 aan 100 |$175,7129 0 |See text.|A. & O./N. Y. Office, 120 B’way./0: t.1,'05, 215% 
a to 4p. 6., 2.-6., $200,000,000 |... 4in1904\A. & O do ry Oot. 1, '05, 2 
1st M. Ry and land grant, $1 100,000,000 g.me- 4g.\J. & J. do do July ‘1, 94 
mt. lien eo M., g., red. text. Me..........- Ky 4g. |M.&N. do do May 1, 1911 
sé No ~18t M. $10 000, 000, g., red 5 g. |M.104&N./Balt., Intern’] Trust Co.| May 1, 1931 
Uottod Pr). R. @ Oanal Oo. "Stock, ‘10p. ©. guar.. 10 Q—J. |Phila. and N.Y., Ottices,/Oct. 10,'05, 24s 
General m mortgage of ) loan of 1908, —_- r 6 g. |M. & 8.) Philadelphia Office. = 1, 1908 
"71 for $20,000,000, | loan of 1923, gold. 4g. ¥F. & A. do do Feb. 1, 1923 
(now ist mortgage) } loan of or gold. 4g.(|M.& 8. do do Bept. 1, 1929 
pa secures loan of 1944 ;gold..... 4g. |M. & 8./N.Y.,N. Bk.Com. & Phil.| Moh. 1, 1944 
y. loan of 3951, a ign. 3% g. |M. & 8. Moh. 1, 1951 
United Verde & Pacifie—) st M., $3 00°00 IE 6 J. & J.| N.Y., Morton Tr. Co.| Jan. 1, 192 
net emer River—See ROME Jason. & } 2 
Si Tere 6 M. & N.| N. Y., D. L. & W. RR. |Nov.,1905.3 
Otten Geenton a cage at by een, eenenes See text./F & A10 Utica, N Y., On. N. Bk.| Aug 9, '05 
1st m mortgage, gus p. #1, by D. & Hi. end “No... 5 |J. & J.\N.Y., Security &Tr.Co.| July 1, 1989 
Valley (W. KB Ds. 6. guar. by D. L. 5 |J. & J. ‘¥’ Del Lack. & Wost, July, "08, 219% 
1st mortgage itor $300 (000) . WP ac cccece cqvececcccce 5 F &A. do do Aug. 1, 19 
vi (Virginia)—let mortgage, $1 1,000,000...... © 6 A. & O.| Allowned hy B. & O. | Oct. 1. 1921 
Vandalia RR.—S8tock, $25,000.000 authorized. ‘adune saa 1 @eteah 14 ,649.546 See text./See text Checks mailed. Aug. 5,’05, 2% 
Indianap. & Vincennes, ist M., gu. p. &1. (end.).c.| 133 | 1867| 1,000| 1;700,000 7 |f. & A. N. Y., Farm. L. & Tr.Oo.| Feb. 1, 
Terre Haute & Logansport RE., let mort age . 93 | 1879; 1,000 500,000 6 J. & JIN. "Y.,Farmere’L.&T.Oo. Jan. 1, 1910 
T. Haute & Indianap , con. “2 now let zF/| 116 | 1885 1,000 | 1,900,000 5g. \J. & J./N. Y., Farm. L.& Tr.Oo.| July 1, 1925 
20 M., con. &., called Jan. 1 . 1906, at 105. F. ce} 116} 1892; 1,000 600,000 52. \J. & J. do do Jan. 1, 1 
Con.M. $25,000,000.¢. ser.A.310,000 000 #.0 ar! 6414) 1905! 1:00! 7,000,000 4g \F. @A. do do Feb. 1, 1955 





Underground Elec, Railways Co, of Loadou —/( Concluded, ) 
ORGANIZATION.—Incorporated on Apr. 9, 1902. Speyer & Co. of 
New York, the Old Colony Trust Co. of Boston and Speyer Brothers of 
London have the right until 1912 to nominate a majority of the Board. 
SECURITIES.—The 5 per cent profit-sharing notes of 1903 are a direct 
obligation and are secred by a first lien on stock and shares of pro 
erties controlled, de»osited under terms of trust deed, dated May 2 
1908, with the ‘London & Westminster Bank, Ltd., trustee. The 
whole or any part (to be drawn by lot) may be called at any time at 
pe. For —_— tharing gy cel eto., see listir “ane to the 
ew York Stock Exchange at leng'h, V. "79, oe p. 1031. 


Capitalization of sub-idiary a . 383, 1250, 1409; 
V.78, p. 1499, 2386; V. 79, p. 1355; 80, p. i113, 59; V. 81, p. 266. 
Names of Total Hed y 3 Names of a ous ner, 3 
Controlled a eee Under. = 0. 
Bak.8' Water. alictros. . Dist. Ry. 
loo« rd. stk...> 1,685,780 «1,279,660 | Ordinary mask, ey a4 1,781,500 
4p.c pre stk. . - c. prf. atk... 1,6 y#5,000 
Perp. stock 44. 245,700 Nil do 06% eet 1,050,000 
Char. C. K & H., re... stk 21'250,000 6,000 
£4, 428.0 O auth 2,473,760 x2,478,570| 4% p.c cons. per 
48 pervt] deb.stk rentcheree 22,116,666 = ........ 
00) auth... Nil cNil Deb. stock aud 
Gt. bor. ric. & loans ..... 22,735, B35 ecccccee 
prome.. — 076,- bLonaon United Tramway 
000 au 2,989,610 x2,618,750} Ordinary stuck a 20.00 1878,700 
4% porpti deb atk : P. Cc. prefetk.. 1,250.09 153,770 
£1,200,000 nuth. Bil daNil ’M.4p.¢. deb. 1,081,000 —s.. eae 





X Practically ali deposited for profit- ped. notes. 
y Has a vote on £597,351 addit yr = = hoiders have ceded thetr vote 
in conrid+ration of sealed dividend nty. 
z Ne voting power 1 £* 0,070 full t paid in (of which £500,000 owned) and 
y £1 per ebare paid in (of waich £370,700 owned). ff Aiso controls vote 
ona further 16,00). 
abU wre evpo Co. bas vote on a £2,689,351 out of £4,9¢0,000 and b£1,447,- 
470 out of £2,760, 00 vou g shares. 
c@ Iss: navieto de aud Vo or nominees on demand; e£'94,000; d £63 
EPORT ay tor year end. June 30, 1904, was in Vv. 79, Pp z145 
cd lesunvle t) Und-rgr'd Co. or nominees on dewand; c £594,0°0 @ £435, 00, 
DrIRecTons.—Cparies T. Yerkes, Chairman; wae Avbott, James A. Blair, 
T. Jefferson Coolidge Jr. Fravk Dawes, The Rght os. Lord Farrer, The 
Hon. eyoney George Holland, James H. Hyde, L. F Loree, Kobert :. 
McCurdy. Charie- James ater-Bcoit, Kdgar Sveyer, hg werd Speyer, Ch- ries 
Ataswer b Soo foro, J usheer Heory aed ae \oo yaa Geurge Hamil- 
ton and sir J-mes Clif'. n sobinson; Secreta E. Ma ndel 
=.’ 79, p. 2148, 2153; V. 80, p. 1112, 2459; V. 81, p. 106, 266.) 


Union Pacific Kailroad.—(See Map.)—The system embraces: 
lontrolled— Proctically Owned— 


Lines owned directiy— Miles. 
Council Bluffs to Ogden..... 1,012 | *Ore, wre Line RK., soar 
Kansas City to Denver....... "640 ger, to Huntin 
Denver to Cheyenne......... 106 re. Helena, Mon., to 
Lasalle, Co., ae --- 149 oo, Uta oaiinenbas 313 
Other branch 08, O10. ....2200- 1,222 222 Oregon RE. rs Navigation... i tL iia 





Tot. main line and br’nchs. 3,129 129 : 
pee ers | Total all lines July 1.1904 5,594 594 
7 Bee these companies, * Also owns one-half interest in the ‘Ban 
Pedro ms Angeles & Salt Lake Ry., which see. 
History.—Incorporated in Utah Jaly 1, 1897, to succeed goons pee lan 
of Oct. 15, ‘Ta95 (V6: él, ee 704,705, a g 64 P 424), the U Pacitio 

., as stated t oN. k Ex. in V p. 618; see'also V. 67, 7, p. 790. 

1901-2 phe, Ah $90. 9,000,000 stock Me the southern Pacific (o., a 
strong working control, and in 1904 #18,000,000 of its preferred stock. 
V. 72, p. 243, 284; V. 73, p. 446; V. 75, p. 13¢; V. 80, ». 1914. 

STock.--In 1899 bey at authorized increase of common 
from $61,000,000 to $96,178,700, and of preferred stock from 
$75,000,000 to $100.000,000 in order to complete | the company’s con- 
trol of the Vregon RR. & Navigation and Oregon Short Line RR. 
ma Mar. 24, 1901, the common stock was authorized to be increased 
y $100,000, 60 to provide tor the conversion at the option of the 
A of the Ist lien 48 of 1901. V.72,p. 392,628. In Oct, 1905, 
$79,654 000 had been exchanged. V. 73, P 360 
As to new preferred stock in 1905, see “General Finances” below. 
DIVIDENDS ‘p.c.)— )’98. ’99. 1900. ee. —_ or —_— 1905. 
On common....... aaa - Bg Below. 
On wreferred...... jig Big 4 ‘ ri ri ri 4 
In 1905, on common, April, 2 p. c.; Oct., 249 p. oc. 

Bonps.— The first mortgage (Mercantile Trust Co., trustee), covers the 
1,854 miles composing the tormer Unlun Faciho ana dansas Pacific 
lines, including the telegraph, terminals, oumtpmcns, and by or 
indirectly, land grants. Statement to N. Y. 8S Exch., V 66 18. 
The firet lien converttble 4 p. ©. gold bonds of igor Aa. tor ur- 
chase of Southern Pacitic stock and other pruperties, are secu by 
ge of $27,334.700 Oregon 8h. Line stock and ¢#~,476,000 income 
bonds and $23,944,900 Or. oo & Nav. common and #9,8 /6,200 
Branches stock, ete., and by first mortgage on about 1 025 miles of 
ranches. 17 hey are convertible | the option of the holder at any time 
ay 1, 1906, into —— s‘ock at par, and redeemable after 
that (i- in whole or ip > by the —— at 102 per cent (in the 
latter case to be chosen by lot) To 905, $79.654,000 of the 
ia ,000.000 originally issued had been exchanged and canceled. V. 

p. 1360. See murt. abstract, V.72, p. 1084. V. 72, p. 392, 776. 

Lanps.—The 1st 480f 1897 covered June 30, 1904, directly or through 
beneficial ownership 4,396,654 acres of land, situated in Nebraska, 








Wyoming, Colorado, Utah and Kansas, the value of which was esti- 
mated June 30, 1904. at $3,541,685; also further notes or contracts 
o ‘or lands sold aggregating $6, 322,601, and the lands for which, 
if not paid for, revert to the oo =. V. 67, p. 791. Total esti- 
mated value of lands avd land assets June 30 M904, $9,864,286. 
During 1903. 4, 1,037.79 acres were sold for $2,256,1 167. 

GENERAL FINANCES.—The Oregon Short Line RR. 4 p. o. and partici- 
pas 25-year go!d bonds, secured by a like amount of Northern Se- 
curities Co. stock, were cailed for payment on Feb, 1, 1905, forueen® 
$ per cente bein < tsaee in their place. See Oregon hort Line RR 

V 75,p. 136, 395; V. 7 oP. 384; V. 80, p. 1914, 

As to Southern Pacitic Co. preferred stock (issue in 1904 $40,- 
00,000), see that enpecny. V. 78, p. 2443. 

In July, 1903, 512 miles of the Tjeegon Short Line south of Salt 
Lake Ci'y, including branches, was sold to the San Pedro Los Angeles 
& Salt Lake Ry., t .e Oregon Short Line acquiring a half interest in the 
Sun Pedro L. A.&8 L. (which see); total paid on acvount of invert- 
v7, to im 1 was $14,960,000. V. 76, p. 920; V. 77, p. 38; 

17 

‘expndiaece on U. P. system for Sagvevenents and S cqotemontaue- 
ine 3 years 1900-3, aggregated $39,223,423. V. 77, p. 1 109 

The stockholders voted on May 5, 1905, ‘to increas the preferred 
stock f:om 100,000,000 to 200,000,000 to “ finance coming 
— rements,” to be issued as required. The purpose ia not made 
pub to, but is suggested by the remark in the official notice that a com- 
pany “shuuld filuauce at least a — of its capital requirements—és- 
pecially such as arise fa connection with the ac — ‘of stocks of 
other companies—' brough the tasue of stook ” 1 & 1364. 

In May, 1905, the Union Pacifis and Northern Pact o arranged for 
the joint construction of 300 to $00 miles of road inw the Llearwater 
district, Idaho. V. 80, p. 2221. 

In 1905 the dividend rate was increased to 5 per cent. 

LATEST EARNINGS— For 2 months ending Ang. 31 net over taxes: 

——Gross Karnings. _ ~~ as -—s 

July 1 to Aug. 31. 1905 1 1904, 
Un. Pac, System. .$11,214,443 $9, at, 692 $5351, 081 $4,438 2,006 

ANNUAL REPORT.—Report for 1903-4 in V.79, p. 1699, 1707 (see also 
editorial, p.1674). Average train-load of system, 450°9 ‘tons in 1903-4, 
Years end. June 30— 1904-05. 1903-04. XY 1901-02. 
Average miles ..... 5,353 5,762 5,71 
Grose earuings...... $59,324 947 $55,279,231 $51, 075,189 $47,500,27 
Oper. exp. and taxes 31,862,714 30,497,443 28,747, 216 25 etree 


Net receipts .... 927,462, 233 $24, restate $22, 327,973 $21,941,053 


















Income from investa. eae anes 266, 4,64: 647,843 4,580,602 
Total income.... _—........ $29,048,632 $26,975,816 $26,521,655 
Fixed charges ....... = ----00 -- $12,429,595 $11,675,703 $11,989,480 
Int. Ore. Short Line 
inoomes & pf ...... . $22,489 $23,9 $29,580 
Divs. on U. P. pref.. a (4)3,982, 256 (4)3,982, One (4)8,981,552 
do commuD....... ee (4)4,350,836 (4)4, 350,612 (4)4,205, 082 





Balance, surplus '—__............ $8,263, 456 $6,943, 474 $6,315, 961 
OFFICERS, ETO.—(July, 1904.)\—President, E. H. Harriman; V-Pres., 
Wm. D. Cornish; Gen. Mgr., A. H. Mohler; 8ec., Alexander Millar; 

Comptroller, Wm. Mahl; urer, F. V. 8. Crosby. 

Otrect« rs. James Seinen, Marvin Hughitt, 8. H. Harriman, Ny C, Frick 
Thos. T. a. Valentine, Otto H. Kabn. Josees ¥. Smith. Olver Ames 
J. H. Schiff. Wm. ‘G. ockereller, *Chus. A. Peabody avd H. H. Rogers. 

Office, 120 B' way, N. Y.—(V. 80, p. 1914, 2221; V. 81, p. 266, 1176.) 

Union Sprinzs & Northern Ry.—See page 178, 

Union Termina) By., Sioux City,—See page 178. 

United New Jersey Railroad & Canal Co.—(See map Pens. 
sylvania R. R.) With other properties operated in connection there 
with forms an important svstem of roads in Northern New Jersey, 6x- 
tending from Camden to Amboy and from a to Je “7 City. 
with br hes and con a@ dist of 468 miles; udson 
River ferries to New York, 1 mile, and Del. & Basteen Canal from 
Bordentown to New Brunswick and feeder, 66 miles, Phil. & Trenton 
a Belvidere Del.—which see—are principal leased lines 

E.—Leased in June, mwa tothe Pennsylvania RR. tor 999 years; 
rental pate to 10 p. o. on stock, interest on bonds, taxes, ete 

Earninos.—For year ending Des. 31, 1903, _~ $27 968,916; net 

.046,218; other inc., $221,481; int., ren improvenee ss 
,098, 509; dividends, 82, 124,040; bal., sur., $45,18 -(V. 74, p. 682. 

Utica freane, NAY, 75 & Susquehanna Vailey Ry.—Owns a. 
N.Y., to Greene, N ee branch to Richfield Springs, 22 miles ; 
total, 97 miles. — October, 1872. Leased to Delaware 
Lackawanna & leche at 6 per cent on stock. Has no bonded debt. 


Utica Clinton A} Binghamton RR.—Owns Utica, N. Y., 
Randall vill Leased d continuance of chatter 





ys rental of $61,500 per ann eee gt b. . 
ihe street lines owned (10 miles) ‘are leased to Utica & Mohawk Valley 
Ry. for $15,000 per annum. Capital stock, co one. 285 (par $100), 
dividends on ,000 of which are guaranteed 8, Del. & Hudson 
at 5% per an.; alance variable, 3% p. c. 1898 to 1905, inol.. 
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148 RAILWAY STOCKS AND BONDS. 
| x Bonds—Prinei- 
rene mace! Date [812 0F| amount laos ex] When |Whare Fayanle sad |Site oat 
For explanation of column headings, &0., see notes; 0: of | ‘ar | r en ‘ayable, and by 
” on first page of tables. ‘ Road. Bonds| Value, | Outstanding Cent. Payable| Whom. 
Vera Orus 4 Pac.—1st M.,$7,000,000, g.,,61.text o*| 265 | 1904 | $1,000 419g/J. & J.| N.Y.,Speyer&Co. | July 1, 1934 
Vermont 4 Mass.—8tock, 6 p. o. eo. y Fitchburg) 59) .... 3,193,000 6 A. & O.|Bost.,53 Devonshire St. |Oct., 1905, at 
Bonds, currency, guar. p. &1. by Fitchburg RR..| .... | 1903 | 1,000) 72, 3% |M. & N. ado do May 1, t 
ew — —Bee CONNECTICUT ry! RR ..... | | 
tcksbur, ervdian—see ALABAMA & VI: KSB’G | 
Viek Bae Pac. Ry.—Com. stock, #3,000,000......; 188] .... | 100) 2,856,500 |3 in 1904) Yearly. |N. Y., Cent’l Trust Co | Nov.30,'04,3 
Pref. stock, 5% non-cum., $2,200,000..........-- sane | saee 100 2,142,800 |5in 1905 yeasty. do do Ang.26,05, 
General wortvage. $3,500,000 F.........-- ---X6*} 188|1901/ 1,000/ 1,822,000 5 M. & N.|N. Y., Farm. L. &Tr.Co.| May 1, 1 
V. 8. & Pao. RR. prior lien mort., gold Ce..... "| 1888/1885; 1,000! 1,323,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
Virgiia Midiand—SEt SOUTHERN RAILWAY. | | 
Va @ 80uthw.—1st M. $2,000,000, geld, gu. Mo..| 136 | 1902) 1,000 | 2,000,000 5g. |\J. & J.|N.Y.,Bk.of Man.40 Wall; Jan. 1, 2003 
Wabarh Pitis—1st M., $50,000,000, g.le......0°&r| .... | 1904 |1,.000&c| 27,000,000 4g. |J. & D.|N.Y., Mercantile Tr. Co.) June 1, 1954 
2a mort.. gold. incomes to June, 1510 Eq c’ar| .... | 1904 [1,000 ¢| 20,000,000 O28. 6 «ws6 2 ee coccas une 1, 1954 
Wabash RR.—st.L.K &N.on 8t.Charles Br’g,g.Cee"| .... | 1878 | 1,000 | 468,000 6 g. |A. & O.\N. Y., Office 195 B’way.; Oct. 1, 1908 
Wabash lst mortgage, cold, \$34,000,000)..Ce.0”|1,542 | 1889 | 1,000 | 33,011,000 5 g. |M. & N.|N. Y. Central Trust Co.| May 1, 1939 
2d mortgage, gold MEp .....---.+. «---------- ¢}1,009 | 1889 1,000 | 14,000,000 5g. \|F. & A. do do ‘eb. 1, 1939 
Deb. M.. ino,, non-cum.,ser.A, red. par to’09. We!1,542 | 1889 | 1,000} 3,500,0U0 6 J. & J.\[n Jan., 04 paid 3 p.c.| July 1, 1989 
Do do _ ine. non-cum., series B, not red. Me/1,542 | 1889 | 1000 | 26,500,000 6 J. & J. None ever paid. text. 
Det. & Chic, Exten. 1st M.,g.,8.f.,red. 110 Ce.c*} 150 | 1891 | 1,000/ 3,349,000 5g. \J. & J.|N. Y., Central st Co.| July 1, 1941 
Des Moines Div. 1st M., gold, $1,800,000.N...0*} 97 | 1899 1,000 1,600,000 4g. \J. & J.\N. Y., 800. & Trust Co.; Jan. 1, 1989 
Tol. & Ch. Div. M , gold, $3,.000,000.K......c*} 226/1901 | 1.000/| 3,000,000 4g. |M. & 8.|N. Y., Knicker.TrustCo.| Mar. 1, 1941 
Omaha Division, $3,500,000, gold. B......... o*} 144/ 1901 500 é&e.| 3,17~-,000 B1gg./A. & O|N.Y., Bow Gr.Tr.Co.| Oct. 1, 1941 
lst lien terminal mort , $10,000,000, gold. Bo*&'| .... | 1904 |1000&ec 1,715,000 4g.\J. & J. 0 oO Jan. 1, 1954 
Equipment bonds, $3,000,000 8. f.N...... --C@r| .... | 1901 | 1.000; 2,600,000 | 5 g.|M «& 38./N. Y., Sec. & Trust Co.) Moh. 1, 1921 
Do do series A, due $42,000, M.&N ........ | .... | 1904) 1,000 | 756,000 52 |M. & N.\N. Y., Bankers’ Tr. Co | To Nov., 1914 
lo do series B. part duesemi ann (P!i.... | ....|19 4) 1.000) 826 000 4igg|!. &@ D.|  _—— noes enone 1914 
Three year collateral notes, red J01 after lyear; .... | 1904 |1,000&c} 6,160,000 5 g. |\Semi-an|N. Y., Bowl. Gr. Tr. Co.| May 10, 1907 
Five year notes, $10,000,000, gold red. ry? cece | 1905] «0... | 000,000 41g g. |M. & N. conagecse May 1, 1910 
Kans. C Exo. 8p & Nor. M.,g., guar. (V.79, p 2697) 1901 | 500 100,000 4¢J. & J. St. Louis, Office. Jan. 1, 1928 
ig y St. ieute, $300,000, g., gu. p. & 1.881 22 | 1902 1,0u0 200,000 4g. |M. & N.|N. Y., Office, 195 B’way| May 1, 1942 
ASED LINE BonDs— | 
St. L. Coun. Bl. & O. 1st M. (option, V.75,p.1033)| 41 | 1878 | 1,000 421,000 6 J. & J.|N. Y., Office, 195 B’way| July 1, 1908 














Valley (N. Y¥.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. to Delaware Lackawanna & Western at 5 per cent 
per annum on stock, the lessee assuming the interest on bonds. 


Vandalia RR.—(See Map Pa. RR.)—The road embraces: 











Males. Leased - 5 

Indianap., Ind., B to St. Louis, I1L..234| Terre Haute & Peoria.. ...........1145 

nolan» pols to Vincennes, ind, ...1'7 | Trackuye.........++ sasdeseosnescoseen « 43 

3outh Pend to Rocsvilie, Iud —_ 

Logansport, Ind., to Butler.. Total... ..cccccccccccccccccccccces 853 
BED .ccc-cocccec. sovcceeseses see 6} Tee this co. 








ORGANIZATION.—A consolidation Jan. 1, 1905, per plan V. 79, p. 
2148 (see alan V. 80. p. 1243, 1244) of St. Lonis Vand. & Terre Haute, 
Terre Haute & Logansport, Terre Haute & Indianapolis, Logansport 
& Toledo and [nd. & Vincennes RRs. Pennsyiva ia Company vwns a& 
majority of the stock. Ae to Vandalia Cval Co., see V. 81, p. 216. 

STock.—Authorized. #25,000,000; issued, $14,649,454 ; par, $100. 

DIVIDENDs.— First div., 2 p. c., paid Aug. 5,190 . V. 81, p. 508. 

Bonps.—The consolicated mortgage is a first lien on the road from 
St. Louis to tre Indiana *tate line, 159 miles. and from Lovansport to 
Butler, Ind., 93 miles and a lien, subject to the $4,7V0 000 old bonds, 
on the rema:ning 415 miles owned, fur which an equal amount of con- 
sols is reserved, $13,300,000 being also reserved for improvements 
oad eur purposes. See application to list, V. 80, p. 1243, 1236; V. 

»P 28. 

EaRNINGS.— Report for year ending Deo 31, 19° 4, of road owned and 
operated were: Gross. $7,594,946; net, $1,776,899; other inc., $289,- 
916; charges, $315,426; bal., sur., $1,251,389.—(V. 81, p. 728, 842.) 

Velasco Brazos & Northern Ry.—See page 464. 

Vera Craz & Pacific BRy.-—Owns from Cordoba, on the Mexican 
Ry , to Santa Lucretia, 203 miles, on the Tehuantepec National Ry., 
by which connection is had with Selina Cruz on Puc fic Ocean, 114 
miles distant: aiso branch from Tierra Blanca to Vera Cruz, on the 
Gulf of Mexico, 62 miles, forming a thr ugh line from the Atlantic to 
the Pacific Ueran; total, 265 miles. Stock, #1',000, common, all 
ewned by Mexican Government, which guarantees bonds. prin. and 
interert, by endorsement. V.78, p. 1783, 1963; V.7¥. p. 1933, 1643. 

Bowps are subject to call at 110 to July 1, 1924, and on July 1, 
1924. and thereafter at par. Of the bonds $4,500, 00 had interes 
scaled w 1 p.o. to Deo, 31, 1905, 2 p. o. trom Jan. 1, 1906, to Deo. 1, 
1907, and 3 p. o. from Jan. 1, 1908, to Deo. 31, 1409; these have sup- 
plementary coupons attached, :epresenting valance of 41g p. © inter- 
est. payable at Speyer & Co., New York, from fund deposiied therefor. 

President «n1 Gen. Mer., Thomas Milan, Orizaba, Vera Cruz, Mex.; 
Treas, and Asst Seo., L. 8S. Zimmerman, Baltimo:e —(V. -0, p. 1364.) 
Vermont & Massachusetts RR.—Road, Fitchburg to Green 
eld, Mass., 56 miles of double track; branch, 3 miles. Laased to 
Fitoh burg RR. for 999 years at 6 p.o. on stock. Bonds for #772,000 were 
isgued to refund the 5s due May 1, 1903, eto.—/V. 79. p. 2589.) 

Vermont Valley RR.—See Connecticut River RR. 

Vicksburg Shreveport & Pacific Ry.—Delita, La., on Mis- 
sissippi River, via shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State line, is leased to Mo. Kansas & Texas till 
July, 1925 Successor on May 1, 1901, to V.8. & P. Railroad, fore- 
closed per plan V. 72, p. 628, 676; V. 77, p. 33. 

Stock, Etc.— Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take ap at maturity the prior lien 68 and $355,000 for future re- 
quirements. Car trusts June 30, 1905, $75,396. 

DIVIDENDS.—On pref. stook, 1902 to 1905, 5 p. co. yearly; on com- 
mon, 245 p.c., Nov 193; Nov., 1904, 3 p. o, 

EARNINGs.— From July 1 to Sept 30, gross, $235,241 in 1905; $253,- 
804 in 1904. Report for ha in MA 79, p. 255 

e 


Year. Gross. > we. Interest, Bal., Sur. 
1901-5..81,474,405 $343,472 $15,627 $170,480 *$188,619 
1903-4 1,426,751 379,566 10,057 160.438 *229,485 


* From surplus paid in both years 5 p. o. on pref. and in 19v3-04 3 
p. ©. on common; in all for 1903-04, $192,835 liv. on common not 
yet [Oor.) declared for 1905. -(V. 79, p. 2584, 2589.) 

Virginia & Carolina Coast KR.—To own roa‘ from Norfolk, 
Va., to Beauturt, N. C., via Edenton, Mackey’s ferry, Belhaven, ete., 
with ferries and fi ating equipmeut. [n Sept, 1905, the Suffolk & 
Carolina Ky Suftvls 10 Edenton, N. C.,5t m.. with branon to Eliza- 
beth City, 23 m . was acquired, and it was proposed to build a 132- 
mile road to copnect with the Pamlico Oriental « Western; also ac- 

ulred under construction from New Bern north to Waehinzton, N.C., 

3miies. V 81, p.842 Road will devel pa large pine timber belt. 
Stock an‘ 5 per cent bonds authorized, each +7,500 00v In June, 
1905, the underwriting for #4 250,000 bonds was p:actically closed. 
—(V. &0, p. 4346; V. 81, p. 842, 976.) 

Virginia-Carolina Ry.—Abingdon, Va., to Virginia-Tennesse 
State line, 17 miles; Beaver Dam RR., operated, State line to Cran- 
dull, 8 miles; total, 25 miles. St ck authoriz-d, *1,000,000; outstand- 
ing, $400,000 Bonds, $180,000 first gold 5s,due May 1, 1950. Year 
ending Jun. 30, 1904, gross, $85,439; net, $93,791; charges, $11,422; 
divide nas (6 p. ©), $24,000; bal., sur., $18,369. President and Treas., 
W.B Mingea, Abingdon, Va.; Secretary, C. W. Boice. 

“Virginia & Southwestern Ry.—Owns from Bristol, Va , north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 134 
68. Stock, $2,000,000, all common, of which hal? owned by 





Virginia Iron Coal & Coke Co. (see miscellaneous companies in 
this SUPPLEMENT), which guarantees the bouds unconditionally, 
principal and interest, V.75, p. 348, 398,736; V.76, p_ 273. Car trusta, 
$129,000 5s, maturing monthly Nov. 1, 1905, to Ort 1, 1908; also 
$343,750 58, due monthly Nov. 10, 1905, to May 10,1910. Virginia & 
Sou'heastern Ry (projected), V. 80, p. 223. 

EARNINGS—2 mos., ) 1905.............Gross, $156,452; net, $41,998 

July 1 to Aug. 31. $1904 «eeee-Gross, 97,523; net, 39,705 

Report for year 1903-4 in V. 79, p.1701. In 1901-5, cross, $679,532; 
net, $251,780; ch'ges, $131,874; bal., sur., $119,906.—(V. 81, p. 1045.) 

Virginia & Truckee Ry.—V. 81, p. 266, 509. 

Wa ach-Pittishurgh Terminal BRy.— (See Vapof Wabash RR.) 
—Owns Toad extending from connection with Wheeling & Lake Erie 
RR. near Jewett, O., easterly to Pittsburgh, Pa, abont 60 miles, 
opened July 2, 1904; alao extensive terminals at Pittsburgh and ma- 
jority of stock of Wheeling & Lake Erie (which see), thus controllin 
the easterly end of the Wabash system from Toledo to Pittburgh 
78, p. 1908, 23-6, 2443. Stock, 810,000,000, »!l owned by Wavash. 

In September, 1% 4, acy uired the entire $14,000,000 stock of + itts- 
burgh Terwinal RR. & Coal Co (which see),a belt line at Pittaburgh 
and about 15,000 acres of coal and 675 acres of surface lands, the 
latter leased to the Pitteburg(oalCo. The stock is pledge’ to secure 


Wabash RR. 4% p. oc. otes of 1905. V.80, p. 1364. V. 79, p. 1024, 
2037; V. 80, p. 1232, 1364, 1729. 
Bonps.—Both classes of bonds are secured by ali property now 


owned or hereafter acquired, including 60 miles of road owned, Pitts- 
burgh terminals and new bridge over Monongahela River and further 
by deposit of a controlling interest in the Wheeling & Lake Erte, visz.: 
$11,8 0,000 common, $6,423,8°0 second preferred and $447,5 first 
referred stock, and also bv a trattic and trackage agreement with the 
heeling & Lake Erie and Wabash, under which the latter two com- 
panies pledge 25 p. o of their gross earnings from traflic interchanged 
to meet any 4: flctency of interest and contract with the Carnegie Steel 
. See application to list, V. 80, p. 1231, 2221. 

Of the $50,000, 00 first 4s, the remaining $23,000,000 is reserved 
for additional mileage, acquisitions and future purposes. No first 
mortgace bonds in excess of $35,000,000 are to be issued until the 
full interest for the pee year has been earned and paid on all the 
outstanding first and s+cond mortgage bonds. The seo. nd mortgage 
bonds are entitled to interest at 4 p. ¢. per annum to June, 1910, in- 
clusive, if earned (non cumulative), and thereafter become fixed-inter- 
est bonds. V. 78, p. 2386, 2443. 

In 1405 made $8,000,000 notes (all pledged under Wabash 4 
notes), of which 8+,0v0.000 ia secu by vledge of Pittsburg 
RR. & Coal stock and $5,000,0 '0, endorsed by Pitts Term RR, 
Co., by $5, 00.000 vonsols of that co.—(V. 80, p 1729, 1973, 2221.) 

Wabash Kallroad,.—(See Map. )—Embraces lines as follows, viz. 


1 





Owns East of Miss. River. Miles. Owns West of Miss. River. 
Toledo, O., to East Hannibal, Moberly to umwa,la.... 131 

Camp Pt. and Elvaston, Ill. 536 | Salisbury to Glasgow, Ia.,eto 15 
Decatur, [1l., to E. 8t. Louis.. 110 /| Des Moines to Mouilton.Ia.. 95 
Juno. near Chicago to Effing- Brunswick, Mo.. to Counoil 

ham and Altamont, [l...... 216| Bluffe,Ia.(incl.41 m.leased) 225 
Streator to Fairbury........... 31 | Excelsior Spr to Milw June. 9 
Edwardsville Branch......... 8 oe 
Delrey,near Detroit,to Butler 110| Total owned and leased....2,046 
Mon er, O., on line to De- Trac 1, ete. 

troit, to Clarke Junction, Chi to Clarke Junction... 18 

near CARO. ......22.-00202 150) Moberly to Hannibal ....... 70 
Attica to Covington........... 15 | East Hannibal to Quinoy.... 17 
Champaign to Sidney.. ..... 12/7 short lines to Quincy, De 
Toledo to Montpelier,O ..... 50) troit, &o...... sembeseusd —_ a 
New Haven to Butler, !nd... 26 | Other lines............ occccees 

Owns West of Miss. River. Windsor, Ont., to Buffalo.... 275 
St. Louis to near Kansas City. 275 | (Grand Trunk Ry. V. 66, p. 812.) 


Centralia to Columbia, Mo... 21 ee 
8t. L. Levee to Ferguson, Mo. 11' Grand total July, 1904....2,516 

Also owns entire $10,000.900 stock of Wabash-Pittsburgh Terminal 
Ry.,60 miles which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles, see those companies. 

History, &C.—8uccessor in 1889 to the Wabash 8t. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 
The Mo. Pac, eystem on Jan. 1, 1904, owned ¥8,500.000 pref. stock 
and #5,.435 000 d-benture bonds, making $13,935,0v0 out ot a total of 
$92,000,000 stock and voting debentures. VY. 78, p. 1110. 

Leask.—Entrance w Chicago is over “hic. & Weat In tiana, of whose 
stock this company owns #1,000,000 (dividends, 1896-’04 6 p. o. yrly.) 

STOCK.—Stock authorized is $24,000,000 preferred 7 p. o. non-cum. 
all ontstand'ng; -l*o $78,000,000 common, as increased Mar , 1904, of 
which £38,000,000 has been issued; $10,000,0' 0 having be-n used in 
1904 to acquire $10,000,0uU0 of Wabash.-Pittsburgh Terwinal Ry.; par, 
$100. V.7>, p. 704, 1224, 1963. Holders of “A” and “B’ debentures 
are entitled to one vote at stockholders’ meeting for every $100 of 
principal, and to nominate one-half of nighest even number of board, 

BONDS.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The first mortgage covers all the lines owned both east and 
west of the Miasiasippi at time of reorganization (1,542 miles); but 
th mortgage covers only 1,009 miles east of the river. 
re morigage bonds are $3,500,000 series A (pref. in respect 


6 
Debentur 
$00,000 series B. Lf series B bonds 


to interest payments only) and $26, 
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150 RAILWAY STOCKS AND BON DS. [ VOL, LXXXI 
ILRO INT RES’ ENDS. Bonds—Princi- 
For explanati — —— tes ea| Date | iz o Amount | Rate : at on 20 le, and i yt ry 
‘or ation @ column -» 868 NO “a per ere , and Dd: 
n first page of tables. Road.| Bonds, Value. |O@standing| "Cons. Payable Whoo 7) “Dividend. 
Wabash Ohester ¢ Western—1et mo aa a 42 | 1888 | $1,000 $300,000 5g. J. & J.|_N. Y., Nat. Bk. Om, July L 1918 
1st consol. mo: age, aoe gol 88t. adi 65 1893 | 1,000 320,000 5g. \J. & J. ry, 94, pd. Jul '96| Jan. 1. 1928 
Wallkill Valley—8 F cent, guaran eage | ozes 100 D, 31g —F..|N Gr. Cent. tation. Nov., 05, % 
Ss = (formerly y 7) guaran ts EP ED --| 33/1877) 1,000 250,000 3149 J. & J. do aug. 1, 191 
) meé, 3149 per pak guaranteed. . 33 | 1877; 1,000 ),000 34 M& 8 do 1917 
> Stock, 7 p. 6. perp., guar. D. L. & Wi 301 ace 50 1,800,000 7 A.15&0\N. Y., Del. L. & W. BR. Outs ist 705 Big 
1st ref. M., $2,000, folds u. p. &1.F....ct&r) 18/1 1,000 1,394,000 Sigg. |F. & A do do Aug. > 2000 
Washington Oent’i—1st # § $15'000 er mile.K| 130 | 1898 |500 &c;| 1,853,000 4g. | Q—M. |N. Y., Knick. Trust Co.| Mch. 1; 1949 
Wash. é Columb. River—1st M., $2,500,000, g.F.c*| 163 be 1,000 2,498,000 4g. & J.|N.Y. ;Farmers’ L.&T. _ July 1, 1935 
Income bonds, non-cum., $2, 500, 00,000. Mrasesqnenes ---- | 1895; 1,000 2,245,000 4 Payable joan earned. See te July 1 » 1935 
Washington Oo.—1st M., g. gu. "end. red.text.Ce.c*} 137 | 1904 1,000 2,500,000 3149 g. |\J. & J.|Portland, Me. Gente off.| Jan. ’ 1954 
Wash. é Frank.—1st M., $475,000, g., int.rental.r| 19 1899 | 1,000 378,000 5g. |J. & J.| Philadelphia, Pa. | Jan. i 1939 
Washington Ohio @ Western —See SOUTHERN RY. 
Wash. Term.— 1st M.,$12,090,000,g.,gu textUso*ar “3 5 |1,000&c; 10,000,000 3igg./F. & A.|Washington and N. Y.) Feb. 1, 1945 
wea. Min. Wells @ No.—1et M.,gu. “a 1, yond.text.N 3 | 1902 1,000 y 5g. |F. & A|N. Y., Mercant. Tr. Co| Aug. 1, 1930 
West Ohester—sSee ey R. | 
West Jersey @ Sea Shore RR.—Common stock,...... sues | cone 50 | 6,216,050 |See text.|M. & 8.|Phila., Broad 8t. Stat’n./Sep. 15, 05, 3 
Special guaranteed stock (West Jersey RR.)..... “iia | a8 50 104; 6 |J. & D. do do J’ne 1,705, 3 
amd & Atl. con. M. ($650,000 5s; bal.6scoup.)| 79 | 1881) 1,000 999,000; 5&6 |J. & J. do do July ‘1, 191 
West Jersey Vonsol. mort. ($1, 500 is serip)...r| 128 | 1879 500 &e. 750,000 6 M. & N. do do Nov. 
Woodstown & Swedesboro lst mortgage....... o" 11 1882 | 1,000 90,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st consol. M., series “— ” g.c*| 310/ 1896) 1,000 1,600,000 4g.\J. & J. do do July 1, 
ld, Series “B.”’ ty esy ,000, go __ EP o*| 310) 1896 1,000 1,500,000; 34g. J. & J. do do July 1 1936 
ld, Series ““C,” $1,000,000 —.... ......... o*| 310| 1896| ...... 1,000,000; 3g. |J. & J. do do July 1, 1936 
West Shore—1st M., gu. pel, .& 1., one. by N.Y.C.Un. oar 479 | 1885 |1,000&c/ 50,000,000 4 J. & J.|N. Y., Gr. Cent. Station./ Jan. 1, 2361 
West Virginia Central b.—Bee WESTERN —_ YLAND RR, 
West Virginia & Pittsd. ak br M., Me.Ba...... 159 "1890 | 1,000 | 4,000,000 | (5)4 g. |A. & O./N.Y.B.&0.0f.,2 WallSt.; Apr. 1. 1990 
West’n (Ata. )—1st M., 4a, by C. Ga. PGa. eee. Rie 132 | 1888| 1,000 1,543,000 4\g¢g.\A. & O.|N.Y. Guaran stCo.| Oct. 1, 1918 
West. Maryl’d—ist M. x meni’ o*ar| Text.| 1902 |1,000&0) 31,924,000 4g. |A. & O.| N. Y., Mero. Trust Co. | Oct. 1, 1952 
Gen. lier and + Ff 10,000,000. t text. B.c’ar| Text.| 1902 11;000éc 10,000,000 OMT samen do do Oct. 1, 1952 
yW.Va. Cent & P.1 » &-, $3,600,000. MEp..c*} 132 | 1881, 1,000| 3,250,000 6g. |J. & J.|N.Y.,FirstN.Bk.& Balt./ July 1, 1911 
zPiedm’t & Cumber!’ a, ist M., int. rental, g.Mie 29 | 1886 50,000 5 g. |F. & A.|Balt,, Hambleton &Co/ Aug. 1, 1911 
_ Coal & Ir.Ry., lat M. +V.71,D. 1166. gu.,z.MeBa 451900 1,000 1,000,000 5 g. )/F. & A |Balt,,Mer.Tr.& Dep Co.| Aug. 1, 1920 





are not presentea at maturity, July 1, 1939, interest = continue 
to be payable if earned. See stock above as to voting pow 

In Mar., 1905, a committee mi Evaus, Pri —- Continental 
Fire Ins. Co. . N.Y , chairman; 8. Mort. & ., depository) re- 
quested the de ols ‘of “B” bt. with a sane to obtain ning an 
adjustment of interest on the bonds. V. 80, v. 1175.1 1236, 1480, suse. 


INTEREST on tar 1890 to = 94, - "96. ’97 4 "99. ’00 to Jan. 
“A” bonds % 5 0 1 6 yearly (J “a ) 
tt July, 1904, an = vont July, $908, the div. was passed. V. 78, 


P. 

Detroit ¢ Getenge Exten. aan emenas $3,500,000); abstract V.54, p.1049. 

The Des Moines Di 8 of Soo ($1,800, oe To. cover 
96 miles, mt tn Ou costing $250,000, etc. Bee V. 8, p. 574, and ad- 
Vertisement in OHRON. March 18, 1899: also V. oo. 9. D. 335, 796, 1248. 

Division 4s of 1901 are secured bd a@ first — 
on pate oot saad in 1901 from Maumee, O., to Montpelier, 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and by a lien, 
subject to Detroit & C ee Py a xt. 58, on Montpelier to Chicago, t50 m. 

A sinking fund retires $100,000 ——- 5s of 1901 annually at 
1 oe 5 F hw) then $150,000 for 1 years and thereafter $200,000. 

5, 582, 822; V. 73, p. 567. 

a i. Division S08 cover Bounell Bluffs, Ia., to Pattonsburg, Mo., 
144 mil 686. Columbia & St. Louis RR. guaranteed 
Paty v. 73> Pt 786, 1012; V.74, p. 1040; V.75,p. 686. 

The $10 000. 000 terminal gold bonds of 1904 will be issued to souutee 
from time to time additional terminals at 8t. Louis and Kansas City, 
Mo., Chicago and Quincy, LIL, Toledo, O., BR nnn Mich., and other 
places. In 1904 $1,71 we covering freizht terminals in St. Louis, 
were issued. V. 76. p. 436, 753, 1032; V. 77, p. 512; V.78, p. 288, 1448. 

In April, 1904, $6,160,000 three-year 5 per cent notes were sold, 
chiefly to provide for terminal facilities at ittsburgh, the notes being 
secured by the entire ag = and es 600,000 of 50-year first mort. bonds 


of Wabasi.- Pittsb. Term. > ioaes 1551; —_ sold $840,000 — 
ment 5s. (V. 78, p. Ieot) Xs 10 87, 00,000 notes of 1905, "see b 
The five-year 41, p. o. notes of 1905 ($10, 000,000 authorized issue), 


of which $7,000,000 was sold, are to be issued principally to increase 
the facilities around Pittsburg. They are secured (1) by a mort- 
gy subject to existing liens on all lines east of Chicao not covered 

debenture mortgage, including main line between Chicago and To- 
ledo and line between New Haven and Butler and the leasehold inter- 
est in the Grand Trunk lines between Detroit and Buffalo; (2) by 
pledge of about $8,000,000 Wabash.-Pitts. Term. Ry. notes and other 
collateral.—V. 80, p. 1729, 1231, 1364, 1729. 

GENERAL ie yg = genet in July, 1904, of the controlled 
Wabash-Pittaburgh Term. Ry. (see that co. above) affords direct connec- 
tion with Pittsburg. V. 78, p. 2386, — Vv. 79, p. 1024. Gould 
syndicate has acquired the Western Md. RR. to obtain access to tide- 
water at Baltimore. See that po day 

EARNINGS.—12 mos., ) 1904-5.....Gross, $24,685,761; net, $4,182,323 

Julyl to Aug 31. §1903-4,.... Gross, 23,023 "602; net, 5,340,095 

REPORT.—Annual meeting at St. Louis second Tuesday in September. 
Report for 1903-04 in V. 79, p. 1714; editorial, p. 1676. 

Year ontine June 30— zoe 1903. 30s. 
Average mileage ............. 2,517 486 433 
Gross earnings ............... $23, 023, 626 g21° 140,831 $19, 053,493 
Net earnings. ............... os $5,340,118 $5,325,1 67 $5,206,057 
From rent of tracks, &0...... 641,347 531,428 418,155 


Total net income......... $5,981,465 $5,856,595 ~ $5,624,212 








I ciecccsnndndbeneiaec eee $750,159 $664,703 $627,930 
Track, bridge rent., &o 2,019,592 1,751,229 1,620,066 
Interest on bonds........... 3,092,423 3,034,513 2,964,757 
Div. on “A” deb... 105,000 210,000 210,000 
SI a ccchncstinhsiditmaibedadted sur. $14,291 sur.$196,150 sur.$201,459 


OFFICERS.—Chairman of Board, E. T. me As Pres., we A. 
Delano; Gen. Mgr., Henry Miller; Treas., F. L, O’ Leary; Sec be & G 
Otteson. 

Directors.—Thomas H. Hubbard, BE. T. Jeffery, R. M Gallaway, Edgar T. 
Welles George J. Gould, 8. C. Keynolds, John T Terry, Russell Sage, Winslow 
Bjceree: W.B Landers, R. C. Clowry, Wells H. Blodgett and Frederick A. 

ano 

Office.—195 B’ way, N. Y.—(V. 81, p. 669, 900, 1176, 1242.) 

Wabash Chester & Western RR.—Chester, Ill., to Mt. Ver- 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
508. paid duly, 1896; none paid since. For year ending June 30, 1905, 

. $110,086: net, $22,458; interest on bonds, $34,500; taxes, $6,- 

15; bal., def., $18,557. 

Warren & Corsicana Pacific Ry.—See page 464, 

Warren RR., N. J.—New Hampton Junc. to Dela. Bridge, N. J., 
18°8m. Leased in perpetuity to Dela. L. & W. at 7% on stock an interest 
on bonds, See form of guaranty. V. 72, p. 628.—(V. 80, p. 999.) 

Washington Central Ry.—Owns road, Cheney to Coulee City, 
Wash., 109 miles; branch from Coulee > Adrian, 21 miles; total, 
180 miles. Reorganization in Jan, 1893 ased in 1898 to Northern 
Pacific for 999 years at rental sufficient to pay es on new 50- J 

ld 48, to beissued at $15,000 per yer wee ee 953). The 

. Owns the entire $1,000, 006 of capt a4 67, p. 127, 691, ) 

Washi on & Cobugenta, River Ry.—Owns road from D: 

= Wash. Bay Ore., 128 miles; ranches, 35 miles; total, 
63 miles. Creek Valley RR., 6 miles, was acquired in Sept., 









































1905. Stock is $3,000,000; par, $100. Additional first 4s may 
be issued for extensions at $20,000 per mile. (V. 61, p. ue R.: 
Pac. Ry. owns all the capital stock and income bonds. In 10 4-05; 
piid 4 p.c. on incomes. Year ending June 30, 1905, gross, $517, 975; 
net (over taxes), $205,681; int. on lst ry. and income bonds, $189,- 
720; surplus for year, $15,961.—(V. 66, p. 426.) 

Washington age Ry.—Owns Wosttagtes fpnetion, on the 
Maine Central RR., northeasterly to Calais, Me., 108 miles; branch 
to Eastport, 15 miles, and Princeton, 19 miles—total, 137 sailes, Vv. 77, 
p. 2340. The Maine Central owns the $2,500,000 stock and guarantees 
the bonds, principal and interest, by endorsement, but road iso 
cated independently. Bonds are jasuable “ $20 000 4 mile, bein 
subject to call at par and interest on Jan. 1, 1924. #y- endin 
June 30, 1905, gross earnings were $350. 570, pot, ‘$8 ,039; fix 
charges, ‘$89, 596; bal., def., $6,557.—(V. 78, p. 

Washington & Franklin Ry. a oh ae. 

Washington Terminal Co,.—To own station at Massachusetts 
Ave., Washington, D.C., terminal and ——— to bs completed in 
1906. The Phila, Balt. & Wash. (Penn. RR. system) and Balt. & Ohio 
own the entire $2,500,000 stock (authorized amount $5,000,000) and 
guarantee the bonds, of which $10,000,000 bearing 39 p. c. int. was 
sold in Apr., 1905, ~ $2,000,000 anissued bonds not to bear interest 
in € ssof4p.c 80, p. 1973. V. 7€, p. 812, 594; V. 77, p. 252; 

0, p. 652, 1176, 36s" Other tenants besides guarantors are Atlan- 
tic Coast Line, Chee, & Ohio, Seaboard Air Line and Southern rys. 
and Richmond- Washington lines.—V. 80, p. 1973. 

Weatherford Min, Wells & Northw.—See page 464. 

Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77, p. 38. 

West Jersey & Sea Shore BR.—(See Map Pennsylvania RR.) 

-Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including Camden, opp. Philadelphia, oh a ae (59 m), 
Camden to Cape May, 81 m., ete.; total 329 miles. V. 62, p. 366, 871. 

STOCK. co. stock authorized, $8,076,000, of which the Penn. 
RR. held Jan. 1, 1905, $2,333,750. ‘Stockholders in Oct., 1904, sub- 
scribed to $1, 264, 000 new common stock, Teer the amount out- 
standing to $6,216, 050. V. 79, p. 1463; V. 67 » p. 188. 

DIVIDENDs.—Common, Sept., 1896, to Mar., 1905, incl., 5% yearly; in 
Sept., 1905, 3 p. oc. 

Bonps.—First consolidated mostonte is for $7,000,000, of which in 
Apr, 1905, $1,840,000 were reserved for prior Hien bonds when due, 

a $1, 060, 000 for improvements, etc., V. 62, eis In Oct., 1904, 
$1, 000,000 39s were sold for improvements. shone trustee, Com- 
monwealth Title Insur. & Trust Co. Philad elphia. 

EARNINGS.—8 mos., {00a énned Gross, $3,261,683; net, $1,038,155 

Jan. 1 to Aug. 31. 21904.......Gross, 3,077,083; net, 8386, 955 

REPORT. Pye for 1904 wane in Ve 81, p. 151. 

Years end. Dec. 31. 190 1902. 1901. 
Gross earnings..... -.#4, 307, 597 $4,260, 460 $3, 893,799 $3,678, 693 
Net earnings.......... 1,049,091 945,475 1,002,391 918,943 

In 1904 other income, $5,649; interest on funded debt, rentals, 
taxes, etc., $366,878; dividends at aul ©.on common (and 6 p. oc. on 
special guaranteed) call for $253,84 ans 434,019; —- 
for extraordinary expenditures, $331,254; bal., sur.. oa) 5.—(V. 
79, p. 209, 1463, 1956; V. 80, p. foeo: V. 81, p. 151, 842 

West Shore BR.—(See Map N. Y. Central ¢ Hudson River. )—Wee- 
hawken, N. J., opposite New York City, to Buffalo, N. Y., with branches, 
436 miles; Syr. mt. & N. Y. RR. (owned), Syracuse to Earlville, 43 m.; 

. 479m. Successor of N. Y. West Shore & Buffalo, foreclosed. 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 

10,000,000 of stock is ‘owned by the New York ntral Company. 

Bonpbs.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mort. in V. 42, p. 176. —(V. 68, p. 332.) 

, wos Virginia Central & Pittsburg Ry.—See Western Mary- 
and 

West Virginia & Pittsburg RR.—(See Map Balt. é Ohio. )j— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; to- 
tal, 176 miles. Leased to reorganized B. & O. for 999 years from 
Sept. 1, 1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, all except $10,000 bon 8 being stamped with an agreement 
er >! = interest a4 5 to “Sf Si C5 a to retire bonds . ar ex- 

a 6. Com., $2,500,000, a pref., 
Boo0. i eameend S alt. he Ohio under its own Pitta. L. E. & 
Weer’ Va. ‘system mortgage. Mortgagejcovers road and equip. and 134,- 
842 acres of timber, coal and mineral lands in West Va.—(V. 71, p. 810.) 

Western (The) Ry. of Alabama,.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 


Sees 1894 to 1896. 1897. 1898. 1899. or 1901. ages. a. 
‘Per cent.) 2 yearly. 3 0 5 2 

For year ending June 30, 1904, ana, $950. 433; net, $318, 526; 
other income, $2,755; charges, ete., 4,800. dividends, $120, 000. 

Western Maryland ae ommien —In June, 1902, the ou 
interests acquired from -~ of Baltimore all its interest in proper’ 
Extension to tidewater at Baltimore was opened in Sept., 1904. see 
79, p. 2693. Stockholders voted Uct. 19, 1805, to rat fy the urchasé 





of controlled companies, viz: Western Maryland Tidewater, Potomac 
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5 : a 
OcT., 1905. | RAILWAY STOCKS AND BONDS. 
ILROADS INTERE IVID | Bonds—-Prinoi- 
explanati re headings, &o tes 7 Ww id Par |, Amount |Pave ke a a by) Ste ‘Last 
For - of column -, 868 NO’ 0} 0 en an 
mn first page of tables. Road.| Bonas| Value. | Outstanding|“" Go, Po" Payable Whom. 7) “Dividend. 
Western Maryland—(Ooneluded)— 
xy Pot. Val., 1st M., $2,000,000,g.,2u.eBa.c*&r| 31 | 1891 | $1,000 1,300,000 . |\J. & J.|Baltimore, Hillen St’n./ Jan. 1, 1941 
LEASED (X) AND CONTROLLED BY OWN| BRSHI|P OF A\LL Ro B MagorITY| OF STOC|K (z). —|See statement of each company. 
xyBalt. & Cumb. Val. Ry., 1st mort., int. rental. 3 | 1879 5 »500 J. & J.\Balt., Farm. & Mec. Bx.| Juiy 1, 1929 
xy Balt. & Cumb. Val. RR., 1st mort., int. rental 5 | 1879 100 &o. 72,800 6 J. & J. do do July 1, 1929 
xb. & C. V. RR. Ext., stk., gu. ($270, 000 car. 7% Peg eee 50 90,600; 5&7 J. & J. do do July 1, 5 
1st loners, interest rental.Ba ..... 27/1881 1,000 230,000 6 J. & J. do do July 1, 1931 
xzBalr. & Harrisb. RR a, gold. MeBa o* 32/1886); 1,000 000 5 g. iM. & N. do do Nov. 1, 1936 
xyBalt. & Har. Ry., W. Ext go. Me Ba.c* 15 | 1888 1,000 240,000 5 g. |M. & N. do do May 1, 1938 
Western N.Y.2a gunnee oes aT see text)..... 586 .... 50 | 20,000,000 ...... came, -. oitedeemee _ |. engeneus 
Weat. N.Y. & A Tet Me Ng rg 000), ld. %e.c*} 586 | 1887) 1,000 ,990,000 5 g. J. & J.|N.Y.,N. Y.See" y&Tr.Co.| Jan. 1, 1937 
General M., $ Un....c*| 586 | 1895 | 1,000 | 10,000,000 4g. |A. & O. lo Apr. 1, 1943 
Income westde, & ny momounn iio" ---- | 1895 1,000 10,000,000 5 Nov. 1. |Fid. Tr.—When earned.| Apr. 1, 1943 
Western North ny "See SOUTHERN RY. | 
| eh Pae.—1st M., $50,000,000, g.,red.105 Bo'a&r| .... | 1903 |1,000&0; See text. 5 g. |M. & 8.|New Yorkand SanFran | Sept. 1, 1953 
m Pennsylnania- See "PENNSYLVANIA BRR. 
@ Lake Erie—\st M., Lake E. Div.,g Mle.c*| 187 | 1886/ 1,000 2,000, 5 g. |A. & O.|N. Y., Mercantile Trust; Oct. 1, 1926 
at alg Wheel’g Div., $3 & 2 (24 on 187 m.)g.Ce.c*| 50/1888 1,000 894,000 5g. J. & J.| N. ¥., Central Trust. | July 1, 1928 
Exten. and Impr. mort. ($1,900,000), gold Ce..c"| 260) 1889) 1,000 ‘ 5g. |F. & A. do do Feb. 1, 1930 
st consol. mortgage, gold, $15,000, 000,000. Me...c*| 451 / 1899; 1,000 / 11,697,000 4g. |M. & 8.|N. Y., Mercantile Trust, Sept. 1, 1949 
Pittab. Lisbon & West. Ry., lst i red. at 105.. 25 | 1896 500 150, 5 J. & J.|N.Y., Bowl.GreenTr.Co; July 1, 1926 
Gen. mortga-e, $35.000, , Bold, Ce ...... ot&r| .... | 1905| 1,000] See text. . SU CO} See: Aug. 1, 1955 
Notes.g.sec. by$12,000, 00 48 gu. p.d0. red.par.N| .... 11906] wccace 8,000, 5g. |F. & A. coumtbenes: |. | 1 <ubeamen 
Toledo Dock &Coal Uo. 1st M., int. paid as rental) ....| 1883)| ...... 50,0 5 |F. & A. eannmineau Axe. 1, 1908 
Car trusts, July, 1904 ay’bie m’thly, qr. & ann. a aed eosene SN) «stegme | cancs. |. pieiadons To pril, 1911 
Equipment bonds, $2, A , &-,8.f.,8e0 text. We 1902; 1,000 2,152, 5g. J. & J.| N. Y., Mero. Trust Co. | Jan. 1, 19223 
Hg oe trust notes, gold, ‘due $51,000 yearly; .... | 1904; 1,000 510, 44g. J. & D. New a — 
—l1st M., $2,600,000, g., s.f.gu. p.zic&r) 10/1900) 1,000 1,485,000 4g. F. & A. Ofti ttsbur Aug. 1, 
White & B’k Riv. Val. 1st M.$800, 000. g.,int.gu.F.0* 63 | | 1900 | 1,000 00,000 5g. J. & J.|N. Y., First t Nat'l Bank. June 30, 1980 
White Pass d Yukon—Stock £1,700,000.. ciaddel wie T soake £1 21,375,000 |See text. See text Off. ,7 MoorgateSt., Lon. |July 17,’05,2 
Consol. 1st mort. deben. sink red. after 1930. 110 1900 210, &co; 2746,702 | 5 iJ & J. do do Dec, ¥ 19 
Mortgage debentures (navigation bonds) red. -| eee. | 1901 | &1 2255, 555 ie é ; .|Lon., “T M., C.&OCo.| Jan. 1, 1911 
Wichita Fatls—1st mort., g., red. at 105, 8. f.SSt.o. 18 | 1895 | $500 $230,000 i: Bt. Louis, Mo. Jan. 1, 1925 





Valley, Piedm nt & Cumberland, West Va Cent. & Pitts. Belington & 
Beaver Creek Ry , and Coal & Iron By. V.81, p. 509, 900, 1243. 
Roap.—The road embraces: 
Lines Owned,.—(3°5°2m.) Miles. Lines Owned (Con ) Miles. 
Balt , Md , toCherry Run.....106 4| W. M. Tidewater RR.at Balt. 6.9 
Cherry Kun toCumberland.. 59.0 —_—— 


Cumberland to ——— ypmeneneaaey ; Total owned......-.....-... 385.2 

Belington to Weaver......... Lines Leased —(150.8 m.) 

Elkins to Durbin ities a” : Balt. & Cumb Val. and Ext.1341 
Balt. & Harrisburg........... 6 





Sa .9 | Washington & Franklin..... 919.1 
| 98ee this Co. _—_ 
Total operated........ Chidbiies thhebnedpered ieecodendaadadiers 
pgere includes cor necting link from Big Pool, p eppeaiae Cherry Run 
, to Cumberland, Md., 59 miles, to be completed about Jan. 1, 
1906,  Gnabling the company to operate ite system as a through route 
from the coal ficlds to Baltimore. 

8TocK.—Common stock, $60,000,000; outstanding June, 1905, com” 
mon, $15,685,400; 6 p. o. non-voting preferred, $324,000. 

Bonps.—The new Ist 4s of 1902 (authorized issue $50,000,000) 
cover the entire property and the stock of the proprietary and leased 
lines; also all of the stock of the unbonaed Davis Coke & Coal 
Company, which owns 100,094 acres of coal land, 7,000) 
acres of iron ore iands and coal mines roducing about 2,000,000 tons 
of coal and coke yearly. Uf $25,000,000 first issue, $3,500,000 
is being used to build the 60-mile extension from Cherry Run, 
West Va., to Cumberland, Md., to connect the West Virginia Cent’l 
and the West. Maryland. , The remaining $25,000,000 was reserved as 
follows, viz.: $7,481,300 to take up at maturity all above existing 
bonds of Western Maryland leased lines and the West Va. Cen. & 
Pitts. system, and $17,518,700 (of which 86,924,000 has been issued) 
under careful restrictions for additions and development of propert 
of the two railroad companies, seo ¥.79, 0. terminals in Balto. 
cg Ye 850; V._ 79, p. 1024; see V. 79, p. 2692, and V. 81, p. 266; 

p. 473, 1914; V. Ri, p. 614 

bf “Ont. 1905, the first mortgage was a direct first lien on 157 miles, 
and, through @ conveyance of the West Virginia Central & Pitts. 
and other prop rietary companies became a direct second 
lien on 227 miles additional, subject to 36,200,000 divisional liens; it 
also covers practically all the stock of propristary and leased com- 

anies owniog 131 miles of road in Pennsylvania and Maryland, sub- 
ect to $1,281,30 ) underlying bonds, making a total of 515 miles cov- 
ered directly or indirectly. 

The general lien and convertible mortgage secures $10,000,000 of 4 

r cent 50-year bonds, interest for the first three years (to Oct. 1,1905, 

clusive) being payable only ifearned. V. 75, p. 850; V. 76, p. 49. 

REPORT.—Report of & a A ay giving consolidated bal- 
ance sheet June 30, 1905, etc., V . 1240, 

SARNINGS.—The earnings for ks ot, ending June 30 were: 

Twelve Gross Net Misceli’s Otner Total 
months. earnings. earnings credits, income, net. 
1904-05. ....$3,900,247 $1,483, 678 $110,297 $428,311 $2, 032. 287 
1903-04. .... 3,633,097 1,339,666 44,311 511,723 1,945,700 

For 10 mos. ending Apr. 30, ye total net income, $1,752,612; 
charges, $1,506.508; bal., sur., $246,103. 

For year ending June’ 30, 1904, ae West Va. Cent. & Pitts- 
burg: Gross railroad earnings, $3,757,192; net (over taxes), $1,433,- 
977; net profits coal and other departments, $511,723; total net in- 
come, $1,945,700; charges, $1,545,258; a sur., $400,442. 

President, Winslow 8. Pierce; Vice-Pres. #8. Landstreet. Directors 
(Oct., 1905), V. 81, p. 1243.—(V. 81, p. 976, 1240, 1243.) 

Western New York & Pennsylvania Ry.—Owns Buffalo to 
Emporium, Pa.,118 miles; Buffalo to Oil City, Pa., 136 miles; Oil Cit, > 
Olean, 110 miles; Rochester to Hinadale, 99 miles; Stoneboro to 
honingtown 38 miles; branches, including proprietary lines, 99 miles; 
total owned, 600 miles; leases, 45 miles 

ORGANIZATION.—Reorganization March 18, 1895 (per plan to in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Fe 895. 

In 1900, the Pennsylvania RR. purchased $19,402,686 -*s the stock 
ae per share, $9,165,000 income bonds at $300 er bond, and 

Aug 1, 1900, took the road over under lease. > Ta, p. 31, 85; 
v. 70. p . 843, 1096, 1150. The new lease, made for 20 years thom 1 Aug. 

1, 1903, ‘ts to ‘continue thereafter from year to year. subject to te 
AT at any time on 60 days’ notice. V. 75, p. 1255. 

Bonps.—Abstract of Western N. Y. & Pa. 1st sectenee in V. 47, p. 
109. On Dec. 31, 1904, $395,000 income bonds were in the treasury. 
Mortgages and ground rents payable Dec. 31, 1904, $536,158. 

ANNUAL REPORT.—Report for 1904 was given in V. 80, p. 1476. 

-—-—-Oalendar years.—— ‘Year end. 














19 1903. June, 1903. 

Gross earnings..............--+--- $5,341,975  $5,685.787 $5, 116, 343 
ee en 277,598 473,205 33,289 
Interest chargesonlst mortgage 499,500 499,500 499,500 
Int. on gen. mtg. (see etetaaan 400,000 400.000 ) 
Tc acscddadentinnlensstpanin -- 115,468 109,369 105,276 
Oar tr.’ ‘Sts and other interest .. 221,302 134,100 119,953 
eous & extraordinary. 227,112 647,635 434, 029 

Balance, surplus............. det.$1,188,784 4f.$1,317,399 df$1,525,469 


—(V. 76, p. 209; V. 77, p. 825; V. 78, p. 1499; V. 80, p. 1364, 1476.) 


Western Pacitic goer construction from Salt Lake City, 
ag , to Oakland (San Francisc:), with branches, about 930 miles, 
In Feb., 1904, the Siamete @ Ses Joaquin RR. Stockton to Tesla Cal., 
30 miles, was acqul -78, p. 822. In Mar., 1905, control of the Boca 
& Loyalton, Boca to Beckwith, ete., 56 miles, was purchased. V. 80, Dp. 
1425. The Denver & tio Grande and Rio Gran 6 Western own two- 

thirds of the stock and jointly and severally agree to meet a 
deficiency in earnings to provide interest on bonds. V. 80, a 1730 
In Aug , 1905, contract for 500 miles main line was let. V 81 P: 778. 

Stock authorized, $75,000,000; par of shares, $100. 81, 
p. 728. Bonds, $50, 000,0: 0, have been sold; see table above. 
Vv. 78, P. 11¢8; 80, p. 1480; V. 81 ,p. 32. As to authorization of 
new aw $2 000, 000 24 mortgage, see CHRONICLE Oct. 28, 1905. 

Pres., E. T. Jetfery; Vice-Pres. and Gen. Counsel Ww. J. Bartnett; 
Vice-Pres., Jesse White; Vice-Pres. and Chief Eng., Virgil C_ Bogue; 
Treas.. J. Dalzell Brown; Sec., B. M. Bradford; Asst. 8 c., L. R. Bush, 
ae York. Directors, June, 1903. V. 79, p. 1267; V. 80, Pp. 2623.—(V. 

p.1 a 
wes Terminal Ry.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & & Terminal Ry., foreclosed in 1900. STocK.—#$2, 
all owned by Pennsylvania = ny, Which — principal and 
interest of bonds, of which ,00U are reserved for additions _— 
improvements; morta; tage aon Commercial Trust Co. of Phi 
6, p. 655. . . on Ze Jan. 1, 1905, ca 
bonds. vor year ending Dec. a fm, $194,987; 
net, $113 .975; int., 859,400; Ann BR ac $51,925; bal. sur., 
$2,650. Sec., 8. B. Liggett.—(V. 76, p. 655.) 
Wheeling & Lake Erie — Map of Wabash RR.) Includes: 


Lines — 
Toledo, 0. to to Martin’ 8 Ferry. mT Cleveland Belt................ 6 
Cleveland to Zanesville, O.....144 | Branches owned.. “ 46 
Canton to Sherrodsville........ 45 | Branches operated, not owned. 23 23 
Toledo Belt Line........ eotcencs 

DORE DO BO, BBG. cccccncascnsccdsqwecensesasces cnssnnscacsscens 488 


HISTORY.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, foreclosed. v. 68, p. 830. 

Wabash-Pittsburgh Terminal Ry. vtwhici see above) acquired in 1904 
following amounts of the stock, $11,870,000 common, 423,800 2d 
pref. and $847,500 first pref. stock. v 78, p. 2386, 2444. 

The Zanesville Belt & Terminal! Ry. has been operated since Jan. 1, 
1902, under a temporary agreement. V. 74, Wi 207. The W. & L. E. 
RR. owns peatessy of the stock of the Pitts. Wheeling & Lake Erie Coal 
Co., leased in 1901 for ten years to other parties. V. 70, p. 799, 741. 

StocKk.—Common stock nae, $20,000.000; 1st pref.,4 p.c. 
non-cum., $5,000,000; 2d pref.4 p. c. non-cum., $12,000, 000; out- 
standing common, $20,000,000; 1st pret., $4,986,900; 2a pref, ’$11,- 
993,500; par of shares, ‘$100. see “History” above. 

BONnDs.—The 6 mortgage of 1899 secures $15,000,000 gold 4s, of which 
83,328,000 are reserved to retire at maturity all aasertyine bonds, 
V. 68, » 1027; :: 69, p. 29. They area first lien on 2024 miles and 
cover 481g m iles additional, subject to the outstanding divisional 
bonds. V. 74, p. 1040. Under the consol. my ee. 8 all maf 
ing bonds, as exchanged, must be canceled. * 391; V.70, 
p. 896,998.) See a 4 to list, V. 71, p. 34 542) 'V . 72, p. 534, 
628; V. 74, p. 1040; ad 2392. As to new 48 of 1905, see below. 

Equipment bonds of 196 may be en at not exceeding 105 and 
interest or drawn by lot at 108 and Interest (or the sinking fund may 
be applied to the Fy ey yo of additional equipment) to the fellowins 
amounts: $75,000 for ‘ —— beginning Jan. 1903, then $100, 00d, 
$125,000, $150,000 and $175,000 yearly for each successive period of 
4 years to date of maturity. V. 74, p. 578. In Dec., 1904, $401,000 
equip. trust notes, secured on 1,000 coal cars, were sold, V. 79, p.2644, 

GENERAL FINANCES, The stocrkholders in 1905 authorized a general 
mortgage to secure $35,000,000 of 50-year 4 per cent ‘bonds, of which 
$15,000,000 is reserved to retire underlying bonds and $20,000,000 
tor ——— purposes, In Aug., 1905, $3,000,000 notes secured by 


$12,000,000 general 4s were sold for st. es and other im- 
seebouanms and equipment. V. 81, p. 
LATEST EARN’S.—2 mos, ? 1905....... rae $591, 498; net, ....cce. 


July 1 to Aug. 31. 1904.......Gross, 746, 7626; BH,  cccssce 
REPORT.— paws for the Pty ending June 30, 1904, was in V. 80» 
p. 219. In 1903-4, of 5,7£2,524 tons of freight carried, products of 
mines furnished 68°11 per cent (bituminous coal, 51°12 per cent). 
Year— Gross. Net. *Oth ine. Int., taz., ete. Bal.,eur, 
1904-1905.... $4,595,607 956,471 ........ 
1903-1904..... 4,325,282 1,049,983 $70, — $1, 056, 527 $63, 654 
1902-1903 ..... 4,234,771 1,001, 709 989,028 12,681 
* Balance of cash assets turned over by reorg., ete., committees. 


a a ey of Board, ~~ 7 T. Herrick, ‘Cleveland; Presi- 
dent, F. A. Delano, 1 lode A. Worthington, New York; 
Secretary and Treasure DB iccste, ‘ie York. 

DIRECTORS. —George J. Sind, Bawin Gould, Cyrus J. Lawrence, Winslow 8. 
Pierce, Alv'n W. Krech and W. =» Goaner of New York; scene Bomeor 4 x 

uis; Myron T *“Herrie k, George A. Garretson w Guster P. 
Mcintosh, Robert Blickensderfer, Dan, R. Hanna and Wiisam of 
Cleveland, and C. M, Spitzer of Toledo, O.—(V 81, p. 509, "6%, 778, 

White & Black waver Valley RR.—Brinkley to Jncksonport, 
Ark., 63 miles. Leased for 80 fad m July 1,1 1900, to the Ch 
Oklahoma & Gulf RR. for Guaranty of interest, indorsed on eo 
Stock authorized, $1,875,0 paid in, $323,000. Of the $600,000 
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Oct., 1905. | INDUSTRIAL STOCKS AND BONDS 153 
R LROADS. | EREST % Bonds—-Princi- 
For explanation of — headings, &0.,see notes! 0} “9 4 Amount Rate =, When ws St iy and b “Socke Last 
on first page of tables. Road.| Bonds! Value. OUtstanding| “Gent, | Payable Whom. ¥| “Dividends. 
Wien. Vat.—1stM.,in. mene 8. BOs Ly Org te. gore 51 61 | 1890 | $1,000 $769,000 3 (5)\J. & J | N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre @ Eastern—See | | 
"erere é en pemng an my A cameai.. Ol same 1 500,000 5 Dec. 31| Phila., 108 8o. bo St. |Dec.31,’04, 5 
ne Fatigy 8 guar. pl ) FS & N. Co. 5 | 1888 1,000 500,000 419g.|M. & N do May i, 19 
Williams ¥ me mort., 120,000 authorized. . 12 | 1903 | Bee text. 5 J. & D.|Tower City (Pa) x. Bk.) Dec. 1, 19 
Will ano. Br.—1st M., $750,000 g.FP.c'| 47/1901 1,000 530,000 449g |J. & J./Phila., Fidelity Tr. Co.| July 1, 1931 
Wim, 0 é@ Aug.—See ATLANTIC Coast LINE |Co. et 8. C. 
Willmar ¢@ Bious Fulls—8ee GREAT NORTHERN. | 
Witming. ¢ North.—1st M.,call in 1907, int. guar..r 8s | | 1887 500 354,000 5 (|J. & D.) Phila., Read’g Term’|. | 1907-1927 
Gen M., $1,000,000,.g, p.& 1. gu.,end. PeP.r 88 | 1892 1,000 " 5g.| Q—F. do do Aug. 1, 1932 
Wilmington @ Weldon—SEE ATLANTIC COAST LIn|& RR. } 
serena ten hy ve ow 8. fe. at110.F.....; 1:03 | 1890) 1,000 384,000 5g |M. & 8./209 Adams 8t., yp Sept. 1, 1915 
Wiscas. Wi ¢ Farm.—1st M., $1,000,000, red..| .... | 1901 |100 &o. 671,800 5g. |\J. & J.|Phila., Real Estate Tr| July 1, 193} 
Wise. ys mt. By. — Lat g gen. M., g.. $27,000,000 Us.c*| ALL | 1899 1,000 | 23,748,000 4g. \J. & J. July 1, 1949 
Minn. T jubj. to call at 105 after 1910.| ....| 1900) 1,000 D, Sigg.\J. & J. Jan. 1, 1950 
Marsh. as E. div’ let M., g.,subj. to call at 105.Us 33 | 1901 1,000 28,000 4g. iM. &N. New York ; By, 1, 1951 
Car trusts due A & O00... ceccceecce se seenne sence: poo | ga” Saneee 401,175 | 445 [A & O.)| peaiieta conven { (Te Oct 13."19 
Equipment trusts, gold, due $60,000 yearly. Mip| .... | 1902) ...... 415,000 5g. \J. & J. yt July 1, 06-12 
Note vooured by collateral; see text..... ....... cme | | “aman :000,000 | ...-.. | ..--- i - | r. 1, 190 
Chic. Wisconsin & Minn. 1st M., goid, assumed.c*} 122 | 1885) 1,000 776,000 6 M. & 8.) ; ch. 1, 1916 
Milw. & Lake Win. 1st mort., , assumed...c*}| 66/1882 1,000 f 6g. \J. & J. (| July 1, 191 
Wis. Cent. RR. con. M., 1st se ee, gold, ass’d.c&r| 416 | 1879 [500 &o. 656,000 5g. \J. & J. do do Jan. 1, 1 
Wisconsin @ Mich,—1st M.,g., $951,000........ Mp| 54/1895); 1,000 951,000 5g. \J. & J. Bee text. Jan. 1, 1945 
Gen. mortgaze, gold; a. MO ccccccaccesesee- 905 | 1,000| Bee 4g.\F. & A. New York. Feb. 1, 1955 
| ae dé 1st M. Geo sola! Mie.c*} 271 | 1900/ 1,000| 5 4g.\|A.&0O.| N.Y., dlair & Co Oct. 1, 1 
Woonsockei @ Pasc.—1et M., int. Woon.o 9/1890; 1,000 5 A. & O.|/R. 1 Tr. Co., Prov.| Oct. 1, 1910 
Worcester Nashua & Rochester- or 800 sm Te 100 in’05\J. & J.|Bos., Am.Loan &Tr.Co.|July 1,’05, 3 
Wor.&Nas. ( Wor. Nashua & Roch. BR. BR. bonds...c*| 47 | 1886 1,000 4 |, av. do Jan. 1, 1008 
lst M. of , we 47 | 1893 1,000 4 J. & J. do do Jan. 1, 1918 
secures do do do ...c*| 47/1890) 1,000 4 jJ. & J. do do Jan. 1, 1930 
all equatiy. | ao do do rs 47° 1895 1,000 4 A. & O. do do Oct. 1, 1984 
Yosemite Short Line Ry.—See f1ERRA RY. OF CALIFORNIA. | . 





















































bonds outstanding, $100,000 have coupons cut off for the first ten years 
and $200,000 are reserved for extension to Batesville.—(V.72, p. 189.) 
White Pass & Yukon Ry.—Owns a narro masse line 110 miles 
in length, extending from ne, Alaska, to Horse. (V. 69, 
p, 58s: V. 67, p. 1164, 1138); also operates steamers between ite 
‘orse and Dawson City and Caribou and Atlin. V. os oe 443; V.75, 
p. 1390. Incorporated under English Companies A 
SECURITIES.—Of the we £255,555 is ta to retire a like 
amount of debentures. V. 72, p. 583; ¥ 74, p. 479. 
DIVIDENDS. Caaeite n avid end of 5 per cent paid Apr. 22, 1901 
wig Gt cent = dividend, the two together rep 
ears to June 30, 1901; Dec., 
1901, 5 p.c.; in #7903, July. Zia'p.os in 18 »Jan., 24g p.c.; July, 2'sp.c.; 
1903, Jan., ‘Ls p. ¢.; July, 2D . 
Report for year ending June: 30, 1904, was in V.79, p. 2638, berth 
net profit above interest on debentures and debenture stock, 
brought forward from last amé& £44,326; total, 2102,463; fividend 
4 .), 255,000; bal., sur., 
Pres. of the local {rubsidiary) A 8. H. Graves, Mackinnon 
. O., Canada. 8ec., F. C. Elliott.—(V. 79, p. 2638.) 
Wichita Palls Ry .— Henrietta, Tex., to Wichita Falls, 18 miles 
Operated by Missouri Kansas & Texas Ry. under contract extending 
to Jan 1, 1930, providing for division of rates. Stock, $20, 
Year ending June 30. 1904, gross, $*9,837; net, 36 297; int. and 
sinking fund, $16,240; divs., $20,057.—(V. 73, p. 1161; Vv. 71, p. 865.) 
Wichita Valley RR.—Owns from Byers to Seymour, Tex., 75 
miles. Successor in Oct , 1905, to Wichita Valley Ry ; the Col.& Sou, 
it was expected, to shortly take over control. V. 8i, p. 1243. In 1897 
interest Was scaled to 3 per cent to July 1, 1902, inclusive, and again 
in 1902 for Lt md to Jaly 1, 1907, inclusive. Land and —— notes 


resenting the Gein 0 


Bldg., Vancouver, B 


(6a), $123,617; inc. notes (58) $68, 549. V. 67, p. 224; V. 76, p. 1 
EARNINGS. a ~ —_ Bvcescenend Grose, $47. 913; net, $28, 815 
Jan. 1to July 3 |, eee 25 987; net, 7,914 
Susgtne < over 7 ha ag ts 5,358 in 1903, against def $5,543.— 
(V. 78, p. 1277; V. 81, p 1243 
Wilkesbarre & Seamten Ry.—(See Map ones. RR. of N. J.J— 
Owns from Scranton to Minooka Junction, rey 5 mil of which | 2 


miles is double track. Leased from May 1, 1888, to Lehigh Co 
Nav. Oo. (which holds all the stock) AX, corporate A 
less one year, at $47, per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,089,582) and taxes. 

William’s Valley RR.—Brookside to L; kens, Pa., 12 miles. 
Stock authorized, $120, 000; outstanding, $90, par of Sw $50. 
The 58 of 1903 were to retire at once the $87,000 of ¢ 6s due Dec. 
1, 1911, the remaining $33,000 for improvements. V. 78, p. 1393. 
For year ending June 30, 1904, gross, $26,790. President and Gen 
Mxr., C. M. Kaufman. Tower City. Pa. (V. 78.) 3.) 

Williams ort & North Branch weit, — Halls to Boveereuié, 1 Pe. be 
and br., 47 es; leases les Mere RR., 10 mil 5 total, 5 

ons (omthoriged, $2, 000) common, 25,3 } % 7 

per $50. The 4%8 of 1901 cover the road an 3,000 acres of 
eal Ennes tm Gulttven Co., Eisibment tn be 1 
en 


sions. V. 72, p. 990, 1280. 5. 860, 
Gross, o3*. 283; net, $18, O10 


EaRNS.—2 mos., 
July lto Aug. 31.§1904 Gross, ~~ 10,549 
, $12,378 in 1905, 2 aga'nst 35,0 
ughesville, Pa.; Sec.Jand Treas., H. ©. Ad- 





over 2 mos. char, 
D. Townsend, 
ams, N. y. —(V. 78, p. 2336. ) 


Wilmington & Northern BRR.—Owns Wilmington, Del., 
Highs Junc te Pa.,71 miles; branches, 17 miles; total owned, ge 
es; trackage to Reading, Pa., etc., 4 miles. General mort. bonds are 


reserved to retire first mort. at maturity. The Reading Co, owns prac- 
tically the entire $1 590,000 capital stock, which ts . wy under its 
collate teral trust mortgage. The road is leased to the Phila. & Read. Ry. 
for 999 years from Feb. 1, 1900, for interest on $760,000 bonds and 31, 
R ©. div. on stock, payable quarterly (Q-F-15). V_ 70, p. 127, 998; V. 

1,p. 758 The stockholders voted ~¢- " 1905, to issue $240, 600 gen- 
erai mortgage bonds for ext ; none issued to 
June, 1905 -80,p 1425. (Vv. 80, p- 1858.) 

Winona Bridge Ralilway.—Owns ieee, between Winona, 
Minn., and Buffalo, Wis., 1°03 miles; opened Sept 1891. Leased for 
30 years to Chicago Burlington & Quine — 74 Bay & Weatern, 
the former, it was reported in July, 1903, uirin obese two-thirds 
= the latter the balance of the 400,00 stoc e 7 252. 

TOCK.—$400,000; par, $100. Year ending June 30, 1905, 8, $25, 
oS": ; net, $17,951; charges, $19,966; bal., def., $2,015. (Vv. 7, 4 252. ) 

Wiscasset Waterv. & Farmington RR.—See page 464. 

Wisconsin Central Ralilway.—(See Map)—SyYsTEM extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake Mic ow. connects with the Pere + uette and has 











a short line Lo the East. Y.63.p.117. The system includes: 

Lines owned Miles. Lines owned.— 
Chic. to Trout ‘Brook Jct., Wis.452 | Other branche«................. "5 
Abbotteford to Ashland, ‘Wis...133 Oe to Chis., Minn., etc.. 32 
Branch to Bessemer............ 34 gby to Milwaukee, etc.... 28 
Stevens Point to Portage City. 71 Sees to industries (65 6 
Neenah toManitowoc(14 jntly) 44 unoperated)........ .......- 
Marshfield to Nekoosa......... 33 


Grand total (incl. spu1s operated 102 miles and unop. 65 m)...1,043 
Extension: from Owen to Ladysmith, 45'g miles, under charter of 
Owen & Northern Ry., will be opened Jan., 1906, extensions to be 








built thence to Superior and Duluth, 112 miles, und-r charter of Lake 
VBt or es Soutnoas tern RR. , capital: stock of both roads being owned. 
oP 


ai eaanion, —Successor July, 1899, of Wisconsin Cent. Co., —_— 
anni per plan V.68, p. 725; V.69, Dp. 29, 83, Seema 182. See = 7 _— 
STocK.—Stock authorized, common, $17,500, pref. 
onm., $12,500,000; outstanding, common, sient 147 *e76: pret, sat 
67,104; Par of shares, $100. After 4 pe: 
in any year, both shi 


classes shall have been paid 
in any further dividends for such . The preferred hae’ the right to 


elect a majority of the directors in case of failure for two successive 
years 


ears to receive 4 p. 6. per annum. 
Bonps—The new ist gen. ld 4s 000.000 ose ge — 


($27, 
secured by a mortgage upo the lines of railway, terminal 7 





Es5s 8 


ment and owned or ac perty uired thereby, and also by de ito 

securities own perty a4 under the 1 in July, 1905, $2,240, _ 

were reserved to retire underlyin iT shane in Of th 
1905, $892, Poses. ae in the open 


generals, up to sug, 
market and cancel 75, p. 734, 1204; a 4. pat A 

An issue of $5,000, 900 ‘five-year 419 Rp; 6. Aig “dated July, 
1905, has been authorized, secured by pledge St securi‘tes of Owen & 
Nor. ane Lake Sup. & 3. E. as collateral. Of these $1,000,000 has 
been pledged to secure a temporary note for $1,000, 000, due April 1, 
1906, V. 81, p. 1176. 

EARNINGS.—For 2 months ontins Aug. bg? 


2 mos.— Gross. et, ae, Sates, ete. Bal., sur. 
1905...... ehind eK TTT $484,181 #4, 650 $299,796 Fs 89,035 
RODS. ccececsce: 1,180,863 475,592 5,742 294, 711 186, 628 


Pag —Report for year ending June 30, 1905, at length, wasin V. 
o> 1237, 1263; see also edit. p.1209. Of the total freight tratlic in 

1 (3, 437,902 t n)) “27 ‘07 P. c. was iron ore and 26°83 per cent 

fewe oF and forest products, Iron ore contribu 9" nos per cent of 
the ton miles hauled and 8°57 per cent of the freight earnings. Average 
rate per ton mile in 1904-5, 6°66 mills, against 9°71 mills in 1893-4. 

1904- 05. 1903-04. 1902-03. 1901-02. 
Gross earnings 650,883 $6,466,176 $6,651,862 36,041,470 





Operating expenses. .. 4,374, 336 4, 3 42,439 4 '205,993 3,883, 1874 
Net earnings. . ....$2, tpg 2, ore 737 oy 445,869 $2,158,096 
Total net inoomse osaend $2,319,384 2,17. 4,933 484,299 $2,195,173 


Fixed char., taxes, etc. 1 "703;541 1,750,686 1,760,227 1 715, 1068 


Sur. for the 12 mos.... "$555,843 843 $124,247 $724,072 ~ $480, 105 
D: RECTORS.—Jobn Crosby Brown, William L. Bul’, James 4 Leleate Freda. 
T Gates, Gerala L. Host. W. A. Bradford ir., Newman Krb and Geo. M. Cum- 
miog, New York; Henry F. Woitcombd aud Howara Morris of Milwaukee; Wii- 

ham F. Vilas, Mudison, 

OvFICeRs.—“bairman of the Board, Wm. L Bull; President, Henr Ax Whit- 
comb, Milwaukee; a ewroler and Auditor, Robert Toombs, 
Treasurer, Wiuiam R. Hanooct, Milwaukee; “4 a7. ane M. 

ce, 68 oe Street. 


waukee; Asst J.seoh 8. Dale New York. 
4 og 
13. m Peshti are taken by Lake Mi 





(V. 7%, p. 16360 % 1650; V. 80, p. «21; V. 51, p. ‘es, 1170. mea. 
to Peshtigo, Wisc., 73 miles; age, 8 miles. In Ma 
glug railway Pembine, Wis., westerly 42 miles, was Joey 3 heed. 
le cars ae Oar 3 Ferry 
In July, 1905, contrav were let for 


Pn pg | & Michigan Ry.—Owns from Quit 
track 
extension jfrom Iron Mountain to Superior and (Norway Stock, $951,- 


500. authorized June, 1905, to be inargoeed te 10,000;§ par value, 
$100; current liabilities June 30, 1903, $ 1 Aa0, oat. Last cou on on: 
1st mortge 6 bonds paid was that matur 1898. Of the gen- 
eral 4s, $1, vere iasua le a) once, 500 600 for equip rent 


after July x A8ote $1,200,000 are reserved to retire the outstanding 
let 58 and $20, 006 are issuable per mile of single track above 80 
milesowned July 1, 1904, with $10.00 per mile of 2d main track. V, 
81, p. 842. Pres., J. P. Ho pkine, Chicago.—(V. 81, p. 560, 842.) 
Wisconsin Minnesot: & Pacific RR.—Red Wing, Minn., te 
Mankato, 95°7 miles; Red Wing to Osage, Ia., 118°2 m.; branch to Clay 
Banks, ae ; Winona to Simpson. Minn., 542 m,; total, 271 miles. 
= $5, 893. 400, allowned by the Chicago’ Great Western Ry., which 
mpany operates the road as A ree of its system under an agreement 
Apr. 1, 1901, ruvuning for hail go." , providing that all net earn- 
i above interest on bonds errs the Great Western; ac 
counts kept separately. V. 73, 
REPORT. a the year pana d 4 - os 30, 1905 (271 average irr’ 
in V.81,p. , shows: Gross, $675,418; net, #282,212; interest, $164,- 
520; bal A reat? 692.—(V. 73, p. 844; Vv. 80, p. 1858; WV. 81, p. 213.) 
Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 poms from Jan. 
1886, to the Boston & Maine; rental $250,000 and ta 
Div’ps— ) 1887-93 ’94 '95 '96 '97 ‘98 "99 ’00 *01 “02. 03. 04. 190% 
Percent..$6yearly 5 5 5 5 5449 4 5% 5 4% 5% 5% 
In 1904 and 1905, Jan., 2% p. o.; July 3.—(V. 76, p. 1409 ) 
Wrightsville & Tennille RR.—Tennille, Ga., to Hawkinsville, 
76 miles. V. 69, p. 189. Stock, common. vert pret $70, 000; par 
$25. Cent. of Ga. Ry. owns all pref. and $ 
Dividends, song, Gio 7D C. rans; 1904 4 * AD. 0. os “Jane Rog 


3 p. c.; 190 * June, 6 . ©, (incl. 3 extra). For year to @ 30,1 
gross, ‘186,225; z 473, 357, In 103 4, gross, ey th 8733 net, gas. - 
402; other ino , $7, “i taxes and improvem’ , $10,5 $21 1,006; 


bal., $18,088. . F. Daly, Tennille, Ga.—(V. 77, Pp. 695, 1534.) 
Yosemite shest hi By.—See Sierra Ry., Cal. 








































































INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 154 to 173) contain the leading industrial companies. 
found on pages 174 to 178, while various gas eee are on page 179. 








Some additional statements will be 




















































LANE SRE yLDENDS. Bonds—Prinel- 
MISC ELI I LANE OUB. a | Date | size, po a" INTEREST OR DIVLDENDS pal, When Due. 
For explanation of column headings, &c., see noteson| of ar /Ontstandin Rate Per| When |Where Payable, and by; Slocks—Last 
first page of tables. Bonds| Value. | €| Cent. |Payable Whom. Dividend. 
| 
Adams Express—Stock—120,( 00 sh.— par, not fixed, treat} re as my 'g12, 000,000 |See text.|J. & D.|New York, 59 Broadw’y|June 1, het 5 As 
Collateral trust mortgage, gold. Mle..........-... © seesee 898 |500 &c. 12,000,000 4g. |M.& B. , Merc, Trust Co. | Moh. 1 
a yy stock, $25,000,000...........- “one 8D Ea ee ee ey Taree 
, 7%, cum. (as to assets & div. % $25, 000,000, text.| oaw 100 | 16,150,000 |See text —M. | N. Y., 71 Broadway. |Feb. 1,’04,1% 
gnaighaaiod a r—Stock, $155, 060,000... Seabasest aawe 100 153,888,000 |See text. —F. Checks mailed. Nov. 27,’05,1% 
éne, rire ey mical 0o.—Stock, com., $20, 000, 000.; .... 2On t Dae | cencce: | conse 1... . canecineme. . |. Lu. eeeeeene 
. ot. cum. (as to assets and div.) '$20,000, 600.. “290 100 | 18; 153 ‘000 6in 1905/4. & O.\N. Y., Office, 26 B’ way |Oct. 2, 05, 3% 
Nowe. 2,500,000, red. 101g ......00..0..--seceeceeeee | 1905 | 5,000 | 2;500,000 oo ee = — tse oe Mch. 1, '908 
American Bank Note—Stock......- macsenete socccencunesese:| 204 50 3,600,000 6 Q.—M ch Sep.30, 05,500 
INT, GAIL. ncinncnitesedeeseeenen- sndinenensaietionces 1902 | 1,000 | *833,000| 41g g. |A. & O.\N. Y., Bowl. Gr. Tr. Co.| Apr. 1, 1952 
American — Lr stock, $15,000, 0007-227: on et | REP «coccen | stern | seen. ia. caenetios 
Preferred 8 per cent, non-cum., $5, 000,000.......| .... 100 | 6 Q.-—JI Checks mailed. os. 2,05, 11g 
Oerta. of indebted. #3, 000,000, red. at ‘par Feb., 1908..| 1905 1,000&0| 6 M. & 8.| N. Y., 32 Nassau St. + 1910 
American Oan—Pret. stock, 7 per cent, cum..... ghetmenes ange 100 5in 1903) Q.-J. Cheeks mailed. Oot 2, 05, 1% 
American Oar @ Foundry—Com. stock, $30,000,000.G..| =2:: 100 See text.| Q:—F. | N. Y., Guar. Trust Co. |May 2, 04, 15 
Preferred stock, 7 per cent, non-cum. - $30,000,000. G iii 100 7 See text °o do Oct. 2, 05, 1% 
American Ohicle—Stook, common, $6,000, pcosasencses| cece 100 in ’04 oo N. Y., Park Row Bldg. jOct. 20 05,1% 
» Preferred. > ©. cum., $3,000,000.........- ome 100 6in 190: —J y do Sep. 30,’05,1 
Amer. Cigar— old notes, gu. p. &L, a sae iiile}|1901-2 1,000 4 @. &8.15 Morton Tr. Co. |Mch. 15,’11-12 
American Colton OU—Common atock, $2 aeesnes! asco 100 See text.|/Seetext |N. ba Y,, Winslow, Le Co.\Dec. 1, 04, 1 
Pref. stock 6% non- —=.. =. call at robe 814,50336 GLE esac 100 6in 1904\J. & do June 1,’05,3 
Debentures, extended in 1900 (V. 71, p. 237 4, 1010).c*| 1890 | 1,000 3% — = do Nov. 1, 
Amer. Dist. Tel. Oo of N. ¢e Stock, $10, ,000 - a 100 s 4 in 1905 —J aeons off.,195 B’y, N.Y./Oct. * "06, 1 
N. Y. Fire Prot. 1st§ M., g., int. & s. f. gu.. red. 1905 | 1,000 +s M. & 8./N. Y., Guard’ n. Tr. Co. Sept. 1. 19/ 
American District Telegraph of N. ¥. —Stock, $4, 9,000 | 100 3,844, 2in1904|/M. & N. Treas.off.,6 Dey 8t.,N. Y. May 15, 705 ae 
! 
Adams Express,—ORGANIZATION.—An association formed in 1854 ee item, V. 69, p. 1249. Report for 9 mos. ending Mar 31, 1905’ 
but not incorporated, operating on about 35,000 miles of railroad, in- | in V.80, p. 1911, abewed: Total income, $3,798,* 80; profit from oper 
Penn., C. B. & Q., Ches. & Ohio, N. YN. H. & eto. ation, 81, 117,795; cost y maintenance , $491,915; profit of camp gn. 
Bonps.—In 1898 treasury securities were pledged with Mercantile $625,880; expenses and interest, $254. 527; div. on pref. (449 p. 
Tr. Co. to secure (subject to prior indemnification of shareholders from | $180,000; bal., sur., $191,353. There were on hand Mar. 31, i908, 
it $250,000 in excess of eost pri 


000 of 4 p. o. bonds. 


any loss by reason 0 a liability) $12,000, 


These last were then distributed as a 100-p. o. dividend. V. 66, p. 470. 
DIVIDENDS.—Long 8 Rr yA 6. yearty,5 but reduced in 1898, = a payment 

of 100 p. o. div. in x bo 4 p.c.; in sree © June, 1 
to 1905, inclus . extra each from Pine 


a and in Mar., 19038, 40 

sale of certain real estate. V. 76, p. 136; 0~ 77, p. 90; V.78, p. 704. 
Alabama Consol, Coal & Iron,.—See page 174. 
Albemarle & Ches. Canal,—See this Section for July, 1905. 


Allis-Chalmers Co,—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to Cg one g A ry engines, mining and other ma- 
chinery, cate Edward P. Alli and Fraser & Chalmers. V.72, 

. 874, as 990. In io 1905, contracts aoe, some 
000,000 additions - err 80, p. 1858; V. 81, p. 

68. Stock, ete., see V. 7: 

In 1904 entered upon pT turbine and gas engine field, leasing 
Bullock Electric Co. for 25 86-000 ears (with privilege of renewal for 25 years 
for 6 p.o. dividends on $1,5 Or re, stock and oa of profits _ 
the 8 ,000,000 common stock. 78, p. 1111, 2439; V. 80, p. 713; V. 


81, p. 839, 1101. 
1904, 7 p. o. yearly; none since. 


Prer. Divs.—J uly, 1901, to Feb. 
Stock, Etc.—Preferred entitl ed to 7 ne 0. — dividends and 
6. on ae, into 


8 Co. 
— wlant v. 


a farther preference ng FS ©. non-cum. 
which it As convertible, $ for $. on May 1 till afr 194i; no ~~ 8. 
ORT.—Fiscal year c 80 as to end June 30. - for Ley 
14 months ending June 30, 1905, was given in V. 81, 
Net profits over maintenance and depreciation wt aa F999}, ayes 982. 
Chairman of Ex. Com., E. D Ae. Saree 
Pres., Walter H. Whiteside; Treas., ary Wi Bet peerts Vice. P. wand 
Sec., W. W. Nichols; Comptroller, aw Milne. New directors, 
1905, Vv. 81, p. 842, ’ Office, 71 Broadway, N Y.—(V. 81, p. 1101.) 
We Te Copper Co,—ORGANIZATION, ETO. - Inco! — 
on April 27, 1899, in New Jersey, — i peswases control as as follo 
ar —— (p. ll 
0.00 OL, "OL. 02” “08. ‘6-15 











Majority stock coqwtred —_— k. val. 
Anaconda Cop. Min, (V. 78. P- Teg #80008 00 $75 10 18°16 13 4 4 
Bos & Mont.Con, Cop. & § 3,750,000 25 “ = 172 _ = = 256 
Butte & Boston Con Min 2,000, 1° 60 10 
Parrot Silver & Cop 2,298,500 60 10 
Hennessy Mercanti'e 1,500,000 in (0, at (2) o @, a (2?) 

Also acquired all the following stocks: Washoe C r Co,, $5,000,0: Colo- 
rado Sme ting & Mining Co., 2,600,900; Piamondvilie. Coat’ & Coke Ons “$1, - 


+ Big Black Foot Milling Co.. $700,000, and ‘controls timber lands, coal 
mines, railways. real estate, etc.. having estimated valae of $50,0U0,0U0 over all 
Habiliiies of the com pany” (compare official statement V. 72, p. 1281; V. 89, p. 


.) 

STOCK increased June, 1901, from $75,000,000 to $155,000,000, to 
purchase Boston & Montana and Butte & Boston; V. 72, : 1082; bal- 
ance unissued reserved te segue re remaining shares. Lit gation with 
F. A. Heinze is pending; a 1480, yy | V.77, p. 512, 1295, 1875, 
2340; V. 78, ite 85, 770, Noms 7. p. 214; V 81, p. 509. ‘As to United 
Metals Se me , Bee V. 76. p.3 

Bonps.—Only bonds are Bos. ry “Mont. 78, $300,000, due $100,000 
Nov. 1, yearly to 1907, and Butte s Bos. 68, #1, ,500,000, due Apr. 


V. 72, Bs aS > Ve See V. 72, p. 777, 
thvpanes +... § 1899. 1900. 1900! P i302. 1903 ou 1905. 
Per cent...2 2 8 7 249 2% (Q-F) Seebelow 


a 1905, Feb., 1 p. ©., ino}. 14 ex.; May, 1 p. c.; Aug., 14 p. o.; Nov., 
Oficial statement of June. 1905, with balance sheet of Apr. 29, 


1905, showing properties owned, output. eto., was in V. 80. yp. 2394. 
EARNINGS of constit. cos. year ending June '® 1905 (V. ws . 2459. ) 
OFFICERS.— President, Henry H. Rogers; Sec. and Treas., . Melin, 


Directors: H. H. Rogers, Wm. Rockefeller, Wm. G. Rosketelior (re- 
signed), A. R. Flower, H. H. Ba Jr., Robert Baco acon, Jas. Stillman 
and A. O. Burrage. Oftice, 42 B way, N. Y.—(V. 81, p. 669, 1045.) 

American Agricultural Chemical Co,—OrGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter pas 
acquired control of fertilizer companies’ (including ry oe ¢ 
ark) named in V. 68, P. 974, and V. 72, p 672; V. 73, 
241, 292, 440; V. 76, . 867; V. 77, p. 399. 
1905 sold $2,500,000 ie p. ¢ notes, 
retired before any mort. i- made on property as owned March 1, 1905. 

DIVIDENDs on pref. to Oct., 1905, 6 p. 6. yearly (A. & O.). 

REPORT.— oo for year ending June 30, 1905, in V. 81, 724, 
showed: Total net income, $2,306,462; improvements, betterments, 
eto., $671,274; div. on pref., 6 per cent, $1,079,537; balance, $555,651. 
Pres., John F. Gibbons, New York; Seo., Geo. L, Galb raith; Treas., 
Thomas A. Doe. New avemeens Sept., 1905, V.81, p. 976. NY. ottice, 
26 Broadway.—(V. 79, p. 784; V. 80, p. 653, 873; Vv. 81, p. 724, 976.) 

American Bank Note Co.—Founded 1795; incorpora' i 
in 1858; re-incorporated in 1879. . seatigebeelas ine 

Divs.— 21892 to’94 '95 to ’98. '99. 00. To Sept, 1905, inclusive. 
Per #50-sh§ $4 yearly $3 ey 4 $3 50 #3 Yearly—see — 

Payable [ 44% 24 ~ in M. & 8. and PE STR @i8 D. 

Chairman, E. C. Converse, 78-86 Trinity P —(V. 78, p. 289.) 

March 24, 1899. 





American Beet Sugar Co,—Inco ws He 
Dividends paid from Oct., 1899, to Oot. 5, both inclusive, 
6 p. o. yearly (149% Q.-J.) See prospectus ov a: . 280, 616; “Beet 


“unsold sugars worth at least 
President, Robert Oxnard; Treas., J. E. Tucker, 32 Nassau BON. ¥. 
—(V. 80, p. 1911.) 

American Can Co.—ORGANIZATION.—Incorporated in New Jer 
sey on Mar. 19, 1901, as a consolidation of about 100 concerns. See 
V. 72, p. 582, In 1903 operated 31 can factories, one or two machine 
shops — two detinning pi ners V. 76, p. 969. New plants Aug., 1905, 


Viesesl con ding, %4 She ce each common and pref. Div. on 
pref., 25% Sept. 1903; i904 Mo (a &0O): 1905, 5% (Q.-J.) 

Fiscal year now ends Dec Report for ending March 31, 
go06 2. ae bai. p a showed net, 72,896, 7; div. on pref. (5 p. ©. , 


=. 5,252. 
Ss a of i ea Reid; Prostpent, W. T.Graham; Treas., 
F.S. Wheeler; Sec. yt ht. R. H. Ismon, 11 B’way. Directors, 
Apr., 1904, V. 74, p. 885. V. 78, D. 1551.—(V. 81, p. 669.) 


American Car & Foundry.—ORGANIZATION, Etc.—Inco! — 
in New Jersey on Feb. 20, 1899, as a ——. Maneiee 
freight and passenger cars of wood and stee]. V. 68, p. 280, oT 
V. 71, p. 86, 545; V. 73, p. 958 
me on com- or 1902. 1908. vob 1 None 
saeenene sconces p. 6. A 
On pref, 1% p. © “3 guar. to May, 2 1805-1 inelustres in aa 
for 2 mos. owip ange of —— Oct., 1 adit. 80, 
Net earnings Ly mos. en ing July 31,’05, #62 ~~  f 8l.p .84 
Repoit for year ending April 30, 1903, wasin V P 29", show- 
“6, net earnings $2.628, sas dividends on pret. siook (7 p. ©.), $2,- 
000; surplus, $523.118 
ag gh Fred’k HI eaten Chair. of Exec. Com., W. K. Bixby; 
'Oa8., 8. De Lano; Sec., Bixby, St. Louis, Mo. Directors, V. 
72, p. 1239; V. 74, p. 1357. x Y,, 25 Broad st.—(V. 81, p. 29, 842.) 
American Cement Co.—See page 174. 
Smpectonn Chicle Co,—ORGANIZATION.—Incorp. in N. J. on yume 
and consolidated the leading chewing gum interests.—V.68 
Sar 14130; V.77, p. 197. Bee V. 71, p.54s. Div.: On pret., Oct.,"99.t0 
05, 18 £ 9% CR, o,Per an). mmon lig Oct “+ 1899; 
1900, 9 nS 902, Jan., 2 p.o.; Apr., 1902, 
both incl, 1 aa "mcnshly. Protita for fiscal year ending June 30! 
1905, after paying dividends ($900,000), were $326,‘ 00; total accu- 
mulated surplus was about #1, 315,000° Pres., W. J. White, Cleve. 
land; Sec. and Treas., H. Rowley ttice, Royal Bldg., Fulton and 
William streets, N. Y.—(V.79, p. 271; V. 81, p-266.) 
American Coal—See p. 174. 
American Cigar Co.—Controlled by American Tobacco Co., which 
owns entire $9,975,000 — Cy arantees the 4 per cent gold notes; 
es owned yoy Havana 


see V. 74, p. 111g; ¥. 78 03 
American Co. V. 72, p. 183, MO a4, 937, 1037; v. 73, »p.9 75, P. 
1255. Report for aiid year 1904, v. 80, p. 1055, 8 owed: net earn- 


ings over expenses and charges, $310, 371. (V. 80: Pp. 1055, 1060.) 
Am, Cotton Co,—July, 1904, 8ec0.; V. 80, p.1973; V. 81, p. 509. 
American Seven O11.—Incorp. Oct. 14, 1889, in N. J., to succeed 


Amer. Cotton Trust. Has works in southern cities, ete., "tor making 

crude and refined cotton oil, lard, soap, f . 60 77 » Pp. 1872. 
PIVIDENDS.— 1898. + on ape. 1901. oe 1903. 1904, 

Common, p. 6... 3 x4 

Preferred, p. 6.. § 6 per nk pouty “a ——y- (Pool expirea Nov. 1, 04.) 
x Includes 2 pD. ¢. paid in the following June. 


RT.—Report for 1903-04 at length in V.79, p. 2145, 2155, showed 
| ~~ $979,835, after meeting oxpenses of administra. . interest, &6o., 
nt. on deb. bonds, $135,000; , 2 net wy $544, 835; divi 
ref. (6 p.c.), $611,916; div. com: —_. ), $202, a 
bal, 8 us for 3.573 506 $30,548 _against “$108, 681 023. 
year 1901-02, $ ; $0203. $1,665,081; 03-04, 8979, Fw 

(ee Feng George A. Morrison; Vice-President, Robert 
F. Munro; . and Treas., Justus E. Ralph. 27-29 Beaver St., N. Y. 
Transfer agts., Winslow, Lanier & Co.—V.&0 p.118, 2459; V. 81, p. 32.) 

American District Telegraph Co. of New Sever —ORGAN- 
IZATION.— Incorporated in New Jersey in Nov., 1901; rates in most 
< the large cities and towns in the U 8. except New ork City. 

set ovntract with the Western Union Telegraph Co. for co lection 

delivery of messages and is also sees in kinds of elec trical 
protective service. V. 77, p. 148; V. 81, 213. Dividends in 1903, 
arts July, and Oct., 1s . 6.each; since to Oct., 190°, 4 y 
(Q J.) See V. 78, p. 704. N'Y. Fire ereta Ce, guar. bonds. 81,p 77 

Report for year ending Dec. 31, 1904, in V.80, p. 648, showed: Gross, 
earnings, #2,38 re thy net, $698,794; dividends (4 p. o.), $389,959; 
bal., 4 $308,8 5. Pres.. Robert C. Cl owry; Act, Ses., I. B. Ferguson; 
Treas , M. T. Wilbure—(v" 80, p. 648; V. 81, p 213, 778.) 

American District wotet ee Co. of New York.—Annual 
report for year ending Dec. 04, was in V. 80, p. 1173, showing 
gross, $561,062; net, $77,363; div. (2 p.c.), $76,888; sur., $475. 
DIvIp’s. } "93.94, '95. 96. ’97. 98. 99. 1900.01. ’02. '03.'04. 05. 

2 2 2May,1 


P. o. = 5 2% 2% 2 
N. Y. City.—(V. 80, p. 474, 1173) 


dends on 


3 1 
Office, 6 Dey 8t., 
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OcT.. 1905. | INDUSTRIAL STOCKS AND BONDS. 





























MISBCELLA 5 Date | Size INTEREST pal, When Due. 
For explanation of — — &o.,se6 notes on! of Par Amount ‘Rate Per| Whe ~ eg mong by| Stocks— 
° n 
first page of tables. Bonds| Value. |Ottstanding “Cent. [Payable Whom 7 Dividend. 
™ 

American  casndiosnascoscepeasannasensee esce $100 $in 1905|J. & J.|N.Y.,Co.’s Of., 65 B’way| July 1, ’05,: 4% 
Amer. aes Leather—Common Ce Tee was pea tee + | Rey ERS) mage eis a seem 

Pref. stock, 7% cum., $17. om: 000. coin ones 100 fee text) Q.—F. N. 5 Colonial Tr. |Aug. 15/05.1% 

ist M., $16,000, 000,000, g., 8. abj. wake at i Col.c*| 1899 1,000 6g. |M.& 8. Sept. 1, 1919 
Amer. Ice Securities—Stock, aicr one clase, #20, 000] .... 100 papi Lalas Us, Lee =... aes oa 

Debentures, 83,000,000, NS MRM 5 cxdcaeainaamoeuse 1905 | ...-.: 6 A. & O.\N. Y., Knickerb Tr. Co.| Apr. 1 1925 

American Ice Co. collat, trust tae gold.Ce..... «--.-| 1902 | 1,000 5 g. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1922 
Amer. Li Pt. 8 p. 6., non-cum., $16,750,000.| .... 100 7in 1900) Q.—M. | = cw wnneneee Sept. 15'00,1% 
American ea tive—common ‘stock, $25, ,000...... uaind 160 | SEOGRGOR| cccoce | ccone | __ wopenesee:  §€§ |  . casccess 

Pref. stoc me, oum., $25,000,000. ( nds, see text). seal 100 7in 1905) Q.—J. ks mailed. -. 21, ost 
Amer. Malt it M. $5"000,000, g.,8. f.,8ub. ‘call 105.0*| 1899 | 1,000 6g. |J. & D.|N. Y., Guaranty Tr. Co. 
Amer. Pnewmate pm 6%, non-cum., $5,000,000 58a 50 See text.|J. & J coh Jan. ah 

New M., 25,000,000, g., 8 t. (underlying bds , text) IB. Be 14. @Qil _ déocescss- 

Lamson Con. Store Service Co. s. f. b’ds, oll at 102.085 5g |F @& A.|Boston Inter. Trust Co. 
American Radiator—Com. Pog #5.000, 000 See text.| Q. -M. |OfMf., — _ »Ch.|Sep. 30 05,1 

Pref. stock, 7 p. ¢., cum., 7in 1904 2+. 15 Ane .15, 05,1 
American Seer Pein M4 8e. 800, 10,000, 8. f., call 105. K 6 g. .& 8) N. ¥: “Kniox. t Co. | Mch. 1, 1 
American i ik, common $15,000,000... 00 |See text =|  segeueesde Sept.1, ’05, 1 

Preferred, —— non-culn.. 5,000,000......-...04) -2- 100 7 in 1905 —J. Cleveland, Ohio. | Oct. 15,'05,1 
Amer. Smeit, Secur.— “a” 6%. 7 $17, 000, 000,..| .... 100 | 17 ‘See text —M. | N. Y., 71 Broadway. |Sept.1,’0°,1 

Preferred “B” 5%, = +» Zuar., *30 000,000. Scaseneanean poe 100 | 30,000,000 | 5 —M. do do Sept. 1,°05, 1% 
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American Express.—An “ Association” formed under the lawe 
of New York State in 1859 and 1868. Not an incorporated oomeeny. 
Srey in {July, 1905, on about 43,000 miles of railroad in the 

nited States ,including Boston & Maine, nearly all the Vanderbilt 
lines, Illinois Gent., ete. Leases for 6 yose from July 15, 1904, the 
trolley express business in New York and Westchester 0 Metropolitan 
Express V_ 79,p.153. Dividends. 6% per an. since 1882; from July, 
190. , to July, ert 1 p. co. extra was paid semi-annually from invest- 
ments. V. 73, p. 1063. President, J. C. Fargo; Treas., James F. Fargo, 
65 Broadway. —(V. 77, p. 2036; V. 79, D. 153.) 

American Grass Twine Co,—See page 174. 

American Hide & Leather Co,—ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the u r leather ty ee of the country including 
companies mentioned ce . 68. p. 925 except Webster & and R. 
Suhm L. Co. See V. 70, p. 77. and application to list V. 72, p. 673 

Seve —On pref., 1 . ce. Feb. 15, — May 15,1 Res Aug. 15, 
1p.o. Overdue dividends on eee, to Aug., 1905, about 37 p. Cc. 

ONDS, ETc. nking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable a at 115 or less, or __ adie will be invested in other securi- 
ties. J. & W. Seligman & Oo. finan the ye oy Report 


tor a yeer ending June 30, 1905, in vo Lg 810, shi 
those of subsidfary companies, $1,406, 187; ‘Yate on on bonds, 








‘$511 300, aperey, — fende, ote. ep 
tos) v9 V. 73, rna98; Thon 77, D naa W Hal V. rol 105. Supe, iood, ¥ Cur ae 
¥.—(V.81,>, 509,840) - - ws = 


PR steed Ice Cogurssice Co,—ORGANIZATION, york in 
N. J. on March 29, 1905. and acquired $22,875,200 of the $23,871,100 
com. and $14.175 "900 of the $14,920.2C0 pref. stock of the er. Ive 
Goo, lan V. 80, p. 601. The latter company owned most of the 
$10, stock of the Consol. Ice Co. of (see V. 65, p. 461) and 
10,000,000 stock of the Knickerb. Ice Co. of Maine. ich Pee 
aN a wholesale oy — yg ay 6 od cork Cr ee de — i So 
ore, M n, D. C.; Camden, 
and Atlantic City, N. J. geov. Sg ay 39, V.77, p. 2337.” — 
TERMS OF EXCHANGE OF AMERICAN ICE CO. STOCK. 


$100 principal of existi Bonds, Cash. 
Common stoc (933,873. 1 — O20 ee ||| er 
Pref. stock ($14,920 200) curving 

1614 p. c. accumulated dividends $100 $16% $100 $11°55 


Exchanges will be continued as above until Sept. 1, 1905, common 
paying penalty of 50 cents per share. 

Bonps.— Of the Am. Ice Securities deb. 68, $344,490 remained on 
han in Oct ,1905, to take up the outstanding Amer. Ice Co. stock. 
Of the 5 per cent collateral trust 5s of 1902 of the Ice Company $1, - 
970,000 are outstanding, and $2,060,000 are issuable to retire $1 1,560 
006 underl ing bonds and real estate mortgages [of which $391, 980 
wereowned by the gunpene?: $583,000 canceled and $387. 000 in 
treasuly of Am. Ice Co tal authorized, $5,000,000. 

BONDS OF 8UB-COMPA®IES HELD BY PUBLIC (V. 81, +p. 2 

Knickerbocker Ice Co, oue Feb. 1, 1408, $741,0:.0; Cousumers Fon ~~ due 
May 1, 19:1, $38,050; Marylana Ice Co., Balumore. due March 1, 1910, 260,000; 
Hygienic Ico Co., W asbina to: ton, due Jan. 1. 136 1BU, 000; Independent Ice Co, 
Borton (V.7>, p. "1#3), 5p. c.. lwez (M& Fe 

REPORT OF AMERICAN ICE Co. 9. D. 2745. Application to list 
new securities (V. 81, p. 29) showed 

d Amer, Ice .0.— 1902. 
#6.411,253 


Gross earnings... ......... $6,942,313 36,785,058 
Result of operations...... eur. 324,258 def. &,429 def. 346,362 
Compare V. 77, p. 2337; V. 78, p. 585. 


DIRECTORS, Ere. (Old Co.)\—Wesiey M. Oler (Pres.); Guy B. Johnson (Vice- 
Pres.and Treas.); Edward T. Bedford, Charles T. Barney, John A. Sleicher, 
John Greenough. Charies I. a John R. Bennett (Secretary), William G. 

Jrenshaw Jr.. K.M. Thompson and Miles M. O’Brien. Office, pg adwuy and 

sth 8t., New "york <—(V. 50, p. 1176, 12.57, 1730, 2450; V. 51, p.29, 32.) 


American Iron & Steel Mfg.—See p. 174, 
American Light & Traction.—See page 174. 
American Linseed Co.—See page 174. 


no merican Locomotive Co.—ORGANIZATION.—incorporated in 
N. Y. on June 10, 1901, as a consolidation of the various compant-e. 
(Bee list, V. 73, p. 80). V.72, p. 1189; V. 73, p. 84,186,724. In Mar., 
1904, the entire capital stock of the Locomotive & achine Co. of 
Montreal was acquiied (V. 78, p. 1111, 1393, 1448), and in Jan., 1905, 
of the Rogers Locomotive Works. V. 80, p. 474. ty yg A with Gen. 
Electric Co. in construction of electric locomotives; see V. 7 9, p. 1022. 
In June, 1905, was about to manufacture automobiles. V. 80, p 2459 
DIVIDEND, Etc.—Dividend on pref., 1% p.c., quarterly, Oct., 1901, 
to Oct., 1905, both inclusive. Bonded debt. of constituent companies: 
Dickson Mfg. Co, lst 58, $562,500 (assumed), maturing Nov. 1, 1927; Rich mond 
motive 750,000 gold consol. 6s, due Apr. 1.1429 (assumed) of which $118,000 
owned by Amer. Loc. Co.; International Air Power (Rnode [sland Wks) 
1st 48 $125,' 00 (not assume.l), due Feb. 1, 1#19, but subject tocall at any time: 
to ensure theeventual retirement of ‘the lapt-numed $250,000 peougeres 
American Locomotive stock are held in trust. Locomotive & Machine C». of 
Montreal Ist 20-year gold 4s, $500,000, cated Mar. |, 1904 ($1,000 each), guaran- 
teed principal and interest by Am. Loe. Co., which owns remain! pg $1,000,000 of 
authorized issue: int. Mar and Sect t Hoy: al Trust Co. cf Montreal, trustee; 
Rogers Locom. Works, $4: 0,000 first s. t. s due Mey 14, lwg 
REPORT. rt for year ending June i905, Was in V. 81, p. 
840, 898 abo ing net earnings, $4,353, G68: ’ interest and discount, 
$112,186; dividends on ret. stock (7D. o), $1,750,000; investment in 


Montreal works, $1, aes td, Pia sur ey Be be 2 
Pn in CERS.— Pres., let —— oA gg 4 2d Vz. 
R. J. Gross; day Vv. Pr 8ec., el gh Bes’ ze 


Sane troller, c. E. Pat 111 ke. ye poaay ‘New 


tterson. Office 
, Oct, 1905, V. 81, p. 1243. —(V. 81, p 1243.) 





American  Malsing ot consolidation incorporated Sept. 27, 
1897, in N. > < ; V. 70, p. 478. In March, 1905, former 
directors maids $340, A 5 and $1,000,0:0 common stook in settle- 
ment of unearned dividends deviared bythem. V. 80, p. 1060. 

READJUSTMENT PLAN.—The plan “8° 1, 266) declared operative, 
issued by the Fp an John G. Jenkin hairman (Standard Trust 
Co. of N. Y., depositary), roster] fur reduction of authorized stock 
to $9, 0¢0,000 pref. and $6,000,000 com., or sale of ths assets to a new 
com y having the same ‘stook, which shall assume the outstanding 
wsorkguae and other debts of he existing company. The new pref. is 
limited to 4 p. c. dividends for two years and to 6 p.c thereafter; is 
pref-rred also as to z.ssets, and cumula ive from Oct. 1,1905 The old 
preferred will receive 62 p. oc. in new cited and the old common 44 Py 5 
in new common stock, leaving in the soneery or unissued about $47,- 
200 pref. and $104,000 common stock. if all the old stock does not 
assent the committee may alter the basis of excbange, subject to the 
right a depositing scockbeiders to withdraw if Guepere ving of change. 
In Oct.,19U5, a majority of stock had been deposited, V.81, p.1176,1243 

STocKs.—Authorized, yor pee gf each common and preferred; is- 
sued, common, oes 500,000: pest p.c., cum.,, $14,440,000; par, $100. 
Divi wl ge 1898, 1800, Teceh. 7 p. G. per ap.; none since. 
Bon rn ol Newton and Geo. Turnbull are trustees. Vv. 69, 

"958. 1013, 1195. Of 1st 6s shown in table above $335,000 were on 
it. 31, 1904, in beng 

REPORT for year ending A’ » 1904, V. 79, p. 2083, showed 
Profits above interest and $81, oS tor improvementa, eto. "! $116,515. 

Lay ag 59 a es oCune, 
Treas., Louis Directors, Nov., 1904, V- %o,"p. 2149.” N.Y: 
office, 63d St. & a Rtv. 81, p, 268, $22, 1176, 1243.) 

American Sewer Pipe Co.—See page 174. 

American Pneumatic Service Co,—ORGANIZATI 
ated in June, 1899, under laws of Delaware.—(V. 68, p "i180, ee 
Is the owner of the whole, or nearly all, stock of the 1B, 18 
S8tore-Service Co, (V. 68, Tat 1073). Intern. Pneum. Service On 
Government contracts, V. 81, p 29, 32; V. 75, p. 734; V.79, p. 088. 
{n Aug., 1905, acquired control of N. Y Mail & Newspaper franspor- 
tation Co. and Tubular Dispatch Co. V. 81, p. 669. Stock, com., author- 
ized, $10,000,000; outstanding, & 86,050,000 par, $50. Pref., see table. 

Dividends on pref. stock 902, inci., 6 p_o. per an.; since 
Pp to increase working capital. 203 74. ‘p. 1309, 1357 

viva! M. Oollateral Trust 8 ¥. 38.—-In JULe, 11908, 
jp A #5,000.000 5 p. o. bond issue was sold; $6006, 000 is reserved to 

tire the #60:),000 (authorized issue) of Lamson bonds and the bal- 

ance ~~ acquisitions and extensions at not over 75 p.o of cost, and 

-_ for tor ga leased ss 2a see than 121, p.o. of cost. V. 81. p 32, 
REPORT for cal. year 1904 balance sheet, was in +p. 

Net earnings, #276,*24; Seteors. Temple, Treas.. 115 Chauncy Street. 

Boston. New directors, Aug., 1905, V. 81, p. 669. —(V. 81, p. 32, 664.) 

American Radiator.—Incorp. in N. J. on Feb. 10,1899. See V. 
68, p. In May, 1905, took 5 sears’ lease of Brantford, Ont., 

lant, with option of purchase. V. 80, p. 2346. Stoox, see table above, 

ividends on pret., ay. 1899, to ‘Aug , 1905, inclusive, ay 8 p. ©. 
terly (Q-F 15). Di vidends on dy paid Des., 1904, to Sept., 1005, 


both inclusive, 1 P- ar. (Q-M) Report for year en Jan. 
wh 930 ; 





31,1905, with bal. 8 hoet, yi #0, D. 056, showed: Net profits, 
7 p.c.on pref., #210,000 : div. on common (1p c.), $48,930; balance, 
45,000. Pres., C. M. Woolley. —(V. 80, p. 2346.) 
American Shipbuilding Co.—ORGANIZATION. — Incorporated 
in at —_ on March 16, 1899, to unite i. On v4, and ae. 
dred of the Great Lakes. 


v. 71. oa, 1014; V. 73, p. 390. ry on --F, July, 1899, to Bot 18 15, 


1905, inolu., 7 per an. (1% On commo: e yee 
paid quarterly Beo., 1 1902, Mar., awl and Sept. ‘968: Patviden ord 
». ©. is payee e in quarterly instalments, the mh Sept. 1, 1905. V. 


1, p. 267. Report foryear ending June 30, 1905, in HRON, Oct. 28, 
showed: Net earnings, $1,549,450; div. on pref., $553,000; div. on com- 
mon (4 ce 0.) one a  Cepreciation, ma —__ enance, reserve, etc., $356,- 
100; bal.. sur., $336, allace, Chic ; Vice-Pres. and 
Treas., R. C. Wetmore; Bec., Ora J. Fish Directors, V. 81, p. 1102. 
Office, ‘Cleveland, O .—(V. 81, p. 1102.) 

American Smelters Securities Co,—ORGANIZATION.—Incorl. 
Mar. 31, 1905. in New sereey. and acquired from Guggenheim Explor. 
Co. various mining properties and interests in Mexico, Colorado and 
Missouri and about 000,000 to complete certain purchases; later 
bought other p:operties in Californ‘a, Washington, Utah, Missouri 
and Mexico and a majority of the Federal Mining & Sme tin a 
Am. Smelt, & Ref.Co. controls, throuxh 37 17308 of $17,751, 
mon stock. See below. V. +0, p. 873, 1237, 1730, 1915, 1973, 2221. as 
Oct., 1905, control of Utah Copper Co., it was understood, was 
shortly to be acquired. 

STocK.— Common stock authorized, $30,000,000. Preferred stock 
‘*B” is guaranteed as to dividends by ‘American Smelting & Refinin 
Co. and also as to principal in case of liquidation; prinedo. al is subjec 
to redemption at par at option of company Juve 930, or any in- 
terest day thereafter Sinking fund is to be provided out of surplus 
earnings. See V. 80, p. 1730, 19 

Pref stock “A” is pt." over “B” on’ y as to dividends. The 
Broce resent authorized issue, $17,000,000, may be increased by $5,500, 

Preferred stock will have no voting powar during first two years- 
nor thereafter except while the dividen = one year remain unpaid, 
The common, therefore. carri-s control whi.e _ dividends are paid. 

DIVIDENDS —First div.on pref. A stock (for 2 mos.).1p.c, paid 
July 1, 1905; Sent. l,l4¥ep.c. V. 81, p 156, 670. On pr: B, 1% 
p.c paid ore 905. 

xenheim; Vice-Pres., Barton Sew- 
ell; Treas., Morris Gugxenhe », Rdward Brush. Directors, V, 
80, p. 1425. Office, 71 Rapes. ¥.-(v. 81, p. 670, 900.) 
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156 INDUSTRIAL STOCKS AND BONDS. | VOL, LXXXI. 
{ | Bonds—Princi- 
sar acannon | Pag [temo] amount. | case per] When. [Whore payaie, eat br|"SSeetost 
‘or explanation of column headin ©., 866 notes On| 0: r en ere payable, and by 
* first page of tables, Bonds' Value. iin a eae Whom. Dividend. 
Amer. Smelt. é Reflning—Common stock, $50,000,000...) .-.. $100 $50,000,000 * text | Q.--J. | N. Y., 71 Broadway. |Oct. 16,’05,1% 
Pref. stock, 7 per cent, cum., $70,000,000. .......... x eeu 100 50,000,000 |7in 1905) Q.—J. do do ot. 2, 405, 1% 
American Snu —S8tock, common, $12, 500, oxen ae bbe 100 11 ‘001,700 10in 05, Q.—J. |N. Y., Morton Trust Co.|Oct 2 ;05, 21g 
Preferred, 6 per cent, non-cum., $12,500, iiascconpee dane 100 | 12,000,000 |6 in 1905| Q. J. ‘do do oo 2) 05, 1% 
American Seda F: untoin—Common #t: ck, $1.250,000...| 222. 100 1,250,000 |See text.| Nov.4| __.-....... Nov. £6, 1%% 
Ist pref., 6 per cent, cumnlative, $1,250,0' 0. nics. 1 ead 100} 1/250/000 |6 in 1905| Nov. Checks mailed Nov.,1£04, 6% 
2d pref., 8 per cent, cumulative, $1,250 000. . dibs 109 1.2.0,000 |See text.|\See text; = = ......... Nov. 4,96, 2% 
American Steel Foundries—Stoc k, common, $20,000,000.) .... 100 17,700,000 | SAMBA ee ee 
Preferred stock, 6 per cent, cumulative $20,000,000. | os 100 at yo |See text.| we -F. _| N.Y, 74 Broadway Aug 1, Ne | 
American Steel C astings lat mortgage, gold.G........ 1G0F | cccece 71,000 5 g. |M. & N_| do Nov. 1912 
Notes, redeemable in One year... .. ....2.-ces02--e-eeee--| 19OK | ..22-- 1 000;000 | 6 F, & A New ae Feb. . 1903 
New mortgage, $6,000,000, 8. f. ©: 1....-..--2- -- ------ 1905 100 4c, 3,500 000) 6g. \4. & 9, New York Oct. 1, 1935 
American Sugar Refining—Common stock, $45,000,000.| .... 100 | 45,000,000 | 7 in 1905; Q.—J. Checks mailed. Oct. 2 ’0%, 1% 
Pref. stock, 7 p.c. cum. (not pf. as to ass 't), $45,000,000) =... 100 | 45,000,000 |7 in pees See text do do Oct 2,’05,1% 
american Telegraph dé Cable—Stock, 5 Ret cent a, ol ia 100 14,000,000 | Q.—-M. |N. Y., West. Union Tel./Sept ,’05, 144% 
American Telephone & Telegri 1ph—Stoe 250,000, oe 100 131,551.400 | Pg i en Sel ro Oct 16,'05,11g 
Collateral trust mortgage, gold.OB iw 70, p. ong *| 1899 1,000 53,000,000 | 4g. \J. & J.\N.Y.,Manh.Tr.,& Bost’n; July 1, 1929 
Collateral trust notes, gold.o. | 1904 1,000&0, 20,000,000 | Sea1%.6 8.1 . ensdees May 1, 1907 
Am. Bell deb., ¢.,OB. V. 67, p. 72, 1355; V. 70, p. 40.c*| 1898 1,000 10,000, } \J. & J.\Bost., Nat. Bk. of Com. July 1, 1908 
Amer. Thread—Pref. stock, $6. ,000 5 p.c., cum.,g.or#| .... f 4,890,475 |5in 1905\J. & J.)\Guar. Trust Co., N. Y./J’ne 30,’05,2% 
lst mortgage, $6,000,000, goldor &........  ..... G.c”| 1899 500 &c.| 6,000,000 |4g.or £\J. & J.) do do Jan. 1, 1919 
American Tobacco 0o.—Com. stock ($100, 000, 000 auth.) | .... 100 | 40,242,400 |See text.|See text\N. Y., , cca = Co.|Sept. 1,’05, 2% 
Pref. (a 80 as to ass.), $40,000,000 6% cum. See text 100 | 78,689,100 | 6 | O—J. Oct. 2,’05, 14 
Gold boy ds (notm ortgage), $56,200,000 auth ¥fo.c*&r| 1904 50 &c. 56,090,400 | 6g. |A. & O} , York.” Oct. 1, 1944 
do do $78,689,1CO auth. "lo o “Ser, 1904 50 &. 78,689, 100 | 4g. /F. & a do Aug. 1, 1951 
} | 





American Smelting & Hetining Co —ORGANIZATION, ETo.— | 


Incorporated April 4, 1899, under laws of New Jersey, Vv. 68, Pp 
668. Owns and operates plants for the smelting of ores and the 
treatment of lead bullion, ee bullion and copper matte in Utah, 
Montana, Colorado, Kansas, Nebraska, Illinois, New Jersey, Mexico 
and elsewhere. The —— merchantable products are bar gold and 
silver, pig lead, electrolytic copper and blue vitriol. Controls the 
Kansas City Smelting & Refining Co.,the Omaha & Grant Smelting 
Co., ete. List of cy rights of stock, etc., see V. 68, p. 975; V. 68, p 
471,523; V. 70, p. 232, 281. V.76, p. 974 ; ¥.77, p. 2940; V.79, p.1041. 


Contract with Federal Mining & Smelting Co., of vi control > } 


owned through the American Smelters’ Securities ar 7a 
Proposed extens!ons and im provements in 1905, Ms 730, 

In Apr., 1901, the property of M. Guggenheim’s pt. ‘Jas acquired, 
the stock being ‘increased from $27,400,000 each of common and pre 
ferred to $50,000,000 each. The output of lead and silver, it is stated, 
is now about 85 per cent of the production in the U. 8S. V. 71, p. 1271 
V. 72. p. 138, 724; see circular in V.72, p. 185. V.71,p. 


71. | 
In April, 1905, acquired control “ ' er Smelters’ Securities 


Co, which see above. V. 80, PE, 

Omaha & Grant Smelt. lst 68, ue aoe 1, 1911, $561,000, retir- 
able about $70,000 annaally by sinking fund, are the ‘only ponds. 

DIVIDENDS e = to Oct., 1905, inclusive, 7 p.c. - an. (1% QJ) 
On common, 904, 5 oy ©; in 1905, to July, incl., 14 p o. QJ.; in 
Oct., 1% p. 63 . 81, p. 900. 

REPORT.— Report for year cots April 30, 1905, at length in V. 81 
p. 898, 920, showed: Gross, $10,506,683; net, $8, 681,996; dividend, 
on pref. (7 p. 6.), $3,500,000; div. on common (5 p. ©), $2,500,000; 
bal., sur., $2,681,996. 

DIRECTORS.— Daniel Guggenheim (President), Isaac Guggenheim (Treas.), 
Solomon R. Guggenheim. Morris Gugg:pheim, simon Guggevheim, 8. W. ic 
cles (Vice-Presidents), Ed«ard Brush > nee and Asst. to Pres.), H. L. Higgin- 
son, Grant B. Schley, A. KR, Memes D, H. Moffat, M. D. Thatcher, J. B. Grant, 
Guay C. Barton, Dennis * heed 8. Met ormick, Kari Eilers, Frank W. Hills, 
4, Bilers. | Barton Sewell (Vice: ease ), Edgar L, Newhouse-—(V.80, p.5¢0, SYS, 

American Snuff Co,—incorp. in N. J on Mar. 12,1900. For list 
of properties merged, see V. 70, p. 533, 634; statement to N.Y. Stock 
Exchange, V. 72. p. 625, 672; v. 74, p. 428; Vv. 81 p. 267. Div. on 

ref., Jan. 2, 1901, to Oct is 1905, 6 p. 6. yearly. On com.,, Jan.,’03, to 

¢t., 1905, incl., 10 p. o. Am. Tobacco Co. is supposed to own control. 


ReEPORT.—Report for year ending Deo. 31, 1904 = V. 80, p. 1055), | 


showed: Net earnings, #2 458,419; div. on pref. 4 @), 20,000; 
div. on common (10 p. c.), $1, 000, 170; bal., sur., #038, 49. Pres., Mar 
tin J. Condon; Sec. and Treas., E. D. Christian, ‘111 Fifth Ave.. ¥ _ 
(V. 76, p. 540; V. 78, p. 986; V. 80, p. 1055; V. 81, p. 213, 267.) 
American Soda Fountain,—See page 174, 
American Spirits Mfg.—See DISTILLERS’ SECURITIES CORPOR’N. 


American Stecl Foundries Co.—ORGANIZATION.—Incorpo 
rated in New Jersey on June 26. 1902, and acquired: 

Arerican Steel Casting Co. (See SUPPLEMENT of April, 1902), Reliance 
Stee! Castings Co. of Pittsburg, Pa., Lehbton & Howard Steel Co. E. St. Louis, 
IIL, Franklin Steel Casting Co. of Frankliv, Pa., Sargent Co. of Chicago, Lil., 


American Stee! F. yundry Co. of Grauite City, tli, and Amer Steel Bolster Co.: | 


also ip Sept., 1994, +0 p, c. of Commonweal h Steel Co. stock and in Jan., 1905, 
entire st: ck of Simp-ex R'way Appliance Co. V. 79, po cr V. 30. p, 22+, *e02. 
STock.—For status, rights of stock, ete., 78, p. 2604. V. 
77, - 767; V.75, p. 1300; Of the $40,000,000 res (half pref.); the 
$2,300,000 each of common and preferred are to be issued only 
tor ‘ool or eo? of actual cash value at par. V.74, p. 1141, 1357 
In Jan., 1905, $1,000,000 6p. o. one-three-year notes were sold; also 
$2,200,000 of each class of stock. 
DIVIDENDS,— On pf., Dec. 1, 1902, to Des., 1903, 11g p. c. quar. (Q.— 
M.); 1904, May, 14 p. G; Aug., 1p. c.; nove since to July, 1905. 
Bonps.—The stockholders on Sept 6, 1995, authorized $6,000,000 
bonds, to be secured on the plants of the company, the entire ‘Simplex 
Railway Appliance Co, stock and about 55 p. c. of Commonwealth 
Stee! Co. stock. The stockholders were offered the right to subscribe 
pro rata at 80 for the $3,500,(00 present issue, a syudicate having 
agreed to take any bonds not eo subscribed for. V. 81, p. 267, 842 
REPORT.— For sear ending July31, 1905, loss on operations was 
$329,000, of which $317,000 expended for improvements is to be 
gapitaltzed. The Simplex Ry. Appliance Co. earned for 13 mouths 


000, 

For year ending July 31, 1904, in V. 79, p. 1460, showed: Net in- 
come of constituent companies, $354,030; interest on sam, 23,550; 
div. on pref. stock (41g p. o.), $697,500; bal., def., $367,02 

OFFICERS.—President, Wm V. Kelley; 1st Vice- Pres, R bert P. La- 
mont; Treas. and Sec., F. E. Patterson. Directors, v. 81, p. 1102. 
Office to be in Chicago—(V. 81, p #4 , 1162) 

Pe Sugar Refining.—Organized in N. J. in Jan., 1891, 

lan, V. 51, p. 609. Stock, originally $50,000, 000. was increased 
in an., 1892, to 75,000,000 (half pref.) to acquire the capita), 
stock of the four Phiiadeiphia refineries and a controlling interest tr 
the Baltimore refiner Spreckels’s refinery in California has been held 
ander lease to the “ Western Sugar Refining Co.,” of which the “ trust” 
oR. half the stock. Beet- aneee interest acquired, V. 64.p. 841; 
v.77, p. 771; — lants, V. 63, p. 1157; V. 64. p. 40; V. 70, p. 
688, 1 Bi; V. 71, . oe 73, ¥- 137. Beet sugar refineries tn 
we 1249; V. 76, p. 867, 1194, Nat 

6; V.71, p. B31). See V. 

482, 634, 998, los1: Vv. “1, D. Ker ost. € 699. Independents, V. 73, p. r38 

STOCK. —In 1901 each class of stock was increased from $37,- 
$00,000 to erie dg J sale at par to shareholders. V. 73.1 p. 617, 

Driv.—P. o. 1. '93. 1894 to 1899. ‘00. b a  . 03.’04. 1905. 
Oommon ... + 1045 2148 igyly3 Qed.) 7% 

Preferred .. 5 >. ©. y’rly to date; nearly ngs. Ka 71,y. L168 


REPORT.—No recentreport. Annual meeting in et ae 80, - 165, 


BALANCE SHEET— Dee. 31, sess. rev 31,’ ‘Ol, 
Real estate and machinery. $35, 130, “360,19 191 ie “328, 664 
Cash and debts receivable. 34,683, Oo2 #30, 046.750 36,862,702 
[Investm’tsinothercomp’s. 51 "986, 127 45,270,776 39,111,883 
| Sugar, raw and refined..... 12, '338,661 15,842,924 12,248,640 


Total ~— enemy 187,868 $125.829,641 $122,551,888 
=. $90,000;000 “$90,000,000 $88 








’ ’ 4: 10,370 
31,922, '032 24,958,321 24,364,027 
12/265,836 10,871,320 9,907,491 


Total liabilities ........ -$134,157,868 $125,829,641 $122,551,888 

DrReEcTORS.—H. O. Havemeyer, Chas. H. Senff, Arthur Degner. Low- 

ell M. Palmer, John Mayer, W. B. Thomas John E. Parso 8; Treasurer, 
Arthur Donner. ‘Transfer office, 117 Wall Bt. N.Y.—(V. 80, p. 710.) 


American Telegraph & Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


American Telephone & Telegraph Co,—ORGANIZATION.— 
| Owns a large interest, generaily a majority interest, in the capital 
stock of ail the leading ‘local com panies operatin under the Bell pat- 
ents throughout the United Sta'es (except the Michigan State Telep 
Co.); also owns the system of long-distance telephone en a 
which they are united. See series of telephone articles, V. 69, 674 
826, 1034. 1222; . 70, p. 817. Capitalization licensee co.’s, see . 73 
Be 446, 555, 724; V. 76, > 596; V. 77, p. 2036; V. 79, p 735. On Sept. 

0, 0, 1905, 5, "324, 217 instruments in om | ainst 4, “3 got on ay. , 
904, Deciston'as to Berliner patent, V. 72, p. 439; V = &, 1885 Ag 
p 244. Pupin patents, V. 72, p. 677; v. 76, p. 332, age yd 5. 
trols ry ~~ & Tel. Oo., the successor to the Erie Tei. & elep. 
| V. 73, p. 1267; V. 74, p. 42,271. Decision as to claim ‘ _—— 
Uuion, see 77, p. 951, 2160; v. 78, p. 585, 1220; V. 79, p. 1 
8TocK.—On June 3, 1901, the authorized stock was er atin from 
| $100,000,000 to $150,000,000 and on Mar. 1,1903, to $250,000,000. Of 
the new stock, #21, 943, 20) we was subscribed for by stockholders ‘at par in 
3. This increased the outstanding stock to $131,551,400, exclud- 
oat 110, 100 held by American Bell Telephone te. and virtuall y 
issued. V. 76,p. 1356; V. 77, p. 39, 771. 
DIVIDENDS. —July, 1900, to Oct., 1904, inclusive, ty | per cent per 
annum, viz.: July 16,2%4; Oct. 15, 1; "Jan. 15, 2%; Apr. 15, 14. 
Bonps.—The collateral trust mortgage of 1899 provides for the im- 
mediate needs of the company and for future extensions as uired 
| and secures equally the coll. trust bonds and the $10,000,000 Bell de- 
bentures. List of collat.,CHRONICLE V. 81, p. 509. On deposit of ad- 
ditional collateral farther bonds may be issued to an amount not ex- 
ceeding 75 p.o. of the estimated value of collatera); and the issue at any 
time outstanding must notjexceed the amount of the seompeny, 8 capital 
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stock then paid u Vv. t 06: p. 1195, 1249; V. 70, Ay * f the collat- 
eral trust bonds 53,000 000 has been sold. i? 999.1 113. The 
000 five p. c. gold notes of 1904 are secired f iy deposit of $25,- 


$00°000 collatere trust bonds of 1899. V.78, p. 1448. 
REPORT,— ne for 1904 in V. 80, Pod 1171,1180, , a 


Year ending 1903. 1902. 
Total gross earnings.............. $18 546, 659 #16, 545,632 $13,277, pt 
=i wre over tutenees os 375, 702 10,564,665 7,835,272 
dividends (7g p. ©.)......... 9,799,117 8 "619,151 6, 1584, 404 


Pres., Fred. P. Fish. > 81, p. 33, 509, 560, 670, 779, 1243.) 

American Thread Co.—Incorporated in N. J. March 10, 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3 50 pe $5 share paid 
in, understood to be entirely owned by the English Sewing Cotton 
Co.); $6,000,000 five per cent cum. pref. (gold or 2); issued $4,- 
890, 475, par of shares, $5. Dividend on pref. July, 1899, to July, 
1905, inclusive, 5 p.c. per annum (249 p.c. semi-an). First div. on 
common, 30 ots. per share (or 10 PS. cent on amount paid in) paid out 
of earnings of 1899-0; in 1900-01, 35 cts. (10 p. c.); in 1901-2, none; 
in 1902-3, 14 ota. (4p. o.); in July, 1904, 56 cts. (16 p. o.); in July, 
1905, 28 cts. (8 p. ¢.) 

Bonps.— See application to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchan bo. es building 26C 
West B’way, subject to tirst mort. of $450, 000. ¥ 73, p.289, 393, 446. 

REPORT. ~~ x - for year ending Mar. 31, coon "with balance sheet, 

n V. 81, showed: Gross profi‘s, $1, 167, 291; depreciation, 
#3: 5 208; Bond interest, $236,450; dividerd on pref. stock (5 p. ©), 
$244,524: div. on com, stock (8 p. ¢.). $336,000; bal.. sur. for year, 
$4,509. Total = $302,1° 2. President, T. C. Waterhouse; Sec. 
and Treas., Theo. Ives, 260 W. Broadway, N. Y.—(V. 81, p. 153.) 

(The) American Tobacco C‘ ,—CRGANIZATION.—Incorporated on 
Oct. 20, 1904,as an amalgamation, urder the laws of New J«rsey, per 
plan, Vv 79, p. 1024, of the American, the Consolitated and the Contin- 
ental tobacco comp» nies. V. 79, p. 1705. See appitoation to list, V. 80, 
p. 168; statements of those com vanies in this tion for July, 1904. 

The American Snuff Co. is controiled, $10,000.000 of its stoc *peing 
owned; also $7,000,000 of BS. $10,000,000 stock of the American Cigar 
Co., whose 4 p. c. — ($20,000 000 authorized) were guaranteed 

rine'pal and ‘interest, the enenens and Continental companies, 

. 73, p. 1113; V. 72, p. 531 t,o V. 78, p. 1394. The wept teh is 
contro _ Vo 74, P. 1141. The Continental Co. ee the #3 000,000 
P. Lorillard Co. comme —* Oe: also $1,581,000 of its +#2,000,000 vd 
isoaal pe V¥. 70, aot 08 a V. 71, p. 646. American Stogie 
see V. 77, p. 148; V. p. 2 

In Se t, 1902, an aban was made with the Imperial Tobacco 
Co. of ngland by which the two interests are left undisturbed in 
their own countries, respectively, the export putnese of both vans 
turned over by 1 the British-American yy Co., of whose $30,000, 

000 stock the Conso ey owned $20,000,000 and the Imperial "g10,- 
| 000,000. V. 75, p. 735; V. 73, p. 618, 724, 1359; V. 76, p. 868, 921. 
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NTERE Bonds—Prinei- 
MISCELLANEOUS. Date | Size, or| aly | INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notice on’ of | ‘ar Outstanding Rate Per| When |Where Bo na and by| Stocks—Last 
first page of tables. Bonds Value. | Cent. |Payable om. Dividerd. 
American Type Founders—Stock. ......--222¢-----ceesecees | see $100 | $4,000,000 l4in 1905} Q.—J. | Checks mailed. Oct. 16,’05,1% 
Pref. atock, 7 per cent, cumulative, $2,000,000.... .... .... 100 | 2,000,000 |7in 1905) Q.—J. do do Oct. 16, ’05,1 
Deo., g., $1,000,000, s. f., $20,000 aaa eons 1896 100 | $00,000 | g. |M. & N.| N. Y., Mero. Trust Co.| May 1, 1 
Amer. Waltham Watch Co.—Stock, $4,000,000....... Scasl nan 100 4,000,000 10 in’04/J. & D.| By company’s check. |Juce 1,’05, 4% 
Am. Wind. Glass Vach.—Stock, $6,557,794 7% cum., pref.) .... 100 | 19,115,558 codpee [i ceeac 1.  thiebetaes. |... 1 aenee 
Debent’s, $5,000,000, g., due $1,000,000 y rly, red. par 1905 1,000) 5.00000) 6 g. |F. & A.|Far. Dep. Nat. Bk., Pitts.) Teb. 1, 08-12 
American Woolen—Pref. stock, 7 p. 6., cum., $25,000,000 _... 100 See text. (7 in19U5 Q.—J.15/N. Y., Guaranty Tr. Co.|Oct. 16,'05,1% 
Wood Worsted Mill Corp. con. & eq. notes,gu.p.&itext 1905 ..... 3,500,000 | 4 M. 8.| a Meh’i0-Mh'11 
Amer. Writing Paper—Pref. stock, 7% cum., $12,500, aot 100 | 12,500,000; ...... re ssabecicns - & . Sabeeees 
1st M., s.f.,2.,$17,000,000, call. aft. July,’09,105.0B.c* 1899 1,000 15,828,000 5 g. |J. J.|Boston, Old Col. Tr. Co.| July 1, 1919 
Associated Merchants—Common stock............-.------ aseete 100 5,696,200 See text | Q.—M. |Hud. Tr., Hoboken,N.J.|Sept. 1,'05, 2% 
1st pref., 5 p. c. cum., $10,000,000, convert. at pa ease 100 4,235,300 See tex’.| Q.—J. do do Oct. 15,'05, 113 
2d pref., 6 p. co. cum., see text ........... He ghee —- 100 5,068,500 Ses text —J. do do Ost. 15,'05, 1% 
Barney & Smith Car—Common st ck, $1,000,000 nat 100! 1,000,000) ..... Ae cers aa eager ie 
Preferred 8 per cent, cumulative, $2,500,000. a 100 2,500,000 8 in 1901; Q.—M. ptiiudineian Seot, 1.'05, 2 
lst mortgace, $1,000,000, g., cali 110 ....... a coce | ccaces 1,000 000 | 6g. J. & J.|N. Y ,Guaranty Tr. Co.| July 1, 1942 
Bethlehem Steet Oorp.—Prf.stk.,7 p.c.non-cu.. $15 000,000 | 100) 15,000,000 See text.| Q.—F. | _.-csee-..- Nov 1, ’0§, 
Collateral trust M., $3,000,000, g., sink. fund Mo .c* 1905) 1,000) 3,000,000 | 6g. \J. & J New York. Jan. 1, 1915 
Beth. Steel purch. mon. M. for Beth. Lron, g.GP.c*&r.. 1901 | 1,000! 7,500,000 6 g. | Q.—F. | Phila., Girard Tr. Co, | Aug. 1, 1 
Beth. Iron, 1st mort., assumed by Beth. Steel Co.FP.c* 1886 1.000/| 1,351,000 5 F. & A| Phila. Fidelity Trust. Feb., 1 
Brookiyn Ferry —Brooklyn & N, Y, Ferry, 1st mort.c*&r 1886 500 &o. 1,000,000 6 J. & J.|B’klyn, First Nat. Bank) Jan. 1, 1911 
Consol. mortgage, $7,500,000.K ........... peenavesces c*| 1898 | 1,000/| 6,500,000 5 g. |F. & A.|N.Y.,H.B. Hollins & Co.) Aug. 1, 19. 
Brookiyn Union Gas—Stock, $20,000,000.... ............- ania 100 | 15,000,000 |See text | Q —M. |By check from Co.’s off.|Sept. 1,’05, 2° 
1st con., $15,000,000, g.G (for underlying bds. see text) 1895 | 1,000 | 14,647,000 | 5 g. |M. & N.|N. Y., Chase Nat. Bank.| May 1, 194 
Debentures, convertible after March, 1907. ... ........ 1904 500 &¢.) 3,000,000 | 6 M. & 8.|N. Y., Nat’l City Bank | Mar. 1, 1909 











StTock.—Of the stock, $1,310,900 preferred and $59,757,550 eom- 
mon are reserved. The preferred stock has ine teed only as the 
— expressly gives the power to vote. See V. 79, p. 1025; V. 8, 


p. A 

DIVIDENDS. — Div. on pref., Jap. to Oct., 1905, both inol., 149 p. c. quar. 

(Qv.), On com., 2 p. 6., quar., paid Mar.1, 1905, to Sept., 1905, both 
nel., 1 p. c. quar. 

Bonps.— No mortgage on the property or specific charge on earnings 
shall be created except in express subordination to the rights of the 
holders of both issues of bonds. The rights of the 6 per cents are 
prior to those of the 4s. A sinking fund of $500,000 is to be paid 
annually to the trustee of the 6 &. © bonds for their purchase in the 
oo market at not exceeding 120, the money, in case they cannot be 
obtaineu, to be returned to neces. See V_ 79, p. 1956; V. ye) 167. 
In Jan , 1905, $51,210,200 of the $56.090,400 6 p. c. bonds and $72,- 
757,400 of the $78,689,000 4 2 ©. bonds authorized had been listed 
with authority to list the balance as exchanged under plan. 

REPoORT.—Report for year endiag Dec. 31, 1904, V. 80, p. 1055. The 
position of the new company on the basisof the earnings in 1904 
(V. 78, p 1107), excluding duplication, is figared as follows: 

Net earoings of constituent companies in 1904, after ex- 
pendivare of large sums for extension of business....... $22,304,696 
uct requirements of new company — 
Interest on $56,090,416 6 per cent bDONdS..........00-e-006 $3,365,425 
Interest on $76,689,100 4 per cent bonds...... obieagieeion ° ,147,5) 
Dividends on $78,689,100 6 per cent preferred stock..... 4,721,346 


Balance, surplus, applicable to common stock. ~$11,070,36: 


~---«- $11,070,361 
OFFICERS.—President, James B. Duke; Vice-Presidents, John B. Cobb 
Caleb C. Dula, Charies E. Halliwell, William R. Harris and Percival 
8. Hil; Secretary, Wm. H. McAllister; Treasurer, John M. W. Hicks. 
Directors, V. 79, p. 1024.—(V. 81, p. 213, 267, 976.) 

American Type Founders (Co,—incor’d in1892 under laws of N. 
¥ig2'y, 683." Ble payaite Aue 91, 08 $b08.928; New plants Y=. p 

-62, p. 682. ® payable Aug. 31, ’0 828. New plant, V. . 
1292; ¥.79; p.i703° ‘ . - 

Dividends on com.: Apr., 1898, to Oct , 1905, inel., 4 es peran. In 
addition in Jan., 1902, 6 p. o. scrip and in Apr., 1903, 3 p. c. scrip was 
paid. Div. on pref. paid July, 1902, to Out., 1905, incl., 1% p.c. quar. 

ANNUAL REPORT.—Report for year ending August 31, 1905, in 
CHR: N., Oct. 28, showed gross protits after deducting expenses, 
$434,471; interest charges, $104,957; net, $329,514; div. on common 

4p. 0.) $160,000; div. on pref., $127,708; bal., sur., $41,806. Pres, 
W. Nelson, 300 Communipaw Ave., Jersey City.—(V. #1, p. 1243.) 

American Waltham Watch,.—Incorporated in Massachusetts 
in 1854; manufactures “Waltham” watches; factory situated at Wal 
tham, Mass. Daily output of watch movements, 3,000. V. 76, p. 161. 

DIVIDE a 96. '97.'98. '99. "00. 01. ’02. ’03. ’04. 1905. 

Per cent. §Syearly. 6 6 6 25%, 10 10 10 12 10J’ne,4 

In 1904, June. 4 p. ¢.; Dec., 6 e o., including 2 extra. Balance sheet 
Mar. 31,1905, V. 80, p. 2343.—(V. 79, p. 2458; V. 80, p. 23.43.) 

American Window Glass Machine Co,—ORGANIZATION,— 
Incorporated in New age on Mar. 6,1903. V. 76, p,596, Owne 
exclusive rights to certain window-glass machine patents in the U. 8. 
See V. 76, p. 596, 707. In Mar., 1903, ee nearly all of common 
stock of Amer, Window Glass Co. and leased patent rights to latter on 
royalty. V. 76, p, 707, 867; V. 77,p. 2282; V. 79, p. 2644. Debentures, 
$5,.000,0U0. See tab!e above. 

STOCK.—Stock authorized, common, $13,000,000; pref., 7 p. c. cum., 
p rp rg par of shares, $100; of this, $6,449,000 common and 

00,000 pref. were issued to acquire patent rights and $6,500,000 of 
each were available for purchase of $13, ,000 Am. Window Glass 
common stock; outstanding Jan., 1905, pref., $6,557,794; com., $12,- 
557,794. The Window Glass company’s $4,000,000 cumulative pref. 
stock (in shares of $100) was to be protected in its right to divs. of 7% 
} od annum as paid Mar., 1900, to Mar., 1903, semi-annually; no divi 

ends ene since to Apr., 1905, inclusive. V. oF 707. 

President, W. K. McMullin, Sec. and Treas., A, E. Braun, Pitteburgh, 
Pa.—(V. 77, p. 2282; V. 79, p. 2644; V. 80, p. 1915, 1974.) 

American Woolen Co.—ORGANIZATION.—Incorporated Mar. 29: 
1899, under laws of New Jersey as a consolidation of the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, ee 
ete., see V. 68, p. 472; see also p. 617; V. bd 77; V. 73, p. 446; V. 73, 
pads: V.71, p. 545. List a eeateed V.78,p.1118. Statement to 


tock Exchange, Lo fet \ 

The Wood) Worsted Mill Corporation, whoze $1,000,000 stock is 
owned,is building a large mill at South Lawrence, Mass, for the 
manufacture of yarns and mens’ wear fabrics; its $3,500,006 notes, 
Pag prin. and int., mature $5,000,000 March,1910; $2,000,000 

t., 1910, and $1,090,000 March, 1911. V ‘81, p. 900, 842. 

TOCK.—Authorized by stockholders, $25,000,000 pref. and $40,000,- 
000 common. Outstanding, pref., $20,000,000; common, $29,501,100. 
Stockholders of,record Aug.1 were offered the right to subscribe to the 
$5,000,000 treasury pref. at par, payable 50 p. o. Aug. 15 and 50 p. ce. 
~Ay 1, 1905, to provide vs capital. V. 81, p.267. Divs on pref., 
J , 1899, to Oct., 1905, both inclusive, uf ©. per annum (Q.-J. 15). 

EARNINGS.—Report for year ending Deo. 31, 1904, in V. 80, p. 1055, 
showed: Net profits, $3,042,330; previous = $6,554,596; divi- 
dends at 7 p. c. per annum, $1 400,000; net surplus, $8,196,925. Pres., 
Wm. M. Wood; Treasurer, W. H. Dwell Jr.; Asst. Treas., B. F. Smith: 
Sec., Jos. T. Shaw. Office, Ames Building, Boston, Mass. Directors, 
Mar., 1904, V. 78, p. 1118 - (V_ 81, p. 267, 615, 842, 900.) 

American Writing Paper Co.—ORGANIZATION.—Incorporated. 
in New Jersey on June 25, 1899, as a consolidation of fine writing 
paper mills, See roapectus, V. 69, p. 25, 128, 227; V. 80, p. 1172. 

m. stock, $11,506, , of which $2,060,000 in treasury; par of shares, 
$100; preferred stock and bonds asin table. See V. 70, p. 998. In 





June, 1905, it was proposed toarrange a plan of settlement of accrued 
dividends on pref. stock. V. 80, p. 2459. 

Of the $17,000,000 bonds, $572,000 were in sinking fund June,1905, 
and $600,000 in the treas uncanceled. V. 76, r” 540. Report for cal. 
year 1904, with balance sheet, in V. 40, p. 1172, showing: 
come, a gk et ey int. on bonds, construction, depreciation, ates $1,- 
184,547; charges to real estate, etc., $482,605; bal., sur., $106,776. 

OFFICERS.— ; Treas’r, George B. Holbrook 
Secretary, E. H. Hall, Holyoke, Mass. New directors May, 1904, V. 
78, p. 1963.—(V. 78, p. 818, 1221, 1963; V. 80, p. 873, 1172, 2459. 

Anaconda Copper Mining.—(V. 80, p. 1731; V. 81, p. 1045. 

Associated Merchants? Co.—ORGANIZATION.—Incorporated in 
ati 1901, in Connecticut, under special charter, an 

7 


ident, W. N. Caldwell; 


a0q 

500,100 of the $9,000,000 stock of the H. B. Claflin Co.; 12,- 
of the 18,000 shares of preferred and 6.000 of the 18,000 shares 
of common stock of the Adams Dry Goods Co. and the business of 
James McCreery & Co. of 23d St. In Dec., 1901, purchased the busi- 
ness of Posner Bros. of Baltimore (now Stewart and Co ) and in 1903, 

x 8 ($200,000) of the $250,000 common stock of ©, G.Gunther’s 
Sons. V.77, p. 449. V.73, p. 1358. In 1905 acquired the business of 

. O'Neill & Co. of New York and J. N. Adam Co. of Buffalo. V. 76, 
p. 540; V. 80, p. 1730; V. 81, p. 776. The 1st preferred is ex- 
changeable at par. at holders’ option, into either com. or 2d pref. 
stock. In Oct., 1904, the nye dividends were amended so that 
the lat and 2d pref. are entitled to receive,» p. ©. extra above 5 and 
6 p.c., respectively. for each 1 p. o. the com. shall receive over 7 p.Cce 
V. 79, p. 1706; V. 80, p. 118, 1915. 

8tockbolders of record Nov. 1 are offered the right to Nov. 15, 1905, 
to subscribs for $2,250,000 new 1st pref. stock at par, payable 30 p.c. 
on subscription and 70 p. c ou or before Jan. 5, 1906, 


DIvVIDENDS—On preferred stocks, 5 p.co.on 1st pens b. > o = 


2d pref. to Oct., 1904 (Q-J.); since to July, 1905, 
pref. and 1, p. o. extra, and on 2d pref. 11g p. o. and 4 p. c. extra, and 
in Oot., 1905, 4 p 6 extraoneach. V. 80, p. 118. On vom., Deo., 


1902, to June, 1905, incl., 1% p. co. quar., and from Dec., 1904, to June, 
1905, 44 p. c. each éxtra, and in Sept., 1905, 12 P © ex., V. 81, p. 728. 
REPORT.—Report for half-year —s —y 3 , 1905, with balance 
sheet,was in V. 81, p. 776. President, John Claflin.—(V. 81, p. 776. 
Barney & Smith Car.—Incorporated in 1892 in West Virginia. 
In Mar., 1905, the Gress Lumber Oo. at “illtown, Ga.,was acquired at 
a consideration reported as $300,000. V. 80, p. 1237. 
Pref. dividends resumed Dec., 1899, 2 p. o. quar. to Sept. 1905, inol. 
REPORT.— Report for year ending Mar. 31, 1905, V. 80, p. 2456, 


Year. Net. Bad debts, etc. Interest. Pret. div. Bat., sur. 
1904-05........$180,332 $67,245 $60,000 $200,000 4f3146,91 4 
1903-04......- ete se oe 60.0 200,000 373,553 


—( V. 78, p. 2382; V. 80, p. 1237, 2456, 2459.) 
Bay State Gas Co,—See p. 174. 
Bethichem Steel Corporation,—ORGANIZATION.— Incorporated 

in New Jersey on Deo. 10, 1304, as successor per plan V. 78, p. 587, 

of the United States Shipbuilding Uv , aud acquired the entire stook of 

the Bethlehem Steel Co. (see Sur., Oct., 1902, and V. 78, p. 227,) and 
the entire capital stocks of the following shipbuilding concerns. 

Uniog Aron Works, Sau, Brancivon:, Grosent,, tpvuliding Co. New London, 
Moor Sons Co., Klizabethpor .J.; Bastern i oy st 
Gonme arian $ Holtingsworth Co., Wilmington, Del.; Canda Mfg. Co., Car- 

ret, N. J., all “free from liens.” 

egTOCK.— Authorized $15,000,000 each of common and7 p ¢. non- 

cum. pref.; par of shares, $100. Preferred is preferred also as to assets. 

DIVIDENDS, —Div., 1% p. ¢., paid Aug. 1 and Nov. 1, 1905. 

Bonps—Are secured by pledge of all the capital stock of the Bethle. 
hem Steel Co. (subject to $3,851,000 mort. of the Bethlehem Iron and 
Bethlehem Steel companies) and of the subsidiary shipbuilding com- 
panies; sinking fun, $200,000 per annum. Bonds are subject to call 
as a whole or for sinking fund at 105. The fixed charges aside 
from taxes are: Interest on underlying bonds of Beth. Iron and Beth. 
Steel, $517,550; interest and sinking fund on new bonds, -——- 

REPORT.— Recei er’s report old company in V. 77, p. 1744. arn- 
ings of Bethlehem Steel Co., V. hg 227. 

OFFICERS.—P:resident, Charles M. Schwab; Vice-Pres., Edward M. 
Mclivain; Treas. Henry 8. Soyder; Asst. Treas., John A, MoGregor; 
Cowptroller, B. H. Jones. Office, 100 Broadway, N. Y. 

Perr Se Bin Thal BCueT hid ens anouloat Sorta, ¢W 

v 2. Borne, Pliny Fisk, Edwar clivain, ) 2c. 
NF Oliver Wren. CV. 80, p. 165, 224, 474, 1114; V. 51, p. 267.) 

Borden’s Condensed Milk Co,—See page |74. 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., ‘Grand Bt, 23d St. and 42d8t., New York, to Broadway, Brooklyn, 
and from Grand 8t., New York, to Grand St., Brooklyn; also leases 
Tenth & Twenty-third St. Ferry for 99 years from Dec., 1908, at5 p. o. 
on $550,000 bonds and 5 per cent on $1,000,000 stock. V. 67, p. 1206. 
Statement to N. Y. Stock "eh . 69, p. 1102. 
covers real estate in Brooklyn and N. Y. and 16 steel boats. 
auth., «7,500,000; issued, $6,500,000; par, $100, po: ; 
1903, V. 78, p. 1277, showed: Gross, $1,420,495; net, $612,422; int.on 
bonds, $385,000; rentals, $77,500; bal., sur., $149,922 —(V. 81, p. 267.) 

Brooklyn Union Gas.—Incorporated in N. Y. State Sept. 9.1895, 
per plan V 61,p. 831,and V. 62, p. 1141; V. 64, p. 837; V 80, p. 1854. 

STOCK, Etc.- Stock was authorized Dec. 30, 1903, to be increased 
from $15,000,000 to $20,000,000 for extensions and improvements, 
The debentures are convertible into stock at parafter Mar. 1, 1907. 
V. 77, p. 2841; V. 78, p. 289. 

Drivs.— 2 1896 to 1900. 1901 to’03. 1904. — 1905. ~ 

PC, 6 yearly. 8 {eerily 91g Mar,2'9 Jne.,2; Sep.,2. 

Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 

Interest. Outstand 


¥ res jing. 
Citizens’ Gas, con. M............5% F.&A. $266,000 Feb.1, 1) 








Union Gas L.con.M ..........5% J. &J. 87,000 Jan. 1,1920 
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\Bonds —Prinei- 
INTEREST OR DIVIDENDS. pal ‘When D 


When | Where d by! Stocks— 
payaso! "Wie | “Diviacal 




















iz explanation of gota Beotings, Dage | en 
lanation of column » 806 notes on 

first page of tab Bonds} Value. 
Buffalo Gas—ist M., $5,900,000, red. at 115, pest. N.. 1897 | $1,000 
Buffalo é Susquehanna Jron—Btock, $1, — i dacs and os | sesces 
1st mortgage, 3,000,000, gold red. text ... o’&r| 1902 | 1,000 
Bush. lerminai Jo.—Common stock, $7,000, 600 senccose eee 100 
Pref., 5 per cent, non-cum., $1 500,000. ES Tee 100 
1st mortxage. .» $3,500,000, cavesanen, etapa Ko‘! 1902, 1,000 
1st consol. bear a $1 ie a Re AaT 1905 | 1,000 
Oambria tron—Stoc 6. guaranteed).........-....-.. cone 50 
Cambria Steel—Stoc , (950,000 BIG << ccccccngoecoces. eocces onse 50 
Celluloid ey "86,000, 000 authorized.............. pean 100 
Oentral Foundry—Deben., $4,000,000, gold, red. 105....| 1599 ae 
Central Leather Oo.—Common stock, $40,000,000. ones 100 
Pref., 7 per cent, cum , $40,000, 000 Geaan as to assets). ese: 190 
1st lien gold bonds, $45, C00,000. 1905 enue 
U.8 pane -_ b. 818. f., 4 p. o., sub. to cail at 110.Ce| 1893 | 1,000 
@ Sout n relegra h—Stock $8,000,000..| .... 100 
Ohicago Edison— aeack tock 815.000 100 
1st mort., $6,000,000. g., red. an beginn’ s July, ‘1910| 1896 | 1,000 
Debentures, redeemable at OE scasvincnescace| snggens seed ecesco 

Ghicago Junction Rys. @ Union Slock Yards—Com. stock 1 
Preferred, 6 per cent a pref. also as to a 100 
Collateral trust, gold, $ or B.Ce.......22020--ccccccces- 1890 | 1,000 
Mort. and coil. trust ref. gold Gos. $14,000,000.8. oar 1900 1,000&0 

| 





. a. OO. Z., Standard Tr. Co.| Oct. 1, 1947 


. Je “é Dy. ¥., Flak & Robinson. June 1, 1932 








eeeceeeess | eae sane 


..N. ¥., Knick. Trust Co.| Apr. 1, 1952 
5 Y., Tit. Gu. & Tr. Co.| Jan. 1, 1955 
Checks mailed. Oct. 2, 05, 

15, (05.te0 


do Aug 
—J. \N. Y. ot, 30 Wash. PI. Oot 2,°05 
arg,Magoun&Co. May - 1919 
J. | New York, Oct. 2, 05, 1% 
oO. a Y., Central Tr. Co. | Apr. 1, 19 
N,N. Y., Park Bk.; Boston.) May + 1913 
J. 8 . Y., Office, 66 B’way. {Get 6, "05, oo 








& N.|NY¥,B 


& ©.|Merch. L&T. Co. onic, Jt oy 1, igs 26 


: Neg 
. |. & | Jan 
$3: | *INY. Office,25 Broad St. Get. 2, — 5: 3% 
—J do do \Oct 
J. & J. IN.Y., Cent. Tr.; London.) — sy vols 
A. & O.'N. ’, Standard Tr. Co | Apr. 1, 1940 











Report. Re; ort for year evding Deo. 31,1901, in V. 80, 1853. 
Pres., James Jourdan; Treas., E. R. Chapman. —(V. 81, p. 33, 156.) 
Brunswick Dock & Improvement Co,—See page 174. 
Buffalo Gas.—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. 8ee “ye V.77,p. 
84. Stock common, $7,000,100; orets o> 6. non-cum., $2,000 000; of 
which $1,713,000 be TT par $ 

Octo 4 1 aes 31,1905 i onthe net, $302,368. Report for year 
ending Sept. 30, 1904, ia V. 79. P, 3s 20. honed net, $279,060; ine on 
bonds, hee 0,280 0; bal., deficit, ot 1,190. — 31 Nassau 
Bt., Pres. 77, p. 34, 299, 2337; v. 79, ‘2586 

maante - Susquehanna Iron monn lll 
—Incorporated in New York May 14, 1902, and owns 50 acres on Buffalo 
sarses, Svuth Buffalo, N, Y., on which has been built a plant with two 
blast furnaces having a capacity of ab: 2 + a tons of pig iron dally. 
This plant bas been operated since Sept., 1 . Leases for 50 — ore 
lands in Meranda range, Lake Superior region, seen Hibbing, ., and 
in Menominee range at Iron Moun and coal lands my ler 
oe syacore Pa., in the well-known "Re ieee basin. Controlled 

by Wm. A. Rogers of Rogers, Brown & , Hagh Kennedy of Pitts- 
burgh and F. H. & OC. W. Goodyear of the Buffalo & Susquehanna Ry. 
which is bullding LA to Buffalo. See that oo. under railro: 8; 
also V. 74 2; V.75, p. 795; V. 76, p. 596; V. 78, p. 770; V. 
79, p. 1463, »2061, +081. 2 8 , $1,000,000. 

BONDs.—The $3,600,000 first mortgage gold 5s of 1902, (N.Y. Secur- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
as an entire issue at 107%¢ and interest on any interest day after Dec. 
1, 1907; they are > padnamanie at par for the sinking fund in the 

order of their sumbere, beginning at the lowest number at the rate of 
5208, 000 yeast y from June 1, 1907, to June 1, 1931, both inclusive 
ident, Wm. A. Rogers.—(V. 79, p. 1463; V.'81, p. 615,) 

Bush Terminal Compan RAT es Etc. —Incorpor- 
ated in New York on Feb. 14,1 (Vv. 74, 477). Owns exten- 
sive terminals on the water front. 41st to 51st Piceete. Brooklyn, cov- 
ome ¢ city bioc se, r=.* each %4 mile in length, a large number of 
warehouses, railroad tracke, etc.; also real estate covering 9 blocks 
between 28th and 37th streets ‘to be improved with factories and 
other buildings See statement V. 76, p. 974, 1032; V. “oe 1227; V. 
79, p. 1956. In Nov., 1904 (V. 80, p. 1005.) Bush C Co., Li ed, 

SECURITIES.—Stock authorized, $7,000,000 

100 each), of which $3,500, 000 is ecutstanding, the balance 
being reserved for the conversion of lst 4s of 1902 at = ae of 
the holders, dollar for dollar, on or before January 1, 1910. Pre 
ferred stock, 5 p. ? non-cum., $1,500,000. The first 4s are Nhimeted to 
$3, ,000. See V. 76, 974, Only rear parts of property can be 
= and proceeds of sale up te $300,000 must be used to retire tirst 

mortgage bonds, Beginning July 1, 1907, a sinking fund ‘Gaus to 1 per 
cent of outstanding 1st mortgage bonds ‘must be applied to purchase 
of bonds at not exceeding par and int 

Of the 50 youre consol, by y 500,000 was issued in part payment for 
by Bush Co., 000 is reserved to retire the 1st 4s of 1902, 

Y mort. on the Sash Co. property and a $700,000 real estate 
me ge, the latter covering 9 blocks between 28th and 37th streets, 
and $4,041,000 was applicable for general =P vwes,of which #2,500,- 
000 has been sold; of the latter, $1,500, n Oct., 1905, to be issue 1 
within a year, as required. making "R4, — oc outstanding. V. 79, p. 
1956; V. 80, p. 999, 1005. 1177; V. 81. 43 

Report for year ending Jan. 31, 1905, in Vv. 80, p. 1006, showed: 
Total net income for 11 mos ending Deo. 31, 1904, of pro rties con- 
solidated, $362,933; int and taxes, #184,476; bal., $178,457; profit for 
Jan., 1905 (estimated), $16.223; deduct int charge on $1,5V0.000 
bonds Ey for Bush Co., Lim., 875,00); netsurplus for year, $119,- 
650. Pres.. Irving T. Bush: Vice Pres., C. J. Lawrence; Treas. BR. 
Gould Simonds; Sec., F. B. Studwell. Office. 117 Pearl Street, N. ¥.— 
(V. 80, p. 995, $99, con, 1177; V . 81, p. 1243.) 

Butterick Co,—See page 174. 

Calumet & Hecla Mining.—Stock, $2,500,000; par $25. 

Divips, ) 1897. 1898. 1899. 1900, 1901. 1902. 1903.'1904. 1905. 

Perct.§ 160 200 400 280 180 100 140 160 ToSep. 140 


Tn 1904-05 produced 42,822 tons of retined copper, BA 38,308 in 
1903-04 Report for year ending April 30, 190 905. in 1, p. 504.— 
(V. 79, p. 2459; V. 80, p. 873; V. 81, p. 207, 504, 670). 

Cambria Steel Co,—Incorp. in Penn. in Nov., 1898, per plan in V. 
67, p. —_ leasing Cambria Iron - for 999 years at 4% on its 98 ee. - 
000 stoc (V. 68, p. 128.) V. 75, p. 443, V. 76, p. 862; V 78, p. 1 

In — 1901, acontrolling interest was acquired by the P naa 1 
vania RR. and affiliated roads. V. 72, p. 1282,1190; V. 73, p. 84, 393. 
Notes (58), $45,000, due June, 1905, and $565, 000 in 1906. 

DIVIDENDS.—Since reorg.: 1902 to Aug., 1905, incl., 3 p. o. yearly. 

wi rt for year ending Dec. 31, 1904, ‘with balance shee’, was in 

» P..1171, showing net, #1, $25,543; other income, $289, pos: 
wee, 9451. 239; ae (3 pe, ©.) #1, _ ,000; depreo’n, $350, 
bel. on , 863,657. Directors, V. 39, 844. —( - 80, .1171,) 

Celluloid Company —OnoAxiziri0n .—Incorpora "Nov. 28, 
1890, in N. J. 000; issued $5,925,000; par, $100. 
DIVIDENDS.— 2’'96. '97. ’98. '99. ’00. '01. ’02. "03. ’04, a 

Per cent......§ 44 4 4% 6 7 7 8 8 8 


Factories at Newark, N. J.; office, 30 to 36 Washin 3 Place, A Y. 
Preaident M. C. Lefferts; V -Pres., L. E. Lefferts; 24 ,D G May- 
nard; Treas , F. R. Lefferts; 8ec., «i R. Halsey.—(V. 75, ry 1304.) 

Central Fireworks Me oe ratedin New 
pans A June, 1896. Properties controlied, see V A ¥ 341. —— 4 





authorized $1,750,000 each of common and 7 Pd; » preferred 
outstanding common, $1,406,800; preferred, 8 267, 200. bende. 


Dividends on common: 2 p 6. rene paid Aug., 1900, to Aug., 1903, 

seep Be & A.); Ny ag 2B, Os iu 19035, Mar., 1p c.; on 

oa 6. yearly to Mar., aes 8.) oe are mailed. Preai- 

cot W iam A. Turner; Seo. "aa rks Egbert. Ottice, 9 and 
11 Park Place, New York.—(V. 78, p. 1500.) 

Central Foundry.—incorporated in New Jersey on guy 33 
1899, and uired manufactories if - aha said A control 9 per 
cent of trade in the U. 8.; V. 69, p. 222; V. 81, p. 779. 
Stock, $7,000,000 each of com. Ri P Dp. c. cum pret ,of which oa50,- 
000 ofeach is in treasury; a of > ase $100. port for year endi med 
June 30, 1905, was in V. 8 724, showing: Profits, $511,4 
bond interest, $231,780; equipinent, etc., $42,705; . ‘a $236,- 
938; balance, none. ——_ Aug., Ye: Vv. 79. p 5; wir 779. 
President, Alfred Fowle Jr.; se. ai ad Treas., W. x. y AS —(V. 79, p. 
784, 905; V. 81, p. 724, 779. 

Central Leather Co.~Onaaxtz.r10x.—Incorporated in New 
pe wm on April 12, 1905, as a reorganization, per plan V. 79, iP: 2751, 

6 U 8. Leather Co. [V. 56 56, p. 787; V. 57, , D: 23: ; ; 

p 213 218, 560, 1176.) _ourpat, 86-6 lew ther. The old U. 8. Lea 
‘erred r $100 received in new securities $50 bonds, $50 pre- 
ferred stock 3 50 common pony and the old common $30 in new com- 
mon stock. In July, 1905, #60 ag i! the $62.882,300 common 
and $56,160 000 of the $62,282,300 U. Leather pref. stock had 
been deposited. Statement to N. Y. Stock apenas showing proper- 
ties acquired, rights of stock, ete., V. 81, p. 504. 

STOCK AND Bonvbs —Stock auth., %40,000,000 each of common and 
7 p. ©. cum. pref.; par, $100. Of the securities, $13,958,850 4 
858, 850 pref.and $298,969 common stock are reserved to 

the old debentures and for additional properties, ss g capital, 
etc. The new bonds will be secured by a first moi the 
assets and lands acquired and, pending their physical Requisition, 
the shares of the old co npany (over 90 p. c. rrr ryt ~ the s' 
»nd bonds of its a —— the $9,000.000 fi S wentenas 
5 p. o. 15-year si [__ bonds and $10,000,000 8 of 
the Central Penns nae! Co — amount $20,000,000). 
V. 76, p. 1196; V.78, p 50; V. 81, p 1176. 

Debentures have 110; 86, fund 4 oc, of 9 year! ereny: and are pur- 
chased or drawn at 110; $9,653, 000 ave but on 
31, 1904, only $5, 280,000 outstanding and $1, 100,00' 000 in'the Cponemeys 
of ‘the latter about 132. "Seo ,000 retired by sinking fund and canceled A’ 

1, 1902. V. 74 ae adv.in CHRONICLE of May 6, 1893, an 
application in V. 57, p. 23 


DIVIDENDS.—First div. (quar. ), 1%%, paid Oct. 2, 1905. 
ANNUAL REPORT.—Fiscal yearends Dec. 31. Balance ~~~ July 3, 
1905. V. 81, p. 504. Report = old company for 1904 was in V. 80, 
870; V. 81, “4 208. showing 


, ae Recetpts. Admin exp. ‘axes,etc, A'lint. ag Oy ., sur. 
een 928.862 $416,554 Hee 74,084 $417.06 $3, His.0%8 "8167368 
1903.. 4 ‘830, 838 394,095 146:870 497,704 8,735.934 137 


OFFI (CERS—President, E. C. Hoyt 8ec’y. H W. Hill; Treasurer, aie 
R. Plum. N. Y. Offices, 52 William and 26 Ferry Street. Directors, V. 
81, p. 1243. OW. 81, p. 779, 1176, 1243.) 

Central & South American Tele cf h.—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Chili, 4,750 maine. and land lines 
350 miles, eto. Also the Andine telegraph lines, 1,200 miles. 
Connects at Vera Cruz with Mexican Telegraph and owns an inter- 
est in cable and duplicate cable (the latter laid July, 1905,) between 
Galveston and Coatzacoalcos, 825 miles, eto. 

DIVIDENDS, } 1885. ’86. °87. ‘8896. ’97. 1898 to Oct., 1905 

Per cent. 4 4 6 Tyriy 6% 6 yearly bn ). 

In 1890 20 per cent in stock. Report for ree ending Dec. 904, 
was in V. 80, p. 1727, showing 140,454; = "grat 
032; div. (6 p.o.), $463, 336; renewals, $67, ou; bal., sur., $195, ord. 
pS 1903, gross, $1,072,134; net, $666,838; dividends, $463,5 

flice, 66 B’ way. —(V. 80, p. 1237, 1727; V. 81, p. 33.) 

Central Union Telephone Co.—See page 174. 

Chesapeake & Del, Canal.—See this Section for July, 1905. 

Chesapeake & Ohio Canal—Svupr. 1890; V. 81, p. 268. 

Chicago Edison Co,—ORGANIZATION.—Controls Edison patents 
for electric lighting in Cook OCo., Lil, under perpetual license from 
Ed. Elec. Light Co. of N. Y. In Jan., is93, the Chicago Are Light Co, 
was purchasei. The Chicago Sec:ional Underground Co. is leased, ite 
$227,000 4p o. beams being guaranteed, prin. and int., and interest 
on $33,000 5 p. oc. See Commonwealth Electric Co. below 

Dividends,—Dividends paid from 1889 quarterly to Nov., 1905, in- 
clusive, 8 p. o. per annum. (Q-F). 

REPORT—Report for year qnting aap. dad was »* ¥. oo. 3. 2670, 


ear. rosa, 

1904-5...... $4,051,082 $1,423" 613 $360, 232 (aerse, "63 et 

1903-4...... 3,837,659 1,322,619 307,088 (8)720,526 295,005 

President, Samuel Insull; S8¢c. and Treas., William A. Fox. Office, 
139 Adams 8t., Chicago.—(V. 79, Le 2459; V. 80, p. 1970.) 

Chicago Junction Reite s & Union | Yards.—Or- 

GANIZATION.—Incorporated n 189 in bal Jersey, and p 98 

cent of the stock of Union roe = 8 & Transit Co. of Chi ont), 

us controls over acres of land psy = mile J water 75,0 
oaftle, 306 warehouses, sheds and La wap 
eee een, See Chicago Fe Oi'co wheiveade. 
comenee wibet, 10; 


1602 to 0 Dot, 1905) incl’, Bp. cyoarly aN. V7 

1c ©. year’ ‘ 

—The collateral trust pe at ames OF a of over 

120.000 shares of the stock of Ly ph Of the 

$14,000,000 4 per cent bonds, #:0,000, ‘are reserved to take up 
lateral trust 58. See V. 70 a ob1 V. 72, p. 389. 
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MISCELLANEOUS. lp INTEREST OR DIVIDENDS. 
ute |g | ae pal, When Due. 
For explanation of column headings, &c¢., see notes wal Outstanding Rate Per{ When |Where Pa a and by => 
first page of tables. | Bonde Value. Cent. | Payable vidend. 
Ohicago arene Toot Oo. .—Stock, Do ang OBS. .cccce sae Pree | $100 | $6,113,800 See text.|See text) Checks mailed. Oct. 25, °05. 
Claflin (H. B.) Company—Common stock............----+- ease | 00 | 3,829,100 /8 in 1905 —J. Checks mailed. Oct. 15, '05, 2 
lst pref. one, cent, gold, cum.. = § BPS 3 as to irs aie 2 ”600,300 5in 1905 —F. do do Nov. 1, 05, 1 
24 pref. See cont, cumulative... paland dividends.§  .... 1 2,570,600 |6 in 1905 —F. | &. Pn Nov. 1, 05, 1% 
Colorado Fuel @ lron—Conv. deben., red. at 105.10. “< | 1901; 1,000 1,690.000 5 ¢. |F. & A} lee tex Aug. > tbat 
Colorado uel Co’s gen. mort., gold, s.f., red.110.¥ip 1889 1,000 600,000 6g. |M. & N.N.Y., ssotton Trust Co.| May 1, 1919 
CoLF. & I. gen. M.( 000,000) .,8.fd., red. 105.Ce. Car 1893 | 1,000 | 5,355,000 5g. |F. & A.'N.Y., Chase Natl. Bank| Feb. 1, 1943 
Col. Indus. Ist M., g., eee till Aug’ 1, 1906.N. c*&r| 1904 ,000 | 12,378,000 5g. |F. & ANN, Y., New York Tr. Co.| Aug. 1, 1934 
gu, Dp. io! ., call 105 not ConvErtDLes .---..as.. c"&r| 1904, 1,000 | 24,932,000 5 g. |F. a A.| Do Aug. 1, 1934 
ONDS OF PROPERTIES “ONTROLLE | | 
Gr. Riv. Goal & Coke 1st M., g. ($125,000 guar.). Ce..c*| 6 g. |A. & O..N.Y.,KnickerbockerTr.| Apr. 1, 1919 
Col. Coal & Ir. Devel., 1st M., + Gs ,red, 105.Ce....... 5 g. |J. & J.|N. Y., Central Trust Co.) 'uly 1, 1909 
Rocky Mountain Coal & Iron, lst mort , gold, guar. K 5 2. |M. & N.\N. Y., Knickerbocker Tr. May 1, 1951 
Ool.é Hock. Goat ¢ Iron—Ist M., , fs » (old 68 int. red.) Ce.c*| 5 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1917 
mercial Oable—Stock auth. $25,000,000 (V.76, p. 215)! s Q.—J. | N. Y., 253 Broadway. | Oct. 1, i904, 2 
First M. (incl. deben. Dotock}, $20,000,000, gold. F..car| 4g.|/ Q—J. |. y nes S00. de ft | Jan. 1, 2397 
Oommor weaith Electric—Sto tock, 8100 oman’ ee ee ee 
1st mortgage (Northern Trust Co., Chic., trustee) 0 5 g. .| June 1, 1943 
Debentures — SUES .co-qnecses pecnedeee : 5 Feb. 1, 1917 
Real estate mortg: “a 180000 ...... ébbele 
Consolidated Cotton ols Gomamnans stock "7 000,000.. rere Br Por Sa Oe ee ee 
Pref. (also as to assets) 6 per — oo $6 000 000 . 5,770000| ..-.. eal sbccuhs 
Mt. Vernon-Woodberry lst M., $8,000, ate o ,000, AF M. & 8.| Cont’l Trust Co., Balt. t. 1, 
Consol. Gas of Baitimore—Btock aut th 611.000 000,000...... 10,770,968 |4in 1 J. & D. Checks mailed. June 1,’05, 2 
SI NINN inna nett eaanmbaaiphnden seed © ,584,5C 6 J. & J.|\Farm. & Mer.Bk., Balt.| July 1, 
Consol. ist M. seal, ty 400,000. WeBa.......... Cay y 5g. \/J. & do do July 1, 
General mortgage, $ 5,600,000, gold ...........-.-- o*! 1904 2,5¢ 449g.)A. & O.|\Balt., Fid. & Depos. Co. Apr. 1, 1954 
rt for | 1904 in V. 80, p. 869. “ Ocher 1 income in ety 27. ri interest, $1 wr 300; taxes, $135,- 
ting Dee. 31 1903. 1902. | 348; sink. fund, ete,, $416,492: bal., det., $1,584.85 
of oy 1O0., &O....22. eee ty 4 $1,849, sve #1388, 388 OFFICERS. ais a and n of Bo Pe J. Hew29; 8ec., 
previous year.... 1,685 522,929 366,929 ~ ~ Beaman. Office, Denver, Col. ‘New York Rates, 195 Broadway. 
expenses, rents, & *67,603 65,412 °71, 395 ECTORS:—Geo. 5. Gould, Eéwie Gould, E. T. Jeffery, Winslow S. Pierce 
on bonds 660,000 660,( y a W. Krech, Benjamin Nicoll, J. H. MoClemen nt, F, J. Hearne, EK. W. Oglebay. 
oseen . 910,0 910,000 910,000 | Edwin Hawley, E, H. Harriman, Willard P. . C. Beaman. Executi 
anseien ere 55,000 55, eR mittee, Ger. 7.8 Gould, Wlaslow 8. Braroe, R.. Jetfery. Benjamin Niooll and 
—_———— earn - 80, 
alance, sUrplus......-...-.- «-- $893,679 $681,685  $522,.922/ ‘Oolumbus & Hocking Coal & Iron Co,—%ee page 174. 
Un Block Viteus oe “oa. 1903 1902. 
Gross earnings....... $4,944 $5,1 64,829 $4,547,197 $4,401, 216 oo empmmerenes | Cate trek three oy Beg Nova Soste 
; a , France m Ireland 
Net earnings.......... 1,948, ‘3 2.062,8 2,075,360 2,117,851 Bri tol, En land; two Nova Bootie to New York oak Gants 


DIRECTORS.—Nathaniel Thayer (Prest. < * Prince (1st Vico Pasa) 
Geo. P. Gardner (2d Vice-Pres.), Gordon Abbott, E. N. 
Norman and Mark T. Cor, of Boston, and Chas. G. Dawes, of ‘chicago: 
J. Kean, N.J.; W. D. Guthrie, N.Y. N.Y. off., 25 Broad 8t.—(V. 81,p 213.) 
Chicago Pneumatic Tool Co,.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu- 
matic Tool Oo., Boyer Machine Oo.of Detroit, oeeene’ Pneumatic — 








of Aurora, m.; ‘anadian Pneumatic Tabe etc. Owns 
00,000 Gomeol. oa Tool oo of 7 Vettes V. 76, p. 379; 
V. 78, p. 1389 ; v. O p. 648; 44-4 In 1904 the suarany be 
D elec ~ BA Sy. 9, p. 905; V. . 648, 


gan to manuf: - 80, 
In Feb, 1905, control of the Chicago Storage eK! and Philad 
-y a Pneumatic Tool companies was acq . V. 80, r. 714, 873, ie 
Aug., 1905, an option con obtained on the plant of the McKiernan 
Rock Drill Co. V. 1, p. 5 





DIVIDENDS.— Poon, "1903. 1904. 1905. 

Per e6ht....c<---. 6 7% % r.,1%. July,1%, Oct.,1% 
Bon ps, —$2,500, first fO0’ pil 1d ye ee, 000 os due Deo. 31, 
1921; outstanding $2,240,000, 114,000 baving{been somgne’ by the 
sinking fund; i int d. &J., at ON Olt Bank, N.Y. Central Real “= — 

are subject to call at 10 


& Trust Co. of N. Y., trustee. ‘they 
Jan. 1, 1907, or beginning Jan. 1, 1903, - may be ie "Bos. A at 
the same price for a yearly sinking fund of 1000. V 
EARNINGS.—For 9 mos. end. Sep. 30, 1905, rotits, 80557 ; depr’n, 
ag he — gee int, and 8.f, $123,750; div. (3%), $183, 413; 
sur., $25 
REPORT. ae for your ending Dec. 31, 1904, with balance sheet, 
was in V. 80, p. 648. showing: Net profits, $470,579; int. on bonds, 
$115.000; sink. fund, $50,000; written off for depreciation, bad debts 
ete., $165, 255; bal., sur., $140, 324. Business, Apr., 1905,V. 80, p.1481L. 
OFFICERS.—Chairman of Board, Chas. M. Schwab; President, J. W. 
Duntley; Vice-President, W. O. Duntie ; Secretary; ‘and Treasurer, 8 
W. Prince. Executive Committee, J. : Duntley. Chas. M. Schwab, J 
R. McGinley. Directors (Sept., 1903), Vv. AT Sa 1; V. 78, p. 50. Gen 
office, Fisher Bldg., Chicago; N_Y. office, 95 Liberty St. -(V. 81, p.615.) 
Chicago Telephone Co.—(V. 79, p. 154; V. 80, p. 224, 710.) 
Claflin (H. B.) Com and “dete tn dry goods under the laws of New 
Jersey in _ 1890, deals in dry goods. Frontage 375 feet on 
Worth 8t., N. Y. City. v7 . 83. Associated Merchants’ Co. owns 


$4,500,100 of the $9, 000, 000" stock. Seethat co. above. V. 72, p. 724. 
DIVIDENDS.— ’93. ’94toApr.,’99. J’y.&0O.,’99. ’00 to *. 1905. 
Com., p.c.......74 6(14Q.-J.) 2 each, 8 (y’rly) 8 


REPORT.—Report for half-year ending Juss 30, oes. V. 81, p. 213. 
Net for dividends, werk 934, against &3 0,760 5 interest on ist 
and 2d pref., $142,125; divi 


ance, sur., $22, 645. 
Profits for calendar years before deduoets any ooividende: "In 1904, 


$631,697; in 1903, $619,847; in 1902, $629,563;—(V. 81, p. 213.) 
Colonial Sugars Co.—V. 77, p. 1224, 1227, 1239; V. 79, p. 502. 
Colorado Fuel & Iron Co.—A Colorado corporation formed in 

October, 1892. In June, 1903, Rockefeller-Gould interests assumed 

control. V. 76, p. a. Annual capacity of finished steel ' ‘eon 

to be 550,000 tons. V. 73, p. 561; V. 75, p. 1149; V. 79, RZ 73 
Under the reotgauiantions plan of 1903 (V. 77, p. 2037, 2282, 2341; 

V. 79, p. 736, 1267) the Colorado Industrial Co ‘whose entire capital 

stock is owned, created an issue of $45,000,000consol first seoet. guar- 

anteed bonds (see below, also full statement in V. 80, p 1726 
8TOCK.—Preferred is $2,000,000 8 per cent ——- ion $100); 

common, authorized $44,200. 000, = which 814,068,000 is reserved to 

retire, $8 for $, on or before Aug. 1, 1906, the Comet. debentures of 

1901 and Col. Ind. guar. “A” 5s. 

Bonpbs.—The Colorado Industrial guaranteed 5s ($45,000,000 author- 
ized issue) cover all the 237 perty of that company and are further 
secured by deposit of $12,378,000 of the $14,063,000 debentures of 
190i and entire issues of securities of subsidiary cos. named, viz, 
$4,500,000 bonds and $100,000 stock of Col. & Wyo. Ry.; $3,000,000 
Roc ky ‘Mtn. Coal & Iron stock and $331,000 stock and $160, 000 notes 
of Crystal Riv. Ry. The unissued bonds are applicable as follows: 
Beries “A” (limited to $14,068,000) $1,690,000, to take up unex- 
changed convertible debentures; reries “ a (imited to 830,932,000) 
$6,000,000 to retire gen. mort. 53 of 1893. V 80, p. 1481, 1726 

For 5 p.c. convert. debent. of 1901 see V. 72, : P. 990, and — above. 

Application for listing gen. mort, bonds was in V. 62, p. 46 

REPORT.—Report for 1903-04 in V. 79, p. 2146. In 1904- rt gross. 
$18,615,017. against #11,851,330 in 1903-4; net, $1,474,193, axainst 
$167, 317; total net income, $1, 922,047; def. under avon. ¢ #341, 992. 

r0ss-————_~ 











Year end’g June 30. 1904. 1903. 1904 903. 
Fuel department. ... 33, 455, 496 $9,304,427  $519,°37 $1,305,022 
Iron and steel depts.. 5, '005, "91L 6, ev nes def.316,300 926,781 


Reckpore, 
Mass., &c.; and one from Fayal (Azo A Canso yp on Scotia), one 
from Fayal (Azores) to Ireland; total — 68 13,000 miles. Also controls 
Commercial Pacitic Cable Co., whose es from San Francisco via 
Hawaiian Islands to the Phillipine | Telands, 8 000 inlles, wer were —— 
on July 25, 1903, V.76, p. 541; 7%, B; 39, 19 

Europe was opened Octoper, 308"; 750 505. ‘Gables from 
Guam to Japan and Manila to China ‘aan opened during 1904. 
The Macka: mpanies owns the entire $23, 000 stock, acquired 
. 78, p. 990; V. 80, p. 995, gueaene to certificate of 


in . 1904, Vv. 79, B 2 2549; \ Vv. 81, 
Jan. 1, 1897, Postal Teleg. Cable Co @s puro ~The and its stockof 
15,000,000 mostly Ce ee $ tors. f for4 p. oc. bonds. The lst mort. 
covers all property and leases and also the s moraet of the Kay ag 


comm anies controlled—see V. 64, p. 951; V. 72, p. Po 
$1. 19 903, had 200,972 miles of wire jana lidon 3.017 offices. The 
1 





ital Co. has also work eetenaen with 75, — of wire and 
16.4 960 additional offices. V. 74, p. is57 V. 75, p. 7: 

DIVIDENDS.—? 1889. 1890. 1891 to 1896. 1897 to 1904, 
Per cent....... e 14 6 7 yearly. 8 yearly. 
eal ~~ eee ~ ee 31, papent for ageee¥. 78, p. 1107. 
Years. Grose. Reserve. 
1903., = $11,025,634 $2,513, 440 soi, 913 $1, 200, 000 $500, 000 
1902..... 10,208,293 2,383,589 000 500,000 
1901..... 9.629.794 2) 259, 896 rt 694 i 1066; 64 500, ‘000 

Ottice, 253 B’dway, N.Y.—(V. 79, p. 1464, 2459, 2590; V. 81, p. 976.) 
Commerctal Union Telegraph Co,—8tock, $500,000 guar. 
6 p. o. (J. & J.) by Postal Telegraph Cable Co.; par of ‘shares, $25. 

Commonwealth Electric Co. mayne — Formed in 1898 
by interests controlling Chic. Edison Co. to serve + suburbs of Chic- 

ago. Franchise 50 years. (Compare V. 67, p. 482; V. vote Py si4. 272.) ) 

Additional 1st M. bonds are josnable for not ar ~ t% F Jat, of 
cost of farther extensions or improvements. 9, p. 214, 
tures we alge, 4 call during first 5 years at 100% and thereafter at 
par. » DP. 9 


parone -—For a Sine. 31, 1905, in V. 80, p. 1970. 
Ne ‘Interest. Bal., sur 


gr 





fe et. 4 
1904. 05. cudesscodece $1, S16, 765 568 361 $305,039 $283,292 
19038-04...... ...... 1, 350,99 6 264 275,737 240,527 

President, Samuel Ineull; m.. Ss Treas’r, Wm. A. Fox. Ottice, 


139 Adams ‘Bt. Chicago. - (Vv. 79, p. 272; V. 80, p. 224, 1970, 2623.) 

Consolidated Car Heating Co.—Supplies steam and hot water 
apparatus for ae -~ trains and electric heaters for street 
cars, etc.—V. 70, p. $1,250,000; outstanding, $1,130,400; 
par $100. Divi Pad 

Div’s— oe "94 95 N98 t (4 "98 ’'99 1900 ? 702 "03 ‘04 1905 
Per cent.§ 3 6 1 8 Se 

Officers and directors June, 1900, V. 70, P es AA peg p. 1357.- 
Office, 42 Broadway, N. Y.—(V. 78, p. 1111; 80,p.2 

Consolidated Cotton Duack Co,— Pasty the ae —Incorpor 
ated in Delaware tn June, '905, per plan V. 80, p. 1916, to control the 
U. 8. Cotton Duck Corporation, own ng 3 mills, and the Mount Ver- 
non-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129,) and 
ullimately acquire the legal title to _ progeny. In June, ‘1905, 
more than 8s p. c. of U. 8. Co. stock and 87 p. o. of Mt. Vernon income 
bonds had been acquired on following terms (V 80, p. 2460): 

Holders for Each 31,000 of Amount —— Received —— 
Existing Securities. oO itendong. New pref. New Oom, 
Income bonds Mt Vernon Com a 83,0: 0,00) $50) $166% 
Pref. stock U. 8. Cotton Duck 2:750,000) 1,000 727314 
Com. stock U. 8. Cotton Duck Corp. -10, 000, | “er 

S8TocK, Etc.—Common stock. #7,000,000; pref., 6 p. v. cum., 
000,000, of which $250,000 will remain in the treasury. Uueriying 
bonds of Mount Vernon Co., $250,000; U.8 C tton Duck Corp., #175,- 
000. Of the Mount Vernon’ bonds, $1,000,0V0 iv the treasury on Apr. 
1, 1905, was piedged as gees security for $1,248,°00 bills payable. 
The net quick assets of U. 4. Co. (988,135 on Dec. 31, 1904,) will, it is 
believed, on a cousolidation furnish sufficient working ca, ital. 

ReEPORT.—Report of old cos. for wv ry ending June 30, 1905 
(V. 81. p. 670), showed: total 'ncome, $4,660,837; gross profits, $567,- 
744; miscel interrst, Peay zs id int. on Mt. Vernon Woodberry Ist 5s, 
$175, 000; bal., sur., $225,4 

Report for calendar year ? 7904, V. 80, p. 874, showed net earnings 
of United States Cotton Duck Corporation, $226,282; int. and 
ga. expenses, $123,456; bal., sur., $102, ao Surplus earnings of Mt. 

ernon Company over interest were $63,260. 

Chairman of Board, Davies Wartield; ” Pres’t, Chas. K. Oliver; 
Continental Trust Bldg., vhebanee, Md. Directors and officers, V. 81, 
p. 214.—(V. 80, p. 2460; V. 81, p. 214, 670) 

Consolidated Gas of Baltimore City.—Incorporated May 5, 
1888, under = laws of Maryland. (n 1905 $6,562,400 of the stook was 

© New Consolidated Gas, Electric Light & Power Co. of 








Retail dept., ete...... 164,268 367,708 15,457 26,046 
pe wcccceccese $3,625,675 $16,653,963 $218,995 $2,257,849 
$3,26 3 


Total 
Bal.to inc. acct. aft. deduct’g gen, expenses.. 1267 $1,990,98: 


aes was also in May, 1905, ottered to purchase the minority 
stock, giving in exchange $1,000 in its general 4448 for each 10 shares 
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160 IN DU S TRIAL 8 STOCKS AND BONDS. | VOL. LXXx1. 
LLA NTERFS1 D _ - 
For explanati x = Axhos. &o. tes "a oe Amount r) When ae ror >y ak When, Due 
‘or ation of column headings, see notes on) | , 
first page oftables. | Bo Bonds Value. Outstanding ime oa ‘Payable Whom | Dividend 
Con. Gas Ei L @ P. ( Balt.)—Common stock, 86,00), 000 | cose g1¢0 | $6000 00. oanens ° eoane nocnenineghe | ii = 
Pref. stock, 5 per cent ("00 “00 ‘wel men) eee 10) | 6.700 000 __...... = sapneee | Rs at 
Edison & Brush Cu. mpanies’ bond - ig | 26 500 Various.|Various; __.........--- "10 °16, & 24 
Unite Elec ist consol. M . 84,5 500 0,000, z | 1899 1,000 3,263,000 4 iss.\M- & N. Alex.Brown4 Sons,Bal May 1, 1929 
General mortgage, $15,000,000, gold.Cotta........ - c*| 1905 | 18 | 7,102,000 44g J. & J. N. and "~~ Feb. 14, 1935 
idated Gas (N. ¥.)— Btock—$:00,000,000........... | om? . oe | 80;000;000 \See text. tary .15/N. ¥., Oftice, 4 PL/Sept. 15,05, 2 
PE tcicthtnbadbisaptiinpstnseietss codasceossocns r| 1888 1,000/| 1,387, 5 |M. & N. May 1, 1908 
Debentures $20,000,000 auth’, conv. after 3 years....o 1904 1,000 | 20°000;000 | 6 |i & JIN.Y, Nat City “Bank. July 1, 1909 
BONDS OF COMPANIES CONTROLLED. 
N.Y.Ed.-N. Y.G.&E.L.H &P.1stM.$15000000,g.Mfoc*ar, 1898 | 1,000 5 g. J. & D..N. Y., Morton Trust Co.| Dec. 1, 1948 
Pur.mon.M. ,$21,000,000,g.,sub.to call to Feb’02Ce. c*| 1899 | 1,000 | 4g. F. & A.'N. Y., Central Trust Co; Feb. 1, 1949 
Edison Elec. U1, N. Y., < ay ‘old, red. at 110 Ce..c*| 1890 | 5008 | 5 g. M. & 8.\N. _ Guaranty Tr. Co.| Mch. 1, 1910 
First consol. mortgage, $ 0,060, gold. Mo hee o*| 1895 | 1,000 | 5g. J. & J.\N. Y., Morton t July 1, 1995 
Mt. Morris Elec. L O's ed. at o oes +1900) 1890 | 1,000 | 5 g. |M. & 8.| N. Y., Cent. Trust Co. | sept. 1, 1940 
United Elec. Lt. & pe ist wert, $5,370,000. Un...| 1894 1,000 | 5 iJ. & J. N. Y¥., Union Trust Co.| July 1, 1924 
Equitable Gas L. cons. (now 1st) M. "Ce Assumed by | | eoe- | 1,000) 5 g. |M. & 8.|N. Y¥., Central Trust Co.; Moh. 1, 1932 
Debentures, subject to call........ .... 1896 | 100 | 5 IM. & N. do do May 1, 1906 
N.Y. 6 ae ee oe lst mort..¢.G c* { aguetentem | 1894 1,000 5 g. J. & J..N.¥.Guaranty TrustCo.| Jan. 1, 1944 
1st con. M., A pg gold.K . o*} Gas Co. U} oo le 1,000 | 5 g. iJ: & J.\N. Y., Knick’b’r Tr. Co.| Jan. 1, 1945 
New Ams’dam list cons. M., gold, say ar Ce..0*&T| 1898 1,000&e 5g. J. & J.|N. Y.,H.B.Hollins &Co.| Jan. 1, 1948 
Central Union Gas, guar. p. &1., N. R.Ce o*| 1897 1,000 5 g. J. & J.|N.Y..4.B. Hollins &OCo.} July 1, 1927 
Standard Gas Licht, lst mortgage, $1, 500, 000, gold.. -¢| 18 1,000 5 g. |M. & N.| N. Y.. Mero. Trust Co May, 1930 
No. Union Gas, 1st M. , $1,500, not --0"| 1897 | 1,000 5g. J. & J.N. Y.,H.B.Hollins & Co.| Nov. 1, 1927 
Westchester Lighting, con. M., $10,000,000, -Coi..0"| 1900 | 1,000 | 5g. \J. & D.| N. ¥., Colonial Tr , 1950 
Other bonds Seetext .. ....--scsoee . =~ eeeeee| sere | sooree 5&6 |Various eee eee 
N.Y. & Wes. L., zen. M., 210,000 000. g., @u.,red. text.Ce 1904 1,000 | 1 \See text. J. & J N.Y. Central Trust Co.) July 1 , 2004 
Debentures $2,500,000, gold. euar., p. &1. stig | | 2,500,000 | 5g. iJ. & J do do omen ; 1954 





714, 1858. Price of gas was 


of stock. See that oo. below and V. 80, 
10 per 1,000 cubic feet, and 


reduced on Junel, + from $1 5 to $i 


on Sept. 1, 1905, to 
DIVIDENDS.— 2 '93 to 96. '97. '98. ’99. 00. ’01. 02, 03. '04 1905. 
Per cent... + pee 4% 4% 4 5% 3% 3 3 4 June,2 
Bonps.—Of the 5 oe cenere oe of 1904 ($15,000,000 author. 
ized issue; ri 5 yd & De it Co. of Maryland, trustee), $1,000, = 
have been sold for improvements. can extensions, $1, ,000 w 
bein Ft, he 4,to retire the certificates of indebtedners, 
$7,000,000 are reserved to retire outstanding 5s and 6s, maturing 1916 
and 1939, =< the remaining $5,500, ~~ are issuable from time to time 
after July 1, 1906 for not exceedin, if 2 oP; ©. of cost of extensions and 
feoprovenente. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643. 
[oo ot oe for year ending Dec. 31, 1903, was in V. 78, 
p. 2331, showin $2,231,964; net earnings, $851, a8 fixed 
charges, $438,617; fividends (3 p. c.), $328 000; bal. sur., "$34 6 
OFrFiIcers.—President, Ferdinand > Latrobe; Sec., Edgar T. lll 
Treas., Jos. W. Clarke; Gen. Mgr., A 8. Miller. Office, cor. Lexington 
and Liberty Bts., Balt.—(V. 80, 4 ‘119, 714, 1858; V. 81, p. 268.) 


Cousolidated Gas, Electric Light & Power Co., Balti- 
more,—ORGANIZATIO“.—Formed on Feb. 14, 1905, by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power 
O», (see RAILWAY & INDUSTRIAL Section for J4n.,1905). Has also ac 
quired a majority of the 810,770.96 3 stock of the Consolidated Gas Co. 
of Baltimore, and in rod 1905, offered to purchase the minority 
shares. V. 80, p. 714, 

The gen. lst 4'ss of 1903 (S15, 900,000 authorized issue) are a first 
lien on the $6,563,400 of the $10,770,968 Consolidated Gas atook an’ 
additional stock as acquired, 8,050 shares of Mount Washiagton Elec 
tric Light & Power ©», stock (substan'ially all) and a lien subject to 
outstanding bons on all the properties of tha old electric-lizht com 
panies Of the — $3,539,000 is reserved for future purposes. V 
80, p. 1731, 714, 148 

OFFICERS. bir--nh-naadl of Board, 8. Davies Warfield; Vic>-Presidert, 
Alten 8. Miller; Seoretary-Treasurer, W. 8. Symington. Directurs, V. 
80, p. 714.—V. 80, p. 714, 1441, 1731, 1858; V. 81, p. 268.) 


Consolidated Gas of New York.—This company was organized | 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all tha electric lighting properties 
in Manhattan, New York Ci 

—_ at Astoria, Lon a , to be yy pleted viv I one ears V. 


8, p, 105, 1964; V.79, 5, 629. uly, 1904, the N. Y. & West- 
York Cit As to municipal plant, see z — a Legiala- 
danagh ty. 
Divs. 5329 1892, ’'93 1894 to ’98. ’99. 1900. 1901 to ’03. 
» 6 8% Below 
Ny 
Since 1897 the priveof 
200, and in 1900 1903, to $80,000,000, to complete the control of the 
77, p. 300. In 
o_o 000, 47 to a for the convertible feature of the new de- 
ures. 
i9d7, or eny interest day thereafter. V.78, p. 1964, 20 


chester Lighting Co. was pa to ° = Fe the district of New 
tion in ay, 1905 reducing price of . 80, p. 1853, 
2460; V. 81, p. 268 See separate statements ~ Ty 
"04. 1905. 
Per cent 7 ; —- 
In 1905, Soe, ©.; rary D $1 200 $1 
redu = to (begin. 
ning in 1901) as required pig Vv. "64, D 000. 

STOCK, Etc.—In 1900, stock increased ‘ote $39,078,000 to $54,595, 
gas and electric light business in Manhattan, to provide for improve 
ante, etc. V 1904 the authorized issue was inc 

ean 1904 esscunbaens subscribed to $20,000,000 6 p.o. debentures 

t par, The debentures are convertible into stock at Re $3 on Rd 1, 

REPORT of Legislative committee in 1905, covering the operations 


of all the constituent properties, was fully cited in Z 80, p. 1854, 
1858, 1910, and showed for Consol. Gas Co.: In 190 St. $13, 
282.897, against $12,852,116 in 1903; net income, 275, 13, against 


, $6,799,970; bal., 


5,793 vei i, Seeenees. $526,413; dividends (84s p. 6. 
vided surplus for 


ef., $1, 570; Consol Gas Co’s share of un 
year of poe well cos. was about $4,080,000. 

Bal. ~_—- Deo, 31, 1904, V. 80, p. 1854. Report for year ending 
Dec, 31, 1904, was in V 80, p . 470, showing net profits of cal. year 
1904, yt dividends, about Ba, 600,000 against $2,500,000 in 1903. 

OFFIceRs—President, Harrison E. Gawtry; Vice-Presidents, Walter 
R. Addicks, Samnel Sloan and Lewis > Gawtry; Sec., R. A. Carter; 

as. A. Bennett. TrusTEES—H. E. Gawtry, Sevteliiate John 
W. Rockefeller, M. Taylor Pyne, Geo F. Baker, Jas. Still- 
man, 8. 8. Palmer, Frank Tilford, F. A. Schermerhorn. A. N. Brady 
F. Ryan, Geo. H. Church. Office, 4 Irving Place. (V. 81, p. 214, 368. 
(1) NEW AMSTERDAM Gas. 
Incorporated Nov. 1, 1897, and consolidated N. Y. & East River and 
. Gas Light, per plan Ve 66, p. 133. Owns entire $7,000,000 stocs 
of New York Carbide & Acetylené Co. 

SECURITIES.—The stock authorized is $13,000,000 of common 
stock, $10,000,000 of 5 p. c. preferred anak e100 pty Nov. 1, 1900, 
New consol. 5s for $1,365, 000, preferred stock 000,000 and commor 

00 in Jan., 1906, were In treasury nites for future needs. 

‘ar of shares $100. The Consolidated Gas Co. owns $12,109,* 00 com- 
mon and $8,977,50) , ref. etock. V. 70, p. 897, 948, 1052, 1197, 1252; 
V. 80, p. 1855, 2224. 


Ww. Sterling 


(2) NEW YORK EDISON COMPANY 
MS per May 23, 1901, as a consolidation of the N. Y. Gas & Elec. 
Ligh Heat & Power Co. and the Edison Elec, Ilum.Co.of N.Y. Owns 
a iy bags 4 lax located on lst Ave., between 38th and 39th Streets. 
V. 68, p. 1025; V. 70, p. "283, 482; V. 80, Pp. 1915. Stoc* 
Ooo of whic $145,0° 1,000 outstanding, practically all own 
re Gonsol Gas Co. V.72, p. 103%. 


- In Deo., 1903, work was begun on new | 


* Bonps.—The first 58 of 1898 ($15,000,000) re 
lien on the company’s new power plant and oth Dias. ont ae 
pew list see V. 68, p. Lage S 4, 1025; V. 76, 


of various sec! 
a 4s of 1899 yap lien on the 
4. Elec. Illum. peoperty, subject to bonds of 789 
a x mo 6 lien on the remaining property of the consolidated 
Nea 72,D. , 1038; V.81,p.3.. Real pam tate mortgages, $174,000. 
x1Nos.—For 5 mos. ending Mar. 31, . $5,035,395; = 
83. 2.463. oe SS $326,832; oe aur.. ten 463. For cal. 


ei Gross. Charg 
2OBG wcccccccccces GIG, Qu, 418 *. 396; zs $2,008, 7i2 
8.963.314 





: Surplus 
$2,831,002 
2,138,646 

















EE ccgnaac tana 3,981, 1,842,894 
in New York A 17, special charter. 
‘se 963,20 300 “fa hold in the int: 
3 
Dy 
1901 to I: 
STANDARD GAS LIGHT CO. 


—V. 80, p. 1855, 2224; V. 81, p. 29, 382 
(3) NEW YORK maatay ok Liou, oy 
Incorporated 
Stock outstanding, $3,436,600, o which 
erest of the Consolidated Gas Par of shares, $1 
94 to 1897. 98. '99. 00. 01. 702. '03, 04. ages. 
9 yearly. 7 3 - - 2 
S. tnehusive, Jan., 4; July, 5 p. co. V. 80, p. 1855. 
(4) 
Organized in 1886. Owns 160 miles of 835,900 0 north of 13th 8t., 
900 of the $4,985,700 


is 


. ¥. The Consolidated Gas Co., owns $1,63 
common and $3,934,400 of the $4,295,700 

Divs— ss. "94. - > "97. 98. ) 00. OL. ‘02. bw 704. 1905. 
Com. %.. pet 5 8 2 a 6 Juane,3 
Pref. 8 6 June, 3 


4 5% iy 6 2% 6 6 é 
Ottice -arhira Ave. and 49th St., N. ¢. V. 72,p. oe = 80, p. 1855. 
(5) UNITED ELECTRIC LIGHT & POWER 
Stock, $5,346,600, mostly owned.—V_ 70, p 40, V. 80, ?D. 1856. 
(6) (@) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO. 
(a) Com ad V, 65, Pp. ~~ 366, 112; V. 80, p. 1855. (b) V. 65, 
p. 621, 97 V. 80, p. 185 
(7) WESTCHESTER sasmmune co. (N.Y. & Westchester Light Co.) 
Supplies - and electricity in Westchester County north of New 
York yA .71, p. 1023,1175 The Consolidated Gas Co. owns 
the $12, 360,000 vapital ae See V. 79, p. 1¢0, 217, 504, 1 
Northern Westchester Lighting Co. is controlled by friendly interests. 


V. 81. p. 268, 

Bombs. —The general mortgage bonds of 1904 ($10,000,000) bear 
| nterest on a slidi g ye beginaing ats of 1 per cent (first coupon 
| July, 1905), and rising to4 ¥ 3 cent from July 1, 1914, to ma ty, 
except about $2,500,000 ich have additional coupons attached 
making them straight: 4p.c. bonds. All are cannes? to call on or after 
J 1, 1905, at par and interest. V. 79, p. 17! 1957. They are 
guaranteed, principal and interest, by the Consolidated Gas Co., as 
are also the $2,500,000 of new 5 per cent debentures. Form of guar- 
ants. Vee 79,p 2152. The underlying bonds not shown iu the — 


| 
| 
| 


above (Westchester Lighting 5s being reserved to retire at par the N. 

Y. & Sub. Gas and New Rochelle G .s and Fuel issues) are: 

Bonds— Interest. Outstanding. ee 

New Rochelle Gas & Fuel ists M... Se J&J 83-000 Jan. 

New York & -—wy" Gas Ist wes a%3,: 00 Mar. 1 pss 
+ &-» gUar., p. & 1, by Am. Buniect to call at 106 & int. after Mar. 1, 
ee rr . 

Hudson Riv. Gas & Elec. ist M.... 5 MAN bso. 000 fix 1, 1929 

3 pow ssaekene 586 000 e 1, 1938 


waite Plains Lightin 


, 474; V. 70, p. 844; iby. ay p. 834; V. 70, p. m4 


For year “endin Deo. 31 28, $1,037, 790; net, $375,338; 
int on bonds, $2 920; bal , rk fo2.418. ' In 1501, gross, $849,153; 
et, $251,040. per 79, p. 1987, 2152; V. 80, p. 1001.) 


“oa Gas of Pittsburg.—See Pittsburg in ST. Rr. SECTION. 
Consol, Lake Super.—See Lake Superior Corporation. 
Consolidated Railway eA Rotrigerating Co. 


ted in hy Jersey in 1 R6o,bOO, par of 7 2, P. p. 677, 


-Incorpora 
Stock author,, $22 
at pra h for year ending 


_— Factory at 
Deo. Festecy ot Bayonne, X. 
{saac E. Rice. Office, 11 Pine 8t., N. Y.—(V. 74, p- 6332; Ry. oe P. rise } 
Consol, Rubber Tire—Svp. July,’03; V. 80, p. 2342. 
Consolidated Tobacco Co.—See American Tobacco Oo. 


Consolidated Water Co, of op Be as oe 
Nov., 1899, and by purchase of existing ng prope 
Beer toow ali the water available for rs) $ 

; pref. 


56,1064. Stock, common, $1,500. 
; par of shares, $1 First mortgage, 83, 5 
- "all gs ne a due Jan. 1, _ 
& .. New York; N. Sec, * trustee; improvement 
and extension (2nd) 68, $250,000 ‘ated, — A bo 1903 - Jan. 1, 1913, 
subject to call after 1904; T Trust 6o. of America, N. ustee. 0, 
.474. Year 1904, gross, $192,824; in 1903, $182, 067. “a William 
. Bacot. New directors, Aug.. 1905, V. 81, p. 670.—(V. 81, p. 670.) 
Consolidation Coal Co.—incorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mined in 1904, 1,833,371 tone; 
in 1903, 1,753,783 tons; in 1903, total, including subsidiaries, 7,309,- 
352. Owns $1,500,000 stock of ‘Cumberland & Penn. RR. (which see) 
and guarantees ite $1 ,000,000 bonds. Early in 1903 a controlling in- 
terest was acquired in the Fairmont and Somerset Coal companies 
(which see), the former controlling the Clarksburg Fuel and North- 
western Fuel companies, tlie last named owning large docks at Chi. 
cago, Milwaukee and Supertor. In Dec., 19041,the Fairmont Ooal Co, 
| rye the control of the Pittsburgh & Fairmont Fuel Co., owning 
| see 66 acres of coal jand in West Va. on the B. & , between. Clarks - 
and New Martinsville. V. 79, p. 2699. ia’ Wek 1903, $501,100 
“ore e $1,000,000 Metropolitan Coal Go. stock was purchased. V. 78, 


rated in 
control of 
ty of f Utions N.Y. V. 69, p. 
0°00 thirty. , $1, a 
thirty-year go’ 
I.&J3, at Reamond 
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Oonsolidated Tobacco—See AMERICAN TOBACCO Co. 

Oonsolidation Coal—Stook. . .........0..cccece-seenssceecees ---- | $100 |$10,250,000 '4 in 1905] Feb. 1 |N. Y., Guaranty Tr. Co.|Feb. 1, ’05, 4 
lst M., 0008 f ., sink, fd., yon. neh Fen. at nee ees 1897 1,000 | 4% g.\/J. & J. do do Jan. n Y 192 
ohefandin BT 500,000 auth., @.,8.f., red. 110 1904 1,000 2,242,000 41g g. |M. & N./N. Y., Standard Tr. Co.| May 1, 1934 

S6e AMERICAN TOBACCO Co. | | } 

pny Product te—Common stock, $50,000,000. .... ........ eases | 100 | 45,215,500 See text.| Q.—F. |N. Y., Ouyler, M. & Co.|Feb.10,'04,1 

Pref. stock, 7 per cent, cum., $30,000,000 .............. ae 100 | 27,380,700 ‘See text -J. do do Apr. 16, 05, 
UNASSUMED BONDS OF ALLIED COMPANIES. | | | 

Nat. Starch, Sem, @, ., 8. f., $8,000,000, call 105.Usm. 1900, 1,000 4,137,000 5g. |\J. & J.|N.Y.J.T.Weed,25Broad| July 1, 1925 

United States 8 ugar Refinery, ‘gold, 1st mortgage sape-| sone’ 1) Set 778,000 6 g. |J. & D.|Intern. Tr. Co., Boston.| Dec. 1, 1921 

Nat’l Starch Mfg. Co., lst M.., gold ey af ie 1890 | 1,000 | 2,846,000 6g. |M. & N.|N.Y.J. 7. Weed, ‘25Bread May 1, 1920 

N. Y. Glucose Co. lst M., $2,500,000, g., 1901 | Text. | 2,200,000 66 7. & BA '  sncpadecss Sept. 1926 

Orucible Steel Oo. of Amer.—Coll. tr debent., i Bee UPL 6"! 1903 | 1,000| See text, 6 fi A.21& 0./Union Tr. Co., Pittsb’g., Oct. an," 06 0s 

Oumberland Telephone & Telegra olds £ (ot Stock, $20,000,000... .... | 100 | 13,442,450 |7 in 1905) Q.—J. Checks maile4. |Oct. ee 05, 1% 
= mort., $1, ,000, gold, s. f. (other bonds see text). 1898 1,000 850,000 5 g. |J. & J.| N. Y., Washington Tr. 1, 1918 

er Union Water 0o.—1st m » $8,000,000, gold 1894 |100 &¢.| 8,000,000 5 g. J. & J.|N.Y. Fourth Nat. Bank. July 1, 1914 
South Platte Can.& Res. Ist M. ., gU.eNd., red.text..™0 | 1903 500 &o.| 1,000,0:0) 52. |J. & J.| do do and Denver | July 1, 1923 

Detroit City Gas—S8tock, $5,000,000. . .........-ceeccees---- eons. || 50) 5,000,000 See text.|J. & D, Checks mailed. Junel, 1905, 3 
Prior lien mo » 000,000, CT. éiencoes c*,| 1898 | 1,000 5,618,000 5g. J. & J.| N. Y., Emerson, McM. an. 1, 1923 
Detroit Gas consol. mM eto, for $4,000,000, g -G..c&r, 1893 | 1,000 | 381,000 | 5 g. |F. & A.|N. Y., Guaranty Feb. 1, 191 
Detroit City Gas gen. M., 310,000,000, g. see text.Eq 1903 1,000 | 312,000 5g. J. & JIN t fd. =} MeM. text. 

Detroit kdison—1et mortga , B10. 000.000, gold S.....- 1903 | 1,000 | +00,000 | 52. |\J. & J.\N 30 Broad St.| J 1, 1933 

Diamond Match,—Stock, $1. 000, 000, list. in Chic BLT | asec 100 | 15,000,000 10 in ’04; Q.—M. By abeok tr, N. Y. offica. |Sep. 15,’05, 248 

Distillers’ securities Corp. —Stock, one class, $32,500,000 .... 100 | 29,926, oe 4in 1905) Q.-—J. By check jOct 28,’05,1 
Col.tr. M., $16,000,000, ¢., conv.call 105 af. 1908 (text)o" 1902 1,000 | 13,623,770 5 g. |A. & O.| N. Y., Mero. Trast Co. | Oct. i, 192 
Am. Spirits Mfg., ist M , &., Call at 105, s.f., 5%.¥a.c™ 1895 1 ‘000 1,738, ‘960 62. |M. & &,|N. ¥., Manhatt. Tr. Co.| Sept. 1, 1915 





P: 1271; V. 79, p. £02. O' the $7,500,000 refund.419s of 1904,$2, pte 000 | 
as been issued to pay for properties acquired, $1,750 000 is re- 
served to retire the 4198 due 1922 and $1,000 000 ‘Cumberland & | 
Penn. 58 due 1921, and the remaining $3,50%,000 for future ae | 
ments; sinking fund, 3 cents per ton of coal mined. Due &. & O. De 
31, 1904, $1,800, 000. V. 79, p. 502, 2699. 

DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 


149; for 1888, 24; from 1889 to Feb., 1903, inclusive, 2 p. o. yearly; | 


in 1904 and 1905, 4p. o. yearly, inoluding 2extra. V.78 » Pp. 289, 
REPORT.—For 1904,in V.80, p.1361, showed: Gross, $4, 462 292; net, 
. re: 703; charges, $415, 090; dividends NtO. 200; depreciation, ete.. 
277; bal., aur., $520,336. , O. W. Wataon. Office, Cont. Tr. 
Bide. Balt. Directors, Mar., 1204, V. 78, p. 1277. nowy. 81, Pp. 1176.) 

















Corn Products Ne yore gene —Incorporated in New Jer- 
sey on Feb. 6, 1902, and acq per plan, V. 74, p. 329, 381, 1086: 
- ial New co. _——Dividenas,_——. 
Company— owns. 98 0 "gown "08 
Glucose Sugar Refining Co., pom. gz" 087 300 $21,801,000 0 Le 8 5 1 
r cent cumulative, pref .... 13,688,300 13,168.600 1% 7 ; 7 is 
National Starch Mfg.Co., com. 2,595, 2,445,800 Incorp’d hi Pat 
on i cout cumulative, pref...., 4 ro bas yo May,’00.514%6 ? 
nois Suvar Refining Co eee 750, 
Charles Pope Glucose Co......... _ 120,00 20.000 Not known. 
N.Y. Glucose Co. ($2,000,000 p ) 2,500, 1, 
































The allied interests report a capacity of 100, 525 bushels of corn daily 
(active plants). 26, 500 oot p e710. Ox . 26 300 abandoned and 13,300 
old-starch factories. V 70. Competition, V +1, p. 615. 

As to proposed concentration of plants (June, 1905) eee 80, p. 2623. 
STocK authorized, common, $50,000,000; pref., 7 ny cum., oe, 
000; about $2,000,000 of each class to remain th e treasury, to- 

gether with any amounts not used in exchange. 

DIvVIDENDS.— On pref., July, 1902, to Jan., 1905, incl., 1% =D. 6. a 
in Apri), 1905, 1 p. ©.; in Juné, 1905, the dividend was passed 
p. 2623. Com., ay, 1903, to Feb , 1904 4 p.c. per an.; none since. 

Bonps.—The bonds of controlied companies have not been assumed, 
but the interest and sinking fuud charges are payable from their 
earnings before any dividends can be paid on their stocks. Of the Na- 
tional Starch d: bentures, $3,778,000 are reserved to retire bonds of 
Nat. Starch Mfg. and U.S. Sugar Refinery companies. In Jan., 1905, 
@ proposition was made to the holders of the Nat. Starch Mfg. 68 to 
ecale the interest; V.80,p.119. Of the New York Glucose 6s, 4 pe 
cent of each bond (#40) is retirable on. 1 i088! Th pogsaning i902, 
but the bonds oe Ye subject to call. V.7 @ interest due 
June 1,1902,on U eA Reiectetends. 7 paid Sy san since to 
June, 1905, when & 74, p. 1310; V. 75, p. 79. 

EARNINGS— Report for balf year ending aus, 31, 1905. in CHRON,» 
Oct. 28, showed: Net income, #150,278; bal., Feb 28,1905, *126,022: 
deduct div on pref. (| p. c.), $273,790; total sur. Aug. 31, ’05, $2,509. 

REPORT.—Report for the year eb Feb. 28, 19 5, was in V. 80. p 
1853, showing: Net income for year, 6¢ 9,466; total surplus Feb. 29’ | 
1904, #353,051; deduct $1,916,495 yo (7 p.¢.) on pret.; bal. 
surplus, Feb. 28, 1905, as per balance sheet, $126,02 

OFFICERS.—Pres., C. H. Matthiessen; Vice-Pres, a Risk Cc. L, Glass: 
Treas.,Wm. W. Heaton. Directors, March, 905, V. 80, p. 1365. Head. 
quarters Chic., TL; N.Y. off., 25 Broad St. —(V. 81,p "269, 615, 670.) 

NP odaeags bt 2 & Sons’ Ship & Engine oameins Co.—Inoor 
in Penn. Mar. 26,1872. Properties owned V. 78, p. 46. 

STocK.—Stock, as increased June, 1903, $6,250,000; outstanding, 
$6,098,000; parof shares, $100. Of this $4,648,600 has been deposited 
with voting trustees; viz.: E. T. Stotesbur: ‘and Richard Rushton, Phil., 
and Geo. F. Baker, N. Y. V.76, p. 921, 975, 1087; V. 78, p. 46. 

Ee "92. °93.'94.'95.’96.’97.’98. °99. 00. ’01. ’02. 

Percent. 8&208c.10 18 7None... 1% 5 5 5 3% 

No dividends since to Oct., 1905. V.75,p 1256. 

Bonps.—The company issued in Apr., 19C3, $5,000,000 5 p. o. 
serial notes, ma ng part Jan. 1 and July 1, semi-annually, viz.: 
$80,000 for 5 years, then $110,000 for 5 years, then $140,000 for 5 

ears, then$170, 006 for 5 years, but subject to 102 
¥ $5,000,000 consol. 5s of an autho issue of $7,500,006; “of the 


latter, $2,000,000 are reserved to retire — or and $500,000 for 

future purposes. See V. 76, p. 921, 975. 1d Seof 1899, $1 

pera (int. M, & 8.), due Mar. O29 be | F ect to call $26 10 
Real estate mort Apr. 


gt he 31 at 110 for a sinking ian 
5, $576,052. V.67, p. 1310; V. 68, p. 383; V. 78, p. 46. 
pee ~Report for 1904-5 in V.81, p. 152, showed: Geoee earni 
$7,383,309; vet earnings, $779,703; ‘other income $83,96 ceo 
Porgy egy epee, $151,775; fixed charges $397, 729; 9; b sur., 
$314,1 In 1903-4, gross, 87,107,082: = 735,031. Chairman 
of Board, Charles H. Or Yramp; President, ag | 8. Grove; Vice-Pres., 
Edwin S. Cramp; Gen. Mer., H. W. Han = —(V.B1, p. 152, 157.) 
Crucible Steel Co, of America,—ORGANIZATION. date 13 proper 
on July 21, 1900, under the lawsof New Jerse 
ties, including the Park Steel Co., ete., named in the prospectus, V 
p. 32. See also V, 73, p. 842. Stock authorized, common. $25,000,000; 
Pef.,7 per cent cum ative, $25,000, nama $100; outstanding, com- 
mon, $24. 578,400; preferred, $24, 186.56 
In May, 1904, the Clairton Steel Co. St “gold to the U. 8. Steel Cor- | 
ration. the latter in payment ome guaranteeing or assuming the | 
| a ds ($11,916,715) and giving $ a ag 000 of 10-€0-year 5 p. o. bonds. | 
Ey Crucible Com pany agrees to 0,000 tons of stee! yearly for | 
ears and about 80,000 — + ofple fron ona sliding scale of prices. 
v Fs. p. 1552, 2014; V. 79, 
bs July, 1904, the Howe- Brown aie plant was sold. V. 79, p. 154. 
DIVIDENDS on pref. 900, to Sore 1903,7 p, 0; ex, ected to | 
be resumed early in i908. "y 81, p p. 1243. 








Bonps.— Of the collateral trust bonds of 1903, $1,567,000 was, on 

| on June 30, 1905, hsld by the public, $74 used as collateral 
and $2,658,000 remained in the treasury. (V. 79, p. 736.) The author- 
va of $7, 000,000 bonds made in 1 04 was reccinded. V. 81, p. 


rf Reront.—Year ending Ang. 81, 1905, V. &1, p. 1172, showed net 

coxninan ¢ of $2,132,490. 

Chairman, Wm. G. Park; President and Gen. Mer., Frank B. Smits 
Treas., Julius Bieler. Oftice, Frick Bldg., Pittsburgh, Pa. Directo 

| Sept., 504, V. 77, p. 1473; V. 49, p. 1333, 1706.—(V. 81, p. 1172, 12435 
Cumberland Telephone & Telegraph.—See page 174. 
Denver Gas & Elec.—Denver Union Water.—See p. 174, 175. 
Detroit City Gas.—Crganized in March, 1898, and owns all the 

sae peoestios in Detroit, Mich. Has‘a franchise till 1923 from the city. 
Gity ordinance of Dec., ay reducing the price of gas to 70 cents, 

was never enforced, V.73, p. 1266. 

STrock. Authorized, $5, 000,000 all outstanding; par 850 

| Dividends, 24g p. o. Sa 1900, 5 p $1901, May, 219 p. c.; in 03, 5p.6 

| in 6 p-c. ctf, paid Dec., 1904; tn 1804, a in 1905, June, 3 p. o. 

Bonps.—The prior on mortgage is $6,000,000, of which $207, 

000 to retire the $381,000 Det. Gas = = et exchan; 

816,000 income 5s. Prior lien bonds are subject 
en. 58 of 1903 ($16,000,000 authorized issue, Saatast e Trust Co. 

, trustee,) 000,000 are reserved to retire t 

ent issue, $500,000; 000; Nos. 1 to 1,000 mature $100,000 

1, 1913, but are subject to call at par; if called, holder ma 

lieu of cash new bonds bro July 1, 1923 

| balance mature July 1, 19 . 77, p. 253; V. 78, p. 822. 

| Report.—For calendar year 1903, gross, $1,376,388; net, inainGing 

| other income, $707,507, against #605.211 in 1902: int. on bonds, ete., 

| $321,472; bal. for stock, : 86.035, against $430,374 in 1904. v 78, 

| P58 822. Statement : aan . Stock Exchunge, with bal. sheet of Apr. 30, 


904, was in V. 79, 
904, gross, © 97 498; net, $679,075; 





— 


p. 02. 
For 11 mos, ending Nov. 30,1 
interest charges $297,917; balance, surplus, $381,1 
OFFICERS.—President, Emerson McMillin, New York; Gen. Man, 
A. P. Lathrop, Detroit, Mich. Directors June, 1904 Vv. 79, p. 102. 
—(V. 78, p. 822, 2601; V. 79, p. 102, 2459; V. 80, p. 653, 1974.) 
Detroit Edison Co,—ORGANIZATI N.—Incorporated in Jan., 1903, 
and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co; does entire electric-light business in city. V. 76, 
p. 215. Controlled by North American Co, A new cenerating plant 
| of 16,000 horse-power was pl in operation late 
p. 2645. Stock authorized, $6,000,000; issued, $5,000 000; par, $100. 
Bonps.—Remaining bonds can only be issued for 2 Dee A 75 
| per cent o' the cost of additions and improvements. 77 
Year ending Ap 80, 1905, gross, Ae ,037; net, 205; "620; bond 
interest, $181,26' balance, surplus, $84,353, 
President, 0. W. Wetmore, Secretary, S. W. Burt; Treasurer, Geo, R. 
Sheldon. New York oftice, 30 Broad Bireet.—(V. 81, p. 33, 1176.) 


Detroit Mack. & Marquette Land Grant.—See this Section 
or July, 1905. 
Detroit Union RR, Depot,—See SUPPLEMENT, Oct., 1897. 
Diamond Match,—OrGAnizaTIon, ETo.—Org i in 1889 
ander laws of Illinois. Owns factories at Barberto Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., etc.; controls comp: panies in Eng- 
land, Germany, Switzerland. Pera. South Atrio vate pas V, 76, p. 
380, 656; store properties at Philadelphia and Louis, saw- 
, with extensive pine stumpage. V. 73,p. 135. v 7A Pp. 380, 1087. 


As to California lumber ip. 686; sce V. 76, p. 380; V. 78, p. 700; 
P; 648; Br. & May, V. 76, p. 656; V. 7, p. "$51, 629; V. 78, p. 289; V. 
9, _— ad V. 80, p. 7 
y 1893. 1894. 1895. 1896 to Sept ,’05. 
"lee 1892, p. ot. 20 10 211g 10 (2% quar.) 


STOCK.—Increased in 1895 to $11,000,000; in 1899 to $15,000,000, 
ANNUAL REPORT.—For 1904, in V. 80, PS ae, pease s nee $1, os, 
369; in —_— #1, ~ 089; in 1902, $1,957.67 iy my 
ber; binson; Seo., 0. Maat ey; A pa 
Gen. offi., 36 Mich. A Ave , Chio.; N.Y. offi., 111 Braway tv. 81, p. 616.) 
Distillers? Securities Cor oration,—ORGANIZATION.—Incor- 
porated in New Jerse ne Dist Sept. 18, 1902, as successor, plan V. 74, 
D. 1310, 1,358, of the — Co. of America, the lat 7 tevin oe 
rolof the American 8 g. Co., Kentu Distilieries & 
house Co., Spirits Dis puts Co” \ dissolved in s 2) and Stand. Distill, 
& Distrib. Co.; see V. 68, Pp. ™ is eens in ipeen pice several a 
whiskey concerns, includ Pay Co. V. 69, p. 07, ms 
745. List of properties, V. 73, p. 138; V p. 815; V. 89, 05 
dependent distilleries, ¥v. 74, p. 157; offict: tal statemen ve D- 10 
wns over 90 per cent of the stocks of the ng Co, nef 
America. The new bonds are secured by the copes) of the yy F and 
bonds acquired, and are redeemable at 105 after 1908 and convertible 
at option of holder into stock at par at any time till Oct. 1, 1912. 
| DIVIDENDSs.—Jan., 1903, to Oct., 1905, both inol., 1 p. 6. quarterly. 
| REPoRT.—Report for year ending June 30, 1908, * — pe et fac 109: “4 
$71,210,447; gross profits, $3.727,2 16; tnt. ta at 
| gross profits, , ta 
158,334; net protite, $1,568,880, against $ i697, 798 > tons, 4; eto a 
de dends (4 p. ©.), $1,317,009 ; bal., sur., $251 V. 75, p. 
Ce 8 eeeoe proprietary cos., V. v 73.4 > “89 a 
} pea gr J. Curley (President), sgermence lL. Gillespie (Chairman uf 
Board); W. P. Sag ty bm Rie Le 4 Hodges, Bs Bsseell } Mareay. ALE Brent- 


| wood iaithe Hiulshizer. Exec ley mory 
Hodges. ies: 1 K. C. Runn, N. % ‘Office, 120 yBees. Wei BI, p. ar ibee) 
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MISCELLANEOUS. st INTEREST OR DIVIDENDS. "Bonas—Prinet 
For explanation of column headings, &c., see notes on Par. |, Amount Rate Per| When |Where Payable, and by "Btoce— Last 
nation » ’ * 
first page of tables. cena Value, |OUtstanding |" Cent, payable Whom. Divideni 
| 
Dominion Coal—Pref., 7 per cent, cum. (text), conv.. red.) ... $3,000,000 7 LB. & A.) ncnecnceee e text. 
let mort. gold, sinking nd—see te text, redeemable. 1905 |500 &c.| 5,000,000 5g |M. & N.|N.E.Tr.Co.,Bos.&Mont. May" 1, 1940 
Dominion ey ving = lst M. & , $8,000,000, s.f.,see text) 1899 ...... 7,876,000 5 g. |J. & J.|\Bankof Montreal,Can. July 1, 1929 
24 M., $250,000 ue yearly beg. Oct., 1905/ 1903 500 2,250, 6 ‘A. &O Montreal, Canada. To Oot, 1914 
Eastman Taek C pL stock, $’5 000.000. ...... coee 1:0 19,524,700 /10 in ’05| Q.—J. |Rochester, N.Y. & Lon. Oct. 2 05, 21g 
Pref. (also as to assets), $10,000,000. 6 per cent,oum| .... | 10) 078, 6 —J. | do do Oct, 2,’v5, 11g 
Edison Electric lil. Oo., Boston—Stock (bonds, see text).. 00 | 11,438,100} 10 Q—F. | By check. Nov. 1,’05, 23g 
Bdison Electric Ilium wear re y= Kinas Co. ELEC. Lic|at & |POWER |AND CoNnsOL.| GAs Co. |oF N. Y.| | HIKE 
Electric Storage Bat :¢ $249.20 ' is wy! TOES.) coon | 100 | 16,249,425 |5in 1905) Q.—J. Checks mailed. Oct. 2, '05, 1% 
Elec. Vehicle Jo.—Retf. “eM 8 , 82,225, 200 (V.74 8). Mo} 1902 1,000 »774, M. & N.| N. Y., Morton Tr. Co. | Nov., 1905 
Steel @ ben-aeae common, 95, Wee icccasee ese 100 pO | een eee degpeigee.° . te oepeende 
‘erred stock, 6 per cent, cumulative.......... ecoe | «6=—. 10 2,500, in 1905/J. & J.| Checks mailed. aay 1, 705, 1 
itable Tit. Gas Light Co. of Phila. —Com. oe esas | canto ° 3,125 000 |6 in 1904) Dee. siaennese |Dec. 120 04, 6 
ref. stock, 6 per cent . wecccccccssas| cose | soeses 3.125 000 |6 in 1901/3. & D J’ne, 1903, 3 
1st mortgage. gold, redeemable at 105 188 | 1,000 6,540,000 5g. J. & J.\N. ¥. Security & Tr. Co.| Jan. i, 1 
Erie @ W st ranep. ~ist M., $1,500,000, ne. text.G Po* 1,000 1,590,009 a § Jad. wees Office. Philada. Jan. 1. 1925 
Fairmont Coa’ Vo —-8tock $12,000,000. 12,000,000 |3in 1905) Feb | ~—— ..L..- \Feb. 1,’05, 8% 
Mortgage ($6,000,000, gold), siuk’g tu: d, ‘gee text.G.o* 1901 | | 1,000 4,911,000| 5&6g¢ J. & J.) N. Y., Guar. Trust Co. | July ye 1931 
| | 
| | 
| | | 











Regptntce Coal Co., Limited,—ORGANIZATION.—Incorporated 
in 18 
The Teese to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30,1903. V.77, p. 2342. As to new contract for 


supplying coal to the Steel Com ye expiring 1992, see V. 77, p. 772, 
826; V.78, p. 1117; contract wi Ay -» anies, V.75. p.1257. 
903, 3,147,766 tons. 


Output calendar year 1904, 3,023, 522 tons; in 
For é mos ended June 30, 1905, reported as 
1,505,781 in 1904. 

STOCKS AND Bonps.—Common stock, 
Apr. 17, 1905, authorized $3,000,000 o .o. cum. pref stock an 

$7000,6 000 of 35. year 5p c. ‘Sone A syndicate urchased the new 

pale 3 stock and #5,000,000 of bonds. The outstanding $3,000,000 of 

p. ©. pref. stock and $2,435,000 of 6 p. c. bonds were called and re- 
tired and the fl ‘ating debt paid. New bonds (Royal Tr. Co. Montreal, 
trustee) are subject to call after May, 1910. Sinking fund of about 
$79,000 yearly, beginning 5 years from their date, from which bonds 
will be call-d yearly at 105, beginning May, 1911. V. 80, p. 1365, 1481. 
The new preferred stock wiil be convertible, $ for 8, into common stock 
S oe s option to May 1, 1910, and thereafter be subject to call at 

any’s option at 12° and accrued dividend, and entitled in case 
of “quidation to ar, 15p. o. premium and ‘acorued dividends in 
preference to common stock. No additional mortgage can be made 


without the consent of 51 p. c. of outstanding common st 'ck. 80 
32 uy f referred dividends, 


1 ,367, »275, against 
15,000,000. Stcckholders. 


—. The plan reduced charges, includin 
Sart uring first five years, to $460,000, inst $730,137 in 1904 ana about 
$55, in 1903 Cape Breton real estate debentures and Dominion 


rolling stock debentures, $247,217 each. 

DIviIpENDs—Old pref. ag » ag ht ge 1905, incl. (4% J. &J.) On 
old common stock 4 p. 1902; Jan. 1903, 2 p.c.; Apr., 2 p. 6.; 
July 2p 6.; in Oct., 10 p. 63 o*T904, Jan.,3 p. 0; none later. First div. 
on new pref. for ‘eriod from May 12 0 July 31, 190>, at rate of 7 p. 

»P 


oc. yearly, was paidjAug.1. V. 81 

Report at length was given in v. 80, >P: 877, showing net earnin 
of $1,620,475 in 1904, against $1,756,023 in 1903 ; interest on bon . 
fund, ete., $490, 137; div. on pref. (8 p. .), $240,000; bal., sur., 


$890,338. 
President, James Rose, Montreal , 1904, V. 78, p. 


Directors Mar 
1112.—(V. 80, p. 119, 166; 870, 877, 1365, 1481, 1732, 1915.) 


Dominion Iron & Steel Co,—ORGANIZATION.—Or, under 
the laws of Nova Scotia on June 17, 1899; is buildin > and ee 
Ley at Sydney, Cape Breton, to have, itis said, a di fant (ive 

oo tons of steel. Owns foar blast furnaces, open- hearth pi plan ae 
of ten furnaces being in eqenetions, Baie mill, or c= 
mill, with capacity of 250 tons daily, etc. 79, p. 203. ‘The 


rail mill, 400 tons daily yn has been operated since June, 1905. 
hy yom a nave & 800 coke ovens (450 completed Jan., 1904). V.76, 
4 * 
. In Deo. 103" the! lease of the Ly Coal Co. was canceled and 
the floating debt largely reduced by cash seouives from the latter. 
The proceeds of the $2,5 a Se nds will be used 
to complete the mills under constructio other improvements. 
V. 77, p. 772, 826, 2342; V. 78, p. 1894; V. 80, p. 1481. 
STrock.—Common, $20,000,000, all issued; 3 1 cent cumulative 
ferred stock ($5,000,000) subject to call at $1 


vertible into common stock, ve srt ay, Wr. V. 72, p. 778; LA 74, 
530. Bounty decision, v.7 1) Rea 7B. 149; V. 9, oy 
Div. on pf., 348 p.c., Oct. 1, 1901; in i, 


yx 6. (A.&O.); 1 
Sg p. 0.5; none since to Oct., 1905. v.77 Tie 

Bonps.—Trustee of 1st mort., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or Called (drawn by lot) at 110 and in- 
erest for ore fund or in such amounts as may be di on July 
1 yearly. 3 3 1122. The $2,500,000 — S seectenes © a cent 
bonds BS, $250,000 yeees on Oot, 2, 76, p. 
1251, 1357, 1410; V. 77, p. 1 826; we $0, p. 1481, 2461. Real 
estate bonds Aug. 3i, 195, $63,33 

REPORT.—Fiscal year now a “iter 31. Report for year ending 
Dec. 31, 1903, in V. 79, p. 2203. In 1904 5 total net income, $370,859; 
interest and stoking | fund, $299,327; bal., sur., $71,532. V. 81, p 
1243. President, J. H. Plummer, Montreal; Vice- Presi. lent, L. 
Forget, Montreal —(V. 81, p. 214, 1243.) 

Eastman Kodak Co. (of New Jersey).—ORGANIZATION.—In 
corporated in New Jereey Oct, 24, 1901, as an amalgamation, per 
plan V. 73, p. 1114, of va _ + ¢ erating os anies, of which it owns 

ractically all the stook. t V. 67, p. 1160, 1207; V. 69, p. 387; 

. 75, p. 735, 613; V. 77, p. 253, 30", ; appiteation to list, Vv. 80, p. 147 A 

Btoc “authorized, common, $2 00; pref. (also as to assets) 6 

p. ¢. cumulative, p10 000,000" ‘aandiae common, $19,524,700; 

ref., $4,078,200. No bonds, Dividends on pref.. in full to ‘Ome J 
T508, aeave (paid he J.). On ws Oct., 1902 to Ovt. 2, 1905, 


ive, 10 p. c. yearly (2's 
Ss ay Y904 *F4 $0" p yh477, shoved: Net profits. $3,- 


Report for cal. year 
48; dividends, $2, 381: "366; bal. a <y wee. P.esident, 
ee Secre- 


George Eastman; Tet Vice: Pres. and Tre 

tary, Walter 8. Hubbell.—(V. 80, p. 1365, ar i25, 1497 
Edison Electric 2 Eisuantnasiog Co, of << hae 

TION. ~ incorporates i 1886. In 1903 controlled entire electric light 

business of city. 75, p. 1251; V. 76, p. 1251, 1303; V. 81_ p. 197. 

Valuation t aziatlve proposition for municipal “ownership, V. 81 fp. 
1102. 


STocK.—Stockholders were offered the right to Dec. 15, 1904, 
M¢ subscribe for $1,045,000 new stock at $200 per share, payable 25 
_ ©. on Jan. 18, 1905 (or optionatly in full on that date), an 
3, Ma: : 180. raising the amoun ouuteetng. 4 $11,494 ‘100mY. 
79, p. 7. V.77, p. 149, 1743, 2892; V. 79, p. 2 











DIVIDENDs.—In Feb., 1901, 3 c., includin c. extra; May, 
1901 to Nov., 1905, both inelisive, 10 p. c. yearly (pala Q-F “ 
Bonps.—Bonds are $289,000 Boston Electric 
M.&8.) due Sept. kt 1908; $961, 000 tirs 
issue $1, 7, 000), di 1, 1924; $50,000 Somerville Elec. Light 58, 
due 1413, ad $17 Woburn iigee. Bios panes & Power Co. 6s, — 
1918 int. "aa « O. at Mercantile Trust 
REPORT.—RKeport for vear cans June $09 1904, in V. 79, p. 2083:,; 
Year Gross. Net. Other ine, Lnterest. Divid’ds. Bal. eur. 
1904-05.$3,346,027 $1, 202, 921 $33,286 $94,021 $1, Aa hng $71,416 
— 3,125,517 1 "115,826 ¥57'306 102, "408 973,405 77,409 
FFICERS.—Presiden ent, Chaston L. ar; Treasurer, Hen 3 Cabot 
ofc, 3 Head Place, Boston, Mass. (V. 81, p. 157, 901. 1102 
Edison El, Ill, of Brooklyn.—See Kinas Co. EL. L. & , aR 
Edison Blectric LW 5 j of New York.—See N. Y. 
Ep1son Co. under Consol. Gas of N. Y.; also April, 1899, Sur. 
Electric Boat.—See page 175. 
Electric Co, of Amer.—See this Section for July, 1905. 
Electric Storage Battery.—Incorpo nyt in Be ag under laws of 
Ve 


New Jersey. Owns basic patents for sto 69, p. 4 
850.) Acquired in 1899 AY stock ve Blectrie Veht 6 Co. and in 
Oct, 1 , an English co pA 908; V. ? 657,921; V. 77. 
34,91. Statement showing prope ce tte. VF ’p. 84; V. 76. p. 868. 
STOCK, .—Stock authorized ; Outstanding, pref., 
1 p.o, cum., $249,200, pa hy into common stock are for 
pope common, $16,000, 225; par of shares, $100. After 1 C. 
referred, common and referred share ——s ae “ees aoe. 

1. 1901, to Oct. 2,1905, both inol., 144 p. c. quar. ( 
EARNINGS.—Statement for calendar ear 1 1233, 
showed total net earnings, $1 or a vidends pala, & 12435; bo 
tortor 270,473; total sur. Dee. 31, 1 904, $3,198, sino report 
for 1900 pe Au p. 578. President, ang Lio: ee a 


Siloas: 1 Directors, 
Omen fF... Ave. and 19th 8t., Phila, ve WV. 86, pd dy ’ 


Electric Vehicle Co,—ORGANIZATION. —Inco in 1897 
ander the a of New Jersey. V. 70, p. 1197, 1293 byt te 1180, 
See V. 69, p. 850. As to sta tus in Sept., 1901, see De 
cision aphoidin Selden patent, eee V. M6. 3h G00 

ogrcoumnins. “Common stock authorized 000,000. daneds 10,450, 

. ©., nOn-cum. $9, ,000, a which $8, 145,000 outetand- 


©, On common, “dividends are 
referred 

152,300 
Be 6. On 


. 2 *F odee, 
avin 2d, W. 


ing. oes "of Sh ates, $100. After 8 p. 
divided pro rata between the common stock and the 
tock. Electric Storage Battery Co.in May, 1903, owned 

peel. and $3,212,300 common stock, and a $944, 000 bonds 
DIVIDENDSs.—On “vs April, 1899, AQ ty cent; April, x’ 2 
i in bg one since. it report in v.69 
Pres. Budlong. ay committee: or 
H. Vresland, “Albert Taylor, wey Schley Jr., 
Knudsen.—(V. 77, p. 253; V. 79, p. 1464.) 
Empire Steel and tron Co,—See page 175. 
Equitable Gas Light (of N. ¥.)—SEE ConsoL. Gas Co. 
Equitable Ill, Gas Light of Phila,.—See page 175. 
Erie Telegraph & Teleph.—See West’n Teleph. & Telegraph Oo. 
Erle & asters Transportation Co,—ORGANIZATION.—O wns 
terminals luctusing fe elevators and freight warehouses, at 
Chicago, I1., B and Erie, Pa., and vessels pl ane. on the 
Great Lkes, ey cook her the Pennsylvania RR, which 1. 1905, 
owned $2,499,650 and Northern Central Ry. $500, 000 of the $3.000,- 
000 stock. Bonds are guaranteed by the Connecting Terminal RR. of 
Buff .lo and Western Warehousing Co. (of i. a" they are subject 
to call at 105 after Jan. 1,1910. V.70, p. 432, V. 80, p. on: or 
Pome ee to list, V. 81, p. 724. For 10 years endin Dec 3, 1904 
ividends were at the rate of 4 to 5 per cent yearly; in 1904 and 
1905, none. In 1904 gross earnings were $1,118,936 —(¥. 81, p. 724.) 
Fairmont Coal Co,—ORGANIZATION —!ncorporated in West Vir- 
ginia June 19, 1901, as a consolidation of 11 of the leading coal com- 
wry in the Fairmont, W. Va., ranges gions Monongahela River, on 
RR. Owns 30,280 acres of coal lands and rights and about 
4,030 acres of surface; also 24,936 acres under perpetual lease. See 
V. 74, p. 98, 431. The Consolidation Coal Co.of aryland (see above), 
which also controls the Somerset Coal Co.,owns $6,00',200 of the 
$12, ,000 stock. The Fairmont owns $2,203 ,300 of the $3,000,000 
Clarkaburg ty 7 et Biss eubaegt ms Fuel Co. stock . 
an ty) C) ts ae F 
seek (the tone named acquired Dec 904) 1 2 


standing $2,035,000 

Pitts. « Fairm. Fuel Co. (report for 1 000 

3 jest foal AY —_, ry Go... y* 1935, 

subject tocall a int. J. ‘onnage mined 1 

tons; in 1903, 3,691, 583 tons, te age mined in 1904, 8,750,176 
Outstand’g. Maturi 


Bmd Int, 
ametane Coal & Coke M..... 7901 6 F&A $190,000 Feb. 1.1911 
Briar Hill Coal & Coke M....1900 5 J&D 215,000 June 1,'v6-'13 
Fairm. let M. of 1901 See table at top of page. 

Of the 5s < aa $405,000 are reserved to ret:'re ths under! 
bonds and $5 24.000} to retire the 6s of 1901, which have been call 
for payment at 105 on Jan. 1,1906. Sinking fund tor Woy 2 cents 
per ton of coal egg Car trast notes Deo. 31, 1904 $211,080. 

Dividends.— 8. Feb. 1, 1904, 2 p o; Feb. 1, 1905, 2 nel extra). 

arene, Report for year “tier ne On 31, 1904, in v3 pt Lag 

Other “¥ 
* 93.954, "153 $854,204 $332,3 12.602 ge 80,000 $283,085 
5,197,6°6 1,769,055 357, j13 tt 105 #740/000 ‘ 

, 0. W. Watson. (V.80,p 225, 474, 1178, 1361; v8L, p. 1045.) 


WO. 


1903. 
Pres. 
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INTEREST OR DIVIDENDS. 


Oct., 1905.| 







































































MISCELLANEOUB. 
Date | 8ise,or; 4 pal, When Due. 
Yor explanation of column &o.,see noteson| of Par ount Rate When {Where Payable, and by| Stocks—Last 
te first page of tables.” Bonds| Value, |OUtstanding| “CoP Payable) FWhome 7 Dividend. % 
General Asphali—Stock, $13,139,663 is pref ...-... $100 bias eossse | cecee | _ cenvepecee naitoatiass 
0 General 0. m3 Ronan etost ee 2 12 ,300 |See + as a New Feat, 50 Besad 8t. ly 1, wis 
8 " cent, cum. be 0,600, —J. lo 0 1 
: Flectric—Common stock, otis 32 ;500... 4 pe 100 | 48,270.15 0 |8 in 1905 Q--J.,15|Check from Co.’s office. Oct. 16,'05 . 
4 pard Point pe ot gap et Pe RE 4 MP 0ee| Baosooe “s nee BY Oitindelphie “| oes bt 
1 Greene Consolidated Copper Uo. Btock. 4 pee IF? "10 8,640, See text.| i-mon. Checks mailed. Oct 30°05% 
: ome | soaee a eamee.ses, one heedueena: --| 1902 1,000; 7,500,¢ 5 g. |J. & D.|N. Y., Morton Trust Co.| June 1, 1 
.¥. OBOKEN FERRY. 
Illinois 8 ee UNITED STATES STEEL CORPORATION. 
ers _ a [ae he ay ony A SY ipreer 308 ngecee,eee See text./See text|N. Y.,J.P.Morgan & Co.|Nov.10,'04,4% 
In ercant , com., x seee DFE | cccce » | csoce | *** + enbesesesce — © | > “Wbeddillis 
) Preferred stock, 6 per cent, cumulative, $60,000,000..| |... TS keseseGh Beat SR Res eN Beppe e 
nt’l Nav. lat M., g., $20,000,000, sub. call text. F P.c”| 1899 | 1,000 | 20,000,000 5 g. |F. & A.|N. Y.,Company’s office.| Feb. 1, 1929 
| inl inted ote aeueetanuen oe | See Sse ee ee 
International Paper—Stock, common, $20,000,000......| :-.. | 100] 17,442'800] ...... “Bbdg ‘| Checks mailed. [July 1, 99,1 
Pref. 6%, cum., $25,000,000 (underlying bonds, text).| -_.. 100 | 22;406;700 6 Q.—J. ° o Sep.30,’05, 1 
ist con. M.,310,000,000, g. red. af.’07 at 105.conv. Us.c*| 1898 | 1,000 9,74- ,000 6g.\F. & A N. Y., Met. Tr. Co. Feb. 1, 1918 
Con. M., $10,000,000, gold, red. s. f., conv., text.Col.c*; .... 1,000 | 5,000,000 5g. \J. & J do do Jan. 1, 1935 
| | 
' } 

















Federal Miatng & Smelting Co,—ORGANIZaATION.—Inoorpor- 
ated under laws of Delaware June 25,1903. Owns silver-lead mines 
in Cour d'Alene district, [dano. Has six year contract, expiring Sept. 
1, 1909, to sell entire output of present mines to American Smelting 
& Refining Co. See V. 79, p. 2694, 2039; V. 77, p. 203. In May, 1905, 
the American Smelters’ Securities Co (controlled by the Amer. 8m. & 
Ref. Co ) acquired control. V. 80,p 1974. 

Stock authorized, common, $10,000,000; preferred (as to assets and 
dividends), 7 per cent cumulative, $20,000,000; outstanding, com- 
mon, $5, 00.000; preferred, $10,000,000; par of shares, $100 each 
Preferred has no voting power except in connection with increase of 
preferred stock. No bonds. Dividends on preferred, 1% p. o. quar- 
terly (Q.-M. 15) to Sept. 15, 1905, inclusive. n common 144 p. ¢. quar 
terly (Q.-M. 15), June, 1904 to Sept 1905, both inclusive, and in Mar., 
June and Se, t., 1905, 1 p. oc, extra each. 

President, Charles Sweeney; lst Vice-Fres. and Chairman, Edwin 
Packard; Treas., Bruce Clendenning; Secretary, Frederick J. Kilner, 
Directors, V. 77, p. 403. Office, 32 Broadway.—(V. 80, p. 1974.) 

Fisheries Co,—S8ee this Section for April, 1904. V.80 p. 2461. 

General Asphalt Co,.—ORGANIZATION — [ncorporated in New Jer- 
sey on May 19. 1903, as successor of the National Aspha.t Co., per 

lan V. SRE V 76, p. 1145. Properties, V. 79, p. 101, 2586, 2699; 

. 80, p. . 

STocK.—The preferred stock has preference as to assets in case 0 f 
lquidation and is limited to dividends of 5 per cent per annum (cumu’ 
lative after 2 years. As to right of converrion, call, etc., see V. 79 
p. 2586. 

Vorina Trust. —Stock is vested for ten years in five voting trustees 
vis., Radulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tat- 
nall and George R. Tarnbull, but the trast may be dissolved in whole 
or in part at any time by unanimous con-ent, or after seven years as & 
whole, in the discretion of a majority of trustees. 


OFFICERS.—President, C. A. Cottin; Treasurer, Heary W. Darling; 
"ec: M. F. Westover; N. Y. otlice, 44 Broad St New directors May, 
1995, V_76, p. 1048; V. 78, p. 1277; V. 80, p.1915.—(V. su, p. 4726, 
1735,1915; V 81, p. 510.) 

Glucose Sugar Refining Co —See Corn Products Co, 

Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co,—See AMER. LIGHT & TRACTION. 

Great Lakes Towing Co.—See page 175. 

Greene Consolidated Copper Co, (Cananea, Mex.)—Incor- 
porated in West Virginta Sevt 15,1899. Stook, $3,640,000; par of 
shares $10; no bonds, Dividends: In 1901, 4p.c.; in 1903, 6 p.o.; in 
1904. 13 p.c.; in 1905, Feb.,4 p.o; Apr.,@p o.; June.4p.c; Aug. 4 
P 6; Oot.,4p.c6 Output of retiued o>p er for fiscal year 1904-5, 62,- 
338,812 lbs , against 55,014,339 in 1903 4 and 42,310,554 in 1902-3. 

Report for year ending July 31,1905 in CHRONICLE Oct. 28, showed 
total net profits, $3,000,509; charges, $195,122; dividends (19%), $1,- 
641,600; bal., sur., $1,163,787. President, W. C Greene; Vice Pres. 
Mark L. Sperry; Secretary. Geo. 8. Robbins. Office, 24 Broad 8t., N. Y, 
—( /.81, p. 729, 1045, 1177.) 

Hackensack Water Co,—V. 75, p. 1205, 1964; V. 79, p. 2799. 

Havana Trobacco Co.—See page 175. 

Herring-Hall-Marvin Co.—See p. 175. 

Hudson County Gas,—See index STREET RAILWAY Section. 

International Harvester Co,—Incorp. in N. J. on Aug. 12, 1902, 
and bought out five concerns manufacturing agricultural machines: 
Deering Harvester Co., McCormick Harvesting Machine Co., ete. Also 
has large new plant in Canada, timber lands, coal, ore, blast fur- 
nace and steel properties. V.75, p. 345; V.77, p. 454, 1877. 

Stock. - Stock is held in a voting trust, the voting trustees being 
Geo W Perkins, Chas. Deering and Cyrus H. MoVormick, V.73, p. 1112 

DIvVIDEND.—In Nov., 1903, 3 p. ¢.; Nov., 1904, 4 p. o. 


Bonps of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s: 
. FFICERS.—Chairman of Board, Char rit.@; b 0 
due April 1. ie, subject to = anes ~y ~ % 1930 a a + Cormac: Vino Brackteate, Temes teotnn Wena Metorek oe Se: 
New idad 6 ebenture 6s, ’ +. Ms +P. | nor and Wilitam H. Jones: Sec etary and Treasurer, Richard F. Howe; Chair- 
993; V 71, p. 545; V. 79, p. 101; see also securities owned, V.73, p. 290 | man Finance Committee, Geo. W. Perkins; Chairman Esecutive Committee 
Report.- Report tor year ending Apr. 30, 1905, in V. 80, P. 2218, | J.J.Giessner. General Office, 7 Mo: roe St., Chicaxo.—( V. 74, p. 2460.) 
showed results for 12 mos. ending Jan. 31. 1905: Total gross noome, International Mercantile Marine Co,—ORGANIZATION, ETO. 
10,478.418; net income, $1,721,032; interest, taxes, bad debts, etc., | —Formerly Internat. Navigation Co., uirlng Oct. 1, 1902 (per plan 
$371 sa5, profit for 12 mos., $349,087; from which was charged off | V. 74, p. 888, 941, 1093; V. 75, Pp. 1089, 1305), on Dec. 1, 1902, White 
$136,092. tar, American, Red Star, Atlantic Transpurt, Dominion and Leyland 
Orricens.—President, John M. Mack; Vice-Prests.. Avery D._An- We keer F chipe. 0 10 5 Ise, Is ot OF building of 
drews and Arthur W: Sowall; Scorevary, ira Atrinsons Trpagurer, Clyde | "as to agreement with German lines, seo V.74, p. 1255; relations 
Brown. Office, Lan eo Bide. nha , with Engilsh Government, V. 75, p. 735; V.76, p. 75; V.77, p. 301, 
General Chemical Co.~ORGanizaTion, Eto —Incorporated 1p |  grocg anp BONDS.—Of the stock, $10,067,265 com. and 87,744,029 
New York on Feb. pS, 3600, v7 a a a net pf., at last acounts, remained in the treasury (see V. 78, p. 1230.) The 
Co., N. Y., — Y. Thy 1093; ¥. 73, p. 724. 08, P. O72. | new 41g per cent debentures are subject to call at 105’ after 5 years, 
Officta] statement, VY. 7/4, p. eV. 4d, De The International Navigation 5s are subject to call at par after 1909 
= Report.—Report for r ending Dec. 31, 1904, with balance sheet» | and a sinking fund of $250,000 to $500,000 will retire them annually, 
in V. 80, p. 598, showed: Net profits, $1,314,748; ~~ 4 off, $285.- | beginning May 1, 1905. There are 2203,706 Dominion Line debentures. 
609; div., 6 p. 6,00 reterred, $600, ~ bey, hy ak) Sou pret. | RePort.—Report for year ending Deo. 31, 1904, in V. 81, p. 262 
99, to Oct... 05, both inel., 6 p. oper an "M); for 04 dive’ | Showed: Total gross earnings, $28,846,992; net $i,806,407; int, and 
1900, to 1902, both ne. 4 Bp. ovis 15 D0. ( % VS. | income tax, $3,845,556; add surplus insurance account, $-97,052; 
on com. were passed. V. 78, pD. bal., def., for year, $1,142,097, in 1903, gross, $31,037,419; net, 
Orrtcers.—Pres., William H. Nichols; Treasurer, James L. Morgan: | $4,000,521. President, J. Bruce Ismay. 
fec., William H. Nichols Jr., N. Y., 25 Broad 8t.—(V. 81, p. 901). Di —Americans.—C. A. Griscom, P. A. B. Widener, Percy Chubb, John 


IRECTORS.— Amer % 
L. Waterbury, 8. J. Berwind, George W. Perkins, James H. Hyde Charles Steele. 
sl ral Electric Co.—ORGANIZATION.—Organized ander & special! Committee.—sir Clinton EK. Dawkins, H her i 
A of New York, Apr. 15, 1892, and manufactures outtits fore ec- | wiidiae J Bross lemar ~ Rt. Hon. W. J. Pirrie, Henry 
trio railways and all kinds of electrical supplies. In 1896 pooled pat- | Financ: ee.—J. Bruce Ismay, C. A. Griscom, and Sir Clinton B. 
ents with Westinghouse Electric e Mtg. ~~" 7 be | p, 208, oe a Vv. poset ne A. B. Widener, E. J. Berwind,Charies Steele, George W. Perkins, 
; V.68, p. 1024. (See V. . 927). V. 70. p. 629; V. ; ; : 
taal, Tel armen for wet, V. 72, p. 58%, In Juno, 1901, obtained con. | Office, 9 Broadway, N.Y. (V. 80, p. 1426, 2462; V. 81, p. 262.) 
trolling interest in British Thomson -Honston Oo.. Ltd.. of London. V. International Nickel Co.—See page 175. 
72. p. 1283. In Feb., 1903, about $2,900,000 of the $3,000,000 stock | gntermational Paper.—Incorporated Jan. 31,1898, and took 
of Stanley Electric Mfg. Co. was purchased. V. 76, p. 437. Owns en- | over by purchase twenty five of the principal | pulp and pa: mills of 
tire stock of Electrical Seourities Corporation and Electric Bond & | the U.'S., see V. 81, p. 2623; V. 67, p. 428 and V. 69, Dp. 4b4; also & 
Share Co. V. 79, Pp. 1706, 2645; V. 81, p. 510. lications to list in V. 67, p. 1359, and V. 68, p. 726; V. 80 p. 148 
Owns the rights for the United States under patents covering Cartis baily output about 1,700 tons. tus in V. 66, p. 288 and 
steam turbine engines. V. 76, p. 1195; V. 77, p. 2161. Co-operates with | vy, 67, p. 177, also official statement V. 69, p. 281. The Continental 
Am. Locomotive Co. in building of electric locomotives, V. 79, p. 1022. | pag, shee Co., & mg A of whose $5,000, Bou stock is owned; owns 
Stock.—On July 15, 1902, a stock distribution of 66% 2S was | a factory at Rumford Falls, Me.; with ca ack 12,000,000 bags daily; 
made, thus restoring the 40 per cent surrendered in 1898. V. 74, | first (quar.) div. on com. stock, 1 RS paid in June, 1905. V. 70, p. 742; 
Bua, 777, 1190, 1993; V7. p. 32. Tn 1004 the sharsholders aud: | ¥-€0, p. ot, 908: 78, p.780; Y, 80,2. 2024, The American Realty 
6 ‘0 $4,377, new stoc . 78, p. . a . acqu! me 250, 6 and made a mo 
scribed at par to $ P. for $500,000; outstanding, $439,000. V. 75, p. 1205; V. 79, p. 2207. 


— b , 1. 1902. 1903. 1 1905 
a ye j uA ne at % ° i 8 DIvIDENDS.—On pref., July,1898, to C ot.,1905,inclusive, 6 p. Tosst 
eo (14, quar.) On Dec. 31, 1898, paid on common, 1 Bo 1899, g 
905. V. 69, p. 593, 957; V.'72, p. 1037. 


NTURES.—In 1902 $2,049,400 debenture bonds were issued, re- . 
deomable on oF before y bon 1, 1912, at par and thereafter at 105 in | P- °i none since to July, 1 
exchange for greater part of Sprague ElectricCo. stock. V.75, p. 139 Bonps.—The consol, mertmege 5 p. c. bonds of 1905 ($10,000,000 
* | authorized issue), of which $5,000,000 has been sold to reimburse the 
ANNUAL REPORT.—Annual meeting is held the second Fuester jn treasury for surpius.earnings used for improvements and to provide 
May. Report for 1904-05 was given at length in V. 80, p. 1726, 1785, additional workin a italy are ‘convertible. on any inverest ay be- 
Year end.Jan.31— . . . . moing July, » aD fore ,»into preferred s at par. A 
Ingome- Sales 990 eat eee Sd 2 Shee Oe setae Caring fund of 2 p. o. of all bonds ever issued is payable yearly, be- 
Inteand disct.. $44,351 194,745 ginning 1907 for which bonds are subject to call at 105 and interest 
Saleofsecur.&¢. 281,028 183, after 1909, The remaining $$5,000,00 ) bonds are Feserved for future 
j aaa atne Aan anaes urposes V. 7%, p. ; V.80, p. 119, 325; see ap. .80,p 1482, 
Total........ $40,828,354 $42,788,804 | Bal.for div., &c. $6,719,546 $7,780,370 | The consols 68 of 1898 aroconvertibie a matte soutien on any Feb 1 
4-05, as above, $6,719,546; eash div. on stock, $3,684,- | or Aug. ‘ore nto preferred stock a par; y cover all “after- 
384; total ‘surplus Jan. 31, 1964, $7,293,689; deducting $759,654 | acquired realty.” A sinking fund of $150,000 1s payable yearly on 
from patent account, leaves total surpius Jan. 31, 1905, $9,569,197. | Feb. 1, 1905, and thereafter from surplus earnings of p ing year, 
Cash a gad, Maat boas Pon esti tos STASUN SAD | Rag’ ats 1907 outa at tance fo fale ep 4286 Mo Otel 
254; mds, re ete., ’ 4 
ecoante Ly ae. $1,689,808. = . ~~" } iggue below named. In addition to consols there are outstanding : 
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MISCELLANEOUS. = | INTEREST IVIDEND8. [eee eee” 
For explanation of column headings, &., see notes on) “ae |, Amount |Rate When — Payable, and b Sen 
. } | an 
first page oftables. | Bonds} Value. Pamanacsng Cen’ Pepabie| Whom. 4 Dividend. 
| 
Degeraations Bit, tet: NNO assess | isi | S| ie, lacwo| Be text. | oot? i i 
+9 Bes y , Usm,red. at  8.f., Y y.| 1901 | ...... | | 5g. A & O Bee text. | Oc 
International Silver—BStock, common, $1,000,000. peat Beaks 100 | eae Pe sare = oe 
Stock, preferred, 7 per cent, cumulative, $9,000, jee-| cece 4in 1905, Q.—J. | Checks mailed. Oct. 2,’05, 1 
Dividend scrip (V. 16, p. 166)......--.e--ceece-c--ceocss| secs. | coeeee y —yhe cama ‘at'wil. 
lat M., $4,500,000; s. f., called at 110, beg. 1901.N..c*, 1898 | 1,000 | | 6g. J. & D.\N. Y., Am. Ex. Nat. Bk.| Dec, 1, 1948 
Debentures, $2,000,000, gold, redeemable at par .... | 1903 } 1,000 | 6g iJ. & J} do do Jan 1, 1933 
Internat. Steam Pump Oo.—Com. stock, $18,500,000.Co]) .... | 100 | See text.) Q.-J. | Checks mailed. Apr. 1,°65 Ig 
Preferred stock, 6 per cent, cum., $12,500 000.Cel....| .... 100 | |6in 1905; Q.-F. do do Noy. 1,’05, 7% 
Deben., $3,500, (conv.into com.s’tk) red 105 beg.’08} 1903 | 1,000 | } 6 g. |J. & JN. ¥.Colonial Trust Co.; Jan. 1, 1913 
Worthington, a - stock, 7 p. c. cum. (see also text)...; -... | 100 | |7 per an.|M. & N| Checks mailed. ov. 1,'05, 31g 
Holly Mfg., 1st M.,$700,000,¢.,zu Ratond (V.73,p.1117)| 1901 100 &c | | 5@ |J. & J.|N.Y.,Ct.Real.B.&T.Co.| Jan. 1, 1921 
Keystone Telep. Oo , Phila.—1at M.. 10 000.000 g.red.text) 1905 500 &c.| | 5 g. |J. & J.|N.Y., Fisk & Robinson.| July 1, 1935 
Ki Oounty Electric Light 4 Power—Stock, $10,000,000 .... 100 | '8 in 1904); Q.—M. Cheoke mailed. Sep, 1,’05, 
lst mortgage, gold, $2, 000.Col........--- aagecseed c| 97 | 1,000 | 5 g. |A. & O.| N. ¥., Colonial Tr. Co. | Oct. 1, ios? 
Purch. mon. M.,g.,8e0. by Ed. atk , &c.(V.76, p.47)Ce.c*| 1898 1,000 | 6 g. |A. & O.|N. Y., Central Trust Co.! Oct. 1, 1997 
Edison El. [11., cons. M., now lat, $10,000,000, g.Mo.c"| 1898 1,000 | 4g. \J. & J.\N. Y., Morton Trust Co.| Jan. 1, 1939 
Lackawanna Steel—1st M., g., red., convert., text.F...c*} 1903 1,000 | 5 g. |A. & O.|N. Y., Off., 100 B’dway.} Apr. 1, 1923 
* Five-year secured gol notes, $10,000,000, red. atpar 1905, ...... | 1 | 5g. |W. & 8) do do Mch. 1, 1910 
1st consol. M., $30,000,000, gold, red. 105 aft. Mar.,’15| 1905 | ...... | See text. | 5 g. (Mi & 8.) do do Mar. 1, 1935 
Gas Light—1st mortgage, ony D.- conccccccces ¢'| 1889 100 &.| 10,000,000 | 5g.| O—F. N. Y., 30 Broad 8t. May 1, 1919 
Refunding and extension mort., $20,000,000, gold...c’} 1904 | 1,000 | 6,000,000 | 5 g. |A. & O. do do Apr. 1, 19 
Coupon notes, gold ............. aboneedssmedhennns <6 eceee-| 1901 | 1,000 1,000,000 | 5g. |e. & Al do do | Feb. 1, 1911 
Loke Superior Corporaiion—Stock, $40,000,000.......- ane 100 | 40,000,000 | ...... | ..-.. | caaticeteas getters. 
1st mortgage, $10,000,000, gold. Usm......... enecesese 1904 1,000 | 9,043,000 | §; \f. & DN. Y., Am. Ex. Nat Bk June 1, 1944 
Income mortgage, $ 1,000,000, gold ............-----+-<-- 1904 1,000 | 3,000,000 |Up to5%/ Oct.1.| _—.......... | Oct. 1, 1924 
Bonds of subsidiary companies.—See tert { | } | 
1. Int. Paper purch. money. Interest. Wherepaid. Outst’ing. Maturity. | 1, 1908; $4,000,000 were sold to Fisk & Robinson of New York to pay 
Ammponossue Lumber Ist M.}4, wg N.Y. ,Met.Tr.Co. $280,000 Sept. 1,13 ——— ne } png oe 2 =~ baer a gd reserved to ac- 
in Lowes ee ersseesseraacceees ee ; ’ quire securities of other telephone compsnies under severe restric- 
RemtrarullsSuiphisioia Set Go do “.000 Sats LKB | Hons, apd the remaining $4,600,000 for future purosee at not, over 
Pi t t s Paper, 1s = ’ A . . »D- ° ar gTOSR, Pa 
oe mec - fda. F-A do do 123,000 Aug. 1,°18 | 943: ‘net earnings, $317,165; renowal seserve fand. $58,150" belonce 


2. Old bonds (« assumed.) 
xHudson River Pulp &?6g. J-J N.Y., Manh.Tr Co. 1,500,000 
a 5 Subject to call at 106 after 1907, 
Bost., Old Col. Tr. _ 238, 


Jan, 1, 18 


RET cocquneesnageen: +. ose ) 
x Otis Fails Pulp Co 1st M fg.MN 


Old Colony Tr. Co., trustee. § Subject to call at 105 for s. f. 
x Remington Paper Co....... 6g M-N N.Y.,>ec.&Tr.Co. 104,090 Nov. 1, 06 
Olcott Falls CO......cesseeeees SgM-S N.Y.,Met.Tr.Co. 389,0 Mar, 1, '19 


REPORT.—Report for year ending June 30, 1905, in CHRON. Oct. 28. 


Divid 





Fiscal Gross Costraw ma- Interest, ‘ 
year income, terinis, mfg. etc. taxes, etc. (6%) onpref. surplus 
1904-F $20,908,666 $17,640,198 $1.13),350 $1,344,402 $793,715 
1903-4. 20.304,514 17,150,530 1,092,323 1,344,402 717,258 


1902-3. 20,142,771 16,529,810 1,082,927 1,344,402 1,186,132 

OrFIcers.—President, Hugh J. Chisholm; First Vice-President, F. 
H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N. Bur- 
bank; Sec’y, E. W. Hyde. 30 Broad 8t., N. Y.—(V. 80, p. 2624) 


International Power Co.—See page 175. 

International Salt Co,—ORGANIZATION.—Incorp. in N. J. in Aug. 
1901, and acquired a majority of the stock of the National Salt Co. and 
Retsof Mining Co. per plan V. 73, p. 724; V..75, p. 551, 736; V. 76, p. 
755; V. 77, p. 1228. On May 25, 1904, the National Salt Company’s 
properties were pesbeses at judicial sale; successor Internat. Salt Co. 
of New York with $750,000 stock. 78, p. 2014; V. #0, p. 1056. 

Coupons of 1903 were purchased by friends of the management, but 
paid later by company. See V. 76, p. 755; V. 80, p. 1056 

Underlying bonds $200,000|/Hutchinson-Kensas Salt Co., due Jan. 1 
1912, and Retsof Mining Co., $1,000 gold 5s, due Oct., 1925, $2,500,000 
(int., J &J., at Knickerbocker Trust Co., N.Y., trustee). Report for cal. 

ear 1904, V. +0, p. 1056. Pres., E. L. Fuller; sec. and Treas., M. M. 


elding Jr. Oftice, Scranton, Pa.; N. Y. office, 170 Broadway—(V. 80, 


p. 1056.) 

International Silwver.—ORGANIZATION, EtTc.—Incorporated in 
Nov., 1898, under laws of N. J. and acquired silver-plating poe 
—see V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V.76,p.106. Also 
has a large sterling silver output. See V. 68, p. 334, as to rights of 
capital stock, plants, ete. V. 67, p. 1160; V. 68, p 

STocKs, Etc.—In Jan., 1903, parchased all the stock of the U. 8. 
Bilver Corp., which had acquired $9,068,400 common and $515,800 

referred stock of the International SilverCo. and all the stock of C. 


Rogers & Bro. of Meriden, Conn. The Int. Co. issued in payment 
therefor $1,500,000 pref. stock and $2,000,000 6 p. o. debentures. 
V. 76, p. 106. Underlying bonds, $127,600 Holmes & Edwards 1st 6s. 


1% percent,paid April, 1900; in 1901, none; 


DIVIDENDS on preferred 
both incl, 4 percent yearly (1 p. c. Q.—J.); 


Jan., 1902, to Oct., 1905, 


also ip Jan., 1903, mp eae,  eeees (2144 p. c.) to date, $1,- | 


085,343. V. 75, p. 135 6, p. 106. 
Report for year end. Dec. 31, 1904, with bal. sheet, in V. 80, p. 1172 
showed net earnings, 4,017; int. on bonds, $332,593; div. on ue. 
) 63,080; depreciation, $167,458; bal, sur., $140,886 
Pres,, Samuel Dodd; as., Geo. M. Curtis; Office, 11 Maiden Lane, 
N.Y.’ Directors, V. 78, p. 1277.—(V. 80, p. 1000, 1172.) 
International Steam Pump Co,—ORGANIZATION.—Incorpo- 
rated on Mar. 24, 1899, under the laws of New Jersey as a consolida- 
tion of five companies estimated to do 90 per cent of the steam pump 
business of the country, epetnaive ot en duty engines. Official state- 


ment in V. 68, p. 723; V. 72, p. 673 Pp. $45; report V. 75. p. 82; 
V. 76, p. 1146. Puow factory at Harrison. Nj. Goating over $1,000,000, 
V. 74,p. 1311; V. 75, p. 82,215; V, 76, p. 


was completed in 1904, 
215, 1146; V. 79, p. 210. 
STOocK.—Div. on pref. Aug. 1, 1599, to Nov. 1, 1905, both incl., 6 p. o. 
per annum, 1s Q, J.; on common, July, 1901, to July, 1904, incl.,1 p. . 
uarterly; Oct., 1904, 4s p.o; in 1905, Jan., 49 p. c.; Apr., 4 p. 6; in 
uly the dividend was omitted, V.81. p. 34 6 stock unissued is 
set apart to retire the $2,000,000 7 p. ¢. cumulative preference s 
of Henry R. Worthington Co. and £179,850 6 p. 6. debentures and 
st of Blake & Knowles Co. Holly Mfg. Co. 


$485,000 8 p.o 
bonds, see v 73, p.1 


DEBENTURES.—Debentures are convertible into stock at option of 


holder. V. 75, p. 1305, 1397: V. 76, p. 106, 215; V. 77, p. 2393; V. 81, 


p. 268. 


81, p. 208, showed net profits, $1,332,935; dividend on preferred 
(6 p. £5 $531,000; interest, ete., $513,33 >; div. on common (2, p. ¢.), 
$306.462; jbal., def.. $17,961. President, John W. Dunn; Treasurer, 
Max Nathan; Asst. Treas., Arnold Tanzer. Office, 114-118 Liberty 8t., 
N. ¥.—V. 80. p. 1916, 2462; V. 81. p. 34, 152, 208, 268. 


Iron Steam boat.—See page 175 


Jefferson & Clearfield Coal & Iron.—See issue of Apr., 1905. | 


Kansas City, Mo., Gas Co,—See page 175. 

Keystone Telephone Co., Ph'ladelphla.—Owns “indepen- 
dent” (of Bell) telephone system. Telephones io use in June, 1905. 
about 17,000. and extensive conduit system, located in 229 miles of 
atreet, of which about 75 p, oc. to be leased to other companies. Owns 
the Keystone State Telephone & Telegraph Co. with six suburban ex- 
changes and 1600 miles of toll line cireuit. Stock, #2,500,000, ail 
owned by the Keystone fel. Co. of New Jersey. Majority of common 
stock (pref. has no vot'ng power) of New Jersey Co. Stock, $2 500,- 
000, at least a majority to be held in a7 years’ voting trust (Geo. H. 
Burnham Jr. of Philadelphia, Chairman). 


000 May 1, ’16 | 


. 1024; V. 71, p. 545. | 


REPORT.—Report for year ending March 31, 1905, given in V. | 


onde ($10,000 000 author- 
ized issue), see table above, are subject to call at 108, beginning July 


| for interest charges, $259,005, Directors, July, 1905, V. 81 268.— 
| (V. 81, p. 268.) ’ ’ ’ »P 

Kings County Electric Light & Power.—Acquired in 1898» 
p> a plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison El- 
| Tum. Oo. of Brookiyn, thus uniting all the electric-lighting business 
| jn Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V.-0, p 2216. 
| SECURITIES.—The stockholders voted July, 1905, to increase the 
| stock from $5.000,000 to$10,000,000, the new stock to be issued as 
| required. V. 81, p. 34. 

The $5,176,000 purchase money bonds are secured by deposit of 
$5,000,000 Edison stock in trust, by a second mortgagelien on 
the Kings County plant as now owned or hereafter uired, and b 

1,000,000 cash guaranty tund to be invested in securities approv 
by the committee—see V. cor 482,1309. As to Edison Co.’s consol. 
mort’ge, see V. 67, p. 482, 842; V. 71, p. 493, 868. 

Drvs.—June, 1900, to Mar., 1903, 119% quar.; since 2% quar. 

EARNINGS.—Report for cal. year 1904 in V. £0, p. 22'6 showed: 
Net earnings of Edison Co. under lease, $660,501; interest from invest- 
ments, etc., $46,927; div. on stock (8 p.c.), $321 503; bal., sur, $385,- 
919. Pres.,A. N. Brady; Vice-Pres., Gen. Mgr. and Treas., W. W. 
Freeman; 8ec., J. H. Evans. (V. 81, p. 214.) 

Knickerbocker Ice Co, of Chicago,—V. 80, p. 874, 1057. 
Lackawanna Steel Co.—ORGANIZATION.—Incorporated in N 
York on Feb. 15,1902. The properties (see V. 77, p. 34, V. 74, pis 
V. 76, p. 161, 437; V. 80, p. 1916,) are: . 

1) Plant situated at West Senec: Buffalo. N york “ 

| oigere plate and all classes of strectural steel ee ate ee: Baty 8 
tion to steel rails and billets, to have a capacity of not less than 1,.50,000 tons 
of finished product per annum; (2) ore properties in Minnesota, Michigan 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight; (3) 
21,/ 20 acres of bituminous coal lands (coa! rights and in fee) in Pen nsylvania 
ast Teenagee one ook orene & = — ee Pa., an interest in the 

») A ‘a ‘0 Jey stn 
one-third of the stock of the Cornwall & Lebanon RR. ming Weased, and about 


STocK.—Stock authorized, all common, $60,000 000; par of shares 


$100; of this, $34,971,400 is outstanding, full paid, aud $ 
held for exchange, share for share, fcr Lack. L& steel: am Saoeeee 
| 000 is reserved to retire convertible bonds. V. 76, p. 869. iw 


Ronps.—The first mortgage goid 58 of 1903 (limited to $15,000.- 
000) are secured by a first lien on the West Seneca on the 
stocks of other corporations owved. They are redeemable at the 
company's option at 10712 and interest to Apr. 1, 1906, on 60 days’ 
notice, and convertible into stock, dollar for dollar, at par. if not so 
redeeme |, at the holder’s option at any time between Apr. 1, 1906 
| and Apr. 1,1915. V. 77, p. 34; V. 76, p. 437. y , 

The 30-year 1st consol. 58 ($30,000,000 authorized issue) of 1905 
| cover all the property of the company owned or to be acquired, inolud- 
| ing the stock of the Negaunee mine. Of the bonds, #15.000,000 is re- 
| served to retire the lst5s. For present needs, $10,000,000 five-year 

5 per cent gold notes dated Mar. 1, 1905, subject to call on any inter- 

est day at par, were sold, secured by pledge of $12,500,000 of the let 


| “Stee aoe ails sumteande $1,775,000 L 
ere are also outstandin ’ ’ ackawanna J 
30-year 53, due Feb. 1, 1926, Farmers’ Loan & Trust Co., =e "= 
ering property in Pennsylvania. V. 76,p. 385. : 
OFFICERS.— President, E. A.S.Clarke; Vice-Pres., Yoses Taylor, _reas. 
J.P. Higginson; Sec., J. W. Farquhar; Comptroiler, M ‘apham, 
| N. ¥. office, 100 B' way. ini . — 


| _ DIRECTORS.—J. J. Albright, © Ledyard Blair. ©. A.8. Clarke, Mark T. Cox, 


| Warren Deiano Jr., G, R. Fearing Jr., B. 8. Guinness, Ed 
| Iselin Jr., Samuel Mather, J. G. McCullough. D ©: Mills. Moses Testor hee 
William EB. Reis. J H. A. C. Taylor, Moses Taylor, H. McK. 


ames Speyer. H. 
Twombly, Cornelius Vand Poll Robert &. V 
CV. 70. p80, 106, 686, 771; V. 79, p. 1055, 2640; Won ae ub C70 19Ley weil 
Laclede Gas Light.—ORGANIZATION.—Incorporated 
1889 secured control “ot all the other gas upames Beene 
Operates under Perpetaal franchises. In 1896 the price of was 
uced from $1 18 to $1 per 1,000 feet for illuminating and 80 cents 
| for fuel gas. Suite V.66,p.760; V.70,p 534. In 1903 North Amer. Co 
| aoqul control and in Feb., 1905, acquired a portion of the mi- 
| nority interest. V. 76, p. 545,922; V.78, p. 1273; V. 80, p. 1000. 
StTock.—Preferred, 5 p.c. cum., $2,500 000; common, $1 
| authorized; outstanding, $8,500,000; par of shares $100. # ee 
| Divs.— '95 to ’97. ’98.’99.’00.’01.’02.03 1904. 1905. 

Pt.54 cum... 7 8 5 5 555 5 June, 21, 
Com., p. 6... 0 33444 4 5 Incl. Sept., 3% 
Common, 1905, Mar., 1% p. o; June, 1% p.c.; Sept,14 po. 

Bonps.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 (820,000,000 authorizea 
| issued; Bankers’ Trust Co. of New York and Mississippi Valley Trust 
| Co. of St. Louis, trustees), $5,000,000 have been issued, $1 0,000,000 are 
| reserved to refund the outstanding bonds due 1919 and $5,000,000 for 

not exceeding 85 p. 6. of cost of tuture extensions and improvements 

See V. 78, p. 127%, 1395; V. 79, p. 1644; V. 80, p. 470. F 

ANNUAL REPORT.—For year ending Feb. 28, 1905 (V. 80, 
grose earnings, $3,273,660; net, $1,378,777; ivt. on bonds, $691,806. 
, bal., sur., $686,971: div. on pref. (5 p. c.) calls for $125,0U0. and 5 Pp C. 

on common, $425,000 yearly. In cal. year 1903, gross, $2,425,448, N. 

Y. office, 30 Broad 8t.—(V. 80, p. 470, 475, 602, 1061, 1426.) - 

Lake Superior Corporation.—See page 175. 
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MISCELLANEOUS. te | Bize ja | INTEREST OR DIVIDENDS. Re ae onl 
4 Amoun Due. 
explanation of column headings, &c., see notes = aot, Par |Rate When (Where Payable, and by! Stocks—Lasi 
— first page of tables. |Bonds| Value. outetanding Cenk [revette Whom Dividend. 
| | 
Ooal & Navigation—Stock, $17, 376,500... saiabiiie os] saan $50 BL |7 in 1904) M. & N. Philadelphia, Office. | May 27, 05, 4 
att my dy oy ool and 76 m & 8. RR...r) 1864 Various | 44  Q—J. do do | July 1, 1914 
h. & Sus. RR.(V. 64, p. 41. )gold. 7 eee <1) 1867 | Various | 4@./Q—F.| do do | Apr. 1, 1914 
20M. me (fot Me Want REY, 65, p. 367,) gold.......- 1867 '500 &e. 4g. |\J.15&D.) do do | penn te, teS8 
— M.Canal,Coal & 65,p..36 aM 20 mn. RR. FPr 1871 | 1,000 | 7 J. & Dz.) do do | June 1927? 
6 for $15,000,000 gold. FP. ........- Tr, 1884 1,000 49 ¢.\ O.—F. do do | May i 1924 
fa. &im. Sin M87 500, 00,000, g. (ser. “A, $2,085, 000) PIPc"| 1898 | 1,000 4a. \J. & J.) do do | fey 3 1948 
Mackay Companies ‘om. 8 50,000,000 auth.....| .... | 100 Bimisesid. @ G.)* ccccitsas | July 10, 05, 1 
Pref. shares 3 oer cent, oum.. $30,000, 000,000 auth........ date | 100 4 .-J. |Old Col. Tr. Co., ; Boston! |Oot. 2,05, 1 
Manuf. Li. é 4i—Btock, 000,000 (bonds, eee text)...| .... | 50 | 6 in 1905 —J. | Checks mailed. |\Oot 20 05, 2 
mM ind Ooal—Stock, referred (no bonds) .......-.e000-) ---- | 100 8lg in "04, J.30&D.| New York, 1 B’dway. |J’ne 30,'05,34% 
lass. Gas 0 ies. a k 100 
ompan: mmon stoc atibotdenecss | cose | 200 | SAMORRER, wc. | cece. || eaSegeeccs | |} Shade 
Preferred ‘ per cent, cum., $25,000,000 OB.......-- eoee | 100 |4in 1904 J. “& D.| Boston, Co.'s office. |June 1, "03, 2% 
nolype—8' author’ G08...) one .—M. 6 
M wee tock auth ized, $15, “a | red | 1 {45 A 04 = NY Xe » Tribune Building. bee 30,0 05, 3 
Mexican Telegraph—Stook. .......--2.-+---0-eeeseeeee peduel cease | | Q—J. |N. ftice, Yway./Oct 15,’0 
Miiw. asl A “yy $t 500.000 authorized...... an | £0 | 13 GS 10, @ Dt: ~ sccksccass uly 1. " 5.3 
1st M., gold, $10,000 ,000, red. at 110.0e........ ......| 1902 | 1,000 | 7,300,000 | 4g. M. & N./N.Y.,J. & W. Seligman. May i 
Mon. Riv. Oon. Ooal & 0.—Pret. 7%, non-cum., $10.000,000| .... | 50 | 19,000,000 |See text J. & J.| nie Jan. 705; 1°54 
1st mortgage, $10,000,000, gold, 8. f., eee text. UP1i..c*| 1899 | 1,000 | 9,255,000 | 6 g. |A. & O.|/Unio | Oct. 1, 1 ‘ 
Certificates 0 ot indebtedness, ane $200,000 vearly...... | 1902) 5,000 1,860.00°| 5 \J. & J.| | July . 1917 
Montreai Light Heat & Power—Stock. $17,000,000 -..... -e | 100 | 17 000 000 4 Q -F. | |Aug.15 ‘05 1 
lst & coll trust M ,$7.400,000, g. red. 105 bev.1912.c*; 1902 | 1.000 4,633,000 4log.J. & J. | Jan. 1, 193 
Lachine M., $4 000,0C0 g.,8.f., red. 1105 after 19 yre.c*) 1903 | 1,000 3,407,000 | 5 g. |A. & O. | Apr. 1, 1933 
i. fl 





Lehigh Coal & Navigation.—Owns canal from Coalport to Kas 
ton, Penn., 48 miles, and leases Delaware Division Can a — 
a OD 


" 68, leases for 999 

years ee ye, Valley Railroad, 17 miles; Treskow Railroad, 7 
miles; other lines, 17 miles; total, 206 miles, of which list miles double 
track ; but —} ow roads are leased for 999" years from 1871 to Centra) 
of New J ersey RR., rental Pog boa per cent of gross earnings, with a 
minimum rentalof sre 414,400. ware Div. Canalis leased for od Nay 
from 1866. As to Lehigh ’& Delaware RR., see V. 78, p. 1109, 2388; V 
79, p. 906. In May, 1904, control of the Lehigh & New England RR 
was acquired. V.78 p. 1785; V. 79, p. 2646. 

STocK.—In Nov, 1904, stockholders subs>ribed for $1,577,200 new 
stock at par, makin amount outstanding $17,378,500. V. 79, p. 2150 

In Oct,, 1905, $13. 327,250 of the stock was deposited in oveting 
trust expiring March 1, 1910 (R. Dale Benson, E, W. Clark Jr., Geo. H. 
Earle Jr., George H. Frazier and Erskine Hewitt, trust-es; Provident 
Life & Trust Co of Phila., depositary), with power to sel) at not less 
than $135 pershare. V. 79, p. 2646, 2699; V. 80, p. 166, 602. 

Bonpbs.—Genera! M. of 1884 covers 7, 460 acres coal iand, 48 miles 
canal and 161 miles railroad; bonds are reserved to retire "all prior 
issues. Asto collateral trust bonds of 1895, see V. 61, p. 154; funding 
and improvement 4s, V. 81, p 729 

The $1,418,600 Nesquehoning Valley RR. stock, for which an equa! 
amount of the 4s of 1998 is reserv ed, was called for payment on Sept. 
1, 1904, and is held in ~ hes yw 4 V. 79, p. 107. For mortgage of 
1898 see V. 67, p. 125; V. 7 oe. 2 

wy tn severally with Cent. RR. of N. J. quacontens e, 062,000 
Leh & Hud. River Ry. gen. 5s, prin. and int. V. 67, p. 788 

DIVIDENDS—¢ '92 '93 '94 lw ms "97 '98°99 00 by ‘02 03 704 1905 
Per cent...... “$5 54 6 41 4 4 45% 6 5 6 7 May,4 

ANNUAL REPORT.—Report A sane was in V. 80, Pp. 1360. Coal pro 
duced in 1904, 2,245,044 yon: ; 703, 2,194,119 tons; ‘02, 1,112,127 ~ Sg 

Year ending Dee. 31. 904. 1903 1902. 190 
From railroads...... <- 266, 026 $2,244,232 $1,819,276 $2, IST Oss 
eee 159, ryt! det. 69. 039 def.77,0365 — 
Net profit on LahGoal* “oota 730,032 393,349 





Miscellaneous .......... 23,3 -2 203,879 217, 510 325; 1822 
* Total receipts...... $2,931,309 $3,109,134 2, 353, 098 $2,574,929 
Int. rentals, taxes, &c. “ane 363,4°4 $1, 397)! 551 1,354,595 $1,325, "365 
Dividends..........-.... 7)1,104,050 (6) 946,329 (5)717, 332 (6)860, "799 
SIND. pcccpccsenccemse ‘= 463,825 sr. 765, 253 sr.281,172 er.388 "764 
Sinking fund............ 102'277 100,38 ,07 
= re’n and dam 100, 222'553 100, 


age. 

. 80, p. 1061, 1233, 1360, "1738, 1858; V. 81, p. 617, 729.) 
meee & Wilkesbarre Coal,—See Central RR. of New Jersey, 
Mackay Com panies,—ORGANIZATION.—A voluntary association, 

formed under trust deed of December 19, 1903, and managed by five 

trustees » 4 weg! annually. Prese nt trustees are Clarence H. 
Mackay, W. W. Cook, Geo. G. “ard. Dumont Clarke and Edwa dO. 
Platt. Owns entire $23, 000,000 stock of Commercial Cable Co. and 
the entire capital stock of the Postal Telegraph Cable Co.; als» shares 
of capital stuck of 73 or Neg telegraph and tele hone cos. in U.8., 
Canada and Europe. se. SS V. 80, p. 405. 19 

Div. on ee. 1 Be qua rly, paid A jen 1904, to ‘Oct., pees, both 
inclusive. iv. on common, 1 p ¢.. paid 1905; sia ob, C. ons. 
port for — from Dec, 19, 1903, to Feb. "¢3, 1905, -p. 
showed: Div. reo'd, $1,643, 677; gen. exv. ete., $20,035 ; div. pa si . 
559,843; bal, sur., $63,799. Office, Ames Bldg., Boston, —(V.81, p.21 

Madison Square Garden.—See page 175. 

Manhattan Beach Hotel & Land Co.—See page 175. 

Manufacturers’ Light & Heat Co,—See page 175. 

Marsden Co.—See page 175. 

Maryland Coal Co.—See page 176. 

Masspehuastts. Gas Com panies,—ORGANIZATION—A voluntary 
association formed in 902, as successor of the New 7 _ 
Gas & Coke = ne "300" by-weed without foreclosure Fd wens #4 
1311. 4 roduct coke ovens at erett, M S66 
additio: —4 a 2 completed by 1905. (V. 70, p. 483; V. datiys 
p. 199.). The gas there produced (over 8,000,000 cubic feet dail, 
is enriched and distributed for consumption in Boston, (4 
the Boston Consolicated Gas Co., which was formed in June, 1905, by 
consolidation of the Boston, Brookline, Dorchester, Jamaica Plains, 
South Bo-ton and Roxbury gas light companies and the Bay State 
Gas Co. of Mass. and the Massachusetts Pipe Line Co. The Massa 
chusetts Gas Companies owns $15,110,600 of the $15,124,600 
capital stock of the Consolidated Company (no bonds issued); also the 
$17,465,200 capital stock and $8 ,000 bonds of the reorganized 
New England Gas & CokeCo On Ju! 1, 1905, the price of gas was 
reduced to 95 cents and on Jan.1,1 06, it will be put down to 90 
cénts. Bee V. 80, p. 2623, 1974. 

DIvVIDENDS.—On pref. in 1903 to June, 1905, 4 p. c. yearly (J.&D.) 

ConTRACT.—Contract with the Dominion Coal Co. V.75, P- 1257. 

ReEporT. Report for year ending June 30, 1904, —_ balance sheet, 
(also earnings and bal. sheets of constitutent cos.). was in V. 81,p 
ao showing: Dividends and interest received. $1, rea. 668; dividends, 

on pret. stock (4 p. c.), 31,000,000; expenses, $65,285; bal. -, Sur., B56 5,- 

total undivided earnings of all ——— companies, $85, 787. 

2 ft —Presideut, C. Minot Weld; Treas., Wallace 8. Draper; Bec. 
F. Tudor. Old Colony Tr. Co. transfer agent. Mass. Tr. Co. registrar. 

TRUSTEES —Charies Francis Adams, 24d; Walter Cabot Baylies, Samuel Carr, 
Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer snow, Chas. 
Apqustas Stone, Albert Strauss, Christopber Minot Weld, Robert Winsor.— 
(V. 80, p. 1482, 1974, 2402, 2595; V.'S1, p. 215, 208, 662, 1173.) 





aMergenthaler Linoty pe.—Listed in 1898. Report for 1903-04 

2145. In 1904-5 total net profits, $2,204, . Fasten (1S 
. .), $1,! 00,000. Statement as to rival companies, V mn 67, yp. 371. 

The stocktiolders voted Feb. 20, 1905, to increase the stock from 
$10,000,000 to $15,000,000; of the new stock $1,000,000 was sub- 
scribed for Ay May, 1905, by stockholders at par to acquire Monoline 
Co rights. V. 80, p. 33. 

Divipans. 98 96. '97. '¥8 to’00. ’01. 02. 03. 04. 

Per cent. §10's 16 169 20 y’rly. 1349 15 15 *15 Tosep. Ing 72 

* 219 p. o. quar. (Q.-M.), and in Dec., 5 p. c. extra.—(V. 81, p. 1243 

Mexican Telegraph. eaCompeny oi under ror of 
-= York State. Has a cable from Galv n to Tampico and Vera 

8 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also 
pa 4 from Galveston, —— to Coatzacoalcos, Mexico, 825 miles, dup- 
ioating the Mex. Tel. and Ce n. & 80. Am. Co.’s Gulf cable system, and a 
third cable compl ‘ted July, 1905 Owne 2,125 shares of the Central & 
So, Am. Telegraph “e., which see. 3 

yee —In 1882 ‘to 1886, inclusive, 8 per cent yearly; from red 
wo Oct , 1905, both inclusive, at rate of 10 p. 6. per annum (24% 

REF Hh. —Report for year ones, Dec. 31, 1904, was in 80, p 
1727, showing gross earnings, $612,933; net, aL. 700; Mex. Gov' t 
share, ge ag improven ents, $29, 088; divs. $191, 260; bal., sur., 
$253,350. J. A. Scrymser, Pres., 66 B’way, N. ‘yw. 81, p. 35) 

Milwaukee Gas Light eee wy ~Pasoepennted im 
1852. Has perpetual franchise, V. 74, p. 1199. On voy 1904, the 
price of gas was reduced. V. 78, p. 2602. The American ight & Trac. 
Co owns practically the entire s ock. Dividends at not less than 6 p. o. 
7. yA (J&J) were paid for 45 years to July,190 , as. 

f the $2,700,000 bonds remaining unissued, $100 ,000 is reserved 
to uae up $80,000 Oftice Co. 5 per cents, subject to call after 1905, 
and the remaining $2,600,000 can only be issued at par for 80 Fe 

vent of the actual cost of extensions, \ improvements. See V. 78, 
p. 481, 1199; V. 79, p. 631; V 49 geen 

For ? mos. endings Sept. 30, 195 on $590 .064, against $537,657 in 
1901. Net earnings for calendar 3301 1904, $752, 166; int. charge is 
now $296,000. In 1903, net, $665,101.—(V. ’g0, p. 602, 1056.) 

Monongahela River Consolidated Coal & Coke Co,— 
( River Coal Consolidation.”)—Incorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
tic to New Orleans, etc., includi 200 steamers and 4,000 coa) 
boats and barges, and coal eleva’ rs, etc. 
000 and 37,000 acres of coal,exclusive of Oo See 
concerns V. 69, p. 1065; V. 72, 876, 939; V "74, p. 99; V. 76, p. 264; 

In 6a t., 1903, the Pittsburgh Goals Oo. Ree st $15,000,000 of the 
$20,000,000 common and $2,500,000 0,000,000° preferred 
stock at $15 and +45 pore pay pane, 2s res; ¥y The two properties 
are operated separately .  & p. 630 74, 12 7, 1750. 

DIVIDENDS on pref., 7 p. o. yearly, ary, July. 1900, to Jan., 1904 (J.-J); 
in July, 1904, the dividend was passed: 5, <a 1°54 p o. (77 cents 
per | ayable from earnings of fiscal year 1903-4. V. 80, p. 166. 
in July, 1905, action on the dividend was deferred; V. 81, . 268. 
A sinking fund of 5 cents pes’ ton of 14g inch coal mined and ages 
will retire bonds annually about Dec. 1 if purchasable in the o 
market at a reasonable price; to Nov. 1, 1904, $745,000 were can 

EARNINGS.—Net earnings for the 8 months ending July 1, 1905, 
pa tly estimated. were about $800,000. 

REPORT for year ending Oct. 31, 1904, with balance shee 
Vv. 80, p 160, showing profite over st. ah, 190 4 dividends ay ‘peel. 
jb 8 4 of $766; total s gh ee 
ttaburg, Pa. Di- 








dent, F. L. Robbins; Treas., 

rectors, “1908, Vv. 76, p. 269; Vv. 7 1750. W's oi, p. 26 
Montreal Light, Heat & Power Co,—ORGANIZATION.—In- 

rated by special Act of Quebec Legislature Mar. 24, 1901. i 

trols the gas, Teloctric light and power business of Montreal and s 

arbs; elso two hydraulic stations for generation of electricity, = 

operation in the fall of 1908, to have acapacity of 28,000 horse ree. 

viz.: one hydraulic plant, Lachine, Q Que., and one at Chambly, Qu 

and of Montreal of Shawinigan Water a 


co — << ut for 
‘ 0; V. 75, p. 38; V; 76, B. 028; 


a ee es owned, see V. 74, p. 58 
45 


V. 29, p. 6. Dividends on stock, 4p. c. yearly to neon 1905, incl. 
Bonps.- Royal Trust Co. of Montreal is trustee of both mo: 8, 
interest being payable in Montreal at Bank of Montreal or ia N, 
Of the 48 of 1902, $1,013,000 are reserved to retire an quad 


4 bonds and $1.85 854, 7000 for improvements. e 
— Lachine bonas are reserved, viz., to pay for balance of sub- 
mpany stocks, $7,000, and to retire sub-company bonds, $279,000. 
Lint i age. V. 96 p 923, and description of mortgages, V. 74, p. 580; 
P. 
“ae spOnt.—Report tor the year end. Apr. 30, 1905, was in Me 80, — 
Gros: Net Interest. Dividend 
1904. s.. -$2,901, 265 $1,599,143 $470,354 (4% $680,000 $44 3, 739 
1903-4... 2,589, 447 1,345,760 461,746 (4%) 680,000 204 ‘Ole 
OFFICcERSs.—President, Herbert 8. Holt; First Vice-President, ‘, Me 
L. Walbank; Second Vice President, Rudolph Forget; Sec.-Treas., H. Hu. 
Henshaw. Directors, V. 74, p. 580. —(V. 80, p. 2401, 2456, 2625.) 
Mt. Vernon-Wood. C. D. Co,—BSee Consol. Cotton Duck Corp. 
National Asphalt Co,—See GENERAL ASPHALT Co. 
National Moonie msc gogectiansien | “peer laws of New Jersey im 
1898.—V. 66, p. 288, 901; V. p. 92; V. 80, p 870. 
DIVIDENDS.—On pref., in 1998, ‘sieD p. pa o§ Yede, to Ang. ty 7 
(1% Q-F). Oncom., Jan., 99, to’ Oct., 1905, incl..4 p od” 
BonpDs.—These include N. ¥. Biscuit first "6s (M&S), 2a Mar., Soir. 
$618,956; Am. Biscuit & Man. lst 6s (F&A.), due Aug. 1 1910, B45. 
000, and $25,000 5s due $5,000 yearly in October. V. 7, p.2 


amount of under! 
























































166 INDUSTRIAL STOCKS AND BONDS. [VoOL. LXXXI, 
MISCELLANEOUS. at INTEREST OR DIVIDENDS. ane. ido Prinet- 
For explanation of col headings, &o. tes 0 7 Par |, Amount | aote When |Where and by| Stocke—Last 
ex on of column see no n 
“ first page of tables. Bonds| Value. | Outstanding) "Oe, 2°"| payable| Pihom, “nt 7) *ifridena. 
National Biscuit—Common stock, $30,000,000.........-- owes $100 4in 1905 '|Q.-J. 15) Chicago & New York. |Oct. 14,05,1 
Pref stock, 7%, cum. $25,000,000.. We tents sectasi] 100 7 in 1905| Q.—F. do. do A STrOS Te 
National Oarbon—Common stock, $5,500,000........ paso | seen 100 3in 1905; Text. Checks mailed. July 15,’05,145 
Preferred stock, cent, non-cum., $4,500, ‘eee daiwe 100 7 in 1904/Q.-F. 15 do do Aug.15,’05,1% 
Natl Enameling 2 yf ~ , $20,000,000..| .... 100 See text.| Q.—J. | N. ¥., Colonial Tr. Co. |July 1, ’05, % 
Pref. stock (as to asse =f ¢., cum., $10,000,000. . othe 100 7in 1905; Q.—J. do 1 14 
1st mort., g., $2,500,000 auth., 7 fo ry eb: -SSt..| 1901 1,000 5 g. |M. & 8 St. L. Tr. Co., St. Louis. |Sept. on 
‘ational Fireproofing —Com. stock, $4,500,000... y een 50 ‘Bee text. o-¥. ks mail: Aug.25,'03.14 
Pref. Pret stock. 7 gt cent, oe "ga #2,000,000. inn al aes 50 |\See text. —J. | do do July 25,’05,1% 
Federai Clay Mfg. lat M. $2,500 oe FA gu. 8 f......| 1905 | 1000 5g. A &O> woccccoes Apr. 15, 1930 
National Glass—Stock ($1 600, 000 is pref. 7% non-cum. Y) wwne | wae... wae reer e ae ae nr 
1st mort., gold, $200,000, payable Ov., yearly. U P1.c* 1899 | 1,000 6g. M.& N. Mellon & Sons Bk, Pitta.| 1906 909 
General mort., $2, , g., 8. f., d’rn at 105 UPi.c*| 1901 | 1,000 1 ¢ Rol te & N ao Nov. 1, 1921 
ational Lead Go.—Stock, common, $25,000,000 auth’d..| .... | 100] 1 linl | March. | N. Y. S00 William 8t. |Mch.1,’00,1 
Preferred stock (7 per cont, cum. we '000, ‘000auth....| *... | 100; 1 |7 in 1904! Q.—M. | be ep. 15,’05,1 
N. . Cotton Yarn— Pt. st’k, ($2, 6% non-cum.)) .... | 100 2,000,000 |See text. Q—F | sas -nnnee ov. 1,’05,1 
lst M., 86,500 000, 0, gold, s. £. sub). tall at 110.NB.c*| 1899 | 1,000| 5,263,000/ 5. F. & A. Bost., N. Shawmut Bk.| Aug. i, 1929 
New —BStock, $30,000,000... | 100 | See text. 6in 1904; Q.—F. | Boston, 119 Milk St. |Aug.15,’05,14s 
Bonds, ‘Ser, Fh 4&5, 5, $500 08 0 ea., callaft. io yrs. at 102} 1891- -B| 1,000 1,500,000 | 6 A. & O.|Bo ton, Bank of Repub Ap 1906 7- 
Bonds, Series 6, 7, & 000 each, not subj. to onl tee 1,000 1,500,000 | 5 |A. & O. Bost., Nat. Bk. Com’rce./1 15,’16 & 19 
Bonds, $1, 000,000 (BORE . cccccccccccccccecccsccecccescccs 1900 | 1,000 1,000,000 | 4 J. & J.|Bost., Nat. Bk.Com’rce.| Jan. 1, 1930 
New York Air Brake- Stock, $10,000,000. ...... ..---..-- ooo | 100 8,012,500 8in 1905 Q.—J. | Otlice, 66 B’way. N. Y. |Oct. 17, tos, 2% 
N. Y. Dock—Pret. stock, 5%, non-cum. (text). Us 100 | 10,000,000 See text. A, & O. Checks mailed. Oct. 2, he llg 
lst mort., $13,000,000, gold, call at 105. Usm..... ao 1901 '500 &o.| 11,580,000 4g. F. & A'N.Y.,U. 8. M.& Tr. Co.| Aug. 1 1951 
N. ¥. Gas Elec. Light Heal @ Power—See Consou. Gas. | 








| 





i AL REPORT. py for year ending Jan. 31, 1905, was in V SECURITIES. —Stock euthestent. common, $3,900,000; pref. (as to 
. 870, showing: Sales for year, $41,040,495; net profit, $3,73),- assets and accrued div. and subject to redemption at “ per share 
oar; “dividends, Vs * oc. on pref. and 4 p.c. on common, $2,‘ 05.7 754; and accrued dividends), 6 p. co. non-cum., $2,000.000. First div. on 
al., sur., $826,17 President, A. . Green; Vice Pres., H. F. ref atock, lop «., paid ov 1,1905. V. 81, p.1104. As tosinking 
Vories; 24 Vice-Pres., F. M. Peters; Sec. and [reas., F. E. Bugbee; | fund for bonds, see V. 77,p.2 161. 
Asst. eye U. bon. Co.nOnoh 80, p. 87¥. ~ Say REPORT.—Balance sheet of Oct. 1, 1904, in V. 79, p. 2204. 
National Carbon Co RG ANIZATION.—Incorpora’ n New re Vv. 
Jersey on Jan. 16, 1899. V, 68, p. 85, 130. Dividends on pref, 1899,| Pes. O. Minot Weld.—(V. 79, p. 2204; a —— 1204.) 
34 p. 6.; 1900, to Aug., tag 1% p.. quar. Dividend on common, 1 p. New England Telephone & Telegraph.—This company does a 
paid Jan., 1905; July 11g per cent. Report for year. ending Jan. telephone business in Maine, New Hampshire, Vermont and Massachu- 
$i, 1905, with bal. sheet, in V. 86, p. 995, showed: Net earnings, gr under license from The American Bell Telephone Co. On Janu 
oaae, 307; dividends (7 p. ¢.) on preferred, $315,000: ; div (1 ©.) on 1, 1905, it had 139,829 stations in all, against 121,116 in 1904. Of stoc 
common, $82.500; depreciation, ete., $383. 337; bal. sur., 65,470. 70. $12, 47,00 ts owned by See, Sane } Telegraph (Bell) Co. V. 
Pres.,James Parmelee; Treas., H. ackenberg; Sec., J.8. Orider. | 79 D. 4 toekholders in Se 5, subscribed for $3,086,000 new 
Main office, Cleveland. —(V. 80, p. oes. ) stock at par, payable one-h t A. Nov. 16, 1905, and one-talfon Feb 
7. | 16, 1906, increasing the amount outstanding to $27,774,100. V. 8&1, p. 
National Enameling & Stamping Co,—ORGANIZATION.—In- | 512. The debentures are to be secured by apy mortgage p laced. 
corporated in New Jersey on January 21, 1899. See prospectus in V. | 1 2 
68, p. 187, and official statement in V. 76, p. 1408; V.-77, p. 403 a 1886-93. 1896 1895 ’96. '97. yy ht & | 
Div. on preferred, 1899 to Oct,, 1905, 7 p. 0. yearly (Q-J.); 7 p. o. Per Cent. Bigyearly. 4 ‘4% 5ig 6 yearly (ily Q.-F 
declared, pay able 1% p. oc. coat, Cet. 1905, Jan., Apr and July, 1906, ANNUAL REPORT.—Fiscal year ends Deo. 31. rr rt for 1904 was 
tn V. 80, p.2397, showing gross earnings $7,323, ; net over inter- 


On com , 1902 to July, 1905, 4 p C. yearl ; none declared for Oct . 
p. 617. Fav enaie decision uly, 1905. ¥ 81, p. 215. est, main nance, taxes, ete., $1,443,242; dividends pers $1, i020. 447; 


Report for } ear endin June 4 19: yeesae oon; B 612, ‘showing, | balance, sur. for year, $122,795.—(V. 80, p. 2397; V 
net, ends on pref. 6), Vv. On COM. ( yg New York Air Brake.—Incorporated under laws of New Jersey, 
. 6.), wrt 795; leaving a deficit of $170,413; total su . $585 Bed. Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. 
= __ 4 ee Wie He Mock Ba Ae oy aw thg oy Ye , April. me lant ‘was laced 4 in operation. V. 74, p. 887. 
88 Fulton St.—-(V. 79, p. 731. 2646; V. 81, p. 215, 612, 617.) ee acquired. 
National Fireprovfing Co.—Incorporated in 1889; name _ In 1896 dividend 6 p. o.; in 1897 and 1898 none; Oct., 1899, to 
ceeneee in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls | Oct,, 1905, incl., 06 fo ©. quar. (8 p. 7 an} New stock, $1 250,000 
ri lants adjacent to various cities between Boston and Chicago, over | was issued in 1899 for extensions and $1,562,500 additional in 1901. 
acres of coal and clay lands, patent rights, eto, Manufactures | V. 69, p. 181, rang BE . 72,p. 8 As to ‘patent litigation, see V. 79, 
orous terra 2 Sropseoes, petgliow os building blocks, ete. | p. 21 q; V. 80, p. 2 462. 
operties owned, see P - 76, p. } _ 
Brock, Ere. ommon stock, $4,500,600; pret, 7 p.0. nonoum.. | pater Tung! Beaten aatatyue: Somroniya Vice Brest 








8,000,000; amounts outstanding, see table above; par of shares, 
Floating debt, Deo 31, 1904, $1,403,701. Mo 2 $121,169. | Gres Maa A ad ac mabey iV. OL N. 
In May, 1905, the subsidiary company, known as ‘the Federal Clay 
Mig Co., with $5,000,000 stock control, iI a & mortgage to secure Nev Ny 18 1901 os Ce in N. Y. State 
$2,*00,000 of 5 p. c. bonds, which are rinctpal and in- | = +4 > ‘end eek ase 7g on St poms Sons 
terest: the bonds have an ‘annus! sinking ‘fund nd of 860,000 he pro- je ta Aug. 1, 1901. V. 73, p 28. 1355. O water fron oe 
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poses. V. 80,p — 
DrvIDENDs.—On July, 1905, both inclusive. 


= — non- 
on 


STOCK AND BonpDs.—Com. stock, $7,000,000; pref. yt 


| 
ceeds will be used to Pv. vst, pd bry acquisitions and ae ie pur- | lyn “frontage of more tae's % a ihoe? of which 157 feet 1 ‘ 
| 


cumulative, $10,000,000, all in shares of t $100 each. 


11500, to 
7p. © Ref (p a ¢ Qo. in Ost., 1965, no dividend was declared. | hy. of the 4 a ye 
on: , r 


Vv. 81, p.1178 On common May, 1901, to 1902, 5 p.c. yearly; in 
1903, as Pp. a Th | me to Jul ~® 905, V.7 77, +B, 2088. V. 80, p. 708 000 were in the treasury July 31, 
REPORT port for year ending n a NDS.— 02; ’ , 
shc wed: Net earnings 36,939; reserve, $100, 000; dividends & Pp. 6. oa in Uct Je 1908, ory = Bxt Na WI OM, TT OP eam, 
on pref ), $417,593; balance, surpius, $119,348. | REPORT. rt for year ending July 31, 1905, with balance sheet, 
OrriceRs.—Chairman, D. F. Henry; President, W. D. H men, Tet in V. 81, p. ety , showed: Gross earnings, #1, 045 Sur net, $969,597; in- 
Wm. H. Graham; Secretary, 0. G. Jones. peveenere, Feb , 19 et 76, terest on bonds, $463,200; divs. ( ; depreciation 
p. 482, Office, Bessemer Bldg., Pittsburg, Pa.—(V. 8 »D- £15, 1178.) | charges. eto., $25, 189; bat, sur., 251, Bor 
National Glass Co.—See Section for Apr., 1908. Pres. d A. Ki King Jr.; Tate. Columbus O’D. ioe. 
ttn; "Ben, Edwin — George 


National Lead Company.—ORGANIZATION.—Urganized under Treas. Spencer. Office, 8 & 
the laws of New Jersey on Deo 7, 1891. It controls extensive plante Bridge St. (Manhattan), N. Y.—(V. 79, p. > 13380: V. 81, p. 843, to4a) 


in different States ry manufacture < white a = other products New York & East River Ferry.—Owns the “Astoria” Ferry be- 
St. Louis any Be Refining Co., whose stock is owned, author zed in | tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
1900 #1,000 B. ¢. bonds, dné June 1, 1920, but subject to call in teats me. Copteal aod, $750, vidends are payable Q.—M. 
a“ int. payable J. & D.; Mere. Trust Co., N. Y., trustee. V. 72, p. 390. 5. 96. ‘97. 98. '99. '00. '01 to June, 1905 
URITIES.—The preferred stock is entitled to 7 p. ¢. per annum cu ak 3 4 5 4 5g 6 yearly (Q,-M.) 
mulative. Seeeditorial of May, 1893,8UPPLEMENT, and VY. 60, p. 349 ears. $750,000 1st 30- 14 5 58 due Nov. 1, 1922, interest M -N., 
The | tockholders voted on June 26, 1905, to increase the common | at Kings Co. Trust Co. am A. Nash. (Theo. F. Jack- 
and proterzed ato from 916, 000,000 to #2%,v00, ,000 « Se ican son, H. K. Knapp, E. Lehman and Roswell | Eldridge.—(V.7 
or acquisitions and working capital. 8 Was suppo 
> — to purchase of United Lead Co., which in Aue, 1905, was at New York & East River Gas Co.-800 OONSOLIDATED Gas Oo. 
fea st temporarily deferred. V. 80, p, 2347; V. 81, p. 6 él. | New York Edison Co,—See CONSOLIDATED Gas. 
New York & Hoboken Ferry Co.—Iincorporated Nov. 10, 


Beene. _ see. "93. '94, Ls by bt 1898 to 1900. Since | 
owe 3 y. i pare, under the laws of New Jersey as successor of the Hoboken 


ks the two stocks to share equa! 
1905, 





Common, p 
Prederred.y p. — 7 on cent yearly ak que to Set. doi inclusive). oben Wore m2. en Street, Christopher 8t. ona’ West 224 St. to 
NNUAL REPORT.—The annual eon 1904 in V. £0, p Hinboken 55S See. tSe0te oy > tres 
1421. showed: Net earnings, ceplas, 85 cece atvidenda on preferred, 8 1902, o — ®. Of the $4,000,000 gen. Se of 189) 98, $700,000 Am | 


one croms.—W. H for Thom In 1903, 03, net, $1,569,009 | reserved for improvements; all eemable at 110.—(V. 77, p. 454 ) 


Thompson, E. a F. W. i, 
=: Lge =. Os te, gh P. Thompson, Cam, W. Lawrence, George O. Car- N.¥.Mut.Gas Light,—See Con. Gas.N. ¥, Mut. Tel.—See p. 176, 
F. Beale, R. P. we, Walter Tufts and — F. Wells. 


New York & New Jersey Telephone.—Operates telephone 
A’ Cole; Charlies Davison, Sec.; Wm. W. Lawrence, Treas. lines under tual license from the Bell Com in 8 
N'Y, office, No. 100 William St-—(V. 80, p. 2347; V. 81, p. 55,863, O71) | Long Island (including Brooklyn), in New Jersey in counties of Dense? 
National Salt Co.—See International Balt Co. | Sones, Fintoue, Mis tleses. Monmouth, Morris, Passaie, Bomerast 

ste mn Jan. were - 

National Sugar Refining.—See page 176. 544 on Long Island), 66,564 in 1904, 53,184 {in 1908 an 24 (of whloh 38 

Newark Consolidated Gas,—See STREET RAILWAY SECTION. | STocK —Stockholders voted on 25, 1905, to i ant author- 
New Central Coal (d.).—Owns coal lands in Allegheny Co unty. ized stock from $15,000,000 to $50, 600, 000 V. 81, p. 1178. 
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188.453 DIVIDENDS.— ¢ 1892, a 1894 to Oot., 1905, inclusive, 

Per Cent. 6 7% yearly (incl. 1% extra in Jan.) 

EARNINGS.— Report ar, ear ending Dec. 31, 1904, was in V. q 

Broadway. a= SO eae Vee Ot lle yg ie 1057, showing, ge 709; net $1, 664,373; interest and ‘eee 

and shares 0 t > Oe ; P. 515. | $137, 499, dividends, $968,098; balance, surplus, $514,863 In 1903, 
Daviprns.— oe - 90 '91-"94 2508 98 oY sg bj - 03 04 '05  zrosa, erat 342.—-(V. 78, p. Sab. 817, 1057; V 81, p. 1178.) 
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Bince ’87 Be 0 1 0 2 4 
The div dend as a in Sept., 1904. wv. 39, - 1333,) 
New England Cotton Yarn,.—A consolidation of 9 yarn mille 

of New Bedford. Fall River and Taunton.—V. ~. . 28, 81,181; V. 70 

8 587, 1294. Total, 600,000 spindles. V. 71, ; V. 73, p. 443; Vv. 
ay ». 617. Ipeorporated in Massa. Nov. 27,’ 


, p. 40, 149, 206, of New Jersey Co. of same name; V. 77, p. 2161. 


a8 successor, ~~ lan 


24 N. ¥. &Q. as Light & Power Co.—See page 176. 


N. ¥. Suburban Gas.—See Consol. Gas Co. (N Y.& Westches.Ltg.) 
New York Telephone Co,—See page 176. 

New York & Texas Land Co.—See page 176, 

N. Ws Transportation:—See page 176. 

Niagara Fa'ls Power Co.—See this Section for July, 1905, 
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Oor., 1905. | 
ISCELLANE INTEREST Bonas—Prinei- 
For explanati: a headin: — &., see notes o x oy Amount Rate Wh Viasat db Soho kas 
exp on a, ’ bt n en able an it 
firet page of table. Bonds| Value. |OUtstanding Cont. | Payable PWhom. 7) Dividend. 
N.Y.d@ Hob Fi Lo —Hob. Fer., lst con. M., red. Usm_.o"| 1896 | 1,000 00,000 5 M. & N.)N. Y., Office D. L. & W.| May 1, 1946 
N.Y. &N. J. , two morta. ($600,000 are 1st 4s)..| 1896 | ...... 4&5 J. & J. ao do Jan. 1, 1946 

x z. & Hoboken rry, gen. mort., gold, ,000,000..| 1898 1,000 5g. |J. & D. do do May 1, 1946 
N.Y. Mutual Gas L fut. Un ht—Btock (bonds, see Cons. Gas)...| -... 100 9in 1905|J. & J. Checks mailed. July 14,’05, sm 
N.Y.Mutual Tel.—Mut. Un. i lst M., g.,gu.,notdr’n Cec| 1881 | 1,000 68. M. & N.|N. Y., West. Union Tel.| May 1, 191 
New York @ New 500,000, 4.8 ‘elephone—8S Y ,000..; .... | 100 7 in 1905 ws ee Oot. 14 " ) 

M. (now 1st) $1, “Ye g.,8. £.820,000 y’I" »notdr.Mipo*| 1890 | 1,000 5 g. . & NIN. Y., Atlantic ¥ Ma: i, 1 

tles-Bement- tock, cammes, pees euces |) oe 6 in 1905; Q.—M. Be pt 20,05, 11g 

Pref. stock, 6%, A. $3,000,000, cal in 1911 at 105..| :--: | 100 6 in 1905) Q.—F. do do Aug.15,’05,13g 

Pratt & Whitney, 6 p. ’o. cum. pt. oe 4 phage text..) .-.. | ss--- 6 in 1904) Q.—F. do do Aug.15,’05,,149 

Niles Tool Works, 6 p. c., cum., pref. stock, not guar. cose’ | conces 6 in 190i} Q.—M. do do Sept 30," 

John Bertram & Ly 6" Pp ¢. oum pref. stk., not guar.| .... 100 see text. —M. do do tex 
North American—S8tock, $30,000,000... ...... --..20---- 20 ies 100 5in 1904 —M. |N. Y., 30 Broad Street.|Sept.1, 05, 14 
Northw Gas-L. 2 Ooke. ionsol. . (now 1st) mort., gold....| 1895 | 1,000 6 g. .—J. | Equi ——_ Co., Chicago.| Jan. 1, 1915 

Geero Oa $2,000,000, zold.HEC.........2cceccceccneeee- 898 500 5 g. .—M. do . 1, 1928 

as, let Lat mortage. a a 1892 1,000 6 .—J. Merch La &o Tr. ,Chicago| July 1, 1922 

$5,000,000,  Lpanenpenendl 1902 ,000 5g. \J. & J. ae ae Chi =e July 1, 1932 

Otis Hlevator Stock, common, $6, | jeden See text.|4e0 text|N. 17 Batt’y Apr. 15, ’05, 2 

Stock, preferred, 6 per cent, non-cum, | 100 6 .—d. * ao" Oct. 15, 05.139 
Gold notes, due Jan. 1, yearly (see@ text)........--2-22--| coer | concn 4¢.\3. & J an. 1, ’07 

oO 0o.—8Stock, common, $7,000,000 (see text) - 100 See text —F. necks trom Co. office.| Nov. 1, ’05, 14g 

1 pe stock, $1, 525,000, 5 p.c, non-cumulative.| .... | 100 5in 1905) Q.—F. Nov. 1,'05, 1% 

pref. stock, $4,000,600, 4 p. ©. non-cum. (see text)..| ---. | 100 See text.| Q.—F. = Nov. 1,’05, lly 

it mortage, Ps 300,000 rea een ere Ma.oc"| 1897 | 1,000 5 § J. & D. 2 Y. Y, Manhat Trust Co.| June l, 1946 
Paciflc Mi it Bteamship—Bt0ck csntadsenenmadmageainabe opée | 100 3in 1899|/J. & D.|N. Y. Mercantile Trust. | Deo. 1, Ne 
Ponneyivanta Oa $5,000,000, int. -0*| 1870 | 1,000 6 J. & J. Phila. ,Broad8t. Station} July 1, 1910 
Pennsylo, Steel Oo.—Pt. poy "796," non-cum., $25,000,000) .... | 100 | 1 7in 1905|M. & N. Checks mailed Nov. 1, 405, 31g 

Hiee-Bomens-Fene Co.—ORGANIZATION.—Incorporated in New | DIvIDENDS— ) 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 

1899, as a consolidation. Does much of the ae Com., per ct... 2 2 4 4 4% #5 5 Seebelow 
Ist pret., p. 6. ; $i¢ 3 2 a H . 5 


Jerse; = b Ane. | 
6 of the country; V. 6 Ld ot ahs Owns eg py Btoo 
ee O00) of the Pratt & Whitney Co. posters © r cent on 
tter’s my 000 Bon myn stock ‘aunject | to in wee at pu 
is vided that the r earns same on ite own stoc 
39; V. 70, p. 1253; v.72, 72> 143. V. Te B 223m F- 80, p, 1 i734. “aie 
wns entire common stock of Niles Tool ks, dividends of 6 p. 6. 
yearly on $1,000,000 having been 1 > regularly since 1890 In Sept. 
1905, the entire common oe John Bertram & Sons, Lim, o 
Dund a Ont., ee ae | pate A 
S8TocK—Common, $5,000. 6 per cent cum. (subject to call 
in 1911 at 105), $3,006, Ob of of the latter $1,000,000 being unissu oe 


DIVIDENDs— — "99. ’00. ?- "02. ’03. ’04. 190 
Common %........-« -} sat 3 8 8 7 6(Q. Mi.) 
Preferred % ....... acces —6 p.o. I 14g (Q-Feb.) ——~ 





Cc. ekwner Treas., 


Bal. sheet Dec., 1904, V. 81, p. 506. 
é. ¥.—(¥V. 81, p. 


8., R. 

Se 78 il Cornell; "Seo., E. M. GC. Davis, 111 Broadway, N 

North American Co.—Organized in 1890 ander laws of New Jer 
sey and controls the Milwaukee (Wis.), Elec. Ry. & Lt. Co. wool STREET 
RY. SecTION), and the Detroit (Mich.), Edisoa Co (V. 81, p. 33); 7-7 
the yy power and trolley companies of St. odie h Mo. 
follows: Union Electric Lt. & Power Co. (V. 79, p. 2751; V. 77, Pp 40), 
Laclede Gas Light Co. (V. 78, p. 1273, 1378), and United Railways (see 


STREET RY. SECTION). 
STOCK.—In 1901 decreased fro 000, pe Sg $12,000,000 by the 
. 30; V. 76, . 106. 


m $40, 
jeone of B share for each 345 wehares. Vv. 


In 1908 the stock was increased fiom $12. 2,000, to $17,000, to 

pay. for stock of the Laclede Gas Light Co. of St. Louis, etc., and 
ao 1905, — $17,000,000 to $30, uire additional 
e United Rail- 


shares in oo perties and a majority interest in 

ways of St. tom and for development of said prope:ties. The West 
mtucky Coal Co., with $3,000 000 stock and an authorized issue of 
first mortgage 25-year 5 per cent bonds, of which $2,000,- 

00 to be issued at present, will hold about Big acres of coal 
lands acquired in May,1905. V. 81, p. 35, 568, 1178. 

DIVIDENDs— — 1904 to Sept., 1905. 

Bh... cent. . 5 (1% Q-Mar. 

EtTo.—Report for year pee Dec. 31. ye at length in 

Vv. 30. $619. 2626, showed: Total income, $978,240; rentals and 

B53" bat rate, $50 3. ,419; taxes, $4,605; dividends. 6 p. 6.), $840,- 

a sur. 
T4904, owned: Stocks, $18,738.970; bonds, $184,258; and 
udlban'? + showed loans payable, 500 ,000; loans and accounts 

receivable, $382,174; cash, haat = 

DrrectTors.—Edward Q. K: yy John I. Beggs, C.W. Wetmore, 8. W. 
Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, Ed- 
mund C. Converse,Robert Bacon, Chas. F Pfister, Randolph Rodman, 
F. 8. Smithers. Adolphus Basch. Breckinrid Jones, Chas. H. Hattig, 
F. Vogel Jr., Charles A. Coffin, James Gay li; President, C. W. Wet- 
more; Vice-Pres., Wm. F. White; Sec., Silas ; Treas., Geo. R. 
Sheldon, 30 Broad St.—(V. 81, p. 35, 863, 1046, 1178.) 

Northern Unton Gas Co.—BSee Consol. Gas Co., N. Y. City. 
Northwestern Gas L igh & Geko Co,— ORGANIZATION, —A con- 
solidation in Sept., 1902. yr 665. Controlled by interests 
friendly to the People’s Gas ‘Leh & Goke Co. of Chicago. 
ey a on 903, oo Ars. 1905, 1 p. o. quarterly. 

N oCleary a’t; T. M. Jackson, Treas. (V. 75,p. 669.) 

Northwestern Telegraph,—Owns Ue ioh miles of wire and is 
leased to Western Union for 99 y which 
ee r cent on $2,500,000 stock (par 850) = 

1,500,000 lst -—_ 30-year gold 4198 ($500 each), due - 1, 
1934, ‘interest S &J. Western Union _%-. 195 Broadway, N. 
Bowling Green Tr . Oo. > New York, trustee. Guaranty, V. 79, p. 216. 

Ogden Gas (Chicago).—Supp. of Jan.,1898.—V. 78, p. 461. 

Ohio & Indiana Consol, Nat, & Lllum, Gas.—See page 176, 

Omaha Water Co.—See page 176. 

Otis Elevator Co,.—Incorporated Nov. 28, 1898, under the lawe 
of New Jersey and took over about 13 Plante comprising 7 75 
85 roy cent of the business. See V. a te 7 968k Bho 300, Pee 

fe above 800." 


a, Stock $6,500,000 common; 
| commenti (366 oe above), $4,499 p. 
Dividends on pret., July 15, 1899, to }Oct., 1805, both snchieten. i 4 
¢ uar. _ per annum). First div. on commana, 3. e» paid Apr., 1 
" pr., 15, 1904, 2 p.o.; ~. 4 15, po: c. Gold notes, 
$400,000, due $200,000 y ‘ear'y, Jan 1 ,» 1907 
port for ear ending’ Dec. 31,1904, with na sheet, in V. 80 P. 
wt py ahow Sook, over interest and renewals, $891 ,016; div. 
bb ay (6 p. c. 1 g835,07 div. on common (2 Ax » $127,006; charged 
oft for r depreciation, a 040; bal. Le . lus, add to wor! capital, 
$200,000. Oftice, 17 Battery Place, N. ¥.—(V. 80, p. 1172, 1179} 
Pacific Coast diaaaenadan company controls the Pacific 
ey Com: y (owning ite entire capital stock) and 
operaten. Victoria, Sitka, Fort Brag San’Diewor ho, waa ae 
$ ‘0, 
securities of the Columbia & Puget Sound RR. 
with sidings, 


mine; the Pasi sonst By ( ), Port 
C) narrow gauge 
J, Franklin’ Coal ‘Oo. 








Olivos, 8 owning mine, 
ses 3/050 aor seres coai lands at Franklin and 2,083 acres at New Castle; 
Biack Diamond (Wash.) _ Mining Oo. acquired in May, 1904. 





“jaan .—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold ts foreclosure and reorganized p. plan in V. 65, p. 412, 463. 


See below 
“in 1909 on on common we ty: Feb, iP. 01 Mag, i's» 4p. o.; Aug., 

p. 6.; Nov. p.c. 6. on and common, 
stocks share equally. ” ” 


these " 

LaTesT EaRNSs.—2 mos. 2 1905..... Gross, $i, fh ,010; net, 901. 196 

July 1 to Aug. 31. 1904.....Grose, 1,2 5,505; net, 256.524 

REPORT.—Report for year ending June oe 1995, 7h length, in V. 81, p 

abia.927 1264, os 9 o803 079, 8 : teat 783 al de 713 484; net 
net, ‘ = departme 

,793, 5216) Total - 


eg $1 
earnings......... Thy Interest on onda. 


Gross 
Op.expenses and taxes. £366,161 Depreciation, etc.... 193 
Net earnings $1,333,115 Div. on 2a ref. 6 4) 9350 
jpwoccocces Vv. on re. cocce 
Interest and discount..." 27,624] Div. on prea )..e. 350, _380,000 


Total net income..... $1, $1,360,739 739 sanenas $482,996 
enn ne -gh gross, $5,902, 972; = oe eri 85, 20 
OFFICERS, Erc.—Ohairman of the board and Pres., H. W. Cannon; 
loc: Pres. J.C. Ford; Treas., John Kean; Vice-Pres., W. ay | 
Sec, an oS Saee Cc. Hy Executiv. "2 Con 
Ww. Cannon, E Harrim an, Daniel 8. Lamont, T. Coolidge 
Jr., GrantB. Bohley. N.Y. of 10 a sively al 1243,126 
Pacific Mail Steamshi wy the Southern Pacific 
Co. acquired $1 0,005,000 of ti s stock, 41. p. 1015. The trattic 
ment with the Panama RR. term ved Saty 12, 1905. V. 7. 
1255; V. 80, p. ee 1916. aueee wo ‘April 30, 1905, V. 79, . 


498; V. 80, p. 2 
Bevepemne~ 1000, 1p. o.; in ’97,2 p. c.; "98, 2s p.c y ee 3 J hd 


none since, surplus being invested in aow vessels, eto. V. 70, p. 3 
REPORT.—Advance statement for 1904 5, V. 80, p. 2341. Report 

1903-04 in V. 79, p. 498. ” = 
Year ending “Apr. 30. 1905. 1904. 1903. 1902. 

8 822 bd THT + bene 10-47 $1,883,413 








Es sasckinsd $5,592, 
Subsidies.............- 15,180 15,18 45 G 
Miscellaneous.......- 167,781 147,473 135,088 137,293 





Total earnings....$5,775,783 $3,601,766 $2,827,506 6 
Net earnings.......... $427,086 $246,006 $5,280 at bso7' nes 
E. H.Harriman, President; Aiex. Millar, Sec., 120 Broadway, N. Y. 
(William Mahi, Comp.; A. K. Van Deventer, Treas.—(V. 80, p. 2841, 
Paterson & Passaic Gas & Electric Co,.—See STREET RY.SEO'N- 
Pennsyivania Coal & Coke Co.—See page 176. 
Pennsylvania Mfg. = & Power.—See PHILADELPHIA ELEG 
Pennsylvania ~ o.—Chartered in New Jersey on A’ 
1901, and ace’ _ er sient V.72,p. 46, 91, almost entire $6,5 i. 
000 stock o1 . enn. ‘compan ef = name apd — stock o: Mary- 
Point id. inclndl ding blast f ed Ff 450,000 
a as + annual ca: y 
pian, o sctty 250,600 Boo teas 9 toate evo ra fona, and 
x.) — 8 0: 
and a bri uiiding rt ~: > 
773), a soutpiote Ot frog and switch ding Plant, etc te te plant V. 7 z 
$150,000 stock of Balt. & 8 arrows Pont RR.’ ep) 
Owns the entire $2,400, stock of the Spanish- 44 F Iron Co., 
about G0 ae a ft 1 ‘a Sons Cube Vv. ony 77 wey. 
acres and near a (V. ; lb 
893; V.'76. p. 917; V.77,p. 1220; V . tp. 14 15). 6; V.71,p 
urchased a 429, interest he Gensel Ore Banks Co. 
on Furnaces, Lebanon, f ing is 000 of 
the $800,000 tod tock of the Cornwall & Leb. RR., issuing in 1902 $7,500,- 
 ~ ag 5 is oo collateral trust bonds of > "Stoel Co ¢ Penn.). v. 
» P- 


Has also 
Lebanon o., Pa., the Leban 


397; V. 72, p. 1241, 1283; V. AR. A 1364; 74, p. 1312, 
STocK.—Oommon stock authorized, $25, ee Try q 

750.000 (par $100). Preferred, see table eons 5% L _ 

In June, 1901, control vey uired by the MAT RR. and 


affiliated roads b 0,000. of comm 

ferred stock. V. ep os ¥. pe. .B. 1269. alicia dl 
DIvIDENDs.—On _ pref. 8 italization, Nov. 1, 

Nov., 1905, 1 inel , 7 * 6. yearly rm] id M&W) ° — 


B . —Oonsolidated nt sear tengo covers the ree pe oy P. 
d Sparrows oink Ma. — all of the hay me 000, Obo toe he Mary: 4 
rand are reserved 
trust notes Deo 3 31, 1803, $175,000. v7 
Of the coll. trust 5 9. b bonds trust 5s of zi pse70.e not less than pois 
nor more than y be called, at 105, at any interest — 
in addition a sinking fund of 50 cents ton of ore mined is to 
similarly applied; if the sink. fund is 
S15 0,000 the pompany must meet —<—pe V. 74, p. 1312. 
The bonds on coke ovens, dated June 1, 1905, ry ree call 
at 102‘¢ asa whole or in amounts of $100,000 . 1975. 
of eee for calendar year 1904, in V. 80, de 1422, Bd, 
——- over charges an 
path. nat 82,189, 097 in 1903; dividends (pai Penn. Co), $1,122,500; 
bal., $113,013; total receipts of te me $1,213,574, bal., surpl: 
over aieen (925, cd and A pee cent dl lo of. (including 8 
paid May, 1905), $35, corse a and holding 
companies, $1 laeos ry BO setts 975; V. Bl. p. 215, 671.) 
People’s Gas Li ns Coke [Omionge .—An absolu - 
dation on Ang. 2, 189%, of compant ‘tming the old Chicago Gas 
Trust. V. 64, p. 1088; V. 65,p. 23 Matual Ful wae poneoe ae 
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+ : fon 2 | ia y ee NTE! inne? VI DEND! § Bonds—P Tinci- 
For explanati MORLbeRS. &o. tes on| Date 38,0 Amoust nase r 5 = oo at pa; ~ gion by Boskotane 
‘or ion of column see notes on | 
first page of tables. Bouds| Value. ey mt |Payal Payable Whom. Dividend. 
Pennsylvania Steel 0o.—( Concluded)— H 
Old Penna. Steel 1st M., cur. GP. shentes eccccecocccoesE| 1887 | $4,000 | $1,000,000 | 5 M. & N.| Philadelphia Office. | Nov. 1. 1917 
———_ Steel lst mortgage, eurrency.GP...........-r| 1892 | 1,000; 2,000,000 5 F. & A.) oO do . 1, 1922 
mn. Steel Co., Consol. mort., aes , gold. GP o*| 1895 |500 &.| 4,000,000 | 6 g. |M. & 8.|Girard Trust Co Sept. 1, 1925 
Coline. trust loan Cornwall roperti es, 8. #8 red, text ..| 1902 | 1,000 | 7,200,000 | 5 g. |A. & O. Philadelphia. t. 1, 19 
Mort. on coke ovens, — $150 000 yearly, rea.GP.... 1905 | 1000) 1,500,000) 4\4¢.\J. & D.| Philadelphia office. |ToJn’e1,1915 
Maryl’d Steel car tr. seat Ao hl call 105 1902 1,000) 420,000 | ° fs. J. & J Girard Trust Co., Phila |July 1, '06-12 
People’s Gas Light & Coke 1 OKionge }—Stock » $35,000,000; .... 100 | 32,969,100 6in 1 Q.—F. _N. Y., Central Tr. Co. Aug.28 05,11 
lst consol. mort. for $10. 0.000.060 gol eae selec 1893 | 1,000) 4,900,000 | 6 g. |A. & O.\N. Y., Central Trust Co.|; Apr. 1, 194: 
Chicago Gas Light & Coke 1st ies mae. (PP)...... | 1887] 1,000 | 10,000,000 | 52. \|J. & J.'N. Y., Cent’] Tr. & Chic.| July 1, 1937 
Consumers’ Gas lst mort., gold. See V. 66, p. 472. Geo 1886 | 1,000, 4,246,000 5 g. |\J. & D.\N. Y., Central Tr. & Ch . 1, 1936 
Lllinois L. H. & Power lst mortg: rigage, ebadbedenecosondbant co 1885 | 1,000 | 500,000 | 7 M. & N. Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake gy te let mortgage, gold............. «-- IC 1885} 1,000 300,000 6g. \J. & J. Ill. Tr. & Sav. Bk., Chic.) July 1, 1915 
. G. L. & C.—Refunding » $0,060 g.F...c*&r 1897 | 1,000, 9,900,000 | 5 g. |M. & 8..N. Y., Cent. Tr. & Chic.| Sept. 1, 1947 
Mutual Fuel Gas 1st mort., $5,000 000, gold, assumed.| 1897] 1,000/ 5,000,000 5g. |M. & N. do do Nov. 1, 1947 
Calumet Gas Co.1st mortgage. BENING. nds .conessccces ooee 1,000 250,000 62. |J. & J. Chic Eq. Trust Co. 1, 19 
Phila. £lectric—Stock, $10 per share paid in (see text)....| .... 25 | 24,987,750 5in 1904\J. & D. Checks mailed. J’ne 15,05, 24 
Phila. Elec. Trust Ctts., gold $17,500,000 (see text)... 1899 | _ ...... 15,014,142 4g. \J. & J. Lan tle & Tr., Phila. » 194 
Edison Elec.Trust Ctfs., gold (Ed. stk. ascoll.) FP...... 1896 |100 &c. 1,994,3 5 g. |A. & O. Fidelity Tr. Co., Phila.|Aft. Apr.,1946 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P.stockascol.) 1898 | 1.000 11,268,060 5 g. |A. & O. LandTit.&Tr.Co.,Phila.| Apr. 1, 1948 
Pittsburg Ooat—Common stock, ny BEG. ccccee cucces{ cece 100 | 32000000)| ..... eseen |. wtoeies?. 4 eanmeeie 
Pref, stock, 7 p. o., cum., $32,000,000. ...........--.... | ainia 1 32,000,000 Sed text soak, Checks mailed. Apr.25,’05,1% 
Coll. trust mort., g., cash dep. for prinol al ’06.’08 1902 | 25,00 150,000 5 g. —F. Union Tr. Co., oe Feb., 1906-08 
Notes for Monongahela River com. stock. U P14. 1908 | .ccoce 3,000,000 | None. (Cash on deposit for prin ) Nov. 3, '05.06 
P.C.of Pa. 1st & coll. tr. M., g.,gu., red. 110, 8.f.U Pi. 1904 |1,000&c 24,093,000 5 g. |J. & J. Union Tr. Co., Pittsb’g.| Jan. 1, 1954 

















November, 1897, and early in 1898 consolidated, as was also the H - 
Park Co., with the People’s Gas-Light & Coke Co. The Universal 

Co. (stock, 1,500,000) is controlled in the company’s interest.—V. 
67, p. 179; 68, D 474. On Nov. 1, 1900, meee a ——— to pur- 
chase tbe ome peste of the Ogden Gas’ Co. for $7,000, at the ex- 


viration of the latter’s franchise on Mar 4, 1945. Oy 22 72, p. 91, 244, 
0, Yan Ps 99, ane V. 78, p. 1501. As to Indiana Oil & Gas 
Co., see V. 690; V. 68, p. 825, “1182; V. 71, p, 33, 1123. As to 


Northwestern a'des Light & Coke Co., ant that company above. 
PROPERTY.—In service January, 19 Street mains, 1,939 miles; 
meters, 359,327; public lamps, 24 Grey 78, . 1501. See V. 66, p. 382. 
In June, 1901, a settlement was reached with the city on ets basis 
of the latter. receiving on account of its peroentaxe of the gross re- 
ceipts (viz. p. 6. from a aud 5 p. c. from fuel $3 free 
as for 25, 360% street lamps (this service to be valued at eo ) and 
or these lamps Welsbac urners (valued at $25,000), these to be 
maintained by the city; any surplus in the yy centage above $375,- 
000 to be paid in cash. The contract forbids t 6 city to attack the com- 
~pany’s franchise, but reserves to it the right to continue the SE 
and 75-cent-gas suits. See V.72, p. 1283, 1087; V. 74 “Pe 15. 
95. P. 5s, 669. [n Jan., ge the lower 9 rag ch ‘aecidea that the 75-cent 
rdinance was ille egal. Vv. 78, p. 34 1396. In Oct., 1903, 
e constitutionaltty 0 of the Consolidation yey of 1897 was upheld. V’ 
73. Pp 9; MT 1536, 2343; V. 78. p. 765. In May, 1905, the OL 
pat Mh pass laws giving ‘the city power to om ea rice “i - 
eubject to vote of the people at the autumn election. 
Drvs.— } "89. '90. ’91 ’92. "93. "94. '95. 96. hd ~* ved 
Per cent.§ 4 3 3 5% 4lo(lgsc.) 6 219 1g Gy’rly(] 9Q-F) 
Bonps, Etc.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
‘were reserved to retire ry! bonds, of which $9,100,000 has been is- 
sued. The balance ($10,954 ,000), of which $300,000 has been sold, 
was lssuaple for additional property, improvements or betterments. 
. 65, p. 572; V. 79, p. 155. 
REPORT— Report for year ontea? Deo. 31, 1904, in V. 80, p. 709 
YEARS ENDING DEC. 31 1903. 1902. 








Gross income............. $12,014,085 $11,854,800 $11,058,413 
Net over oper. oxp....... '678,2 $5,414,438 $5, 145, 202 
Interest on bonds........ 1,853,550 1/857,300 1;857,300 
Depreciation............. 690,569 656,431 630,586 
Balance for stock.... 8.106.248 $2,900,707 $0.007.816 
Dividends, 6 p. 6.......+ 1,978,147 $1,978,146 $1,9 46 


OFrFiceRs.—Chairman of Board, CO. K. G. Billings; Pres., G. O. nec 
V.-P., A. N. Brady, 2d V.-P.,W. Ferguson; 3d V.-P.,C. K. Wooster; Treas. 
W.S. McCrea; Sec., L. A. Wiley. Off.,54 Wall St., N. Y.—(V. 80, p. 1916} 

Philadelphia Company.—See Pittsburg, in STREET es SECTION. 


Philadelphia Electric Co,—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 5,1899. Controls all electric-light pro ries of t oltys 
also in West Philade elphia and Chester. V.73. p. 496, 680; — p.1 q 

STrock.—Authoriz $25,000,000, of which $12,250 in csury; 40 

r cent paid in. V. 74, 156, and circular, p. 215; vv. a p. 1449. 
Dividends: From June, 19 , to June, 1905, inclusive, 5 p.o. yearly on 
amounts paid in 

Bonps.—C' ‘ollateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $14,982,200 were pe bad ye pe 994, pee er 000,000 
Penn. M’fg. L. & P. stock ($1,500,000 paid’ in) and all the $17,- 
500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be 
retained to acquire ¢ —* —— ee in Philadelphia and ad- 
jfacent counties. See V. Y p. 797, and official circular, p. 853; an 
official a, Vv. 7459.1 249. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phila. Electric certiticates were ae hased, reducing 
the amount outstanding to $11,268,060. V. 70, p. In Aug., 1900, 

urchased $2,000,000 fours, mostly in the open ek the same 
cone held available as collateral for loans. V.74, p. 215. 

REPoRT.— Year ending Dec. 31,1904, with balance sheet, was in V. 80, 

. 1422. Total gross income, $3,873,911; expenses, taxes, ete., 

1,903,502; interest, oi3 263,626; div., $406, 261; bal., sur., 8300,522. 

President, Joseph B. McCall; 8ec., A. V. R. Coe; Treas., Wm. P, Con- 
over Jr. Office, 10th and Sansom 8ts., Phila., Pa.—(V. 81, p 671.) 

Pittsburg Coal Co, —(“ Rail Coal Consolidation.” )— OrGaNniIza- 
TIon.—Incorp. in N. J. in Sept., 1899. Owns about 150 coal mines and 
160,000 acres of coal lands in, or within a radius of 40 miles of Pitts- 
ourg, together with some 5,( 00 ‘coal cars operating over railroads radi- 
ating from Pittsburg. In Jan., 1902, leased Shaw Coal Co. properties 
(3,553 Seren, 15 miles west of Pittsburg for 40 years. V. 74, p. 
376. 78, p. 765, 1449. In Nov.,1904 the coal pro; erties of the 
Pittabure RE Terminal & Coal Co., having a monthly output of 
about 250,000 tons, were leased for 40" years. V.80 p. 1238. In Deo 
1904, two mines were purchased from the Pittsburg Buffalo Co. and 
in Mar., 1905, control of the Jones & Adams Co., Chicago. YV. 79, 
p. 2699; V. 80, p. 1115, 1179 

In 1903 were purehiased $15,000,000 of the $20,000,000 common 
and $2,500,000 of the $10,000,000 preferred stock of the Monongahela 
River Consolidated Coal & Coke Co. at $15 and $45 per $50 share, 
seaposnvely. Payment was made for the common in non interest bear- 
ing notes due one-third Nov. 3 yearly for three years, and for the 
ferred in semi-annual instalments, beginning Jan. 20, 1904, equal to 
6 cents per ton of coal mined from the Monongahela properties. 

In Apr., 1905, made 25-year conta’ for the supply of coal to the 
Of S. Steel Corporation. 80. p. 1427. 

Application a ~ in b fad. showing properties, rights of stook, etc., 


was given in V. 8 8,00 0 
Bonps.—The $ 000 first and collat. 5s of 1904 issued by the 


acres of coal lands and 13,000 acres of —~¥ and by collateral trust 
on 7,000 acres of Hocking Valley coal and 8,406 acres of Pittsburgh 
coal held under leases and deposit of all securities owned. The proceeds 
will be used to fund the floating -— and for working capital and re- 
Guemsenset 5,400,000 bonds due in 1 08 The issue is subject to 
call at 110, in whole or part on any interest day, and has a sinkin 
fundof 5 cents aton on run-of-mine coal, with a yearly minimum o 
$600,000, Coupon bonds or registered bonds issued in exchavge for 
coupon bonds are to be called first, in a eae beginning with 
the lowest number. See V.78, oP 1965; V. 80, p. 1919. To July, 1905, 
$907,000 of bonds were acquired by sink, fd. and canceled. V.81,p. 556 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COMPANIES, ETC. 

Y- magi Outstanding. Maturity. 
L centieodhion . M&N $° 94,000 May l,l 
162,320 Aug,, L 
85,000 Jan., 1906-14 
Po 0 May, 1900-10 

a) 906 - 


Northwestern Coal Ry. 1 
Pitts & Castile Shannon Ry mie 81, p. iéip Sige 
Pitts. & Chicago Gas Coal Co 
Imperial Coal Co.........++-+++: 
Mansfield Coal & Coke ist 

p. &1., due $40,000 yearly. 


Milwaukee Western Fuel...... 5 ue part rear to shane, 100 
Ohio Coal Co.......0..+++00+ eee vee Feb., 1922 
Pittsburgh & Moon Run............ 3 10u'000 Jan., 1912 

1,437,354 Var. to 1906 





Various purchase money mort 

(funds deposited to retire these —_ maturity.) 
Cc BEMnn -vecccescccoccsocccoces " 112.625 to 1909 
do do gold, $52,000 dues, a. wae Ma MEN 188,000 to may, mead 

DIVIDENDS—On pref., 1900, to 39 Pp. 6. yearly in cash; on 
Jan, 25, 1904, 1% p.c. in 6 . poMve Pane scrip (paid off Nov 25, 
1904); since to Apr., 1905, inol., 1% p. On Co Ow In July, 1905, 
acti n on the dividend was catneets Vv I, p. 269 

EARNINGS.—Report for 6 months BA. une 30, 1905,in V. 81. p 
556, showed, net, $1,136,334; bond interest, $609, 100; div. on peer 
(13 p. ©.), $514, 915; bal., sur., $12,319. V. 81, p. 556. 

REPORT.— Report for fhe a ending Dec, 31, 1904, in V. 80, p. 708 
showed net profits after deducting expenses and all lossee, $4,2 1, 811; 
royalty and depreciation, $683,429; interest on bonds, $1,250 000: 
dividend (7 dy ©) on byes. , 82, 176, 741; undivided Psise propriated 
for preferred stock vidends and working capital, $150, oat 

OFFICERS.—Francis L. Robbins, Chairman of the Board and Pres’t 
Treas’r, F. M. Wallace; Seo’y, F. J. Le Moyne, 232 5th Ave., Pittsburg, 
Directors, Feb., 1905, V.78, p. 824; V. 80, p. 874.—(V. 81, p. 556, 781.) 

Pittsb, Term, Wareh, & Trausfer.—V.78,p. 2015; V.80, p.476. 

Pocahontas Coal & Coke.—See Norfolk & Western Ry. 


Pope Manufacturing Co,—ORGANIZATION.— Incorporated in 
New Jersey in Feb., 1903, as successor per plan in V. 75, p. 1401, and 
V. 76, p. 287, of the American Bicycle Co., which acquired concerns 
mentioned in V. 69, p. 177, 493. See ap plication to a Vv. 72, 
536, and V. 73, p. 782, 358. ‘plan V. 75, ¥ 401; plants, V. 78, p. 1968; 3 
ae sold in 1905. V. 80, p. 1734, 2348. 

S8TocK.—Common stock, $10,000, 000); lst pref, 6 p. o. cum. es on 
to call at 110), $2,500,000; 245 p.o. pref. cum. after Feb. 1, 
$10,000,000; par of shares, $100 each, all outstanding. Stock is is held 
in a voting trust until Feb. 1, 1908. 

REpoRT for the year ending July 31, 1904, was in V. 80, p. 115, 160, 
$1209 05 Gross sales and earnings, "87,5 226 ,590; total pon income, 
$1,292,954; general expenses, int. eto., $1, 241,961; bal., sur., $50, 993. 

OFFICERS. - President, Albert A. Pope; 18t Vice President, Albert L. 
Pope; Treasurer, George Pope; Sec., Paul Walton. Directors, May 
1904, V. 78, p. 1966. Office, 21 Park Row, N. Y. (V. 80, p. 2348.) 


Postal Telegraph Cable.—See COMMERCIAL CABLE Co, 


Pressed Steel Car Co,—ORGANIZATION.—Incorporated in N. J. 
on Jan. 13, 1899; a consolidation of plants at Joliet, [1l., and Pitts- 
burg, Pa. Prospectus in V. 68, p. 188, 131. Pn ge ¢, the works 


about 120 cars a day of largest size. Competition, V. Pp. 1316; 
V. 74, p. 580. Leases plant at H ewiseh. 4 ; capacity 730 wooden 
cars daily. V. 74, p. 991, 835, 729. In C., leused plant at 


Anniston, Ala. Vv. 80, p. 169. ‘The RB y ay Co. !s controlled by 
Pressed Steel Car interests. V. 79, p. 2459, 2749. In Oct , 1905, ac- 
quired control of tog Malleable Steel Co. and Central Malle- 
able Co. V. 81, p. 1243, Early in 1906 will begin manufacture of 
street care. V. 81, p. 672. 
Bonbs.—The first mortgage gold mendes are onpont to call in yee or 
part at at par and interest on any interest $75,000 ; Pp. 343; V. 74, p. 
75, p. 1305. There are also legheny purchase 
money B.S of 1902, part due yearly to Tole ae Seguin int. at 4 p. o. 
DIVIDENDS.— - 899 1900 - 1902 1903 x To Aug., 1905, 
Common, p o., ones 6 4 5 None 
Preferred, p © o. ere ar -— (1% ‘Q.-F 
REPORT. '—Report for year ae , 1904, with bal. sheet, was 
in LY a Bi 709, showing loss ono mF ont $707, 111; depreciation, 
v. on pref. (7 p. 6.), $875,000; div.on common (3 p.6.), 
375, 000: satenee, def., $2, 037 ill. In 1903, net earns.. $2, Sed 3977 
eg a .N. Hoffstot. N. ¥. Office, 24 Broad St. New directors, 
Jan., 1903, V. 74, p. 215; V. 76, p. 269. —(V. 81, p. 672, 1243.) 
Procter & Gamble Co,.—Formed in 1890 under laws of New 
Jersey to carry on soap, candle, oils and eh business; re- 
incorporated in Ohio in 1905. V. 80, p. 655, 1916, ? =. 04 built a 
new plant in Kansas City costing about $1, 060,000 1196. In 
October was preparing to erect a large plant on tater ay tt, N. Y., 
the om, it is re PES oad , about $3,000,000. to be provided by issue about 
Jan. 1, 1906, o 00,000 common stock at par pro rata to holders 
of 1... stock: balance from reas. cash. This will raise com- 
mon stock to $0,000,000. 4 
DIVIDENDS — 188 1891. en 0 1897 incl. ope Bag 1901 to Nov., ’05. 
On common... 2 per cent. "rly ‘12 097 5. (Q.-F.) 
*Also extra dividend of lia! p. co paid Jan. 1994, 2038. 














Pittsburg Coal Co ‘of Penn. are guaranteed, principal and interest, 
by the Pittsburg Coal Co. They are a first lien on 160,000 


On pf. in fall to Oct.,’05, incl. Office, Cincinnati. ‘Vv. 81, p. 7243.) 
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MISCELLANEO INTEREST TVIDENDS. Bonde—Princi- 
explanation of col ag &0. ote on| of | Far | Amount | iat When — - P vel When Dus. 
For of column » 800 note On| 0 and b 
first page of tables. _ | Bonds Value. | Outstanding Cenk Payable Whom ’ Dividend. 
Pope Manufacturing—Pref. st’k ($10, eI $100 |$12,500, cosece | coeee a eee coe 
Pressed Steel Oar Vo. ee, common, $ 100 | 12,500, See text. —F. {Pinas ie Bk. Build-? | Aug. 30,04,1 
Pref. et aon (as to assete), 7 p.c., meet mo oo 000,084 500, _— 100 | 12,500, 7 —F, Pitteburg, Pat Aug. = Rat 
McKee’s Rocks purchase = 000 vty, ptecepedeccce | cose | seescs 235,000 & | cease do 
1st M., awe te a epi Fe 1,000 | 3,000, 5 F. & A.\N. Y., Morton Trust Co. ssedetions 
@ Gamble.—Common stock, see text....... 100 | See text. {12 in ’05|Q.—F.z5|Cincinnati,O.,Co. Office.|Nov. 15, 05, 3 
Pref. pi (8 p. Pe cum. —y terme in — pete 93,8uP. éoue 100 | 2,250,000 /8 in 1 —J.15 do do Oct. 14, " 
Pullman Company Btoc tock, $7 $74,000 aN es saad 100 ‘000 |8 in 1905| Q.—F. |N. Y., Farm. L. & Tr. Co.|Nov.15,'05, 
Railway Steel Spring Oo.- Common, $13,500,000. ........ oad 100 | 13,500,000 |4 in 1905|See text|N. Y., Metrop. Trust Co. |Oct. 19/05, 
Preferred, 7 per cont, oum., $13,500,000...0--.-......., ia 100 | 13,500,000 |7 in 1904] Q.-M do do Sep. 20,08,1 
ic Iron @ Stee mmon stock, $30,000,000...... poner De {SE Ss cconce -)-neses- |. ----.; ceeeieeee ON” gageee 
ferred, 7 p. ., eum. (V. 69, P 85.) , $25,000,000. . odaih 100 20,416,900 See text.) Q.—-J. |General Office, Chicago.|Oct, 2, '05, 1 
Collateral motes, $7,000, 000, go TE icnegdanasnaans-cacks o*| 1904 |1,000&c! text. 5 g. -—J. |Firet Tr &Sav. Bk ,Chic |Oct. 1, "08-08 
lst and col. tr M., $:0,00 0,000 g., red, 105, text..... o*| 1904 1,000/| See text. 5 g. |A. & O.|N.Y., New York Tr. Co} Oct. 1 T9384 
Bak’g Powder—Pret. stock, $10,000,000, 6%, oum.| .... 100 | 10,000,000 Q— Checks mailed. Sep. 30,'05, 11g 
ber bs may —Com, stock, $25,000, 000’'Ta..| 2... 100 | 16,941,700 |See text./Q.—J.15 Checks mailed. July 15,’01,1 
Pref. stoc i ©. cum., $25. 5,000,000 (bonds, text).Ta.| .... 100 | 9,051,400 |7 in 1904/Q.—M.1 do ‘0 Sep. 15,’05,1 
Safely Oar Tie ing & Lighting” 8 Stock ($5,000,000) .... | -... 100 4,921,000 |11 in ’03} Q.-J By check. Oct. 2, 05, 
Simpson Securities—Stock ($1, 000 8% cum. pref.).. PEN 360 | ‘BOGOR ccoees ] setke | >) *eecbepeens (il 
Real e tate & coll, M.. $1 500 yO0o. g., red. 10244.Col. 6*| 1804} 1000} 1329000 6g. \J. & J Jan. 15, 1929 
Simpson-Crawford Cbg MOURNE vic: 0 cccesvaswnccsataesi csvai') “sebone a rs rrr rr, ek > ec 
Debentures gold......- 1902 ...... | 171 000 SS Bee eee Oe fee) 
Singer [Sewing , papniae Manufae "g—Stock, $30, 000, 000] .... 100 | 30,000,000 |See text.| Q—M. x," 05, 3 
Sloss-Sheffield 8 é Iron—Common stock, $1 0,000,000. ‘ 100 | 10,000,000 |See text.|A. & O.|N. Y. wee fer o0.|"° text. 
Preferred 8 hey si er cent, non-cum., $10,000,000. . 100 6,700,000 |7 in 1905) Q.—J. Oct. °°, Ne! 1% 
Sloss Iron & Steel ‘oO. lst mortgage, gold. Ce coo} 1867 | ccocce | 2,000,000 6g. \F. & A./N.Y., ‘Central Trust Co. Feb. 1, 1920 
General mortgage, 2 gold, ld, subject to call at par '0.2<.) 1888 | «acco 2,000,000 419g.\A. & O. do Apr. 1, 1918 





Provident Loan Society of New York.—Incorporated in New | 


York in 1894 under Special Act. Operates 4 loaning offices in New 
York City and lin net om $Y Certificates of contribution. $1,000,- 
000, on which dividends at 6 p oc. yearly have been pe. Bonds oes 
mortgage) outstanding, $2, ,000 twenty-year gol “3 due Sept. 1, 
1921, but subject to cail at 102% on and after Sept 1, 1906; interest 
M. and 8. at office; denominations, $500 and $1, 000 each. See appli- 
cations to list, V. 79, p. 2152; V. 80, p. 1182. Report for year end 
904 4, inv. 80. p. 1110, showed, 


ing Dec. 31,1 ross earning?, $339,504; 
operating expenses and fixed charges, $242,396; surplus. $97. 1085 
total surplus, Deo. 31. 1904. $292,096. Presi — Robert W. 

est; Treasurer, James Speyer; Secre Mortimer iL. A es Vice. 


President, Frank Tucker; Asst. Treas., . G. Hopf. 
105 E. 224 St., New York. —(V. 80, p. 1 1 10, 1179, 11 

The) Pullman Co,.—On Jan. 1, 1900, the Wagner Palace Car Co. 
sold its assets to The Pullman Company, seqgeoes tives of the Van- 
derbilts entering the board of directors. V. mt Boe r6 V. 70, P, 40. 

reve et not used in mfg. must be sold by lL . 78.p. 771 

CasH DIVIDENDS. — ? 1877-80. ’81-83. ’84-98. ’99. 1900.04. 1905. 

Since 1877—P. ot.§ 8 yrly. 94s yy 8 =: 64g 8 yrly. 8 

In 1898 cog an extra cash dividend of 20 per cent and stock 4 
dend of 50 p. o. to distribute surplus assets. V. 67, Be *. _— 840, 902 

REPORT.—Report for 1904-05 was in CHRONICLE 

Years ending July 31. 1904-05. i908: oa 1902-02. 
— from cars, mfg. gee, fe: et Soe ond "it $24, ry 729 $23, 120,713 
e 


254,160 10,389,460 
a. 1331, 1476 2 318,873 2,739,314 
"554,095 57 


5,919/982 5,919,976 5,919,968 


134,572 93,741, 625 $3,497,720 
t.. $3,792,188 in 1899, 


Executive Office, 
82.) 


=o 














poereen on on cars, 6te.. 
Paid other sleeping car ass’ 
Dividends on capital stook.. 


Net surplus for yor poe censescuess 
Total EN r ont a 31, 1905, at 151, 946, age 
ert coln, Chic. N. 

























Yo. 15 ‘Broad Bt.—(V. 81, p. 1244.) 

pea othr sage 78, p. 819; V. 80, p. 476, 1115, 1477. 
otewer Steel Spring Co.—Incorporated in New Jersey on Feb. 
5, 1902, as a consolidation. Vv. "74, p. 382, 482. Omicial s tement, 


- 74, Pp. 984. In —— 1902, pure e Steel- 
issuing $3,500,000 each of common and pre referred stock therefor. 

V. 66, p. 185; 72, pe 4ads V. 74, p. 1041, 1200; V. 75, p. 80. Total 
p-- acity of all plants acquired red, 13: 750 tons annually. 

ividends on pref., 1 
1905, both incl. Oncommon, 2 p.o., April, 1904; in 1905, April, 
2 p.c.: Oct. 2p.c. V. 81, p. 1046. No bonds. Report for calendar 
year 1904 in V. 80, p . 1000, 1056, showed: Net earnings. igete 943; 
div.on pref. (7 p. A $944,970; balance on hand Dec, 31, 1903, $1,- 
705,886; div.on com. (2 .c.) paid April, 1904, $269, 988; total’ sur- 
plas Deo, 31 31,1904, $1,580,871. i -—- Je E. French; Sec., M. B. 

arker; Treas., James ©. Beach. Directors, March, 1905, Vv. 80, p. 
1000. —(V. 79, p. 2476; V. 80, p. 1000, 1056; V. 81, D. 1046.) 

Republic Iron & Steel Co,.—ORGANIZATION.—Incorporated in 
N. J,, May 3, 1899, toconsolidate 29 plants maki ne secene ‘orge iron. 
Aliso’ owns 7 blast furnaces, mining properties in Mesaba range, exten- 


% p. 6. ” quarterly, paid June, 1902, to fept., | 





uired . 
| $5,133,000 of the Wp gd pref. and $13,902, 000 of the $16, 


Rep or y 
} , 8620; 342; Diet div’ds eS Ps Pp. ©.) — 598; sur., 


These companies manufacture all classes of rubber goods, except boots and 
shoes, princioally bicycle and solid and pneumatic venicle tires, fire hose, gar- 
den hose, air-brake hose. steam h« sams belting, packing, hard rubber goods, 
druggists’ suncries, rubber thr 

See official statement in V. 68 p. 872. V. 68, p. 774; V. 71, p. 

80, p. 1858, 1975. : — balled 

In July, 1905, the U. 8. Rubber Co, had from as ndicate 
common stock, and take over any of the remainin 
which may be turned over oY it prior to May 1, 1906. For the ra 
=e equal amount ri U. 8. Co. 1st pref. is to be patd and for the com. on 

of U.8. Oo. 2d pref., $50 of 2d pref. to be deducted for each 
$100 of Rabber Goods com on stcck not acquired. V. 80, p. 1975, 2225 
DIVIDENDS.—On pref., June, 1899, to Se » 1906, 7p. o. ann 
(14% Q.-M. On common, 1900, 2 p.o.; 1 1. 8p. sihuis - 
Bon e bonded debt of companies controlled consists of: 
$781,000 Mechanical Rubber Co, 1st sinking fund gold 6s, due Jan. 1, 1Ois 
$01.40 NY. Belting & Packing 1st mort. sink. fund feb. 6s, due Jan. 1, 1918, 
an e panera aos =. bente OF 000 pan pettorined) ane guaran- 
principal an nbarest, Dy one Rubber Goods Hi £ 
Huber rege semen V. 81, p. 36, 901. -asc.6 
—Report ear end. Mar. 31.’05, V. 80, p. 1422, showed: 
$56,744. 


R8.— s Vice Presiden , Ts " 

Taylor Ernest Hopkinson and Chae: A my SEH eg 
Keene. Gen. one 15 ay Place, Jersey iad ‘N.J. N. Y. office, 
253 Broadway. rectors. 1905, V. yh ths V. 80, p. 1427. 
—(V. 80, p. Ti22, T37, 1358, 1975; V. ue 

Safet Laer Heating & Lightin ge Fone lae 
ated in 7 in New Jersey. Manufac “Pintsch”’ ee <~a 
tus, which , & 1, 1904, was in use on 23,500 cars in the Uni ted Btates. 

Divip’ps— } 1893-97. 1898-00. 1901. 1902. 1903. i 1986 


Cash (p.o.)..§ Gyrly. Syrly. 11&10stk. 9 12 
REPoRT.—Report for year end! March oI 1905, in V. 
showed combined netearni of sat afety and Pintach cos. 80, 228 - 


842; divs. on Safety Co. stock (12% fad cent), $615,123; dividends on 
519. Pres. 


Pintach Oo. stock, &c., $265,200; bal., sur., $513. 

Andrews. Directors i tnolude: Robert ; Andrews, R. M. Dixon, Wane a 
| bour, A. CO. So or. . French, O. O. Gayle 
Wryokotf eof Bulkley and G6o- Bakor Jr. i 


Broadway, N. Y.—(V. 79, p. 150; V. 50, p. 221 a 
> pesmatece Gas 3 maesen® Co.—See ze 176. 
» pson Securities Co,—ORGANIZATION,— noor rated i 
York June 20, 1904. ogee $1,500,000 of the $2,500, ou roel perte 
St seer £0 OF ine 2, OOOO Op. Gum. Deol. stock (par of ehates, 
each) 0 e Simpson Crawfo lo , having depart 
Sth Ave. 19th to 20thate, NY. ~rarndnerdnunc ie 
Of the 68 of 1904, $171,000 is reserved to r-tire the debentures. 


| They are subject to call at 102'9 ty a sinking _ amounting to $24,- 


sive iron and coal lands in Alabama, etc.; coke plant of the Connells- | 


ville ag ~ Co. (See V. 71, p. 545.) For properties merged see 


v.6 
p. 455; V. 79, p. 1480, 17 702." 


674; V. 70, p. 228; V. 71, votes V.F 
STOCK. —Common, $30,000. oom, peat, (as to assets and dividends), 7 | 
hich $2,809,000 common and $4,5s3,- 


= cent cum., $25,000,000; ‘of W 
00 preferred, reserved to purchase additional properties. 

va ar ay to Oct.,’03,7% y’ly; 1904, none; in,Oct. 1905, 
1% p. V.81,p.°81. Pian . pen for accumulated dividends 
is expected snovtly. V. 81, p. 

BONDS AND NOTES.—The 5 a <n notes, dated Oct. 1, 1904 - 
thorized amount $7,000,000), secured by $10,000,000 first ‘mortga 
sinking fund bonds, mature one-haf on Oct. 1, 1906, and the rem a 
der on Oct. 1, 1807. Of the notes, 36,300, 000, supposed to be sareey | 
retired, were sold for improvements v. Pe. 1480, 164 
1720; V. 80, p. 476, In Fen., 1905, the $10, 060,000 onds was sold, 
The bonds are subject to call ‘tor sinking fund of at least $250,000 
yearly at 105 and interest, and on Oct. 1, 1914, and thereafter as an 
—— at the same price. V. 80, p. 716. The nes cash assets over 
liabilities other than bond issue never to be less than $6,500,000, 
while outstanding bonds equal or exceed that —— og thereafter 
never less than amount of outstanding bonds, v. 80, 

REPORT.— Results for — end. June 30, sonaret were inv. "70.p 37 
Net yee. $1,306,068; 37 296; bale ere se $1,560,256; = 
on pref. (1% per cent), $357,296; bal., def., $611 


OFrFICERS.—Pres’t, 8. G. Cooper; Sec’ y H. L. Hiownd; Treas’r, John | 


F Taylor. Main office, First Nat. Bank Bldg, © N. Y. office, 111 
Broadway. New directors, Oct., 1905, V. 81, p. ine, iw. 81, p. 1244.) 
Rhode Island-Perkins Horse-Shoe Co,.—See page 176. 
Royal ~py & Powder Co,—ORGANIZATION.—A consolidation 
incorporated in Ff 1899, under the laws of N. J. See V. 71 +P» 545+ 
Common stock, $10, 000,000, all out; par, $100; pref., see table above, 
DrviIpENDs.— On pref., to Se; t.. 1905, incl, 6 p. c. per an.—1l4g quar. 
In 1904 8 per cent was paid on the common 8 ork, 
Pres., Chas. O. Gates; Treas., John Morris; Sec., W. L. Garey. 
Royal Bldg., William and Fulton Ste., New York. “Vy. 72, p. 79. ) 
Rubber Goods ae me gt Co,—ORGANIZATION.—Incor- 
porated in New Jersey on Jan. 26, 1899, and acquired all of the stock 
ar the Mechanical Rubber Co., which owns the entire stock of— 


Co. Han Rubber Works and Cleveland Rubber Co., the & 


Co., E 
Co., Amer. Dunlop Tire Co., N 
Belting Co ; and a large majority of stock of Mechanica! Fabric Co., Morgan & | 


Wright (V.81, p. (01) and the Single Tube Auto & Bicycle Tire Co, 


| 81, p. 1178.) 


Office, | 





000 per annum for oa? years ending Jan. 1, 1908, and $50, 
thereafter. V. 80, p s: . rig 
Cal. year 1904 net earnings were in excess of $200,000. V. 80, p. 790. 
Singer Sowing Machine) Mfg. Co,—ORGANIZATION, —ingor- 
— in 1873 in New Jersey under special act. Plants are located at 
lizabeth, N. J.; Kilbowie, near Glasgow; St. Johns, Que. ote, 
Stock, $30 0,000,000, having been increased in Dec., 
cent stock dividend, ‘capitalizing « — V. 71, p. 1224, ee Cash 
dividends, as reported : In 1898, 30 p.o.; in 1899, 100 
, 20 p.c. Dividends on stock as increased 1901 1902, ig 
7p. ©. yearly (paid Q.-M.); Sept. 1902, to Dec. 
1308 wee ee bp ~ 3 Jane, 4p. 05 oe. 18 B04 D 6.5 
ar {4 p.o.: June, 4p. 6; ° 149 bowen R 
President, Douglas Alexander; Sep 3 Bawin H. Bennett, ray, ee 


) 
Sloss-Sheffield Steel & Iron Co.—ORGANIZATION.— " 
ted in New Jersey and =. — ey acquired or DEDp- 
8 


| erties or stock representi — spectus, V. 69, p. 2 
70, p. 1099; V. 71, p. 1 _ 15i,V 72, p. 779; V. 76, p. 659. a A 
$3 ,800,000 pret. is reserved. future requirements. See listing, V. 
70,p. 1 5 oe a Properties, rights of preferred shares, etc.; also 
p. 
\ Divibixs on preferred, A f. 1900, fe Ost, 1905, 7 p. c. P i x 
-J.) Div. on common in 1 300, Bod in cash (A. & O.), and th Oct 
sis p. 6. in ——— wee (82, 9 Pi . 901. 
ARNINGS for 9 mon endin, 5 (partly estimated), 
net, $1,175,092; A wg $695,729; int. a ‘taxes, 180,000; 4 
42,000; bal., , 8653,0 Mi ov. 30, Pr 


rt for year ending Nov. = 


given at length in | Vv. — “D 1361, 1373, showed net he | — tion, 


etc., $693,637; bond interest, div. on 69,- 
000; sur., $14, Total sur. Aug. 31, i903, $2,907 deo. ? Preatdent, 
J. O. Maben; Seo. urer, ip Morris, Birmingham, Ala. —( 


Somerset Coal Co,.—ORGANIZATION.—Incorporated in oy 4 
vania aboutJan 1, Se and acquired various peonen 
in ye Co., Coal mined in 1904, 853, 

all of on class, of which $2,001, 100 is owned by Consol- 
idation Mott Oo. which see: par of shares, $100. v: 78, p. 1272. First 
dividend, 3Po on aid Feb. 1, 1904; Feb. 2 ny 
Bonds thirty ear sinkin ( 3-000 


| each), wy hen” 1, 1932, wahjest to « to calf at 110, nd gold whieh 2,9 *000 
were outstanding. for year ending ey) 
1904, in V. 80, p. Yis01, Pnowed: "see earnings, $975,299; a 


P. 
183,896; other eres 20 361; int., depreo’n, sink. ete., 
188,518; bal., sur., $ Presiden’ t, O.W. Watson. v-si, p. 1178.) 
Southern & itamale Telegraph.—Leased to U 
for 999 years from Oct. 1, 1876 iv ich owns $390,475 of the $949,050 
stock) and stock uaran by rental 5 p.c., payable A. & O. at 
treasurer’s office, West. Un. Tel. Co. 
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170 INDUSTRIAL STOCKS AND BONDS. [VoL. LXXXL 
MISCELLANEOUS. Date |Size onl r . | INTEREST OR DIVIDENDS. ee whi one. 
lana umn headings, of | Par mount Rate When |Where Payable, and by Laat 
eae 4 CC _ ~ tables. st te 7 Bonds} Value. peccanncien Cent. | Payable Whom.’ Dividend. 
Standard ae ( yy ey non-cum.) wise 98, peoeee | '2 in 1905 . 4 ° | a Ake Be 8t., ino. Oot 3108. 1 
genet eect 5 ee eeed wesees | 2,713,000 | __ |Semi-an New York. 1911 & 1922 
Twine—Let Mg 8. £ t0 oail at 165. Povo | °3:740°000 |° 6 g- |e & A.|Aug, 04, int last pald.| Aug. tf 18 
me ‘non ctim incomes g. to call at par. Ce.c*, 1896 | 1,000 05,330 | het eRe eee Aug. 
Swift 4 0o.—BStock, Rixtaphletbabenilon a sere pe *100 | 35,000,000 |7 in 1905 QJ. |New York and Chios .|Cet. he fe "08, “~ 
les $5,000 000" ofa cal after July, 1910..A0....| 1900 S00 Se 1000, 4 &- s ¢- ety yen edo Ce lsaiet, 1, Jeu 
000, guar. text......... ese A ° N.Y. 
Selec oi mea aie , &-, @u.,8.f., text.G.c*| 1899 | 1,000 tered 4¢.\J. & J.| N. ¥* Gaee. as, Jan. 1, 
o.—Btock., OOM DOR. .......--- eos brs 22, 52,800 \See ooF. N. Y. a Nov.t 1, 708 2 
Pret stook, & 8 et sesccccccoss scccceccoecccccces eves 248,300 | .—F. . 
Birm’gh’m ra per Div. cam a. f. 1%, not d’rn.Ce. 3| 1887 | 1,000} 4,039,000) 6g. \J. & J. do do Jan. 1, 1917 
Tennessee Div. bd Dds, &-» s.f. yee , notdr’n Ce..c™| 1887 | 1,000 1,160,000 | 6g. |A. & O. do do Jan. 1, 1917 
De Bard. M., g. s. f., $30,000 9 , not dr’n.F..c*| 1890 506 &o.| 2:729;000 | 6g. |F. & A. do do Fe. 1, 193° 
Tenn. Coai Iron & RI RR. ous. M. ,&., $15,000,000. Un...c*| 1901 | 1,000 3,824,000 | 5g. \J. & J. do do L 
ee oy, pref. 6 p.c. oum., guar......| esee | sesses ,000 | 6 J. & J.| N, Y., Hanover Bank. July,” 05,8 
1st M., we 110 begin. Jan.,’07..ia' 1898 | 1,000 1,100,000 | 6g.\J. & J. ao do July 1, 1 
Cahaba 18" "$1, S00 , fu, 8.f., red. at 110 0.Ce.c‘,| 1892 | 1,000 892,000 | 6g. |\J. & D. do do Dec. 1, 1922 
Union Ba ry Paper—Pret. sie (as to as. & edie 7™ ‘ 100 | 11, 000 | 7 Q.—J. |Check from Co’s office.|Oct. 15,’05,1% 
lst M., —— g., red. 105, 8. £..T e*, 1905 | 1,000 B,200 000 j tg.jJ & JIN. Y.,17 ay a Fim oa, oe yo 
Ott M, gold, red. red. at 110 after Nov 1830 {100 &e.| _2'200,000 - Sa. Ma N. w¥., Corn’ Exeh, Bank.| Nov.'1, 1 
mton irect—ist & coll M., $45,000,000 1902 |1,000&c) 35, 5g. |\J. & D.|N.Y.,N.Y.8e0. & Tr. Co.| Deo. 1, 1952 
U: » B+» gu., 6. | 
Union Typewriter—Common ae peceapagsansne eese ae | 10,000, ut 5 ond ~ 3 > a Tapes. oe. i 05; 2 
lst 7 per cent preferred stock, cumulative. ......... .... cone 000, 7 ini . . ° 
2a _ 24 pret. stock, R per cent, cumulative, $3,000, 000 auth.| .... 100 5,015, 8in 1905/A. & O. do do Oct. 1 05,4 4% 





Southern New Eng. Teleph.—(V. 80, p. 2398; V. 81, p. 269.) 

Spring Valley Water Co.—See page 176. 

Standard Milling Co.—See page 176. 

Stapdara O11,—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by li m= 

trus See SUPPLEMENT for April, 1899, and 

p. 1227; V. 69, p. 28. Controls leum 0! rednarios in all the 
cipal Northern cities of the United States, and produces about = 
cent of the ay total — ¥: = refined oil; also controls oil wells 
in Penn., Ohio and W. Me 7s 7b 387 lines to tidewater. V. 66, p. 
a bon cbs 87, 870; >. p Aa p. 1536. 
STOCK. rred canceled. 
Drvs.— 2 1891-95. ’96. ae 8. ob. "00. 9.060 02. rood. 04. 1905. 
. B81 33 30 33 48 48 45 44 36 Incl Sep.30 
arch, 16 p. o.; June, 8 Peie ; Sept., 5 p. o.; Deo., 7p. o.; 1905, 


Mar., 15 p. o,; June, 9 p. o.: Be Dp. ©. 
. 8) a ‘efeller ; Sreaqurer, W. H. Tilford, 


FFICERS.—Preside m2) D. 
, C. M. Pratt. ce, 26 Broadway. N. 
DIRECTORS.—J. D. BH. 4 Ag ockefeller, H. M. Flagler. 
J. D. Archbold, H. H. . W. H. Tilf M. Pratt, O, H. Payne, 


ET Bedford, O. W. Harkness, J. ‘A. Mofte $a. Barstow and Walter 
Jennings.—(V. 81, p. 158, 901, 977, 1046.) 

Standard Rope & Twine Co,—See page 176. 

Swift & Co,—ORGANIZATION. yam gg in Tilinois April 1 
1885. Has packing plants at Union Stoc Chicago; at South 

Omaha, Kansas City, East St. sof Corp uth St. Joseph, South 8t. Paul 
— orth. Report of 3 of > < = p. 1001, 1062. 
STOCK AND Bonps.—Early in tock was inc from 
$25,000,000 to $35,000,000 by ale te to Sontens at par, to purchas 
wholesale distributing markets, ey r cars, eto. V. 77, "2287; 
V.78, p. 233. Divs. since 1888: ’89 to 94, incl., 8 p. o.; "¥5'to July, 
98, incl., 6 p. 6.; Oot., '98,to Oct., 1905, 7 p. o. Bon , see table above. 
st: RT.— veport for year ending Deo. 31, 1904, with bal. sheet, was 
. 16 In 1902-4 sales were about og 000,000 yearly, 
ina j - 70,000,000 in 1900. Chairman, E. C. 8 a 
ift; V Yo ~ay yy“ Swift; Treas., L. A. ; 8ec., 
D. E. Hartwell; A t. Treas., I, A. Vant, Directors, Jan.. 1904, V. 78. 
p. 233.—( V. 79, p. 005, 969; V. 80, Pp. 161, 603, 1001, 1062, 1239.) 

Syracuse Lighting Co.—V. 77, p. 248, 302, 399; 1299. 

Temple Iron Co,—ORGANIZATION.—Incorporated 1873 in Pennsyl- 
vania, and in March, 1899, purchased anthacite coal ——— of 
Simpson & Watkins around ‘Scranton, Pa.—V. 69 & 23 Jontrolled 
in the interest of Del. Lack. & West., Cat 3 of » Reading Co., 
Lehigh Valley, Erie and N. ¥.8usq. & W which’ guarantee both 

stock and bonds. Bee V. 71, p. 112 , 1170; v. aT p. 2015. 

STOCK AND Sy Mwy | is subject to call at par and interest on 
(or after) Jan. 1, 1904, on 6 months notice, but absolutely payable 4 
the RR. co’s Dec. 31, 1906. Held in voting trust by oe E hee 
Co. Bonds are secured b: y stocks of properties owned and are subjec 
to salt by sinking fund F 15 cents per ton on coal mined at at110 i 
interest; they are —— but Toy ~ 4 in different proportions 
by the railways a Bonds for $11,000,000 are reserved 
for additions. V. 71, > ° 124, “Tire; V. 75, v . 926. 

OFFICERS. — President, Log F. Baer, Philadelphia, Pa.; Vice-Pres’t 
and Treasurer, A. Scranton, Pa.; Sec . L. Houser. 
Directors, V. 74, p. 739. raat 75, p. 926, tios: v. 78. p. 2015.) 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 

steel rail mill, Swim furnaces, coal mines, iron mines, ppeneeten, 
, in Tenaessee and Alabama. V.70.p. 588 V. 75, p. 621. 
On Nov. 30, 1899, the Alabama Bteel & uilding Co. ; Plant was 


¢ ry at Ensley City. The plant Shas uP m-hearth furnaces 
50 tons each and a ex of 1,000 tons of 2 I billets and slabs 
daily, leased the Tenn. Coal [ & RR. ., which 


and is ron 
puarantees ite $1, we 000" Sa cent it bonds, and $440,000 6 < cont 
—ous stock. V. 7 The common stock, all own: yA-s 
renn. & RR. oo. * aries control of “ 66, p. 1002, 1235; 
Vv. 67, P. tet, 801; V. 70, p. 1196; V. 72, p. 5 
Drvipenps.—On com. in 1887,1 p. 6.; in 1900, p. ©.; 1902 to 1904, 
none; 1905, May 1,1 p.c.; Aug. 1,1 p.c; Nov.1,1p. 
STocK.—Authorized com. stock, $23,000,000, V. 770, P. 382, 483, 589. 
Bonps.- Of the $15,000,000 oi at eney 58 — 1901, $3,000,000 
were sold to complete the steel mill at an annual ca 
ity of 100,000 tons of rails and 200, oy: steel and other 
 ——s $10,654,500 were reserved for existing bonds bearing 6 and 
7 per cent interest (of which $619,000 had been issued in Sep., 1905,) 
and the balance for a To Sept., 1905, $145,000 had been 
retired ae sinking fund. V. 732 876, 940, 986° Vv. 73, p. 86, 534, 
1117; V. p. 93, 2162; V. 80, p. 1 
EaRNINGS.— For 5 mos a fat 31,1905, net $733,862; fheraee, 
$320,099; depreciation, $89,97 balance for dividend, $323,7 
REPoRT.—Report for 1904 in V. 80, aoe, 2217. In 1904 caiiei 
was: Ooal, 2,756,300 tons; coke, 87i, tons; iron ore, 1,203, = 
tons; limestone and ——— 218,484 A. foundry and basic pig 
iron, 475,314tons; total finished product steel works, 138,598 tons; 
Bessemer rolling mill ee. 16,668 tons, 
Year end. Dec. 31— 904 1903. 1902. a 
Tot. net profits ....$1,562,797 $2,904, 976 $2,602, 778 $1,795-638 
39,527 750,2' 862,189 


fh 





Int. on bonds, a 761 ‘583 
Depreciation, &o. 3804/9 5 411 422 419, 537 359,234 
Dividends......... 19,006 19,864 23,174 19,864 





Bal. for year..... sr.$477,253 sr.$1,734,163 sr.$1,409,785 sr.$484,351 


Dengoronerieg, ’05)—Cord Meyer, James T. Woodward, D. H. Bacon, 
B. F. Tracy, L. T. Beecher, James H. Smith, William Barbour, A. B’ 





Boardman, F. 8. Wither’ John E. Borne. Andrew W. Smith and 8. 
L. Schoonmaker of New York; H. 8. LeRoy of Birmingham. Ala., 
Chairman of Board and President, Don H. Bacon; Secret’y an 8 
L. T. Beecher, 100 B’ way, N. ¥.—(V. 80, p. 2217; V. 81, p. 1052. 

Texas & Pac. Coal Co.—See this Section of April, 190 

Texas Pacific Land Trust.—V. 80, p. 874, 1062; V. 81, p. 209. 
Trenton Potteries Co.—See Section of April, 1905. 

Trow Direct, Print, & B’kbind.—V. 69, p.1060; V. 71. D. 962, 

Union Bag & Paper Co.—ORGANIZATION.—Incorporated in New 
esneg on Feb. 27, 18 tn mA ee of over 90 p. o. of the paper 

be dey pnd gs _ iia Soe YS 82. moo. 
Assets 4 listo! egperties see pros) pee Vv. 2 "338; 
Fights pe tock, © ete., V. 88, x 675. Statement for year ca ‘eb;. 1, 
alance shi 


in V. 80, rh ies. oowme | net psoas, 
$906,419 ; oa on oret, (7 ), $77 to ge balan oe cise ¢ 9, 
yable Jan 31,1 gs, $015,000." 8 kK, common, $16.0 3 

ae outstanding; par, $100." f., $11,000. 0:000, see table png 


Bonps.—Of bonds of 1905 ity 000,000 authorized), $2,200.000 was 

— to pay the floating debt, acquire: additional timber lands and other 
perty. increase working capital, eto. The remaining bonds are 

owe for future Oe ap a ae Soroea. to be placed 
under the mortgage. V. 2403; 

DIvIpDENDs.—On Roni, 1 “ne ma P1899,t0 Oct. 05, 7%, nen -.  AN% get) 

yoo c-7> Fisher; let V. -P., =~ ~ 

V.-P., A. r, Geo. R. Sheldon; Sec. Sparks. 
New y 2S. “Apr TrOd v. 789.1449. Oftice, 4 Sekine lace, 
N. ¥.—(V. 80, p. 1422, 2402, 2625; V. 81, p. 269, 

Union Depot Co: of Columbus, 0.—The ». 2 A & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. S04.) 

Union Electric Light & Power Co., St. Louis.—See p. 177. 

Union Ferry.—Operates five ferry lines a. New York and 
Brooklyn. Capital stock is wa eeeses par $100. The rte ty vers 
19 ternybeate ta, real estate, ete. Dividends: In 1894, 4 p.c.; 1895, 4; in 
1896, 4; in 1897, 4; in 1898. 349; in 18 99, 3; 1900, to Jan. 41905, 
(4s p. c. Q.—J.); in Oct , 1905, lis B. ©., COV: vering mos. 81, P, def" 
Terms of lease, expiring May 1 » 1908, V. #0, p. 2225. Pree ?s . 
Fairchild.—(V. 80, p. 1125, 2a24i V. 81, p. 921.) 

Union Steel Co.—The Unitéd States Steel Corporation, whi which took 


possession as of Jan. 1, 1903, aaa the amps hoor ik, sat in 
pm mae therefor, and the furnishing $10, 006.00 000 cash for im- 
bonds are extensions, etc., svenses ease rO06 000 of new 4 p. & 

—_, ¢ ich about $5,000. =~, available for future re- 


ts. See V. 75, p. 1359; Vv 75, B. BESS V. 7 
by ~-y at Donora and Sharon, Pa. with daily “1 Pickem: 5 biast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 1.40 pwd 8 Biocening.stabbe 
and sheet bar nile 8,200 tons; 4 rod milis, 800 tons; 2 wire and nat! milils, 7, 
kegs: 1 tube works, 300 tons; 1 plate mill, 100 to ons; 1 t tin-plate tam 3.6 0 
boxes; 1 sheet plant. 100 tons: 1 by-produ uct coke plant (212 ovens), 
coal property in tower Connellsville district, 4,740 acres ‘aa ceal ‘and 
810 acres of surface. 
Steam coal property on the Monongahela mere, 1,684 acres of coal and 179 
acres of surface. Two modern steel-ore steame 
The Sharon and Penobscot mines (in fee) “and “Donora and Sweeny mines 
yt on the Mesaba range, estimated to co n 40, TK 400.000 of iron ore. 
Bonps.—The first and collateral 58 oft 1902 ($4 os authorized 
issue roo guaranteed, principal and interes bp th the Us United States 
Steel Corporation, and are secured by all the Property of the company 
——_e the Sharon Steel stock acquired. They are subject to call 
After Dec. 1, 1907, at 110 and interest. Of the bonds $37,697,000 have 
been fmt ig of which $1,729,000 were held alive in sinking fund 
on September 1, 1905, 300,000 are to be used to retire under- 
lying bonds and $3,387 4,000 are saan for future purposes An 
annual ee J fund payment of 2 per cent of the amount of bonds 
outstanding. Me p. — Vv, 7 p. 107, 546. Guaranty V. 76, p. 709 
Undertying bo nee. Outstanding. ret 
sharon Stool Let M- *% . sink, ? 1900 5g.A&0O $841,000 Oct. 1,1 
Sub, +s we am tyes after Oct. 1 1910. 
1,000,000 June 1, 1941 
. to gal at 105 to June 1, 1911, there- 


429, gee Rg 1,1921 
$1901" g.J&D 000 Des 2 2, 1931 

Sharon Coke 1st M........ $2 8u B..)e,, 

—(V. 75, p. 1359; V. 76, p. 107, . 545, 709; V. 3p Pp i171, 1227.) 
Union Switch & Signal.—V. 78, p. 819.1171; V. 80, p. 1057 
Union Typ pe Writer.—Organized in 1893 in New Jersey. A 

nD 


fund 
Sharon Steel M. (lst on a 
a mill, — on other > Sub, 


-e0eee sae coeeee 


Yost Writha oe Wyckoff, Seamans & Benedict (Remin, gion), 
Yost W: achine, American Writing Machine nr. mitb, 
writer and Densmore Typewriter cos 904 stock, 


P ty ot 
holders subscribed to $1,000,000 2d pref. stock at 102.—V 79, p. 1481. 
Drvip’s. ’93. 94. ’95. ’96. bt "98. ’99. 00. ’01. '02. '03. '04 ’05. 


lat pref., p.c. ry >, 7. = ~~ @ F 7 7 7 
2d pref., p.c. 0 be 6 be 3 8 8 a - 3 8 8 8 
Com. n.atk, ie on 6 6 


W. Sea ; Se0., Geo. 1 iimiy, 0 ftice, Jersey 
City, B N. iv. 78, p. 1171; 1 v. 79, p. 1481; Vv. Ko. p. 1125, 1427.) 
United Box Board & Paper Co,—See page 177. 
Unlted Copper Co, of Montana,—OrGANIZATION.—Inco 
— NewJersey on Apr. 28, 1902, and eye ee rocent of stock 
a all tne bonds of the Montana co ome od evelo 
Augusens Heinze and associates doing ‘shows rout 42,000 ow bs 
annually, viz.: Montana Ore Puro g Co. per Osneol, ee dg 
| ww lealey Belmont Mining Co., Onre ook Mint on 
» p. 942; V~80, p. 1496, 2395. Tn year 1904 i. re as 36,605 
tos. against 28, 863 ,388 lbs. in 1903. V.77, p. 455; V. 76, p. aio. 
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OctT., 1905.] INDUSTRIAL STOCKS AND BONDS. 
MISCELLANEOUS. Date |gize, INTEREST OR DIVIDENDS. Bonds a—P ae 
Amount ae 
lanation of column headings, &c., see note on| of Par Rae When |Where Payable, aniby| Stecks— t 
alae first page . f tables. Bonds| Value. Outstanding)" OonP | payable! ‘Whom, 7) “Dividend. 
United Boz Board é Ppt yh M., + 8.50 0 "sf 065650,000 "ty 1903 $1,000 Esse 4 g. |\J. & J.\N. ¥., Morton Trust Co.| Jan., 1906-13 
posed 000, A ies. De aiwae oh ieee pete ft Peter 
ee yng bonds, $1,750 text ...| .... | l22°72 | See text. |Seetext.|Seetext| cenwe--e | cena . 
peteek 6} gold om. pret. 5.000 G08 authori ome 100 | “8,000,000 8 in 1908 MeN ¥.3 %; 3h Basson te. Novant ie 
6. gO =. su nee ,000, | N. 

by = tit 8tog Din’ oo Ted. at 110 after Jan.,’03. 1601 | 1,000 | 3°20 we FS Slpesto Boston, 1f'Goltr Go. ec ita 

conv., Jan. 2,249, a n, Sept. 

No.Ry. Pia »€.red.105, . t.&int. én o*| 1900 1 Barras ous : g. |M. $ az La elph a. oo laure 1) 1915 
United Le bentures, $12,000,000, 01d. Mo......-.| 1903 | 1,000 oe 568 Pe Pity, Morton Trust Go. 4 1 
United Shoe eg pe Corp a caieioal Art ,000,000..| .... +4 16,080,525 = — es: iS Check f from Co.’ as otfice. Oot 14,105 8 

Preferred stoc cent, cum ve 000,000 | 222: 500 ext.|Q.—J. 75 . 
U8. asl ron Piped ‘oun Oo.—Com.stk. Bh 5, 600,000 au.| sian 100 | 12,500,000 |See text |See text Office, 71 iat * N. Y.| Deo 1, 05, 1 
ofik atook, 7 Pp. @,, BOR SURG es pe 100 | 12,500,000 |See text Q.-M. | do 0 Dec. 1, 05, 1% 

©, Pecciepe—Pest. soot 7 hem $6 | wae | 1,309| Sapoeee | eee ene de ae” Lane te ioi8 

lat Mort. " r a » 5. A el Ne &. ° . oO 0 

Deben., gold, part due yearly, red. at 161; begin. 1907..|1902-4) 1,000 229,000 5g |e & A. do do ene 
| ae f= dares tock ones 100 | 10,000,000 |4 in 1905|M. & N..N. Y., Office, 49 B’way.|Nov. 18 0oa% 

States 
vimitod States Mortg é Trusi 100 2,000,000 |20 in ’04|J. & J.|N.Y.,Office, 55 Cedar St.|June cathy ie 

lst —* trust EP & me od &-»Ted, after 10 yrs.c*ar 1897-8 if 2,000,000 g. | Various do do 1917-191 
U. 8. Realty AG to ste },000 ~ 4s 8 N ppetong 100" 16°155°300 ae gh hepsi, - = ae 

Deben., ne 308 t 000, g., conv. within 2 yrs. red.105.No-| 1904 | 1,000 | 137284,000| “5 x. |J. & J.|N.Y., N-¥. Seo. & Tr. Co.| Juiy"1, i924 

United Siates Rubber—Common ($25,000,000 authorized)) .... 100 | 25,000,000 |2in 1900) ..... Office, 42 B’way, N. Y. | Apr.30,’00, 1% 

28,640,300 |See text.| Q.—J. do do Oct, 31,'05, 2% 





1st preferred ($10,000,000 author ), 8 p. c.,non-cum..! .... 100 














STOCK authorized, common, $75,000,000; ashe, $45,000,000; 
balance being reserved for new properties; pref. 6 p. o. cum.; $5,000,- 
000. Par of shares, $100. V. 75, p. Div. on ayers paid 
Nov. =, to Nov., toes. inol., 6 p. c. yearly (M. & N.) Firat div. on 
common, . 6. and 12 Pe. 6. jextra one July 31, 1905" No bonds. 
Decision, ¥. "7 » pd. 513; 78, p. 50; 80, p. 2395, 2463; V. +1,p.:13. 
Report for year op aed; June 1, 1905, in V. 80, p. 2395, showed: 
To income, $1,573,854; taxes ani general ex ee $16,789; 
div. on pref. stock (6 p. 6.), $300,000 bal., sur , #1,257,065. 
OFFICERS.—President, F. Augustus Heinze; Vice-Presidents, Arthrr 
P. Heinze and —, MoGinnis; Treas., Stanley Gifford; Sec., Stanley 
Gifford. Directors, V. 74, p. 1146; V. 81, p. 36.—(V. 81, p. 513, 564.) 
United Electric Co, of New Jersey.—See STREET Rr. SUP. 
United El, L. & Power Co., N. ¥.—See Consolidated Gas, 


United Fruit Co.—ORGANIZATION.—Inco: meee in New Jersey 
on March 30, 1899, to control the tropical fruit business. 
Official statement, V. $8. 4. rties owned, see rts V.71, 


reports 
p. aaa. 1020, V. 73, p. 1 , and V. 7 »P. 2096; V. 49, D p. 2475; V. 74, 
75. p. 621. Northern Ry. of Costa Rioa, see V. 71, p. 1067; 
¥. 75. 75, 4 851; . 80, p. 223: V. 81, p. 614. Nipe Bay Co., V. gi, p. 218, 
TOCcK.—In Apr., 1905, issued $1,503.000 stock at 104 mas out- 
standing $17, ass, 600. V.79, p. 156, 632; V. 80, p. 1001, 1 
DIVIDENDS — Oct., ’99. by Ol. ’02’ 03. a. 05. 
Per cent. ig e * %..3 7 
Bonps. nominees AE. into stock at the option of the 
holder, ong € +." ect to callin whole or in part at option of com- 
295.496; V. 75, p. 803; V. 79, p. 156. To Oct., 
Rook: st. $1, Py "00 “al "the $4,250,000 bonds have been converted and 
$300. °000 purchased for sinking fund and canceled; of the rema‘nder 
Sotetentake, $177,000 were owned by ay company. As to 
Elder & Fyffes shipping Co., see V.77, p. 41. 
REpPorT.—Report for year ending Sept. 30, 1904, with remarks, com 
pared with 12 months in preceding year, was in ¥. 79, p. 2453. 2475. 
Net arnings Miscel. Dividend Balance, 


Loy Earnings. Sub. Ovs. Oharges. on _ Burpius. 
‘ear 
1903-4..... 1,804,895 net272,880 137,425 (7)967,675 972,674 


1902-3..... 1,852,544 net 225,204 229,595 (7) 877, 150 971,003 
Andrew W. Preston, Prest.; Vice Prest., Minor O. Keith; Treas’r, 
Oharles A. Hubbard; Sec’y, Bradley W. Palmer; Asst. Treas. James F 
Tilden. Gen’) ottices, 131 State sSt., Boston, Mass.—(V. 81. p 618.) 
The) United Gas Im poeumens Co,—Organized 1882 in Penn- 
pb owe reorganized in 1885. Charter is perpetual and business is 
, leasing and operating of gas works (see list in 1900, V.70, 
1000, 94 ); also interested in certain trolley lines and electric- light: 
rties; also owns Kaneas natural gas properties. See list and 
ation of operating cos. in V. 79, oy 8, ood editorial p. 478; 
p. 2090; V. 80, p. 2342; V. 81, p. 
StTock.—The stockholders voted May 4, 1903, to increase the stock 
Se ee ee Vv. 76, p. 334, 1038. 
DIVIDENDs—Since 1888, 8 p ry annum, payable enw: In 
Jan., 1896, paid extra dividend o of 15 p. 6. in convertible sc 


ona for 1904, in V. 80, p. 1856, 2342, showed seals of $4,- 

Pres., Thomas Dolan; 4th V.-P. and Treas., Lewis Lillie; Sec , W. F.- 
Douthirt, Broad & Arch 8ts., Phila.—(V. &1, P et 731.) 

United Lead Co.—ORGANIZATION.—Incorporated in New Jerse: 
in Jan., 1903, = wn identified with the American Smelting 
Refining Co., n amalgamation of various lead- Biba, se 
mentioned in v. 77, Pp. 827; V. 76, 8.000 550 b0G: Vv. oa 

. 774. Stock authorized, common, git 

0,000,000; par of shares, $100. 

,000 Chad wick- —— Lead we oy 58, 

gest. are understood to be the only underly iy ¥. 72, in Pa 677. 

Barton Sewell; “Viee- Pres, ohn A. Maus Seo., J Wett- 
pin a Thos. J. Phillips, Office, 71 Bway, N.Y —(V_81, p. yore) 
§ United Shoe Machinery Corporation. -ORGANIZATION.—In- 
bane gs in New Jersey on aay % 5, as sreepeee of ony — 


gap 


tA &O. gone Ane 1, 


pony ot the same name per pian V. 80, ey? 1862. Sregerues 
3, 430; V. 74, p. 430; yr 75, p. 851; V. 77, v. 255s V. 80, ase’ 
Fins ola pret received parin new pref. and lly p h ‘and the 


common —- c.in new common and 3p.c cath. a ¥ Aug., 1905, 
over 95 p. © of the stock of old co. had been acquired. V. 81, p. 564. 


f stock.—The preferred is entitled in the event of dissolution to $35 
per $25 share and all accrued dividends in preference to the common 
stock Dividends were paid on the old stock at the ra‘e of 8 p. co. on 
the common and 6 p. o. on the pref, from organization in Feb., a 
to July, 190», inel” ‘First dividends ‘quarterly) on new stooks, 1 
p. c. on pref. and 2 p. c. on com., paid Oct 14, 1905. V 81, p. 901. 
EARNINGS. (old oe Report for year ending Mar. 1, 1905, in V. 80, 
p. 246 showed net. $3 034,352, against $2,-02,792 in 190. 03-04; div on 
s15ge nis. p. 6.), $857, 648; div. on pref. (6 p. 6.) $596,190; bal., sur., 
ey Ling J W. Winslow of Boston: Treasurer and Gen. Man., 
Geo. W. ; Sec., Louis H. Baker,of Boston, Albany Bl’dg.,.Boston, 
Mass.—(V. atte p. 1862, 1922, 2456, 2463; V. 81, p. 159, 564, 901.) 
United yy Cast Iron Pipe & eaaet Y Co. wf 
wee —Incorp.in N J. on Mar. 13, 1899, per plan in . 233; 
pA." . 757; Vv. 71, p. 1124. Com. and pref. stocks au Ae. $15,- 
“each; ou tatanding, $12,500,000 each. 
"eae on preferred (p. c.) 


Dec., 1890, to June, 1¥00. Sept., 1900, to Jwne,’04. t.,’04. Dec., 04 


| 000 6s (int. J. & J.), 





04. Sines, 
7 p. c. yearly. ry p. & yearly. ldp.c. lip.c Below. 


— preferred in Sept., 1904, 144 p. c.; Deo., 144 p. co; 1905, Mar., 1% 

.6; June, Ly p «c.; Juiy, lp.c, making 7 p o. for fiscal year 1904- -5; 
Sept, 1% p. 6.5 Dec. 1l& Dp co. On com., 1 p.6., nee Des, 1, 1905. 

Bonps.—Underlying bonds, American ae eng A Co., $1,194, 

ue 1928. V. 70, p. 87; V. 74, p. 1 
REPORT. —Rahenee sheet oy a. ie V. ey . 30 nel for year 
ending May 31, 1904, 2 5, and V. p. 107, showed: Net 
income, $1,107, 170, at ne 28,724 in 1902-08; add surplus May 
31, 1903, $853 724; reserve for ‘working capital, $728 ef div. on 
pref. (4 p. .), +3300,000; total surplus May 31, 1904, $732, 

OFFICERS.— 7, George B. Hayes; Vice-Pres., Geo. rs ae Seo. 
and Treas., B. F. . Haughton, 71 B’way. 

Directors—Geo. B. meres. os ate Hoyt, A. ©. Overholt, B. F. Overholt, C. EB. 
Bares, K. C. Faller, y, George J. Yong P. J. Goodhart, D, Giles, 

W.T. C. Carpenter, ‘sf F. yi Ah and HK. R, Thomas, 
—(V. 79, p. 107, 632; V. 80, p. 169; V. 81, p. 30, 36, 1178.) 

United States Coal & O11 Co.—See this_Section for April, 1905. 
es mw States Cotton Dack Corp.—See Consolidated Cotton 
Lty 

United States Beprstone.—tncsepeontet in 1898 paige =e) ome 


of Maine. Absorbed ten companies named in V. 

Braves. “Su over 90 ans cont _— the a envelo . a united 
ut 1 Pe over y 000 daily. 
,000 me ap "leat on 750,000. yy rd one Pret. 493.750, 000; 

Da ty Mo ortgage bonds, $2,000 . 6 3 Vv. 67, 


, 3. y Debentures, V. 74, p 385. "Ben. ‘ts98, paid 2 xe on ——_ 
une, 1899, to Sept., 1901, incl. 2oP ©. perjann. (Q-M); pt., 
1905, inclasive, 5 p.c. yearly (M 

Report for year ending June uae with balance sheet, in V. 81, 
p. 666, showed: Net profit, $532, 053; 5, on bonds, $131,149; pret. div. 
(5 p.o.), $187,500; fund, depres, ete., A ae 324; bal, sur. $55,080. 

OFFICERS.—President, O. H. Hutchins; Wm. O. , Dee, sh he 
field, Mass.; Sec., W. M. Wharfield, Springfield, Mord Mess” Direotors 
1905, V. 77, p. 774.—(V. _ p. 1227; V. 79, p. 785; V. 81, p. 666.1 

United States Ex se.—An “association” organized under the 
laws of New York Sta’ ein’ 1854; not incorporated. Operated July, 
190‘, on about 30,000 miles of railroad ip the United States. United 
States Realty Co., subsidiary, V. 81, p. 269, 564, 977. 

very ed Bie 92. '93. : 7s. 96 > 00. ‘gi. "02. ’03.'04. 1905- 
Bince ’92 4 3 yearly. 4 44 4 
—(V. 73, p. 794; v 79, p. 1026; %. 81, > 269, sea, 977.) 

United States Leather.—Incorp. Feb. 25, 1893, in N. J. In 
April, 1905, over 90 p. o of both classes of ee had been deposited 
for transfer to Uen Leather Co., which 

The terms of exchange (all accumulated dividends included) are: 


Y OP - 
my $1,000 Lees ov of— Bonds, Pref.stock. Oommon stock. 
took ($62,282,300) ..... $500 $235 
Samus stock ($62,882 "3605-7 one None 
DIVIDENDS. a : 98. Ls bi 01. bu + 2 704. 1905, 
Pref., p. c. 4% 6 6 Inol.Apr,3 
United eX. aR b. & hd aeienie th 177. 





United Seates 4 & Im Br 06 1904. Se Te er] 
Incorporated in New J 73°) = May, 1 
acquired per plan in V 78, 9° $33.0 638. 38.700 at tee 833,108,000 
common stock 8 and $26, 358100 « at ths $27,011,100 ) prefe sok ot of 


2 by ae i342 list y easets, 
oto. stn yt ‘go, + 8 also statement to N. Stock roe / jj 75, Be 
»P- Moot eo 2103, 2396; 78, p. 51. Theo 
(par, $100) $160) received: The pi rod, 4d50 in new stock pkg 
and the common rie x eis in new stock. 

SECURITIES.—Of the stock, $13,506,000 is reserved for conversion of 
the bonds. No general mortgage age can be made without a coousiag 
the principal and interest of the debentures by meoreqaes. If less than 
all of the outetanding debentures is redeemed at any time, the numbers 
drawn shall be determined by lot. 

REPORT.— Rr for 10 months ending ADF he 1905, with balance 
sheet, was in 2340, ass tal profita, $2.44 $2,440, ,223; 
—- exp. and ean 26, 943; interest, me on, eto., $40 8,451; 

_—- $1,704 828; int. on debs. -» Ote., $560,512; bal, ‘ur., 


#1, 144,316. 
DIRECTORS.—James Stillman, H. 8. Black, C. M. Schwan. P. A. Valentine, 
Henry Budge, John W. Gates. James H Post. y, Edwn Hawley. 
y aeage and Cortlandt Better" Orricens. —H. 
Black, President; B. % Fello R G and Soc'y 7. 


3. Babbage, Vice-Pres. 
Office, 111 Broadway, N. Y—-(¥. "80, D 2340.) 
United States Reduction "e Refining Co.—See page 177. 
United States Kubber.—ORGANIzA anon AND PROPERTY.—Or- 
under laws of New Jersey in April, 1892, for the manufac- 
of rubber rer A o—* ete. Bea: ation to = Y. Stock Exch, 
in 1892, V. 55, rR. 

quired five ad Rey s s00 V. 5 
stock of = pomee ony oe Shoe Oo.; see V. 67, p. 905. 

738 om. 0 Makes two-thirds of rubber boot and shoe ou 

U. 8; V 4 Py by we BF v. 88, D. 
S74 875, a A z1, 1p. 37, 1317; V. 72, p. 92; V 73, p. 1318; 4. Dp. 
to purchase of control of Rubber Goo is Mire 
ber in i905” A. Seocn below. 

STOCK.—First pref. stock has preference as to assets and Civitentes 
2nd pref. only as to dividends; ended debt can be created only 
yd of | esau of each of stock. See editorial May. 1893, 

UPPLEM 

The stockholders voted on May 25, 1905, to inorease the first pref. 
stock from $25,000 000 to $40,000,000, and to create an issue of $10,- 
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Mirai MISCELLANEOU~. INTEREST ( OR DINIDENDS. a uate 
For explanation o of column “headings, « &e., see note on Da * sing or Fe. mom: M Rate por ti Where —— and by "Soe 
first page o of tables. Bonds Value. 8 Ce jeut. fen a Wh: Dividend, 
sber—{-'on.) —Zalpr ($10,000,000 au.),6 p.c.nonc.| .... | | $8,327,800 See t text. J..0 Office, 42 Bway. N. ¥.|Oct: 31,05, is 
U,8. Rubber (von) 2 iipe ($10.0 ponaces peta ©} 1 's 5.000 | 8,000, 000 be _ 168. z.J Morton Trust Co. _—. 15, 1308 
Boston Rubber Shoe Co., gold. bonds...........--------- 1898 | 1,000 4,800,000 N.Bk.,Bos.& Prov.) Aug. 1, 1 
General Rubber deb.. $9,000 000, gu. p.&1i.red 105 | 1905 i 0008 6,000 000 ya i é ¥ (Stee, 4 42 Bway, N. Y. Mag 4 1, 1915 
United States Steel O nag $550,000,000; .... 100 508,302,500 |See text.| Off. Empire Bldg.| De. 30, 03, 1g 
Preferred stock, Teeom cumulati rs » oe “ac mee? i801 | | aten, |860,281,100 |7 in a ee vies my wes 3: > do aCe. Aug. 36/05, 28 
red.at 115,s.f.(text) Usc*ar C) , ous og organ ©. I, 
Coliat. tr. M., 304,000,000 § Tot Tea. sf. (text)...cvar| 1901 1 Sonse ¢ 292172000 § 8 F i do | “he Abr. 1, 1951 
Ome. 20m. M., ne,000,008 g., 8. red. text, Us.c*ar| 1903 1500 &e. 169,469,000 | 5 g. M. & N. do do Apr. 1, 1963 
Dlinois Steel ‘Qehanauees. (no longer _sepmereonsn tr 1890; 1,000)! 2,872,000 | 5 J. & J.| do Jan. 1, 1910 
Non-convertible pte Poe A Ss... asenee ener eeeee-0*| 1893 500 &e.| 6,900,000 | 5 |A. & O. |N- -y.,On., Empire Bldg.| Apr. 1, 1913 
.— Bee secon 
Bet Sede Pacnese, 1st M., g., 3e 00,00 000 Fily.P PI. c*/ 1901 | 1,000 | 2,980,000 5g. \F. & A x. 3 ¥. en. Tr.& Pitts.| Aug., 1910-39 
8t. Clair Steel, Ist M., Re, 100,006 due "ly -UPi.c*| 1901 | 1,000 2,000,000 | 5 g. |\J. & J.|Union Tr. Co., Pittsb’g.| Jan., 1906-25 
Clairton Steel, M., g., 41 cu, due $500, nim rly.U Pi} 1902 | 1,000 | 4,000,000 5g. J. & J. “oe do July, ag 
Bt. Chair Terminal a let MOTtgAge...-. ..c...0-00-+-- cone | seesce | 969,000 >. és “we 7 O4,Fite 1932 
Jol. & E. lst M. ($10,000,000) g.,e...........- oo 1891 | 1,000| 8,500,000 | 5 g. |M. & N.) May 1 » 1941 
uth & Iron Range, lst mortgage seoaneudecuit 1887 /1,000&c! 6,732,000 5 |A. & O.| do ao Oct. 1, 1937 
2d mortgage, currency, red. 05, ’060,000:00.0" 1896 1,000 1,000,000 6 jJ. & J.) Jan. 1, 1916 
Union RE, st mortgage..... savsceceacdeceacceeseocsces.| 1NOO | 20001 Baenane| 5 iM. & 8 |piaelity Tit. ate “Pitts. Sept. 1, 1946 
Duquesne equipment trast.......-.2.--.-2..-.--s0-00- scee, | seacee | See 5 M. & S./Home Tr. Co..New Jer.| Mar. 1, 1914 
Johnson Co. of Pa. 1st M.,red.$100,000 Sep Jee Pe ‘gate = 1894 | 1,000 | 903,000 | 6 |M.& 8.|_N. Y., U. 8. Trust (0. | To May, 1914 
Amer. Steamship ist M., g., gu., p. & 1. end 1900 1,000 | 4,443,000 5g. M. & N. Iu. Tr. & Sav Bk, Chic.) Nov. 1920 
Pittebur, Gecaenaht mortgage, sink. fund., red. 3 | 1,000 | 1,876,000, 5 J. & J. Union Trust Co., Pitts.| Jan. 1, 1915 
H.C.Frick Co.M..,|s.f., red.105, $100,000 y’ly July 1.F Pi 1,600 | 1,300,000 5 g. |J. & J.|N.Y.,Bk.ofAm.,or Pitts |July 1, 70619 
Pittsb. Bess. &L. Erie RR., Bess. & L. E and Dul. Missa be & N| 0. Ry.—'\See those co mpanies lunder R Rs.—For other bonds, s\ee text. 





000,000 of secon pref. stock 1n connection with tne purcnase, throuch 
a syndicate, of Rubber Goods Mfg. Oo. stock, per plan, V. 8), p. 1977. 
In Oct., 1905, over 67 p. co. of the Rubber Goods Co stock’ hai been 
acquired, $5.114,800 U. 8. Rubber 1st pref. and $8,387,300 second 
ref having been issued on account of such acquisition.’ The stock- 
folders ofthe Rubber Goods Company receive: Per $100 pref. an 
equal amount of U. 8. Rubber Ist pref.; per $100 common, $50 of 2d 
pref. stock. 
Baye.. p. ot. 94. 7. 96. '97.’98. ’99. 00. 1901. 02-03. anes. oy 


> 0 24 0 2 0 2 2 None None 
fet pref -8 yearly~6 8 8 8Jan.,1 None Below Below 
2d pref. ——Iasued in 1905——~ Below 


Div. on 1st pref., 14 p. o., paid June, 1904, from earns. of fiscal year 
1903-4; 11% paid Se pt., 1904; Dec., 1904, 144%: in 1905, Mar., 119%: 
May, 2% and 149% extra, "making 8% for fiscal year 1904-5; Aug., 2%; 
Oct., 2%. On 2a pref., first quarterly dividend, 119%, pai 1 Oct. 31, 
1903. V. 81, p. 1104. 

NOTES AND Bonps.—The funding notes of 1902 are secured by deposit 
of notes of the subsidiary companies aggregating $12,000,000, and 
were issued to discharge the floating debt, including that of the 
subsidiary companies. Under the trust instrument the net quick as 
sets of alt the companies, excluding real and fixed properties, shall 
never be less than $15,000,000; in addition the value of the 16 plants, 
all unencumbered, was estimated at $12,500,000. Of the notes, $4,000, 
000 have been retired, reducing amount to $8,000,000, and the balance 
extended to Mar. 1, 1908. V. 74, p. 684, 733; V. 79, p. L615. 

Th» General Ru' yber Co, with &3 000 000 stock, the crade rubber 
cag A in July, 1905, sold $9 000 000 4'4 p. c. bonds, guaranteed 

y U. S. Rubber and Ru! vber Goods Mfz. com ‘aniesa, of which $6,000, - 
o 0 will be issued at present. V. 81, p. 36, 1103. 

EARNINGS.—For 6 mos ending Sept. 30, 1905, net earnings (Sept. 
estimated) were €2,005,887, against 2, 104, "486 in 1904. 

Report.—Report for year ending Mar. 31, 1905, in V. 80, p. 1969 

Opera’y Other All Addn’s Bad Balance, 
All Companies, profits. income, interest. tosur. debis,ete. surplus 

Fiseal year— $ x 

904-5. ........8, 020, 725 161.392 1,473 462 88,552 34,*84 3,761,923 
BOGS. cacasees 2,642,877 187,330 *1,185,271 ........ 69, 295 1,575,641 

Includes interest on loans, $1,010,932; int. on B.R Shoe deben 
tures, $210,000; int allowed customers, $192,530. 

From the ‘surplus as above in 1905 there was paia 8p co dividends 
on preferred ($1,882,040), leaving a balance for the year of $1,879,883 

Total surplus March $1, 1904, $2,107,219. 

DIRECTORS. — Samuel P. Colt, H. E. Converse, James B. Ford, J. Howard 
Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Lelan’, Fred’k M. Shepard, 
Frank 8. Hastings. Costeilo C. Converse, Walter & Ballou, Francis Lynde 
Stetson, Francis L. Hine, A.N. Brady. B.C. Benedict, Wiliam _ H. Truesdale 
and John J. Watson Jr, President,Samuel P.C.lt: Vice President, James B. 
Ford; 24 vice-Pres.. Lester Leland; Sec., Samuel Norris; Asst. Sec, Joha b, 
Carberry; Treas., J he J atson Jr.; Asst. Treas. W.G. Parsons. “xe-utive 
Comm! tee, Samuel P, Colt, James B. Fo ore, _ Lester Le! and, E. C. Benear t. 
Waiter 8. Ballou and Sathos Be Brad t office, 42 Broadway.—(V. 50, 
DP. 1VGO, 1077, 22Vs, 2464; iN, Bo ibe, 1108") 


Unlted States raed Corporation.—ORGANIZATION.—Incorpo- 
rated in New Jersey on Feb. 25, 1901, and acquired, mostly per plan in 
V. 72, p. 441, 679 (see also V. 73 p. 319), practically all the stock of— 





























Zotal stock. Total stock. 
Federa! Steet, COM....... .-.-$46,481,300 | Amer. Tin Plate, 7*. ..$2>,000,00 
Pp. . pref... 53, 0. 7p ¢. pret. 19/845. 00 
National Tabe, co . 0, Amer. St. Hoop. co 19,0 00 
id B. °. o. pret. $0,000," Ov do. 7b. pret. 14, 00 sy 

National Steel, $z,000,00° ; Amer. Spect St., Pry beesotiad 2, 
ee * 27,000;000 . c. pref, 74 ‘Sono ' 


a 00 L. Sup’ or Con. t. Mines. eeece 29,4. 5.940 
. 30, 527. 800 nate Stee! Tube, com 8,175.00 
x do do 7p.c. pf. 5, “000, 000 
Union Steel Co...........6.-+ 20,000," 





Amer. St. ‘& Wire, 20 00,000 
oO. do. Thapect 40,000.000 
Carnegie ........ceccceceeeees $156,800,0U0 | 


PROPERTIES OWNED.—The properties owned Dec. 31, 1904, were: 

9! blast furnaces, 16 open-hearth and 16 Bessemer steel plants, “6 stee! rat! 
miils,¢5 bar, billet, etc., mills in 29 prunte 11 structura! shape mills, in 3 plants; 
14 plate mills, iné plants; 10 plants, comprising 233 puddling furnaces; mer- 
chant miils, producing bar iron, steel, etc., in 18 plants; 3¥ plants comprising 
4-8 hot mills, producing tin plate, etc.; 23> rod mills, io 4 plants; 21 wire olants, 
#1 welded aud seamless) tube plants, 25 bridge and structural plants, 25 com 
Fenst foundries, 3) skelp milis, 14 miscellaneous armor, axle, etc., works; ex 

onsite iron ore mines in the Lake Superior region, 64,+*4 acres of coking coal! 

d_19,50° acres of surface and i 574 beehive coke ovens. etc., in Westmore 
lana and Fayette counties, Pa; 357 bi product coke ovens at Benwood, W. Va., 
and Sharon and South Sharon, Pa , 3,762 acres of — pas gas coal lands, 
etc., railroads, lake vessels, ore docks, natural gas lands 

The output of the company in 1904 (see V. 80, p. i120) is shown below. 








OUTPUT. Gross tons. FIN. Prop.—(Conel.) Gross tons. 
Iron ore........ ..10,503,037 | Finished structural 
Pig iron, apiegel, ete. . 7,369,421 WHEE casccsnccnneseceen 57.488 
Bessemer steel......... 5,427,979 | Plates and sheets....... 1,139,904 
Open-hearth steel ..... 2,978,399 | Wire and wire products 1, 226, 610 
Coke, manufactured... 8,652,293 | Bl’ms,slabs, billeta, etc. "932, 029 
Coal mined (not used ther finished prod- 

in making coke)...... 1,998,000 itinesasdnenasehnaes 1,894,103 

FINISHED PRopUCTs— |Total of all finished 
Bessemer steelrails ... 1,242,616 RIOR, cacsicccensana 6,792,780 


On Jan. 1, 1903, took over the entire capital stock of the new Union 
Steel Co., $45,000,000 of new 5 per cent bonds being guaranteed, 
prinei pal and interest. See that cmpeey on me | page. V. 75, 

. 1859; V. 76, p. 107, 546; V. 78, p.1 fay, 1904, the Clairton 

teel Co. was ac uired, the Steel Rorporation guaranteeing $10,230 - 
000 bonds already issued and assuming $1,666,715 mortgages on real 
estate, oval lands and mining properties. The Crucible Steel Co, 
agrees to take 120,000 tons of steel yearly for 10 years and about 80,- 


| 000 tons — ig, on a outing scale. V. 78, p. 15452, 2019; V. 


.79,p 1283. 
In A ril, 190 5, the MA Wt was acqtired at a price reported 
as about $3, 000, 000. V. 80, p.1 

STocK.-As to retirement of po of $510,221,100 pref. 
stock, see BONDS below. Large stockholders May, 1905, v. 75, p. 81. 
Subscriptions by employees, V. 80, p. 119, 1121. 


DIVIDENDS—On pref., 1% p. ©., quarterly, pitt ane Ang. 1901, to Aug., 

=— incl. Oncom.,1p. 6., quarterly, Sept., 1 ores 1, 1903, incl.; 
» # p.c.; none since to Oct, 1905. V. 78, p. 108,1 

prea —The collateral trust 5 per cent bonds of 1901 were secured 
by all the securities owned; $154,000,000 only (series A, C and E) 
are subject to call in whole or part at 115 per cent after Apr. 1, 1911; 
a sinking fund of $3,040,000 yearly, beginning June 1, 1°02, can 
purchase bonds if obtainable at not exceeding 115 and interest and 
after April 1, 1911, may be appl lied to the redemption of series A.C 
and E bonds to be drawn by In Sept , 1905, $11,785,00) fnot in- 
cluded in amount shown in table above, had been 80 purchased and 
were held alive in the sinking fund. Carnegie holdings, V 77. p. 2039. 

In 1903 $150,000,000 preferred stock was exchanged §$ for 8 for sec- 
ond mortgage bonds, $20,000,00) of ths bonds being also sold at parin 
cash to a 8) ndicate headed by J.P. Morgan & Co. The arrangement 
with the syndicate was thereupon terminated, having ensured $13,- 
200,000 net cashforimprovements. The remaining $29,000,000 bonds 
-~ ailable for sale for cash are held in the treasury as an asset, $1, 

0v0 having been issued in part payment for the Clairton Steel Co. 
The final $50,000,000 (of the authorized issue of $250,000,000 2d 5s of 
1903) applicable for exch inge for preferred stock will not be issued at 

present. See V. 76, p. 334, 439, 545, 1147, 1200; V.77, p. 717, 827, 
2536, 2039; V. 73, p. 1173; 1736; V.'79, p. 1283. 

The collateral trust second 70. et 5s of 1903 issued as above 
(V. 74, p. 584, 733, 892; V. . 545,) are next in rank and simi- 
lar in form to the 5s of 101° ey are subject to call after ten 
yo from date at 110 and iaterest in whole or part (if the latter to 

e designated by lot aud coupon bonds to be redeemed first). An an- 
nual sinking fund of $1,010.000 will provide for retirement of the 
bonds. No foreclosure proceedings can be brought for default [in pay- 
ment of principal or interest continaing] for less than two years. In 
Sept., 1905, $2,531,000 not included in amount shown in tabie above 
was held alive in the sinking fund. 

Amer. 58. bonds, V. 74, p. 1146; Pittsburg 8. S. bonds, V. 75, p. 1305. 

History of the principal p properties, as fiven in CHRONICLE, may be 
ascertained through index on page 166 of Inv. Sup. for April, 1902. 


BONDS OF COMPANIES CONTROLLED NOT MENTIONE) IN TABLE ABOVE: 


Interest. Outstanding. Maturity. 
N. Castle Steel & Tin PlateM. 6M. & 8. $75,000 Mar. 1,1906 
Allegh. Furnace mortgage.... 5 F. & A. 78,000 Aug. 1, 1911 


Amer. Sheet Steel.— 
Wood lst mortgage......... 7 ° 
No. ae due $10,000 5M & 8 
Host. t. Conn. Goke ist mort SF. & A, 
08 ‘oke mortgage, due 
$12,500 Aug yearly. 3 SF. & A. 
Contin, Coke purch. mon. Ms.— 


2,000,000 May 1, 1910 


30,000 Sep ,1906-’08 
485,000 Feb. 1, 1942 
50,000 Aug., 06-09 

















Due $100, yearly 500 000 Feb., ’06-11 

Due $37,000 —_ 513,000 Apr., ’u6-19 
Cornente oh. ot 43,0 0 Apr. 1, 2000 

Ohio Steel lat M., ‘part yearly. 575,000 June, '06-08 
Bellaire Steel lst cconesee SE 341,000 Mar. 2 1906 
Rosena Furnace let M --. 5J. & D. 250,000 Dec. 1, 1912 
Clairton realest, etc., morts . ....... --- 1,280882 cenenesececs 

LATEST EARNINGS.—For 6 mos. ending June 30: 

Ne‘ over Int..s f,  Add’ns, Div. on Balance, 


pA rep He ete. depr.,ete const ,ete. pref. stuck. surplus. 


1905. -53,331,012 24,277,086 10,800,000 (3%)12,609,838 5,644,088 
1904..32,935,957 19, "246, ee, ‘sndcoadace (3%)12,609,888 1 ‘079, 319 

REPORT.—Report for year ending Dec. 31, 1904, was given at ag 
in V. 80, p. 1109, 1118; edit, p. 1082 


04. 903. 
Gross sales and earnings ..... $444, 403, 1319536, 572,871 $560, B10, 479 
Repairs, etc., and charges of 

subsidiary ‘companies. eeeeee 371,228,909 427,401,718 426,901,715 


Net earnings ..............-+0+ $73,176,522$109,171,153 $133,308,764 


$1,583,117 $1,598,012 $624,064 
050,000 3,797,500 3,010,000 





uct— 
—_ & = subsid. cos’ bonds . 
. Corp. bonds . 4, y 


Dep’ y exti. fds (reg. prov’ n) } 3,907,166 § 4,599,822 ry retry 
Ext’y. repl’t f’ds(reg.prov’n) ’ 29,297,531 9,315,615 
Spec.fund for depr’n & imp’ts. 8,667,045 10, 000,000 1 ‘000; 000 
Interest on U. 8. Steel bonds. . *. 518 ron 18, (082, 796 15, 187, 850 
Deprec'n in invent. & adj’ts.. 183, 5,37 are 
Dividend on pref. stock...... (7)25° 219 B17.7)30, 404.173 (7)35,720,178 

do EN Ktseosn  ‘seudsousdel . (24g) 12,707 ,562(4)20,332, 690 





Bal., undivided earnings .. $5,047,852 $12,304,916 $34,253,657 
DirREcToRS.-—The directors are as follows: 


To Feb., 1907. To Feb., 1906, To Feb., 1908 
J_ P. Morgan, Robert Winsor, Marshall Field, 
Henry Phipps, Charles Steele, Dome G. Reid 


D. Rockefeller Jr., 


William H. Moore, 
Wittiann E. oe 


Norman B. Ream 


Henry H. Rogers, 
Thomas Morrison 


Elbert H. Gary (Chrman), Peter A. B. Widener, George F. 
George W. Perkins, James H. Reed, Nathaniel Phare, 
Edmund C, Converse, Henry C, Frick, Joba F. Dryden 


James Gayley, William Edenborn. Clement A. Griseom. 
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aye ix aan &0., a ie. oF, Amount | When |Where Payable, and b Poivcken ieee’ 
lanation of column 2 see note on) Oo: | ‘ar er “2 ere able, and by) Stueks— 
aaciaaien first page of Bonds) Va Value. Oatetandin Per Payable le} Whom, Dividend. 
ppinen Darang On bo pi com., $38,000,000.) .... | $100 $27,984,400 ce text. Q.—M. | Checks mailed. June1,’03,1 
vee _ (algo as to assets) 8 p. 0., Cum, $20; 1000,000 auth. 3 | “100 |'18;000,000 8 (Q—J.15) o do Oct 1b, 08 
Col. tr. M., g., red. 105, sinking fund, see text.Ce.. 1902 1,000 | 6,000,000 5 g. A. & O |N.Y., Central Trust Co | Oct. , 181 
Virginia Iron Ooal & Ooke—Under! 4) Ley a eer esecce DOB BOR) cocese | cocce | _ bcepiecsds «Wi! sedsccey 
a. Iron Coal & Coke, - "3 ct | 1889 | i 4 p.388.000 5 @. ba $ a) \N.Y., “Be. ec ompet. .Co. yeh, iL, sees 
a , -» let M 000 0. 1M. | | 000 | 2,000,000 - iJ. | 
wun, tweed nee Pe indsndcumencnhiie ¢ stepebeneted — Sentene | "100 | 8,000,000 in 1905 J. & J. 4 zx Oftice, 51 B’way.|July iy 15808 ee 4 
Weisbach Go.-Ooll, trust mort, | 1960 '100 &@. 6,575,040 J. & D./Phil . Prov. L. & Tr. Co.| June 1, 19; 
Mist Tacphone d feenraph Com pier machi ne 180 Paaaa| SR ee eo 
t, m. 8 MID...) cone 000, | edihsit2 (lit Shia) epee. ae een 
Tonet. stock, $16,000, , 6 p. ., cum. 2 years....| .... | _ 100| 16,000,000 }5in 1905/F. & A.|243 Wash. 8t.,J.C.,N.J.|Aug.1, 05, 2 
Collateral trust ‘gold bonds, $10,000,000. OB........- ¢*| 1902 | 1,000 9,857,000 g. J. & J. hag . Co., ston.| Jan. '. 
Western Transit Oo.—Bonds, gu. by N. Y. C. ext. in 1903. | 1884 1,000 ,500,000 |F. & A. N.Y., Grand Cent.8tat’n| Feb. 1, 1923 
h—Btock. sake 1 100 97,340,606 [5 in 1905, Q—ZJ. \N. Y., oe toe Saal Oct. 16,05 it 
1888 | 1,000 | 8,504,000} 5 \J. & J.| Jan. 1, 19 
1900 |1,000&c 20,000,000] 419 g. |M. & N.| do do May 1, 1950 
Westing | oe 50 | 10,990,450) 20 in” 5) es | Pome tit Be Oct. 10, Obra 
Westinghouse Elec. & M) ig.— Assent. stock (V. 7}, p. 1274); | 50 | 20,996,350/L0 in '05 —J \N. Ottice, 111 B’way/Oct. 10,'05,2: 
First pref. ($4,000,000) stock, 7 p.c., cum. (see remarks) .| | 50 3,998,700]L0 in 05) Q.—J. lo do ct 10,'05,2 
Deben' srare 08 ficates, $3 gold (see text).Mfe| 1898 | 1,000| 2,679,000 5g. \J. & J. N.Y. Mere. Trust Co. | July 1, 191 
New deben. ‘certificates, 815, 069, 060, Fred. 105 (see text) ey ee a | Bee text. oF scene | _. ‘ewesgecens 20 tg 
Walker Co. 1st mortgage (see text). Satctscescens| SOGO | CaP 850,000 J. & J.| N. Y., Central Tr. Co. | Jan. , 1916 
Wessiaghouce Weonine’ teock to be $10,000, WOO. coccceses owe a 50, ‘5, .000 [10 in °035) Q.—J. | East Fret Pa. |Oct. 10,’05,2% 
Mortgage, Me reve eg ? dods coe satel BORO! | 2000 315,000 J. & D.|Fid.Tit.& Tr.Co. Pittsb.| June, 1906-14 
Debentures, $1,500,000, gold, Tedeem. by lot at 105...| 1899 | 1,000 1,185,000 5g.\J. & J. "— do uly 1, 1919 
Westingh Fndry, let M., gu., due $50,000 y’ly, beg.’07, 1902 , 1,000 1,000,000 5 M. & N.|Colon. Tr. Co., Pittsb’g.| May, 1907-27 
Wilkes-Barre Gas @ Elec. --1st con.(M., red. 110, text.c*&r| 1905 | 1,000 1,020,000 5¢. J. & J. Fi Fidelity Tr. Co., Phila, Jan. 1, 1955 
OFFICERS.—President, W. E. Corey; First Vice-Pres., James Gayley; Sec’y Company, & Lease. Amount. Int, or div. Bonds. 
and Treas., Richard Trimble; Comptroller, William J. Filbert, Pac. & Ati. p Ay * (25). 99 years 541,850 4 J&J No bonds, 
FINANCE COMMITTEE.—Geo. W. Perkins. Chairman: Henry H. Rogers, Nor- | Sou. & es <= (925). 999 years 558,575 5 A&O No bonds. 
A TES Le ae: Rabe Frick and Robert morgen owned in addition to the above amounts: Franklin 
* a 1, BB $00; Gold & Stock Tel 555,600; Int,Ocean Tel., $1,054,000; [1]. 
Office, 71 Broadway, N. Y.—(V. 81, p 504, 618, 901, 1104.) Ter M0080: Pocitie A’ Ac, Tel, $t-ab8120; Soutwern A AL $B00CIO 


Viretma-Coretpe Chemical Co.—ORGANIZATION.—Incorpor- 


Aiso owns through collateral trust, viz.: © $2,487,700; f $9,043,000. 
ated on Sept. 12, 1895, and acquired many successful manufactories LATEST EARNINGS.—Revenue oe ° ae antag Sees. 30, 1905 : 
nierest. 


of commercial fertilizers from Baltimore to Atlanta and Savannah. 3 mos. Net revenue. Bal., 
444. 1905 (est.).. ......$1,900,000 $331,309 *. Tey 021° #351, 679 


pS. 68, p. 431; V. 69, p. 232, 964; adv. in CHRON. Mar. 4 bh 6 72, 
Bee appitcation snowing $7 Seo rties owned, etc., V. 72 186; V. 1904 (actual)..... 2,068 7005 7; 550 020 553, 435 
ni 11 Rng hl M2! Buon ee bot 74.0 942.1 ay v76, po bl, 140, Total surplus (estimated) Sept. 30, 1905, $16, 3d5888, 
‘otton of whose 8 pee 
owned, Pd arts the pba properties. See V.,73, p. 240, 137, 1365. Annual Ruvent.—Repert thw d Re es v.23 03. 1901-02 
On Aug. 1905, properties of So. Cotton Oil Co. were transferred to Year ending June 30. $ $ e 


Fidelity Cotton ou & Fertilizer i with $25,C00 authorized stock Revenues for the year. ...29,033,635 29,249,390 29,167,686 28,073,095 

one Otoob v. oy po Aug 1, 1915. See V. 81, p 671. Decision | Operexp's,rent..txes,&0.21 £45,570 21,361,915 20,953,215 20,780,766 

- Remainder ........... . 7,188,065 7,887,475 8,214,471 7,292,329 

STocK.—The stockholders voted on July 17, 1901, to authorize an in- | pjvigends paid (5 p. ¢.).. 4,868,084 4,868,071 4,868,050 4,868,031 

stock = Rape gl ty os voroper ea fecentiy pizzhased Interest on bonds. -o<_1,387,200 _1,157,700 1,077,700 992,580 

and from time to time as required; outstanding Apr., 1905, $27,984,- Burplus........-. -.+-. 1,092,731 1,861,704 2,268,721 1,431,717 
Milesof Miles of No.of 


400. V. 73, p. 36, 137; V. 75, p. 496. 

The shareholders voted on May 18, 1904, to authorize $8,000,- Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
000 additional paaeres stock, retang the amount to $20,000, 060; of | 1866-67.. 46,270 85,291 2,565 5,879, 282 $6,568, 925 $2, — D9 
the new stock 0,000, to be used to pay the floating debt and for | 1892-93. ..189.936 769, 201 21,078 66,591,858 24,978,443 7, rit 
additional waabine capital, was subscribed pro rata by stockholders of | 1903-04...199,350 1,155,405 23,458 67,903,973 29,249,390 ze Sere 
both classes at Et The remaining $2,000,000 cannot be issued in | 1904 05...200,224 1,181.557 23, 814 67, 477, 320 29, 033, an 7,188, 085 
excess of $400,0 0 in aay fiscal year except on vote of a majority of Office, 195 Broadway, New York City. oat 81, p. 921, 1173.) 











the stock. V.78, p. 1451; V. 77, p. 355, 405; V. 78, 1503, 1970. Westinghouse Air Brake,—ORGANIZATION, ETo.—A_ Pennsyl- 
DIVIDENDs—(P.c.) mee. — to er aa incl. ae, ‘02 to June,’03 | vania corporation. V.67,p. 843, 1065. Owns $850, 000 of the $2,500, ~~ 
Common.......- bo OC.. 5 p. ec. (none since). | stock of the Canadian estinghouse Co., Limited V. 77 Pp. 1307 
Preferred, 8 p.c. In fall to oct. P1905, inclusive (paid Q.-J. 15). | Stock, formerly $5,000,000,was increased to $11,000,000 in ju y,1898, 
881,- | 85, 000,000 being distributed as a 100 per cent stock dividend. 


COLLATERAL TRUST BONDS.—The bonds are secured by the 
300 Southern Cotton Oil stock owned and $2,209,200 of $2, 19,200 a) -«--. 01898 1899. = 1901 eal * og 
0 


stock of the Charleston es & Manufact’ 5 Co. "The proceeds were | Per cent....... 20 yearly. 25 

used to restore over $3,300,000 cash taken from working capital on In 1904, Jan., 6 p. c , since to July, 1905, 5 p.c. uarterly, 

account of recent acquisitions and to provide about $3,500,000 still As to . x with N.Y. Air Brake Co. be . Ox ‘ot, hts: 

due for the ——- a, They are subject to call as a whole | V. 70, p 636; V. 73, p. 1365; V. 75. p. 1359; . 79, = 217; 

on any interest 7 105 or for sinking fund $500,000 annually, be | 2464. Report for year ending July 31, Hie was in V. én 80, p. 

ginning 1904, at 1021, and interest. V. 75, p. 140, 687, 1102. showing: Gross, $7. ae 7 — Pronits, $2, 938, 779; div. (20m), $2," 
263, showed gross | 198.215: bal., eur , 760,564 . office, 111 Broadway, N. v -—(V. 79, 


REPORT for yearend. June 15, 1905, in V.81 
Frotte. $2,892,109; int. on bonds, $332,292; int and 4 discount, $274,- | P- 217, 632, 1265; V. 80, p. 2464; x 81,p. 973) 
86; div. on pref. (8 4 ¢.), $1,320,000; loss on So. Cotton Oil Co., $338.- Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
386; bal., sur., $526,848, — aH ag mee Be ny a SS ae used 
Pres tary, ‘or electric ng an wer purposes ment to Stock 
Crsscane. a SX aera iw ainecents Rig. 1903.77. ae oy ¢ was in V. 54, p. Fes. The company mt ay one mente 


p. 405.—(V. 80, p. 161, 226, 878, 1001; V. 81, p. 263, 6732.) Manag, 1606, patente 0. semneing curseue.—*. Cl. Ed, ES. 
Virginia Iron Coal & Coke Co.—Sve page 177. Bare Oo n' 502 GSS. Loses V 6e. 0 1024; any P1487 Electric Oo. 
Wells, Fargo & Co.—See page 177. . = gato,boo t., 1898, 3 archased yoy onties ep arite ital batik ane 
Welsbach Co.—See page 177. British Oo. ¥. 08. beaoe, 308: VFB, willae V75 p Lalas ay. ; 
Westchester Lighting.—See Consol. Gas of N. Y. report, V. 78, p. 987. Canadian Westinghouse Go.’ hee V.7 v.77, Jp ; 1089; 


Western Gas Co. (Milwaukee).—(V. 74, p. 482; V. 76, p. 653.) ry official avenge V. 79, p. 624. 
Western Transit Co.—Owns —-b ete., in Buffalo, N. Y., fleet of CAPITAL STOCK —Stock authorized is $25,000,000, pemanes 
14 steamers (of which § tel) and H ased on theGrest Lakes, | from #15,000,000 in Feb , 1901, $3,000,000 of the new stock Det 
V.79, p. 738. The it. owns ite § B10 000 stock—(V. 79, p. 738.) sold to stockholders at 2, p. 631. 
Western cuummeen & beso patra Co.—See page 177. ing 62.275,00 nassrting stock at 600 ner and rh J aly, shar, te nina 
1 Western Caton Tel coy — nized under the iowe of New | be used for extensions and working eye 
York State on April 2, 1851, name adopted in 1856. As | in emount to en 0,000. 1 v7? 77, aor; V ¥.,7% 
to favorable decision in Ooct., 1 “tne claim against Amer. Telephone 27%, 63 The carries 77, 8 
Telegraph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227. of 7 bo P eoas a Soden. "ey stack to Bs articipate equally with other 
STocK.—In 1892 increased stock from $86,200,000 to $100,000,000, of | stock after the same shall have —— tn hilton cent, and preferential 
which $8,620,148 was thenpaid as scrip div. to represent surplus earn- asto se. rial of { May, 1893, SUP. 
= expended on the property and a ay 830,000 fe me unissued. As th benture certificates of 1898 see V. & 324, 1. 
IVIDENDS.— 287. ’88. '89. "90. "01. "92. "98.t0 Oot.,"05, inal Sinking fund of $150,000 yearly from 1900 to pay ‘oft debentures ai 
as 86, p. ©.. tS 5 5% 5 15(1080. aaa 5% (1% Q. ) na hy Xr. ok A vert tite - —" a 
1905 the follo alue) ® wd Lp 2 
Bonps.—On June 30, , wGold & eocks (per value) were | In Oct., 1904, an issue of $15,000,000 twenty-year 5 per cent de- 
Pia 800 in ioe the collateral tras t bonds: Gold & Stock Tele cL, & Pag. benture certificates, subject to call at 105, was authorized, to provide 
ternat. ig 961,500 Y. Mutual T 2, for additional working capital and future requirements; none issued 
edema ais het rat | “iets bia Gabo OS tee 904 
e funding and real es 80 are secured n 
estate in New York and Chicago and provided for the $6,800, 500 of Gs of 68 84.000 0 é., 1963, $2,000 ° 00% cont, “notes, ‘ Hated ane “ee all cuijeot to 
and 7s due in 1900 and 1902, which have en paid off, and for con- payment before a (the latter at nt par an x1 2 4g ©. yearly for un- 








struction, etc. In the event of a mo made, they will be 1 T 2 
given a prior iten thereunder. V.70, p S384, 1208; V. 71" p. 750; V. 7a, | zPiTee time) wore sold, V. 79, p. 275, 511; V. Mig, Since to 
p. 785; V. 78, p. 1451; V. 80, p. 2 Divs.—P.c. 1890 1909. 1901. May 03. 1903. Oct., 1905. 
LEASED COMPANIES.—Under all the company aside from other | Preferred,. 7 7 ‘T yearly. 26 10 yearly (Q-J) 
rentals pays interest and dividends as belo Assenting. i 5% 6% 7 yearly. 1% 10yearly (Q-J) 
Semmens. Lease saath Int, +4 div. FM 3 Senet, Sarasa i + ag year oe eo oe hw oot oo gon 1900 for 
expires. riod, mos, 6 
Am. Tel. & Cable stock. | 1932 #14,006,000 Q—M No bonds. | V. 77, p. 629; V. 79. p.1026. Sales in 1 1902-3, $23.5 899,492, 2. 4 
Chic. & St. Paul Tel. stk. 2004 3 M&S No bonds. | $19,975,958 in 1901- {net earnings, including subsidiary co’s. (approx- 
Emgie’ Be seate, 8 st’k 4 $00,000 4 —M No bonds. imate), $4,650 ,000. V. "76, p 1089. Business May, 1904, V. 78, p. 1970. 
Gold & Btock Tel stockJan.1961, 2 £4407 +4 ea om D1rEcTors.—Brayton Ives (Chairman of the Board), Ph. Ferd. Kobbé, 
pty Sateen ey QT nnennn cnnnee A. \N. Brady, N. W. Bumstead, Frank H. Taylor, H . H. Westinghouse, 
ext. in 1-05......... 500,000 414 M&N May 1,1910 e LA bard, .— 4 Hyde, . hon Geo, 0. — aad oss 
estingbouse. en ree Wes’ ouse; ce en, 
Duneis Yt nay ay epetnal 1200 180 $ F fae a Frank fi Taylor. L. A. Osborne and Neweomp Carlton; Treas., T. W. 
N.Y.Mut.Tel.stock($25)Feb.,1982 — €114,300 6 2... cosnoe cnanne | gipmOns Becy., Charles A. Terry. N. Y. office is at 111 Broadway.—(V- 
Mutual Un. Tel. 1st M.bonds 1,957,000 6g. M&N May, 191i » D- S466.) 
Northw. Tel. stk. ($50).My7,1980 2,500,000 6 J&J ...c0e cunsee Westinghouse Machine Co,—See page 177. 
1st mort. p. & i, guar.. 1,500,000 4% J&JJan., 1934 Wilkes-Barre Gas & Electric Co.—See page 177. 
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Alabama Consolidated Coal & Iron Co,—ORGANIZATION.— 
Incorporated in N. J. bed 18, 1899. Aces uired iron and coal pro: 
near Birmingham ano Gadeden, Ala. In Feb., 1905, the International 
Power Uo. oaquired ¢ contrel. V. 80, p 653 

DIVIDENDS.—Div. on ==. 1p «a, paid Oct., 1903; none since. 
On pref Feb , 1900, to Nov., 1900, 1% p. co. quar.; March, 1901, to 
Bept., 1905, 1% Pp. ©. quar. (Q.-M 

hacer & Bonps— _ Par. Interest. ouweenee Maturity. 


Comm . 
Pret stock, 7p. si 100 7Q-M 1,250 000 sept. 1,°05 1% 
red aft. May, . 1901 1,000 6MaN 4900 ay 1,1911 

191906, at 105, 8. f...§ Int. at Unton Trust Co., St. Louis, trustee. 
Consol. col., $3,500,-2 1904 1,0005g.M@N 1:50,000 May J, 1933 

. ROld.......... § Interest at rye Trust Co., Baltimore. 

Of the consol collat. 5s of 1904 $1.! 00 has been issued in ex- 
change for $1.250 000 preferred stock ey working cavital, per plan 
V. 79, p. 105, $1 2*0 O00 has been c«nceled, $490,000 is reserved to 
take up old 6s and re maining $260 000 for future purposes. 

EARNINGS.— For the 6 mos, ending April 30, 1905, net, $336,744 
bal. over charges and dividends on pref. stock "$235 ,493. 

RePortT.—Report for year ending Oct 31, 1904, in V. V. 80, P. 1172. 
showed : Gross, $ 2,729 026; net * . charges, #136, 8.4; div on 
pref (7%). B1> 3.125; bal., def., $97 4 

OFFICERS — Pres., T. G. Bush; - ne J. H. Hoadle 
Treas., W.M Hoagland. Office, Birmingham, ‘Ala.; N 
Broadway.—(V. 0, p. 6 3, 873, 1172, 2400.) 

American Cement,.—A consolidation in 1899; incorp.in N. J. 
Prospectus, V. 69, p. 1249. Controls Reliance Portiand Cement Co. eo 
having $500,000 common and #300,000 4 c. pref. stock and $600, 
000 first moctsage 6 «. ©. 20-year «. f. bonds, int. on bonds, sink. fund 
($15 000 yearly) and dividends on pr-f. guarante:d. V. 80. p. ie 

Stock, $2,000,000. Dividends 1900 to 1903, both inel., a Co. 

early (2extra); 1904, 7 p. c. (Lextra); 1905, 6 Pp. ce (J as} nopess 
‘or 1904, V. 80, p. 165. Bonds, $792, 060 1st mort. and coll. tr. gol 58, 
due Oct. 1, 1914, s. f. $30,000 yearly ; + A. & O. at Girard Trust Co.. 

Philadelphia, trustee, President, Robt. W . Lesley; Treas., Frederick J. 

Jiggens, 42 So. h 8t., Phila. Seaboard Cement Co., see V. 77, p. 252, 

2392. —(V. 77, x, 252; Vv. 78, p. 285, 2387; V. 80, p. 165, 2221.) 
American Coal,—Mines at Barton and Lonaconing, Md. Incor- 

Tis. rated in Maryland; re-incorporate: in 1903 in New Jersey. V. 80, p. 
18. Stock, $1,500,000; par, ae. Divs. (M. & 8S.) 1894, 649 p. c.; ar 
7, s ’98, 9; °99, 10; 1900, 9; 1901 to Se:t, 1905, inol., 

6. yearly (M & 8.) For year ending Dec. 31, 1904, gross -aaaihen 
7438, 206; on $187 300: dividends (10 p. o.), $150, 00. Office, No. 1 
roadway.—(V. 80, p. 653.) 

American Grass Twine Co,—ORGANIZATION.—Incorporated in 
Delaware on June 8, 1899. Sg A statement showing pro perties 
owned, V. 73, p. 1262; V Sa Vv. p. 31, 187, 1305; V. 77, p. 1295. 
Stock, $15, 000; par, $1 Dividewnte 1902, 3% p. ©.; 1903, Jan., 

ly p. 6.: none since. In Jan,, 1905, about $650,090, representing un- 
earned dividends paid by tormer directors, was paid ‘into the treasury. 

Vv. 80,7 p Underlying bonds, $36,000. Wisconsin Grass Twine 6s, 

due Jen. 1, 1907. New directors, Mar., 1905, V. 80, p. 1113. 

Selemon Turck; Vice-Pres., Henry M. Gohn; Sec., Frank G. Noble, 377 

Broadway, N. ¥.—(V. 80, p. 1113.) 

American Iron & Steel = ye ring.—In Aug., 1899, ab- 
sorbed Prope 30.1 at 900." V- ep. Lebanon, Pa. See list in state- 
ment o 1, p.180. In 1901 the North Reading 
Works were a. V.7 4. R 576. Stock, common, $2,550,000 as re- 
duced Feb., 1905, per plan V. 79, p, 2644; ‘pref. § +1 “ cum., %#3,000.- 
000; parof shares, +50. Divs. on pret. Jan. 1900, to 
July, 05, 1% p.c QJ. On com., 1900, $1 ‘jer aare: 90i, Ape. I 1902, 
Jan., 29, "15 ots.; m 28,15 ots. First div. on uced common | stock, 
2 p. °., paid April 1 905; July, 2 p. v.; Oct., 2 p. c. No bonds. Report 
rie cal; year 1904, in V. 80, p. 709. Office, ‘Lebanon, Pa.—(V. 80, p 

) 


; Sec. and 
+ office, 74 


American Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey May 13, 1901, by Emerson MeMillin and — 
clates, and acquired the fo lowin lighting and traction companies 
terms in V. 72, p. 724, 871, 987; x8 235, and V. 75, p. 343. Al of 
the stock of the Grand Rapids son, St. Joseph, St. Paul and 
Binghamton (N. Y.) Gas Worms” ‘is owned, and at least 97 p. c. of the 
stock of each of the remaining puaperme named below. In June, 1905, 



































Western interests reque-ted o re on $3,000,000 preferred ana 
$2,050,000 common stock, V. 80, p. 2619 

Tot. stock Outstend’s 

issued, bonds 
i GR cai ncntcccrenseessensese cocccse oro 96,06 D0,000 V. 74, p. 482. 
Grand Rapids (Mich. eee Light Co. coe Ay V. 64, p. 662, 
Madis: n is.) Gas ri 400,000 450,006 See pag 
St. Joseph (Mo. Gas Le ° . 000, 0 1,000,000 | 179 of IN- 
> Spal tine.) $0 ly 77, DP. ° 00,000 «3,883. VESTOR®S’ 
Binghamton (N. Y.)Gas Wor! . _ 450,000 ~ 628,000) SuPPLEM'T. 
Consol. Gas Co. of N. J. tgeenl Branch, N: J). 1 000,000 971,000 V. 75, p. 344. 








Southern Light & Traction Co...... cs... 2,500 1,985,000 zee St. Ry. 
x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 
8TocKk.— Authorized, common, $15,000, a! ref.6 p.o. cum., $25,000,- 

000, of which $9,396,900 pref. and $4,68 common ae 


DIvIpENDS.- Pref.,Dec.2, 1901, to Nov. — 6 p.c. yearly (paid Q.-F.) 
Div. (semi-an.) on common, 11g P. 6., Nov. 1, 1904; i in 1905, May, 149%; 
Avg. and Nov., each,1 p. o. (quar. 

anumes. —For the 6 mos. ending. June 3C: 

1908 08... Pvt toy “hat. G07” ce qbo1 13 piesre 71 
1908 prneeesencede od 406,824 63,324 1,907 %) 36,106 —146.31L 


pareet<Bapers for cenehtieg year 1206 Vv. 80, 4 1477. 

Cal. Dividends Other Preferre Ucmmon Balance, 
year. recewved. income, 5 iderd, surplus. 
~ & 8 $" $8 $ 
1904.1,007,001 144,503 18,993 (C2) 56S. 814 (84%)106,518 463,379 
~~ 970, ‘479 110, '371 30, 539 (6%)553,060 _...... . 497, 251 

Emerson McM illin; Sec., “ty Treas J. Giass. N. Y3 
office, foe, 40 Wail Street. Directors, V. 73, p. 235.—(V. eat p. 560. 
American Linseed.—ORGANIZATION, “¥ —Incorporated on Dec. 
56,1898, under the laws of New eo a consaiidation. of the 
ational Linseed Oil Co., ete. V. 67 61; V. 69, p. 697. See V. 71, 
45. For list of i - 0, Pp, 631. om. stock author- 
Reed“’g16,750,000 catnontnn ; pref. stock as in table. In June, 
1901, tandard Oil interests acq &@ majority of stock. V.76, p. 216. 
Drvipenps.—On pref., June 15, 99, to Sept., 1900, 101%; none since. 
{ REPORT.—Report for year ending July 31, pee. was in V. 73, p. 662. 
D565, aoe wt from h epeqations of $1, 402, 49 yi John A. Mc- 
Gean A. Jon Directors Sept. vioo4. V. 73, p. 555; V. 75, 
D. 300; V.79, p-1267, Mainottice, 100 W. ake Bt., N.¥.—V.79,p. rape 
American Sewer Pipe Co,—ORGANIZATION.—Inc. in N, J. 0 
Feb. 17, 1900, as American y Mfg. Co. as a consolidation of 32 vit. 
rified drain- -pipe and 2 brick p lante said to ooasees from 60 to 75 
per cent of the wre y name chan Feb. 1,1901. For list, 
eto., see V. 70, p. 482 8,874. The bonds are subject to call at 105 
and interest up to $100,000 yearl See V.70, p. 688; V. 78, p. 2601. 
cant , $8,000,000, as reduced ar., 1903; outstanding, 97,905, 700; 
$100. Balance sheet Deo. 31, 1904, V. 80, p. 1055. 





American Soda Founes n,—Formed in ’91 in &.J.—V.66,p.382, 
Stock outstanding: 000; pret., 6 oum., 
$1,250,000; 2nd ioistmcnemn em av coat 


On Oct. 1, 1904, notes and accounts payable, $88 — 

Sevmenne—-% in full pret; 1901 #9 1904 bp nen to » 18008 
inc.,none; Nov., 1 poy SES C. = 1st ope s vo 1904, be rr 
6 p. o. or on lst vidends unpaid of 2 
Dp. ©. on 1st pref. and omer eet On com, none 

ay —No report Lee ork. sonine ae e10 vm os 5 
Vv. 77, ieewes ro Y $1 Jon 589 for 1908. 


Fre: Samos North. N. Y. office, S rigse ave tv 79, p 

x State Gas Go. —Ite equity ter SupP. of gol, 1902, rae a 
Boston gee companies was sold at foreclosure in 1902 and the stocks 
bought in for the Massachusetts Gas Companies, per plan in V. 76, 
p. 104, 161; V. 79, p. 735; V. 80, p. 999. 

Borden’s Condensed Milk goon Twi ca ?e 
in N.J page. 24, 1899. x. 68, p. 821; p. 1195; 74, p. 97, 
~~ A 76, p. 656. Stoo » all on Bf common, jr ,500,000; 
em . 6, CuM., #7, 500,01 309, subject to call at 110 after 3 years from 

sue rit Mice than the whole to be paid, the number of shares to be 
drawn by lot); par of shares, $100 each. Dividends on pref. to Sept., 
1905, inclusive, 6 p. ¢. yeurly (Q.-M.), paid at N. Y. Security & Trust 
Co. common, in 1902,8 as 6; 1903, 8 p.c.,and in Deo., 11g p. «, 
extra; 1904, 8 p.c., “and!in D ec., 2 p. 6. extra; 1905, 8 p. o.(F. & A). 
No bonds, President, William J. Rogers: hema Pres., S. Fred- 
eric Taylor; Treasurer, F. D. Shove; Sec., ter M. Gladding, 108 
Hudson 8t., New Yor«.—(V. 76, p 656; V. 80,p 873 ) 

Brunswick _ Dock & Cit x open Co,.—Successor 
to Brunswick Co. lan in V. 6 26; see also V. 66, p. 1034. 
Official statements ow Dg propertion. ete. x. ‘and bal. sheet Mar. 31, 
1905, v. 81, p. 612. Stock, $5,000,000. Heury E. Howland, 35 
Wall 8t.; Sec & Treas., G. A. Kraetzer Jr.,20 0 Broad St, N.¥. (V. 76, p. 
1357; v.81, p. 612.) 

ery i Co,—ORGANIZATION, —Incorporated in New York on 


Jan. 15, Owns stocks of various cos. oe fashion maga- 
zines, mianfaotaring” pay Papen er ete, official statement, V. 
75, p. 237. Stock, $1 all outstanding. Div., 1 p. c. quar. paid 


Sept., 1902, to Sept., 908. be both inel. Underlying bonds, $1 »200,000 
Federal Pub. Co. collat. 68, due 1920, payable 10 p. o. yearly, begin- 
ning 19!0, of which $600, 000 has been retired, and 3600,000 Butter- 
ick Publishing Co, 41 eo Be Teal estate mortgage, ——— = A 

1909. V. 79, p. 1706. Report for calendar year 1904, in 
1927, anu ceenings of Cyd cos., $645,057; divid., i 
on oe. $165,057. President, G. W. Wilder; Treas., C. Wilder; 

§. O'Loughlin, Butterick Bldg.. Spring and isodoagal Sts., 
Ny. ‘City. AV. 79, p. 1706; V. 80, p. 1727.) 

Central Union Telephone (Chicago),—This company controls 
the Bell Telephone business in Indiana, inn Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four other 
Seenten. A majority of the stock is held b mer. (Bell) Telephone & 

eg. Co. subscribers Jan. 1, 1904, 153,3 Stock Cok Sy ty 
i908 ees. Vv. 73, p. 901. See V. 2, p. 1190; V. 


Vv. ah, ne 213 

$6,000,000 10- te ag gold yor , due Jan. 1, 1919 (Old 
colony “Trust Co. of Boston, ating July 1, 190 are reserved for lst 
6a su jeot to call at 105 after 906 ig, Trust & Savings Bank, 
trustee). V. 73, p. 446; SS P84 "349, wa £7 We. Pike As Poe 6. See 
also a. in CHRON. of Mar: 28 ‘or 1903 8, p. 341 
om &s, i, owe 7h, $75 948; 
int., $438,796; bal., sur.. $316,152. Pres., L. G. Richardson, Office 

to be at Indianapolis.—(V. 76, p. 1251; V. 78, p. Sai: V. 81, p. 213.) 
Columbus & Hockin af Coal & Iron Company.—Organized at 
Columbus, O., Jan. 26, 188: ~ owns large coal and iron sas ons 
(13, 250 acres of land) A. Ohi 

ay ay = 


ee V. 44, p. 278; V. 
a in 1898 w without foreslosne per pian 
in V. 65, As interest be 


reduced from 6 to 5 per cent. — 


387, ‘976 )v p. 28—see end’t on bond V. 66, p. 81. Stock common, 
87, 1300,000 ‘pat 100); outstanding, $6,925, 600; balance reserved to 
retire $18,6 remaining 5 r cent pref. stock. V. 72, p. 1185. — 
dends on common stock, }. ©. Deo. 1, 1902; 1903, I p. 6.; Mar., 
» 4p. 6.; none since to Oct., 1905. V. 78, p. 2 
REPORT. —Report for year 1904-5, Vv. 80, PB. 2342, 
Yr.toMar.31. Gross. Net. Oha -y Div.oneom. Balance, 
1904-05......... $341, 997 $33,322 $72, eseccese df.$39,500 
1903-04......... 543,800 148,703 76, 680 69,004 sur.3,019 


President, N. L. C. Rachstmaser, 7 Chies Vice-Pres., L. OC. 
Lathrop; 8ec. and Treas., A. L. Thurm N. ttioe, 37 Broad St. 
Directors, May, 1905, v. 78, p. 1964; V. V. 80, p. 1974, 2342. 
Cumberland Telephone & tment ge -~Organized in Ken- 
tucky in 1883, and operates under — and exclusive license 
from American Bell Telephone Co, through the entire —~_ 9 < Mis- 
sissippi and Louisiane, © greater parts of —_—- and Kentucky, 
and a few counties in Indiana and Illinois. Am. (Bell) Telep. “% Teleg. 
Co. owns $7,004,100 of the stock. Subscribers Sept. 1, 05, 132,125. 
StTock.—Stockholders were offered the right to subscribe pro rata at 
j ad on or before Feb 1, 1905, for $1,754,300 new stock, —_ in 
‘our equal instalments on Feb. 1, April , Jaly 1 and Oct. 2, 1905, or 
eBarV.79, full aoe. once, raising the ‘amount outstanding to $13, 449,- 
, P. 27 
IVIDENDS.—From 1892 to 1897 both inclusive, 4 p.c.; 1898, 5; 1899, 
6; 71000, 6; 1901 to Oct , 1905, 7 per an. a ©. quar.) 
Bonps.—These consist of $850,000 first 58 (see table above); $239, - 
000 20-year deb. 5s (int. F&A), — Feb. * 1920, but redeemable at 
issued for purchase of People’s Telep hone Go. of New Opens 
Biso ,000 East Tennessee Telephone gold PGs (int. J&J), due Jul 
918, and $16,000 Ohio Valley’ Tel. gold 6s (int. J&J), dueJan. 1, 1 3° 
1905...Gross, $2,620,589; net, $1, its 873 


EARNINGS.—7 months, ett 


Jar. 1 to July 33.. 1904 Gros o mt ae 853; ~ 
Surp. over chgs., $849,437 in 1905, a again $772, 464 in 904. 
RePorT.— Report for year 1904 y. 80. 2396 6, showed: gross, 
,027,117; net above fixed os $1, 174, N67; dividends (7 p. ¢.), 
18,674; balance, surplus, $3. 493. General offices, Nashville, 
Tenn.—(V..78, p. 817; “v. 9, p. 2798; V. 80, p. 714.) 

Denver Gas & Electric Co,—ORGANIZATION.—Incorporated in 
Apr.. 1899, a8 a consolidation of the Denver Consolidated a Gne and 
Denver Consolidated Electric Companies. Stock, $3,500 » 
$100. Reorganized in 1903 per plan, V. 76, p. e132” See V. vee Bas 
In Nov., 1904, friendly interests jure! rohased @ @ majority of $220,000 
Den.-Highlands Elec. Co. stock. V.79, p. 2459. 

Bonps.-— Prior lien 15-year gold 6s, due er 1, 1918, $1, soy oy 
($1,0¢ 000 each), all outstanding, subject to call at par — ies oleae 
; Bankers’ Trust Co., N. Y., trustee. General 
8 000 authorized, of which 2,580,000 outstanding Gi.000. each 
dated May 1, ET ange due _ 1, 949, but subject to o on Ma 
1908, at par, May, 1909, at 101, May, 1910, at 102, May, 1911, at 03° 
May, 1912, at 104, and May, 19 913, or any intere-~ t day thereafter, at 
108; int. M.&N.; Trust Co. of America, trustee. Of the general 5a, 
$3, 260, 000 are Sabaerens te retire $1, 000, 000 new prior liens, also: 
Underlying bongs, viz.: $1,600,000 Denver Consol. Gas 20 year gold 6s, due 
Nov. 16, 1911, int. J.-J. at Emerson McM. & Co., N. Y.. subject to call at 105; 
35,000 ‘ore Consol pee eb. 68, due Oct. 19 9 1; 8€ 0,0.0 Denver Consol. 
lec. Ist gold 68, dae 7% 1, 1910, subject to cal Hag paceupmect Co, of 























Pp. 
‘Dive, 3 p. o. yearly (% pes. Q-J) July, 1904, to Oot., 194 5, both incl. 
OFFICERS. — —President, N. Kondoif, Pitteburgh, Pa.; Secretary; 
Thomas D. Brown, New Brighton Pa.; "Tre asurer, W. B. Goucher, | 
Pitteburgh. Directors June, 1904, V. 78, p. 2601. Otios, Pittaburgh, 
a —(V. 78, p. 2601; V. 80, p. 999, 1055.) , 


Denver is trustes, int. J -J., at Chemical eS N. Y.; $150,000 Wes: ) 
trical Construction Company !st i 68, due October % 1915, int. “ae 

Mercantile Trust Co, CY apwton. which $:5,00 subject to cali 1v0d-lu at oes 
) and $75,000 in 1911-18 at 


Chairman, + sana Momma, 40 Wall St., N. ¥.—(¥V. 80, p. 2460.) 
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Beaver, ates Water.—A consolidation Oct.,’94. Franchi 

ran until 1910. poo the water works and water supply of the city 
of Denver, * Ooi; vicinity. Capital stock is $5,000,000 com 

and %2,500, Soot 3 | 5 per cent non-cumulative preferred. Firat di rie idend 
on common an‘ preferred stocks of 5 p.c., Yo 10, 1905, at Farm 

ers’ Loan & Trust Co., N. Y. Bonds, $8,000,000. The South Platte 
Canal & Reservoir Co., whose stock is all owned, completed a new 
sesceves = in a its $4,000,000 authorized five per cent bonds are 
the latter are subject to call at 105, between April 14, 


aranteed 
fo10, and April 9, 1911. wi 8, p. 231, 289. See table on a pre 
ceding page. tion, V. 77, p. 198. President, W. 8. Cheesman; 
Treasurer, D. H. Moffat. ~> 4 73, D. 289; V. 80, p. 1114.) 


Electric Boat eee: —Incorporated in New Jersey 
on Feb. 25, 1899, and uired all of the capital stock of the 
Electric Launch Co., the Holland To o Boat Co. and the Electro- 
v. 69, p. 697, sate tee 60 pe common, 84, 

; pre: ref. 8 p. 6. Don-cum., $2,5 697. Div. on pref., 
2 2 QJ. Vary Oct., 1903, to Saiy, 1908, parity incl. President, I. Li 
Rice; Sec Robt. Me. A. Lloyd, 11 © 8t.—(V. 77, p. 513.) 

reo Steel & Iron Co,.—Incorp. in N.J.1899. V. 68, p. 524. 

DIVIDENDS at rate of 6 p. c. per annum bash July 1,1899, to July 1 
1900; 1901 to Jan., 1903, 3 p. o. earty &I.); July, 1903, 2 p. 63 

1904, Jan., 1 p. ¢.; July, 1g p. 6; 1905, ae 14g p.c.; July, lp o 

REpoRT.—Report for year ending Dec, 31, 1904, wasin V. 81, P. 154, 
showing net earnings (over $15,808 chateed off for depréc ation) 

119,392; imp’te char; 1,238; dividend (3 p. c.) on pref. 

78,000; bal., sur., $13,154; “ot Roenee Dye. | 31 a bg 4 
t, Leonard Pecki d Treas. 


tt, © ; 
Bilan NY oftice 111 Broadway. ey, sr Sl p 164.) J 


Equitable PBumineting Gas Light Co, of ey 
in 1898 owns a 


Or, by United Gas Improvement Co., 

m: wen het of the stock, to operate the A yng! leased. from city of 
hia. Bee full p jculars in 9%. 6. Common stock 
issued, $3,125,000 ; on erred stock, 4 r cent for = and 6 per 
cent thereafter, $3 sinking fur d of ee is to re 
tire bo ‘ponds at 168 and nd boghaning rovement oa 

a sinking fund to retire ——< stock 4 1928, when the 
isto revert to the oft gor minated by ol in 19 yo 
payment. In May, 130. oo application for mde oy 


certain 
of the lease was withdrawn. Total exvended improvements to 
1905 was $14,863,881. V.80, p. 2348, 1977, 173 


DIVIDENDS. "98. ’99. 1900. 1901. 1902. 1999. a ies 1905. 
Common, per cent. 4 6 6 6 S @€© ©  psases 
Preferred, percent) 4 6 6 6 6 4 H June, 3 


—( V. 79. p. 2088, 2591; V. 80, p. 602, 1481, 1732; V. 81, p. 510) 
Fort St, Union Depot (Detroit)—See SUPPLEm’T of April, 1897. 
Great Lakes Towing Co,—ORGANIZATION. —engeanennens inNew 


Ay he on July 6, 1899, as a consolidation of towboat —— es along 
Lakes. Seeece, eek. Feu ent usheam. Stock author- 


ined commen, $2,500. ,000; 4 ty non-cum., $2,500,000. Is- 

ued $1,675, 000 ‘common ena na $1, 2,850 pref. Par of "shares $100. 
Drvipenps 2 1900. 1901. 1902. 1903. 1904. 1905. 

on pref. = © o)§ 7 3+ Blg 0 0 7(QJ.) 

Pres. Treas., Eiward Smith Cleveland, O.—(V. 79, p.1, 2750.) 
anaahe Tobacco Co,—ORGANIZATION.—Incorporated in New 

Jersey on May 28, 1902, st Con Hloury. bar pie lan V. pa AF F f. 1142 control of 

eury . Lin. 


the Havana Commercial Co. , H. de 
8. Murias ay Ca. Sontrolied ‘the same in- 


as 
Stock, common, $30,000,000; p 5 per cent non-cum., $5,000,000, 
all outstanding: par of ‘shares. $100. * Bonds, $10,000,000 ‘swen -year 
gold 5s, of w. ch $2,500,000 to remain in treasury—(V. 76, p. 1249, i 
Herrin yy Safe Cone 
in New Yr aor. 22, 1905, as successor, per plan in 50. 
990 of Herring-Hall-Marvin Sate Co. of New Jersey. ‘Stock, $7 
000, all outstantive: par vf shares, $100 
Gold debenture notes, $190 000 of 6 per cents. V. 78, p. 1395. 
The fir-t_ pref. of old oo. vant bh par in tew stock, the second 
pref. one sixth an the common oune-thirtieth in amount in new stock. 
ea rt of old co. for cal. year 1904, V. 80, p. 995, owes ne “a 
5,296 over , ones and depreciation. len; 
v. & Sec., W. B. Pearsons: Treas , A. Proctor Jr. rOmice 400 Bway: 
N. Yow 80, Pp. 602, 995, 1000, 1237, 1782; V. 81, p. 157, 1045.) 
get eet oe Nickel Coc taeenpenneet in New Jersey Mar. 29. 
1902, and acquired control of Canadian Copper, (& Nickel \ 00. with 
plant ‘at ‘Copper Cid, Ont. (new plant, Vv. Pp gos) Nicke Corpora- 
tion of London, with mines at New Caledonia, and the Orford ag 
Co. of Bayonne, N. J., American Nickel Works, Camden, N. J ‘th 
their subsidiary companies. In Dec., 1902, control of the Nickel Cor- 
poration of London was acquired. V. 75, p. one peel 


Kansas City, Mo., Gas Co.—Organized in s 1897, in Mis- 
uri and acquired all the . Pot th 


60 perty, renee eet, e Kansas Ci 

Gos and Miveour! Gs Gas Gos Os 5800,000 cubic teet a day. 4 
Oapital s 000,000, of with Un to Gas Impt. owns & a majority ortty: 
ar, $100. ‘Bonds outstanding, $4,250,000 gold 58 due April 

subject at 105. mines § fs payable 4. & 0. at 5%; hog of 

- —4h, A 4. r M. oy N. in Lond V. 65, p 277,¥.6 
i for —. ending AR 30, 1905, A 80, , B 2458, Nee 
117; int.. $: 04,638. ree $223,479. Pres., Hugh cGowan(¥. 78, 


p. 2445; V. 8&0, p. 245 

Lake Superior Cor ration.—ORGANIZATION. ener 
in New Jersey on May 19, 1904, as successor per plan V. 77, Bt 
and V. 78, p 1784,1909, tothe Consolidated Lake Superior do. Te 

new company will begin with $1,000,000 cash hem oy x on — oun 
directly or bree 7 its ownership of the Fs ange rior Co. 
all the capital stock of the various corporations centering r ut Sault 
8te. Marie, Canada. (See list in Section of Jan., 1904.) ry on 
steel, V. 79, p.906; V. 81, p. 671. Status Jan., 1905, V. 80, p. 654, 

The plants include: Bessemer steel works and rail mill with capacity 
for producing about 500 tons of rails per day; two blast es of 
about 400 tons daily copacier: & by-product charcoal plant of 20 reverts 
ag bee live ins elen . —— mtass Rag miles of railroad com- 

e an operation; 9 ore, freig steamshi 

Fickel and copper mines and smelters, Seeue eaekel roasting plant, eal. 

hurous << works; machine shops, » forge ; iron and brass foundry, car- 

aiding ry a ges two —- -mills o: feet daily capacity, veneer 
——! wood ebup ip mill of bar Fa ally ca tons; 
6u. Iphite p pulp mill of 60 tons daily capacity, water works and oo 
ight p t —— bay 3 is aeeune street rallwere: two water-power canals 0: 

000 horse-power. V. 76, p. 656, 1410; V. 7%, 

of o0b v. "0, p. 1026; V. 81, p. 977. 

Bonps.—The first mort. and coll. trust 58 of 1904 ( ps 000,000 auth) 
are secured by all the roporeoe of the company, in ding the equity 
over the lien of the #2, Canadian Improvement notes (see 

below) in the securities deposited thereunder, upon payment of which 
the bonds will vecome a first lien a ee 
The Canadian sugpevetnens Co. (V. 78, p. 1551, 1784), which pro- 
vided the balance cash req ments of the W7 above the 
amount received from all other sources, includin 1,000,000 cash 
write ee, capital, hae secured from the Province of Ontario a guarant; 
000 two-year 5 per cent notes, due May 1, } , old ai 
ted with the Morton Trust 





= 
oF 
tleale 
5 


lorsed the 
A nsolidated a Superior 
Oo., and secured by mortgage on Cae vessels and sh pping Pp pro 
erty, to be held by the trustee as collateral until the oan ment of tthe 
loan, whereupon all of the collateral deposited under said notes is to 
be deposited as further security under the new first mortgage bonds. 
Ro. of subsidiary companies include $3,500,000 Mich Lake 
caper 1st gold 5s, due Maysl, 2odes int. due M. &. N., and $1,0138,- 
fother companies (Sec 17. 771, 193, and Vv. 76, p. 6 683, 
754; V. 69, p. 336; V. 80, p 602, As to readjustmentot Mich, 
Lake Sup. onds, Bee vi 80, p. 5. 1365, 1482, 1858; V.81, p. 1173. 
REPORT. _Re ort for year ending June 30, 1905, in V. 81, 2. 1172, 
showed: Total income, $585, re nt.on ist mort bonds, $452,175; 
gen. expenses, taxes, hey -. 8D 98,56 2; bal, sur., $34,802. 





IRECTORS.—Charies D. ireeree (President), Toronto; Charles EK. 
New York, and Thomas J. Le mond, Montreal (Vice » Brealdents); john’ t 
eeves, las and 


Terry Jr. (Treasurer), New York; Fran B. 
Charies 8. Hinchman ‘of Fhiladeip bia; Dumont Clarke, New York: Altres 
P. Boller, Orange, N. J; W m ie Piummer, Sault Ste M.rie, and 

Clergueand Edmund Q. Trowbridge. New Haren. New York office, 111 pred: 


“. £0, p. 2347; V. 81, p. 562, 671, 977, 1103, 1172. 
Madison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, ,ee 
Bonps.—$1,250,000 first 20-year gold 58, due SF say 1, 1919, and 
$750,000 2d ‘go 1d 68; last compen | = on latter being that of May 
1902. — are OS. ot Second mortgage bondholders’ 
yuan a wo Cc. *Guiliver: depository, J. P. Morgan 
DIREcTORS (Oct., 1905) : K. a J. Plespens Morgan, D. O. 
Mills, ary Lanier, H. ii. Hollister, W. harton, Stanford 
Cc. Gulliver, James T. Woodward ym = Jr. and 
Jameco. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137. 
Manhattan Beach Hotel & Land (htgnteed).<Owes the real 
estate and premises known as Manhattan Beach, with 
hattan Beach and Oriental hotels, music amphi 
ao. tod bic +> track and other buildings, 446 acres of land, 
tock, ce 





8TocK & Bonps.—Stock authorized, $12,000, of 
and 6 per cent non-cum. _een = outstanding 8, Baa 662 com. and 
$8,912,626 pref. Bonds, $12,000,000; lat gold’ due Apr. 1, 1932; 
subject to call at 110; int. A. &0O. at N Trust Co., trustee; out- 
standing, $9,982,836. 

Report.—Report for year ending Mar. 31, 1905, in V. 80, p. 2216, 
showed total net income of constituent cos. ‘(excluding two in New 
Caledonia), $1, a ey int. on bonds, $503,263; bal., sur , $668,094. 

OFFICERS—Chai: mn of peasd, pete rt M. pny ny, President. 
Ambrose Monell; "Bee. Stephen H Pell; es L. Ashley. 

Directors in 1904, V.74, p. 730; Vv. 7, °, 2387. 37. oftice, 431 ‘Exchange PL, 
N.Y.—(V. 78, p. 2008, 2357; V. 80, p. 2216.) 

International Power ji! nn dll —Incorporated in 
New Jersey on -. 14, 1899. Owns Corliss Steam Engine Works Sad 
Providence, R.L, V. 68, p. 671; also on April 30, 1902, $3,211,300 
ferred and $661, ‘B00 American Locomotive Co. common stock and 
425 each of common and preferred American Diesel Engine Co. 

79, p. 203, 2150. 2s 705 Bo parebes ased contro! of Alabama Consoli- 
dated Coal & Iron (0. V.8 pS 54,872. In Oct., 1905, acquired 
Amoskeag Fire Engine Co. of anchester, N . A, 

proce, Etc.—Common stock authorized, $7,400,000; outstand 
$5,047,000; pref., 6 p. c. cum., $600,000; par of shares, $100. First mort. 
bonds, 48, $125 5,000, issued in 1899 on propert = sold (see Am. 
Locomotive Co. ), and $140,000 mortgage on Corliss plant. 


DIVIPENDS— ) 1900. 1901. 1902. 1903. 1804. $1905. 
Preferred % , 6 T12 Bly Nil. 6 Below. 
Common. .% 0 0 i 0 0 Oct. 1. 

tOn pref, in 1905, Jan. 3 p.o ,3 p.c.; Apr.,3 p.c.; May, 3 


p. c., ip tuli for deferred dividends —  Apeit 1, 1905; Oct., 3 p. oc. 
aod p. _— On common Oct., 1905, 1 p. c. (quar.) Vv. 81, p. 901; 
Pp be 

Pres., Joseph H. Hoadley, 78 Broadway, N. Y. (V. 81, p. 901.) 

Iron Steamboat Co. of New Jersey.—Property consists of 
seven iron steamboats. paestpees rated in New Jersey in Aug., 1902, as 
successor, per plan V.'74, p.778, 887, ba the New J hag 4 company of 
the same name, foreclosed Aug. 6, 19 303, V. 75, p. 2! 397. 

For year ending Oct. 31, 1904, gross recei ipts were 0 s8728 314; operat- 

oth OF .~ Ray 516; "interest on bonds, ete bal., de’ f., 

$460, ,000; per of shares, $10 each; Soltaendane, Be 292,- 

90. By are e: Fi00000 = lien Fe? ear 58 (given for assessment 
of same amount on the o)d bonds) an ,000 gen. or 2nd 30-yer r 4s, 
all ae - “> Bonds may 7 called yearly for sinkin, ae eee. 
See V. 7 ident, Allan C. Washington.—(V. 77, p. 2101.) 


peaselinn & ‘Burnham. See plan. V. 70, p. 1293; V. 74, p. 580. 





on-cumulativ preferred 

000 yo tvs 5 4s, ie Nov. 1, 1940; int. 
tee. On May 1, ’1904, the $2: seri 

pRB... funded euupene was paid off. a ct p. 1785. 
192 Broadway.—(V. 78, p. 1785.) 

Manufacturers’ Light & Heat Company, Pittsburgh.— 

ORGANIZATION. ess in Penn. on Nov. 28, 1899. Owns 
448,976 acres of gas lands, of which 338 000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk pipe line extension into West 
Virginia was completed. 'V.76, p. 1252; V. 78, p. 9386. 

STocK.— Stock authorized $25, 000,000, as inblooned J une, 1903; out- 
tenting, $21,000,000; par of shares, #50. 

DIVIDENDS.—L's p.c., quarterly, paid 1903 co Oct., 1905, both incl. 

Bonps.— Date, Interest. Outstand'’g. Maturity. 


Ft. Pitt Gas Ist M 
1900 6¢ J30&D $600,000 oe 


g., due $100, 
vearly ($1,000 ea.) { Int. at T. Mellon & Sons’ Bank Pittsburg 


certificates 
N. Y. office, 


L. & H. let M., g., due 
$50,000" yearly Rend 6 g. J&J__ $500,000 To Jan.,1915 


M 
— ™ age hes Int. at Union Trust Co., Pittsburgh, Pa. 
Wheel. “rst col. tr. M., $2,- 4 
500,000. g, due $200 pisee 6 ¢.-F&A $1,985,000 To Feb.,1916 





Int, at Colonial . Co., Pittsburgh., Pa. 


New os, mente oa seer } 1908 5 z.-M&N_ $5,696,000 To May, 1918 
76. Tk - Int. ‘at Union Trust C., Pittsbur, 
heck coll. bd. (several series) are subject to cali from 11 i Sis 105. 
RNINGS.—For the 3 mos. ending Mar. 31, gees, egentnge ae increased 

878: 355 over 1904 and $207 191 over 1903. See V.80, p 

Report —Report for calendar year 1903 in V. 78, p 986, ‘enowed 
gross earnings, $4,500,000; net, $2,676,087; surplus over 6 per cen 
on stock, bond interest ond retirement of $202,000 bonds, $1,011, 71 
OFFICERS . H B. Beatty; Secretary and Asst. og 
H. E. Seibert; E. H. Myers. Office, Farmers’ Bank Bldg. 
Fifth Ave. and Wood | Bt., Pittsburgh, Pa.--(V. 80, p. 1974) 
Marsden | Comnpany --tnasepennes in February, 1897, to 
cts from cornstalks--see V. 65, p. 235, for uses of poet uct. 
Common oar ” age $35. sagt 0; outstanding, %33,962,200. 
Report 1904 in V. 80,Jp. 1056. In Dec., sold m jority interest in 
In ational Smokeless Powderdés Oneintonl eel ben receiving in exchange 
$2,565,000 Dupont International Powder Co. 8 — preferred stock 
(cum. as to 5 p. c ) and $120,000 collateral trust 5 p. ¢. bonds. Most 
of Marsden pref. bas been exchanged for Du at Bret, $861,625 of 
the latter being held in the treasury Dec. 31, ¥. 80, p. 1056. 
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Owns catire stock of Amprtoan |} Millin, lants at Riverdale’ 
Chicago and Peoria. V. 74. p. i308 Vv. v. "78 p. 367. In June. 1$05’ 
W. W. Gibbs of Phila. requested cates on 25 p. c. . stock at $4 per 
share to Se 190%. V. 80, p. 2625. President, A. G. Winter; Vice. 
Pres. ond teens’, E. G. Buckner.—(V. 78, p. 290, 767; V. £0 p. 2625.) 

Maryland Coal Co.—Controls 6,000 acres of land in ategheey 
and Garrett counties, Md. STocK.—Preferred as in table, and in ad 
tion old common, $11,100, and treas stock, $103,895. Produced 
322,079 tons in 1904; 308,469 tons in 1903. Report for year ending 
Jan. 31, 1905, in V. +0. p. 654, showed: Surplus earnings 
interest, etc., were $276.456; in 1903, $800,688; dividends in 1904 
(84 p.c.) $160, 199; sur. for year, $116, 257. 

| ~ ay 7 95. 96. '97. "98. "99. '00. '01. "02. °03. 04, 1905. 
New pt. 44 3% 4 4% 5 5 5% 7 849 8g Ju’e,3!e 
In 1503 » aa 1e08 June,3g, incl. 1 extra; Deo. 31. 5, =. 249 extra. 
In 05. June, 312 p.c., incl. 1 extra.—(V.78, p. 586, 819; V. 80, p. 654.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163; V. 81, p. 666. 

National Sugar Refining of New Jersey.——Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin 
ing Co.’8 Grosser) refinery Long Island City, the a refin-- 
ery, Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The 
enetty of the ke ‘company is 10,000 barrels daily. V. 70, Pp. 1098; 

V. 71, p. 31; V. 77, p. 1877. Stock, $10,000,000 6 p. 6  cumulat ve pre- 
ferred and $10, 000 000 common stock; all outstanding; par of shares, 
$100. Div. on pref., 14s p. 6. (Q.-J.), aid Oct. 2, 1900, to Oct 2, 1905, 
incl. No bonds. President, James . Post.—V. 77, p. 1877.) 

New York Mutual Telegraph. Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 «74 cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of $2,500, 000 stock; par #25. 

New York & Queens Electric Light & Power Co,—ORGAN 
IZATION.—A consolidation. Incorp. in ae 1900; supplies entire bor 
ough of Queens outside of pop, Vv. 72. p. 1039. N.Y. & 
Queens Gas Co. is controlled by same interests. V. 79, p. 2089, 2151. 

STOCK AND Bonps.—Stock, common and pref. 5. c. non-cum., $1,- 
250,000 each, all issued. Par of shares, $100. Bonds, $2,500,000 
30-year gold 5a, dated Angi 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $ 272,000 are outstanding, $78,000 are re- 
served to retire the $78,000 N & Queens Gas & leo. gold 58, due 
Jan. 1, 1949, and $150, 000 for aL 


DIvIDENDS.—Div. on pref., 249 p ., paid Dec. 1,71904, 

EAKNINGS.—For year endin ane. 31, 1902, ,, Ome, $307,669; net, 
$137,027; interest, $116, tard, sur., $20, 252 

pomecToRs.—Frank Tif ee Gawtry, Henry R. ae. James 

T. Pyle, Julian D. Fatrobid” }. 24 M. Hyatt and L. B. Ga x 
New York, and John Day Jackson, New Haven, Gan. Frank 
President; Henry R. Wilson, lst Vice- -President; H. L. Snyder, Bec} 
and Treas. N. Y. office, 208 Fifth Ave,—(V. 79, p. 2089.) 

New York Zelephoneqin 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele 

hone business in city of New York and suburbs. V. 63, p. 229. 
Controls Empire City Subway Co., V. 76, p. 50. In Dec , 1902, 
authorized issue was increased to $50,000,000 (par $100); outstanding 
= une 30, 1903, $33,750,000, of which American Telephone & Tele- 

aph Co. owned $21 ,745 ahs and Western Union Telegraph Co. on 
Faly 1. 1904, $9,733, 100, V. 71, p. 139, 290. Reduction in rates in 
1905, V. 80, gg Report rot committee 4 Merchants’ Association, 
Aug., 1905, 1B 780. Dividends paid in 1899 and 1900, 6 p.o. 
yearly. v.71 7 139, 290; V. 76, p. 51; V. 81, p. 730. 

New York ‘& Texas Land.—This com :— took the lands ppemees 
to the International and 9 & Great ern RRs., about 5. 

000 acres. June 30, 1904, had 1,850,312 acres unsold. Stock. 81, 056,006 
par $35. Treus., J.8. Wetmore, 160 Broadway,N. Y.—(V. 80, p. 1179.) 

New York Transportation Co,—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 21, 1899, and operates under license from the 
Electric Vehicle Co. Name changed as above Jan., 1902. Stock au- 
thorized, $5,000,000; par, $20, as reduced in Jan., 1902; outstandin 

000. V. 74; p. 99,215. Owns entire capital stocks of Fift 
Avenue Coach, Metropolitan (leased in 1904 to Am. Express Co, for 
16 years) and Century Express and Park Carriage companies. In 
June, 1901, gy ree (R. CL) plant. V. 72, p. 1139, 1191; 
V. 73, p. 35. V.7 p. 844; V.71, p. 290; V. 73, p. 35. Officia, state 
ment, May, 1905, % 80, p. 2224; V. 79, p. 2591 At end of 1904 had 
over 500 vebicles in service. Statement for year 1899, with balance 
sheet, was in V. 70, p. #40. Prest., Richard W. Meade; Seo. and Treas., 
Wm. H Palmer Jr. Office, 581 Eighth Ave., N. Y.—(V. 74, p. 482: 
V. 79, p. 2591; V. 80, p. 2224.) 

Ohio & Indiana Consolidated Haggent & Illuminating 
Gas.—An amalgamation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p. 1251. Stock $10,000,000, of “which $1,000,000 to ac- 

uire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p. 
994. Dividends Mar., 1900, seven, 1902, ir oc. quarterly; none since. 

Underlying bonds, $820,000 Ind. Nat. & Ill Gas 6s (int. M-N), due 
1908; $1,690,000 Logansys rt & Wabash 6s, J-D, due 1925; $1, 940,000 
Fort Wayne, 68,J-J 925; $960,000 Lafayette 6s, M-N, due 1924; 
$1,940,000 Ohio & Ind. 68 (J- -D), due 1926. 

Reorginization Oommittee.—A committee consisting of James N. 
Wallace, Anthony N. Brady and Chas, F, Dieterich (Central Trust Co., 
* Y., depository) in Sept., 1905, requested deposits of all the under- 

ing ponds (except Ft. Wayne Gas 6s), interest on which had been in 
dota: t for over 6 mopths. A pian of reorganization will be prepared. 
V. 81, p. 1046; V. 79, p. 2089. 

Report for calendar year 1903 in V. 78, p.227. In 1904 net deficit 
after interest on bonds and Construction ($46,234), $38,900, Pres., 
Chas. F. Dieterich; Treas., A B. Proal, 45 B’way, N. Y.—(V.79, p. 2089; 
V. 81, p. 1046.) 

Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
foan Water-Works Co. of Illinois, per plan in V. 62, p. 1085. In 1903 
the city of Omaha probe so to purchase property. V. 76, p. 1411. 

Stock, common, $2,500,000, not issued; outstanding, lst pref... 5 =e 
non-cum., $750,000; second pret., 5 p. G. non-cum. $1,000, ‘ar 
of shares, $50. ' Preferred stocks are subject to call at og ‘Mividends 
being paid at Farmers’ Loan & st Co., New York. Decision, see 
V. 71, p. 915; V. 73, p.1211. Divid’ds paid on 1st pref.,5 p. o. y’rly to 
Aug., 905, inclusive. On } 4 = 1 p.o. 1899; 1900, 2 p. o.; 1901, 
2 p. o.; 1902, 2 p. o.; 1903, 


Securities. yng ane Cupamnie. Last div., ete. 
Common stock.......... $5 csegee Uh - §  degdeteins apes 
1st pref,, 5 - @nccccee 50 F&A $608, 100 Aug. 10,'05, 2% 
2d pref., 5 p. 0.....+. 50 F&! 867,045 Aug. 10,'03,1 
Prior lien gold 58,21,000 55&J ,093,000 July 1, ib16 
$1,500,000.......... Subject to seal at 105 p. o, 
Consolidated goid,21,000 5J&! 3,543,000 1946 
86, PRUE. cacconce Subject to call at 105 Pp. 6. 


President, Theodore C. Woodbury, New York; Sec., Eben Stevens, 
New York; Treas., Stockton Heth, maha, Neb.—(V. 81, p. 563.) 
Pennsylvania Coal & Coke Co,—ORGANIZATION.—Incorpo- 


Becurities— Date, Interest. Vulstanding. Last div., ete. 
Org? 000,000 aie ag $100) ; tie Tata 83,675,000- 
Pref., 6 pc. 2.6, M5,600,- t ae woe: 3,575,000 nthe. 


Webster C.&C. Ist 
oor sr00, po 1802 5g.M-8 3,000,000 Mar., 1942 


0 each 
&. > & O. 1st M., Ser. A, "Fine at ¢ g. I-J 1,200,000 July }, 1932 


f. Te i EE e dadeneeane Int. at Commercial Tr. Co., Phila., trust’e. 
Minor rhe mon. mane. 190 ,000 sak obbad 
Consol. 1st & collat. tr. M., ) 1903 5g. M 2,500. 7000 Sept. 1, 1953 
#12,00.,000 (#500 and Title ‘a & Trust Co., Scranton, 

#1,000 each) occée 8. f. o* ) Pa., trustee. 
. ee ae Jae 
Chest. Creek Land & Imp. "1898 4 A-0 252,000 Oct. 1, 1924 
B00 000 ee wa yg |, 1904 5g.5-S | 2,748,000 June 1, 1944 
&-, RU. P. & \ roterest as Knickerbocker Trust Co., New 

tend a. red. beg. '07 (York, trustes. 

wees ° 


Bonps.—Of the pact 5s of 1903, 84,200,000 is reserved to retire 
the Webster Coal & Coke bonds and Penn. Ist 5s (V. 76, p. 51), $909,- 
000 for purchase money mortgages and ot trusts and #4, 39 1, 000 
for improvements and future purposes. V. 77, p. 2102. Beech Creek 
guar. 5s, see V. 78, p 1910; V. 79, p. 1706; Vv. 80, p. 1364. 

EARNINGS. —Net earnings for cal. year 1903 applicable to interest 
were about $700,000. 

President, W. A. Lathrop; Vice-President, T. H. Watkins; Seo., A G. 
Edwards; Treas., R. M Law. Ottice, Land Title Bldg., Philadelphia, 
Pa —(V. 78, p. 19i0; V. 79, p. 1706.) 


Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
mion.—Manufactures horse shoes and toe calks at Valley Falls, R. I.,6 
miles from Providence. V.61, p.1014. Slock—Common (or geu: ral) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100. 


Drivs.— ) 1892. ’93-’95. '96. ’97. '98. 1899101901. Sinceto Oct.’05 
Com. p.c. ry 12% 10 yrly. 4% . us! © eo See Pre 
Pref. p.c. )——7 p.o. yrly.— 6% 5 4 per ann. 5 yrly.(Q J) 


—(V. 75, p. 1403.) 

San Francisco Gas & Electric Co.—ORGANIZATION. Incorpor 
ated on Dec. 11, 1896. On October 14, 1903, the Pacific Gas [Improve- 
ment Co. was abso: bed; on Nov. 1, 1903, the Equitable Gas Co. and on 
Nov. 17, 1903, the enegoeneest ¢ Gas & Power an og ae Elec. Lt. 
& Powercos. V. 77, p. 93, 453, 1536, 2287; V. 78, p. 12<7, 1496. 

In Sept., 1905, a syndicate composed of California and East rn 
parties, arranged to purchase the stocks of the San Franci-co das & 
Electric Co. and tne California Gas & Electric Corp ration, a new 
company to be formed to take over Ley stocks Stockh» lders of San 
Fran. «+t. @ Elec, are offered to Nov. 15 $25 cash per share and $65 
in 30-year sink. fund 5 p. o. bonds of ‘he new consolidated joompeny, 
the Pacific Gas & Electric Co., secured by deposit of both stocks A 
81, p. 844, 1046, 1178. 

DIVIDENDS. — Dividends, previously paid irregularly, were resumed 

, 1903, when 243 p.c. was paid; since to Sept, 1905, 5 p. o. 
yearly 1% p. 6. Q.-M.) 


Securities Interest. san, a38 Last div. ete. 
Stock, $20,000,000 (par $100 8 


— 
Q-M  $15,848,43 5 ty *~ 1 Pe 
Ea. Elect. L & P. 1st M.,g. 1891 6g. QF 623,000 Nov 
($1,000 each)...... eoaees 7 t office, San , mA, 
Pac. y ae M., g., 8.£.2 1900 OM 1,169,000 Sept 1, 1920 
($1,000 each)............ Int. P nion Trust Co., San Francisco. 


g.FG.e Bl g M., $10- ) 1903 419¢.M&N 8,021,000 Nov. 1, 1933 
sod aun Gale 1, 1,600 nnd if Int. at Union Tr. Co. San Fran., trustee. 


Bonps.—Of the gen. 448 of 1903 ($10,000,000 authorized issue) 
$8,021,000 is outstanding, $1,792,000 is reserved to retire the — 
lying bonds and the remaining $187, es is issuable for general 
| ot and improvements. Pens Nos. to 4,000, inclusive, are rn oot 
call, $100,000 yearly Nov. 1, at 105, +. lot, beginning ov. 1 6. 
77, p. 93, 1877; V. 78, p. 233, 1496. 
ye — Report fur year ending Deo. 31, 1904, was in V. 80, p. 
1233, showing total income, $4,393, aa net prod, $1,765, 433; depre- 
ciation funds, $700,000; div. (5 p. o.), $792,421; bai., sur., $273,01 4. 
OFFICERS.—President, W. B. .ex 4! and Treas., Charles L, 
Barrett. Directors, June, 1904. V.79, p. 156. Office, 415 Post St., 
San Francisco, Cal.—(V. 8), p. 672, 844, 1046, 1178. 
South Yuba Water Co,—See STREET RAILWAY Section. 
Spring Valley Water Co., San Francisco,—ORGANIZATION.— 
Successor Sept. 24, 1903, be r plan V. 76, p. 216,977, to Spring Valley 
Water-Works. V. 73, p. 8 


SECURITIES — IR Interest. Cutten s Last div., ete, 
Stock (par of shares, $100). .... - 8,000, y yn 636. 
Spr. Val. Wat. Works lst M. .... 62 OF 8 = .000 a > » 1906 

aoe ay 7 1917 

do = do = a (Subject to call: fi 1908.) 
do do ee a 3,650,000 Sept. 1, 1806 
Spr. Val. Wat. Co., ,gon i 1903 4¢.J-D 3,000,000 Deo. 1. 1923 
gold ($1,000 each) ..... § Int. ot N.Y., 8. Fran. and Frankf 4. Main 


Of the general gold 4s of 1903 ($28,060 ,000 authorized issue; Union 
Trust Co. of Saa Francisco. trustee), $1,! 500, 000 have been issued for 
improvements, $359,000 to take up old water-works bonds, and the 
remaining bonds are reserved for construction and acquisitiovus and 
the retirement of the old bonds at or before maturity. . 78, p. 992. 


DIVIDENDs.— meepeeatens ameter paid 21 cents per share Oct. 
1903; Jan., Apr., July, 1904, and Jan., Apr. and oat 1905, 63 cta- 
each; — Oct., 1905, dividend was passed. V.81, p. 512. 

REPORT.— Report for year ending Dec. 31, 1903, was in V. 78, p. 
987. 7 1904 total income, $2,212,304; net, $1, 657, 443; interest, 
$730,119; taxes, $365,497; Aaya $521, 890; bal., sur., #39,9: 


OFFICERS.— Pres., Chas ; Sec , Pelham W. Ames ll 
Bank of Cal. Office, 126 Stockton ! one San ran., Cal.—(V. 78, D. 2446.) 
Standard Milling Co.—ORGANIZATION. —Incorporated in New 
Jersey on Oct. 31, 1900, as successor of the United States Flour A 
ling Co., per plan in V. 70, p . 284, V.71, p. 185, and owns directl 
through subsidiary companies mills in Minneapolis, Duluth, est 
Superior, Milwaukee, Buffalo, Syracuse and New York; total dat! 
capacity 47,000 barrels of flour. V. 75, p. 1252; V. 68, p. 873, 929; 
V. 69, p. 29, 1010; V.71, p. 817. Properties taken over ay ll, awed 
Spee AND Bonps.—Stock, all outstanding, common, $4,600, 
"— 5 per cent non-cumulative, $6,900,000. Of the sew lst 58, re 
23, ‘b00 is reserved to retire at par the $1,448,000 Hecker-Jones- 
Jewell 1st 6sand $675,000 Northwestern Consolidated Milling lst 68 
(see V. 70, p. 283). The new mortgage is ‘imited to $5,750, but 
may be increased by $500,000 for working capital, the bond: to be 
sold at not less than 95. 


DIVIDENDS.— On pref., 1903, 1%; 1904 and 1905, 2 % (A. &0O.). 


REPORT.—Report for year oi Sept. 30, 1904, with balance 
sheet, in V. 79, p. 1720, 1954. In 1904-5: Income for year, $391,746; 
int.on bonds, #10, 209; div. on pref. stock (2 p.c.), $137,757; bal., sur., 


rated in enn ee in 1902. Controls about 117,000 acres of coal | for year, $73,780; total surplus Sept. 30, 1905, $1,390,961. 


lands and surface, chiefly in Blair, ey Clearti-ld and Indiana 
counties, Pa., estimated to contain over 1,060,000,000 tons of coal, col- 
liertes, railroads, electric light com anies, ‘ ete. froperte include 


OFFICERS.—Pres., Brayton [ves; 1st Vice-Pres., Wm. L. Bull; 2d 
Vice-Pres., J. C. Kiinck; Sev. and Treas., J. A. Knox. Office, 49 Wall 





entire stocks of Webster Coal & Coke Oo. (V. 72, p. S84: v.7 7p. 513), | St. N. ¥.—(V. 79, p. 1720, 1954; V. 81, p. 512, 1244.) 


Beech Creek Coal & Coke Co. (V. 72, p. 582; v.78 , p. 19 16: 79,7, 


1706), eto. See also V. 77, p. 2102; Vv. 79, p. 13 


Standard Rope & Twine Co.—Incorporated Nov. 8, 1896, under- 
\aws of New Jersey. Successor after foreclsosure of the United States 
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Co., reorganized, V. 60, p. 1012; V. p. 1064. Union Selling 
bmg as selling agent. V.75, p. 397, 613; ee 78, p. 992. 
Owns 3 mills in operation, viz. '& Day mill at F Boston (Alston), 
Mass., agg bd the Waterbury and ‘Mergen Ave. mills at Brooklyn, N. Y., 
besides two idle and partly dismantled; also entire stock of Can- 
nabis ag Sy , owning the Chelsea and Boston mills in Bos- 
all & Sons of Brooklyn; see V. 73, p. 614. Reports of com- 
mittees in V. 72 & 987, 1140. mpetition Jun , 1902, oo p. 1255. 
$05, Fred’k K. Day, of Elizabeth, N. J..'and D. 8. Ram 
say, of Brooklyn, were apy oint receivers. the Feb 1005, vot ‘on ist 
mort. bonds and two sink. fund payments or $27. 500 each being in 
default. The floating debt was estimated at $1,300,000. V. 80, pr, 
476. ° ; — oe , foreclosure sale was ordered under first mort- 
e. . 2D ° 
& rst Mortyage Bondholders’ Commiitec.—A majority bas been de 
ae with a committee (Alvin W. Krech, Chairman; uitable Tr. 
‘0.. de; ositar)) with a view to reorganization. V. 80, p. 603, 1183. 
Commitiee for Incomes and S&tock.—In February, 1965, ‘a committee 
(Jules 8. Bache, chairman; Colonial Trust Co. of N. Y., ae TT ea 
requested de; osits of income bonds and stock, v. 80, p. 1115. 
STOCK AND BONDS.—Capital stock is $12,000,000 $3b00, $100); out- 
oonmne $11,960,860. 6 first mortgage is rg 000, a ASS, reesiz 
g fund'’l cent of bonds outetan 
fund ‘4 canceled to July 31, 1904, $2: 000" C) oe 4 
non-cumulative incomes and entitled to one vote for each $100. 
REPORT.—Year ends July 31. Report for 1903-04, in V.79, p. 265, 
showed: Loss on the year’s operations after paying interest o: 
and borrowed money, $9,166; debit bal. vine. 1 1903, e737 413, 
palanee $4,205,865; 1 tand 8-00, 64,096,275 gd $746,584. Gross sales in 


in 1898-99. 
“een nt Tha mas Russell; Vice Pine: G ap FS Ww. Wentgomery; 
Treas. and Bec. Joseph a. Taylors) 14-20 State Directors: 
Thomas Russell, James B. Co G. W. Montgouery, Muo M. Beld- 
ing Jr., Joseph G. Taylor, Jos O. Reiff, E. Le B er, D. 8. Ram- 
say. Office, 1 State St., N. Y.—(V. 80, p. 1115, 1183; V. 81, p. 512.) 
Union Electric Lieb t & Power Co., St, Louis,—OkGANI- 
se snore . in Mo, in ey 1902, con conseeeeens =e t., 1903, 
© Missouri n Electric Co. was absorbed. V. 4. Does 
S ractically all of the “alectric. ee. business of iP) are Louis. Hasa 
4 y~ contract with St. Louis t Co. to supply ee. 12,000 
wer and contract to pupply — fy a lighting till 
American Co 1000. 








Be} Dt if 1910. Controlled “ No » Pe 
Reutiiee— Date. Interest. Outatand’ g. Last div., ete. 
Common stock (par $100). ....  ........ by sty ees samebehemes 
sg ere 6. or $100).... .... 2,000 000 __....... eccce 
Mo. El sescceccee 1801 6 QF. $477,000 1921 
Mo. Bi Ist cons. i ($i,000¢ 1897 5 g.F.&eA- 8,400,000 | Feb. 1, 1927 
» & Int. in St. Louis or New York 


eac 
U. E. L&E: let M..'$10,-) 1902 5 ¢. M.&S. 6,123,000 Sept. 1, 1932 
a gold ($1,000 Int. at Miss. Valley Tr. Co., St. Louis, or 

GREED. .concn sccces cocecess North Amer. Co., N. Y. 

ae a the 5s of 1902, $3,877,000 is reserved to retire the Mo 
Edison bonds. SeeV.76,p. 1360; v.77; p. 40; V.78, p.1396; V.79, p. 2751. 

EARNINGS.—For yonas os yt on Aug. 31, 1904, gross earnings, $1,526.- 
308; net over taxes, int. on bonds, $379,384; bal., sur., 
$240,268. For year ane Aug. 31, 1905 (estimated), gross, $2,100,- 
000; net, $340.000; int. on underlying bonds, $199,856; int. on Unign 
bonds, $293, 674; bal., , $346,476. 

OFFICERS. President, "Julius 8. Walsh; Vice-Pres., Charles W. Wet- 
more; Treas., Breckinridge Jones; Sec., Harold P. G. Coates; Gen. 
Megr., Charles H. Ledlie Y. office, 30 Broad St.—(V. 80, p. 603.) 

United Box Board & Paper Co,—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 28, 1902, and took over as of Jan. 1, 1902, 
= lan V. 74, p. 375, 26 leading straw-board and box-board ‘planta 

the country having a capacity of 1,35» tons daily; eo Pa 
$5,788,300 of the $6,000,000 American Strawboard Co. tock an 
entire stock of Knickerbocker Pulp & ko r Co , with by daly ro 
pacity of 40 tons of pulp. V.74, p. 1041; V. 75.p Tks, V. 8u, p. 226 
Owns entire 2,000 shares of Uncas Paper Co., ‘Norwich, Conn. 

Stock authorized, $23,967,400, of which $14,018, 500 common and 
$14,948,900 seven p c. cum. pref; rao De oak common, $13,896,433; 
preferred, $14,771 459. but see V. 80, 226: par. § $100. The plan 
(see below) of Dec., 1904, luverves issue Le $1,450,000 pref. stock, in- 
cluded in the present issue above. First dividend on ref., 1% p.c., 
paid Dec. 15, 1902; none since to Oct., 1905. V. 76, p. 658, 1038. 


PLAN.—As “ the first step in a thorough reorganization,” and to raise 
$1,000,000 cash, stockholders in Jan., 1905, subscribed for the Amer- 
toan Strawboard stock ($5,788,300) owned by the Box Board Co. at 
$17 50 per $100 share. accompanied by a bonus of 25p.c. in Box 
Board pref. stock. Subscriptions are payable 10 p. o. on application. 
10 p. o. on Jan. 30, and the remaicder in 4 equa “instalments of 20 
Pp. c. each, on April 15, July 15, Oct. 15, 1905, and Jan. 15, 1906. The 
American Strawboard stock thus purchased will be held by @ commit- 
tee (E. R. Stettinius of Chicago, Chairman), subject to the right of the 
Box Board Co. to re-purchase same at $18 a share on or before Jan. 
= 1906. The new Box Board stock is to be distrinuted amon e 

ribers on Ps an. 15 toe =. — 30 days thereafter. See 

D. 2700; 2751, 2 ; V. 

© pian of Sendneties sgeated by President Barber in Feb., 
1905 (V. 80, p. 717; V. 81, p. ng » (in statu quo Ooct., 1905), provides: 
Common stock to be reduced 59 p. ate 96,048,216 
Preferred stock to be reduced 50 p. é 7 1855,7 20 
First mortgage 6 p. c. 2-year gold. ponds 8, secured by a mortgage on all 
the compa. y’s property, inciudiog the stock of the American Straw- 
Co. and convertible at option of bolder Into an 8 p. c. cumula- 

tive preferred or debenture stock at any time prior to Jan. 1, 1 

and thereafter to be retired at rate of #50,.w0 yearly for sinking 

fund. Issue limited to (or to be increased $50),0.0) .. ... 
— “sa to tse up existing mortgage dedt..........-+0-ee000- “$i, 125,000 
GOENINEEE TROUD  ixncucoccecces -+<6008 118.,"50 
Trust debenture bonds to re-purchase stock of Americana 

INI GID cccvnes-cdssiveepethbcanenthcedtsed, secasstnenssesacnenssoss 1,759,000 

Bonps.—The 1st 58 of 1903 are due $350,000 Ba Be from Jan. 1 
1904 v0 1908, both inclusive, $250,000 $1,500,006 
Jan.1,1913. They are subject to call R. Seu by tote tor p pay- 
ment at par and interest on any interest day Of the bonds, sufficient 
are reserved to retire from time to time about $1, a C00 of underlying 
bonds on 14 of the ow (see list V. 75, p. 1304), viz.: 

paretee’ Pager £0. N. ¥. 68, $200,000, due by Nov., 7 Thom son Pulp & 





2,750,000 


Paper Co., 68, .000, Somerset & Kennebec Co., 000; Tytus 
ba etc, °.. pide, 500: Wabash tg be Jo.,lodiana, # 00,000: Peoria trawboard 
Til., 6s, $100,-00; Wilson et ali, Cona. §53,30°, 


bay y has Outstanding $323,000 1st sink. fund gold 
6s, due Feb. 1, 1911,int. paid F. & A at Internat. Trust Co., —— 
Balance sheet American Strawboard Co. Dec. 31,1904, V. 80, p. 649. 
RePORT.—Report for the year endin,z Dec. 31, 1904, including sub 
sidiary cos., was in V. 80, p. 717, showing: Gross profits, $1,183,785, 
net profits over i terest, re airs, ete., $257,815 
Pres., O. OC, Barber; Vice- W. M. Graves; Sec. and Gen. Mer., 
Stephen B. Fleming; Treas., E. “R. Stettinius Directors, Feb., 1905, 
0, p. 717. Otfice, 111 Broadway, N. Y.—(V. 81, p. 1244.) 

Unitea States Mortgage & Trust Co.—Chartered in 1871. 
Formerly U. 8. Mortgage on | ae name assumed Feb. 23, 1895. 
STocK.—Capital stock is 5 Bas: , $100. Surplus, aeeeeee 
undivided —. July 3. ror #578, ae! DIVIDENDS.—In 1894, 6 
Pi 95, 6; '96, 6; 97, 6; ‘98, 7g.3 9 1900, 10; 1901, 12; "1902, 15; 
903, 16; 1904, 20 p. 0.3 1905, py 4 c. 

BonpDs.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improv ed city 








ceal estate “in amounts at least eaual to the bende outstanding: ‘ad 
See application to list $5,000,000 bonda in V. 67, p. 

OFFICERS.—President, George M. cumming; Vice-President, Luther 
Kountze, Eben B. Thomas and J. W. Platten; Treas , Carl G. Rasmus, 
8ec., Calvert Brewer. —(V. 75, p. 81, 347.) 

United States Redaction & Refining Co.—Incorporated in 
New Jersey on Ma ~ fe ,1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col, Official 
statement showing properties owned, etc.. V. 74, p. “O82. To May, 1905, 
the someeny 3 hol ae tery in Utah Copper Co. were sold for about 


STOCK auth oriaed, scomntion, 8,000,000; pref. (also as to assets) 6 p.c. 
pon-cum., $4,000 - ot shares , $100; outstanding, common 
$5,918,800; preferred 5,800. Bonds (all outstanding), 
tirst 30-year gold 6s, 199, Fury 1, 1931, int. J. & J., gubject to call at 
110 as a whole or for a sinking fund of "$50, +006 annually; Continental 
Trust Co., N.Y , trustee; int. paid at mg gh Co., 54 Wall St., N. ¥. 

DIVIDENDS on pref., 149 p. c., paid Deo. 2 ay aoe Avr. 1 to Oct. 1, 1903, 
both inel., ty ©. warterly; in Oct. Co, 1lg p. o.; V. 81, p. 851. On 
common, ‘Apr. 1 , 1902, to July 1, 1 1903, both incl, ‘1p. ©. quar.; none 
since to Oct, 1905. Checks are mailed 

REPoRT for year ending Aug. 1, 1904, ay in V. 79, p. 2453, 
showing net earnings (over improvements, etc.) $399,337; int. on 
Sees, | $180,000; pret, di a ie P Pp. 6.), erg sz: hal, sur., $160,150. 
1x, bg r., Chas. M 





me. 3 Transfer 

—V. 75, p. 687, aD, 0, 802 ve 78 79, p. 1283, 0483; vv. 81, p. 851.) 
Virginia Iron Coal & Coke Co,—ORGANIZATION.—Owns fur- 

naces at Roanoke, Pulaski, Radford, Graham, Monat Seatous and Reed 

Island, Vos Bristol my ddlesborough, ~~ se 

rd, Horseshoe Works, Scekaen a5 

works at midiisswore * Ky., = certain ax M and mach. a ~ ay 

Also cums about 132, acres of coal lands, and owns and controls 

about 209,000 acres iron ore and timber lan ds, together agg Le half of the 
$2,000, 006 capital stook of the Virginia & Southwest. Ry., Inm an, Va, 

> ame gr a V. 68, p. C7, : . 69 

Bae, v7, Kn or roped See spplioatio 0 cr 2B, p. ae 

0 n Ry., ¥ ap) n at, V. 

pen B100. Head juee 0,000,000 common ; outstanding 


a 7. 75, p. 348, 398, 736. yn 
gelved fo for Be eNOS ted por pla ‘was paid on May 1,1 1908. Of ithe Lat 


have been mn cameaes the $5 13, 000 uniss 
po ay re lien bond : $543,000 #5 5. Coal & Iron sinking fund 
1d 58, due Oct. 1, 19 ‘e subject to cali s* 105 «Contin. Trust Co., N. Y., 
restos: Games conte MAG 563; te kts LA; k ges. 
- as earnings. 
5. char « on 42 ; bal., sur., $89, 679. Pres 


$54,470; eee, taxes, © 
Fee eee NY. Ollloe, Bristol, Tenn, ’(V. 80, p. 220; V. 81, 
p. 1032)" 
Wells Fargo & Co. CExpress)—Incorperated under the laws 


of Colorado February 5, Lyris On Julyy 1, 1904, operated on 

41,640 miles of railroad, 1,451 miles of stage and 5,348 miles of 
steamer routes; total, 43430" miles. Dividends of 8 per ion yeasly 
were paid for many years, but the semi-annual dividend paid in Jul as) 
1894, was reduced to 3 p. c.; 1895, to Ju y, 1905, 6 p. o. yearlv he . 
- in Jan., 1902, 2B. 6. extra; jn Se a % and since to July, 

1p. o. extra semi- annually. Chairm HH. Harriman. D sheet 
Oct., 1902, V. 75, p. 621, 803.—(V. 75, 7 "eat, 803.) 

Welsbach Co,—ORGANIZATION.—Incorporated in New Jegeey Ap pr. 
28, 1900, as aconsolidation per pion (¥ (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial mpantes, The United Gas Im- 
provement, itis understood, owns control. Stock, $3,500,000, par $100. 

DIVIDENDS. ae Ts 6. paid June, 1901; in 1902, June, 2 p. o.; in 1903, 
Sept., 2 p. c.. cr Lee dagia c.; in 1905, Sept., 2 p, c. 

Bonps.—Of the old 58 (Provident Life & Trust Co., 
Philade’phia, oes y$409,0 09.060 roger for working capital, etc. 

REPoRT.—For year endin May 5 1905, profits were $541,469; in 
sorest and —s fund, $431,660; charged off, $17,232; dividend, 2 p 

eur., $22,526 5 In 1903-04, rofite, 8524, 162. 
eres, widney riteonie Sec. and Treas., Lewis Lillie. Office, N. W. cor. 
ad and Arch Sts., Philadelphia. —(V. 79, p. 1026; V. 81, p. 921.) 
" aatenaaiae Lighting.—See Consolidated Gas Co. of New York. 


Western Zoleghene & Telegraph Co.—Owns 77 per cent 
of the Cleveland Telephone Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 
graph & Tele; bene Co., 81 per cent of the Wisconsin Telephone Co. 
and all the 1,200,000 stock of the Postal Telegraph Cable Co. of 
Texas. } hy #- enate in Ohio, Minnesota, North and South 
Dakota, Texas, Arkansas, Michigan and Wisconsin,under licenses from 
Am. Bell Co. ., which owns the of the stock of the three first named. 
“Ougamization—tn09 rated in N.J.on qa. 22,1902, ey purchased, 
lan in V 1 BO, and V. 74.p. 42 2, all the assets of the Erle 
Felex ph & telat one Co. V. 74, p. 271, bankrupt but D aw] foreclosed. 
The Amer. (Bell) me & Teleg. Co. owns control. V. 7 6, Pp, 596. 
Th pe Michigan Telephone Co., meen’ copgelie? a sold in fore 
closure to other parties on Nov. 4,1 V. 77, Bot 
DIVIDENDS.—Div. on pref. Aug., i302, to Feb., 04 rm yriy. (F&A). 
in Aug. 1904, 21g p. o.; in 1905, 5 p. o. \F. & A.) 
Bonps.—All the old bengooneeps pe 5226 tee were retired. The n 
Outstanding bonds of moprictar: ed, See list, V. 74, p. 893. 
ute nD, nds of proprie 
. Loy tary a hy my LI Jan. 5, S908, euccanty 


| Telegraph-Cable Co. o: 
of sesorent ¢ and pinking Fond (aumetent to retire bonds at maturity) assumed on 


purchase Mar. 15, 1902. 

ReEPorT.—Report for year ending Jan. 31, 1905, with balance sh eet, 
in V. 80, p. 2398, showed total income, °, $1,408, 218; net revenue, $875,- 
091; div. on pret.* (5 p.c.) $800,000; bal., sur., $75,091. Office, 243 
Wash’ton 8t., Jersey City.—(V. 80, p. 1183, 2398.) 

Westinghouse Machine Co.—ORGANIZATION, EtTo.—Incorpor- 
ated in Penn.in 1881; manufactures steam engines, steam oe 
gas engines and Roney mechanical stokers, under Westinghouse — 
ents. Stock was formerly part preferred, but is now all of one kind. 
Stockholders will vote Dec. 23, 1905, on increasing the —ee 
mon to $10,000,000. Dividends at 6 p. o. ry (Q-J) were 

Oct., 1902, inclusive; since to Oct., 1905, 10 p. c. be ML 2. 
The Westinghouse renee Co. plant is 17 miles east of Pi 
V. 75, p. 398; V. 79, p. 2752. 

BoNDs.—Of the $1,500,000 5 p.. gold debentures, $315, cade 
to retire 6 per cents due 1906- 1914. V. 6 oP. 854. (See also V. 69, p. 
802.) V. 69, p. 1252. President, nena Hestinghouse Vice-Pres. 
E. E. Keller; Treas., T. L. Brown ; Beoy. 8. Grubbs. Office and 
works, East Pittsburg, Pa.—(V. 76, p. 75 Wii 79, p. 2752.) 

Wilkes-farre Gas & Electric Co.—Stok, $1,500,000; par of 
shares, $100, sm: consol, 40-year gold 58 ($3 000;000 authorized 
issue), due Jan. 1, 1955, but subject to call at 110 and interest on 3 
months’ notice; int., J&J, at Fidelity Trust Co., Philadelphia. Of the 
$1,020,000 outstanding & part was oftered in Jan., 1905; of tha re- 
maining bonds, $1,150,000 fs reserved to retire the $1,035,000 under- 





| lying bonds; al! sub, ect to call at par in 1903, and $830, 000 for future 
See 80, p. 226. 


requirements. A consolidation of Gas Co. of Lu- 
zurne Co., Wilkesbarre Electric Co., etc. Franchises are perpetual and 
exclusive. Company is mene ed py J. G. White & Co., Inc., of N. Y. 
For 3 mos. ending Mar. 31, Oe earnings, $72,842; net, ‘837, 072; 
bond interest, $27,506; Dal 5 , $9,560. Calendar year 1904, Grose 
$267,278; net, $124, 243: charges, ts ,071; bal.. sur , $73,172. resi-' 
dent, Robt.L. Forr st: Sec. and Treas., J. 8. Grieves. Office, Wilkes- 
pare, Pa.—(V. 80, p. 226, 2164.) 
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RAILROAD COMPANIES. 
SUPPLEMENTARY-—See also Tables Pages 9 to 173. 
Arkansas Midland RR,—Owns from Helena, Ark., to Claren- 


don, 47 miles. Capital stock $1,500,000 (war | $100. »’ Dividends ~~ redeemable at 105 and 


in 1895-6, 1:348 per cent; in 1896-7, ‘74 in 1897-8, 1°92 p. 





pve. 2 LXXXL 


COMPANIES. 











$36, 89 Brooks; Sec., H. E. Gipson; ‘Treas., P 5 
Montana nese ph snte o} Mont.,to Lewistown,157m. tei br. ae 
Stock authorized, $3,500,000; all ‘outstanding; par of ~ fnanee. $100. 

Of the $2,000,000 bonds issued: on first 100 miles, $999,000 are stam 

int. on 6 months’ notice, the naeuing 

001,000 being held June 30, 1905, by the Northern Pacific Ry. ox 


in 1898-9 (?); in 1899-0, 0°61 p.c. In 190 ‘entire stock a tired lateral for $392,865 notes. No ponds issued on | emainder Ot road. 


by Mo. Pac. (St. Louis Iron mcustate & Se. Ry.) V. 74, p. 206, 574, 
Bonds, $176,000 first gold 68, due Jul 


1911, subject’ to call at Chairman of Board, H. 


Year endin June oo. 1905 (partly estimated), ~™ $285,999, 
D. Moore, Philadelphia, Pa.; President, Rich- 


110; int. J.@J. Year 19041, gross, $135 130; net, $74,078; pi ard A. Harlow, Helena, Mont.—(V. 71, p. 1167.) 


and taxes, $16,503. President, George J. Gould. —{¥. 72, p.9 


Atianta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388,900 deb. cert. 


Muscatine North & South Ry.—Muscatine, [owa, to Elrick, 
on Iowa Central, 28 miles, with which has tratlic contract. V. 76, p, 
654. Exter sion from Elrick to Burlington, 20 miles, was reported to 


A belt line around Atlanta, 51, miles, is operated at rental of $16,000 | be proposed Incor»vrated in Mar., 1905, as successor of the railroad 


yearly, 4 p. o. on ita cost, V.71, p. 963; V. 73, p. 1354. 
DIVIDENDS begun in 1855 were for many years 8 percent per annum. 
From July 1, 1884, to July, 1901, inclusive, 6 per cent yearlv, J&J; 
Oct. 1, 1899, 25 p. o. extra (V. 69, p. 590); 1902, (1); 1903, 6%; '04, 6%. 
In 1903-4, grossa, $853. 647; net, $429,400; other income, $6,019; 
charges, $272, 072; dividends, $73,932; wabe'v. te $2,414. In 1902-3, 
gross, $808,372; net, $321,897.—(V. 69, p. 5 V. 71, p. 963.) 

Elmira Cortland & Bossmeep ob TT ew Map Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, _= leases during 
corporate existe noe, Canastota Northern, ©: to Ca N. Y., 
21 miles. In 1896 the $2,000,000 stock was purchased and 5 per 

cent bonds were guaranteed by the Easy Valley and the road leased 
in July, 1903, for 999 years to yes Valley Ry. of New York, a 
subsi ary company. (V. 63, p. 40: 

Fall Brook Rallway.—(Sce ~* New York Central 4 Hudson 
River RR.—Owns from Co , N. Y.,to Antrim, Pa., 52 miles; branch 
to Ulysses, Pa., 40 miles; total 92 miles. 

Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for = years from May ae en for { $175, 000 
zoarly, poral bg oy in a taxes 

leases of neva I, 2000) 9 Ry. Hr 
Pine Check wt —% held. 1 ing canceled and new leases made 
Y. Central, which also assumed the 
Oreck bonds. The lease does not include the coal al properties of Fall 
Brook Coal Co. Prior to the lease dividends had been — guaseesty 
since 1891 at the rate of 7 per cent per annum on prefe and 6 p. 
©. On common; since the lease, 7 per cent on preferred and 214 per cent 
on common.—(V. 68, p. 379, 573, 773, 872.) 

Florida East Coast Ry.—Operates from Jacksonville, Fla., via 
Bt. A tine, to Miami, 3 ‘miles ; branches to Palatka, San anapee, 
ato., 17 miles; Atiantio ¢ & hha rer” Bine Springs to New Smyrna, F' 
98 miles; Titusville branch, 48 miles; ey og to Mayport, 38 
miles; total, 484 miles. V. 69, P58. 591. In Dee., oueen was 
completed trom Miami south 25 mil ~ * be extended 80 tiles addi- 
tional to Cape Sable. System owned ler yy AS J In June, 
1905, extension was begun from Cutler or Homest to Key West, 
about 136 miles, whence it is proposed to operate ferryboats to 
ae te it. miles, in place of Peninsular & Occidental Steamship Co. 

p. 2 

June 0, 1902, stock, $1,000,000; $7,100,000 bonds issued. In 

=, 1902, =~ os 2d m mortgage to the Colonial Trust Co. of New York, 

trustee, to 741,000 thirty-year 5 per + Bl bonds, 
dated Jan. 1 1908; ot m which abo -? & oo, 000,000 was reper to be is- 
@ued. V. 75, p. 90 For year 903-04 gross earns., $2,322,573; net, 
$35: :745, agat. $605, 614 in 1302-03, other income, $2, 648; charges, 

38,847.—(V. 61, p. 112, 470, 591; V. 75, p. 906; V. 81, p. 211.) 

Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High Island was washed awa by flood in 
sont, 1900, but was rebuilt and reopened in Oct.,1903. Impt. & Loan 
Co., Galveston, is trustee under lst mtge , whic’ h secures 29,000 of 
20-year 5s, due 1915; V. 78, R: 820. Capital stock, $71,000. Year 
ending June 30, 1902, F ge hg #1 “ng ¥ - under oper., $2,34 2. V.70, 
a . % hy ae Lg 182, 698. . receiver was discharged; 

President LP ge beth Beaumont, Tex.; 1st 
Vico Drossdest, F. M. Hubbell, of “Des Moines, la; Sec., L. L. Feather- 
stone; Treas., = w. Caihpbell— —(V. 74, p. . 728, 1308; V. 75, p. 342; 
V. 77, p. 823; V. 78, p. 820, 1167.) 

Hudson & Manhattan R#B.—To be a double-tube tunnel under 
the Hudson Riv. (construction began Mar.,1905) from the/Pennsylvania 
RR. nee City, to terminal station covering two blocks west 
side of Church St., between Cortlandt and Fulton Sts., New York. 
Franchises in New York have been anted. Terminal facilities in 
Jersey City will be afforded by Penn. RR., whose trattic for down-town 
section of New York will be cae Oitictal statement, V. 78,0 102. 
Incorporated in March, 1903. V. op. coe » 752. In Jan., 1905, the 
Hudson Companies aoqiiired contnal of the company, also of the New 
York & Jersey RR., which is building a tunnel from Foseem Cit 
Christopher Street, and will finance their completion. V. 80, p les. 
Stock authorized, $3,000,C00. Directors, Jan., 1904, V. 78, p. 102. 
President, W. G. McAdoo; Vice-President, W. @ Oakman; Treasurer, 
K. B. Konger; Secretary, C. W. King.—(V, 78, p. 102; V. 80, p. 163.) 


Jacksonville permtnet Ry.—Owns union passenger depot 
[the latter opened Feb. 1, 1895,) and terminal properties at Jackson- 
ville, Fie. neluding 20 "miles of track, used by Atlantic Coast Line 
RR., eaboard Air Lt Line, Jacksonville St. Augustine & Indian River 
(now P jorida East Coast Ry.) and Soutbern Ry. which companies guar- 
antee by endorsement the principal and interest - above bonds, and 
own the entire stock. Georgia Southern & Florida Ry. also uses depot 
V. 71, p. 135. wy FR 1903-04, gross, $141 “* ae $12,286; other 
income, $31,865; deductions, $31, 868. (V. 71, p. 135.) 

Mineral Range RR.—Houghton, Mich., to bay Mich., 14 
miles; Hancock to alton, 21 miles; branches, 28 mil oe h Range 
extension, Keweenaw Bay to Michigan Mine,39 miles, opened 
1900; trackage, 22 miles; Mohawk RR. operates 17 mi os totale tat 
miles, all aa On June 1, 1901, the Hancock & Calumet 
RR. was nerged (V oP 785). In year 1895 paid dividends 10% 

. 0.; in 1896, 7 p.c.; ‘168 7p. 0.; 1898, 3s p. o.; none since. In March, 

903, authorized stock was increased to $1, 200,000; outstanding, 
$1,085,000, par $100. 

Bonps.—Consols for $7,C00 are reserved for $11,100 old bonds. 
Of the $593,000 outstanding, $339,000 are 5s; the Canadian Pacific 
on ae 30, 1905, owned the remaining $254,000 (which are 4s), and 
the $1,000,000 general mortgage 4s, = of which it guarantees as to 
interest. V. 75, p. 554. See V. 73, p. 556, 616; V. 73, p. 785. Of ton- 
nage in 1908-4 84 p. ©. Was ores and mining products. 


— —For 2 months ending Aug. 31: 





mos. Gross. Net. Other ine. Oharges. Balance, 
1903 OS $127,402 $21,091 $404 $18,892 sur. $2,603 
Pe cnadns 113,230 31,781 204 18,892 sur. 13,093 


REPoRT.—For year ending June 30, 1905, gross, $683,299; net, 
oo Ge eh a, $30,644; interest, $83, 360; surplus, $54,775. iY, 
p.7 


maikiceien & North Wisconsin RR.—Scanlon, Minn., north- 
east 50 miles to timber landsin St. — S County ; branches {opened 
November, ryt 8 miles; extension osed to uluth & Iron 
R., 12 miles. Stock authorized, "* 50,000 ‘ae mature 

0, yearly on January 1 to 1907, inclusive, and balance on 
an. 1, 1908, and are guaseatess principal and interest, by the 
Messrs. Brooks Brothers and J. Scanlon, and cover in addition to 


of same name, foreclosed on Dec. 15, 1904. In Oct, _ details of 
new securities had not been arranged. Stook, $450, ar, $100, 
ea 5, gross, $59,219; net, $76.—(V. 79, p. 2697, 7 27 6; V. 80, 
p.1 ) 
ane River & Western Ry.—Owns Bellaire, O., to Mill Run, O., 
11 miles; made standard gauge in 1994; trackage to Zanesville, 1 
intle. Also owns —— stock of International Coal Co., holding 25,- 
000 acres adjoinin Successor Jan. 1, 1903, to Bellaire Zanes- 
ville & Merge 5) RR. In 1905 control reverted to the original owners, 
including S. L. & W. C. Mooney of Woodsfield, O. V.80, p. 163, 473, 
600, 1913. Stock, phat many ,000, _— 6p. o. non-cum., $2,000-, 
000; par of shares, $100. V. 76, p. 48 5 | 
LATEST EARNINGS.—2 besa 1905....... Gross, $38, 384; net, $15,867 
July 1 to Aug, 31 1904.......Grose, 37.688; net, 8,381 
In year ending June 30, 1905, gross, $200,060; net, $45,09. 
—(V. 79, p. 2206; V. 80, p. 163, 473, 600, 1913.) 
Sierra Rallway (of California).—Owns road from Oakdale, 
on line of Southern Pacific, to Tuol 
Branch, Jamestown to A aioe was opened Sept. 15, 1902 
The Yosemite Short Line Ry. was incorporated to build _ toumile ex- 
tension from a point two miles south of Jamestown into Yosemite 
Valley, including a 10 mile branch; the road 1s to be leased, stock 4 
25,000 per mile and first mortgage 4% p.c bonds at $12,500 
mile (Central Trust Co. of Cal , trustee), to be issued, V. 81, p. 11 s 
Btock antecteet, $5,000,000; issued, Bo py 000. ‘Stockholders 
voted Sept. 7. , 1904, to authorize $860, Be 
which 000 were exchanged for the conten ng , 266,000 second 
mo: bonds at the rate of one new for banal of the’ old bonds, the 
remaining $227,000 +2 Ly reserved for fu as See. v.79 
. 270. 30, $366,402; net, gi24e 
€6; int., taxes,jete 114260; bal, our ey10, = ne and bille 
payable June 30, 1905, $89,093. Bull D. Fresh- 
man, Jamestown, Oal.—(V. 80, p. Tid, V. 81, p. ota, 1 Ti78) 
Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
branch, 42 m. xtension is proposed from Bingham to Birch Point 
on Moosehead Lake, 55 ee of which 9 miles completed and 18 
under construction in J + ‘ ne = _—o is $736,649 (par, 
$100). Of the 4s of 1900 Maine Tras’ Banking Co., Gardiner, 
Me., trustee, the balance is reserved to retire the old 5s S = before 
maturity. V. 70, p.1096. Bills payable June 30, 1905, $228,2 


EARNINGS.—For year 1904-05: Gross, $127,418; net, $53, a charges, 
827,427; balance, surplus for year, $25,734.—(V. 73, p. 900, 1008.) 
South Georgia & West Coast By —Adel to ee ve. 
77 miles; extension ag posed from Greenville jto the 
miles, Stock, $65, © bonds ($250,000 authorized issue) are to be 
used to pay off present debt; yn ve for improvements. F. J. Spain, 
of Quitman, Ga , is mortgage . 76, p. 706. For year ending 
June 30, 1904 (61 miles), oon,  Sr7, 196; net, $32, 027; int, taxes, 
eto., 817, 436; sur, $14,591. President, JI. W . Oglesby; Treas., 
O. T. Tillman. (Vv. 76, p. "706, 866.) 
Southern Illinois & Missouri Bridge Co.—Owns bridge (with 
4°65 miles of track: across Mississippi River at Thebes, IL; opened 
May, 1905, forming a direct connection between Chicago & Eastern 
Tllinois and the illinois Central aud St. Louis Valley ry ig Louis Iron 
—_ & South.) on the east and with the St. Louis Southw., 
8t. Louis & San Francisco and St. L. Iron Mountain & So. on the 
west. Length is 2,756 feet of steel truss and 1,147 feet of - 
crete arches. Stock, $50,000, all outstanding, e nall owned b 
&t. Louis IronMtn & So., St. Louts South western, mtral, Chic, “ 
Jast. Ill. and Mo, Pacific, a'lof which except the last named have a 
50 year contract dated Nov. 1, 1901, for use of the bridge under which 
they agree to meet the interest on the bonds and other charges. 
Vv. 80, p. 1424; V. 75, p. 78.—(V. 80, p. 1424, 2220.) 
Union Serie s & Northern Ry.—Owns Union Springs to Fort 
par Ala., 719 miles. Bonds are subject to call on and after May 
1, 1906, at 103: International Trust Co. of Baltitiore is mortga e 
trustee. V. 76, p. 753. Year ending June 30, re £2; ry $26,99 
net, $10.003; int, on bonds, $5,040; bal., sur., $4.963. ident, W.M. 
Blount; Treas , J.M. Elly. Office, Union Springs, flav. 76, p. 753.) 
Union ‘Terminal Ry. of Sioux City.—Owns 13 miles of track 
at Sioux City, Ia. Successor of Sioux City erminal Ry. & Warehouse, 
foreclosed in 1899. V.70, p. 1292. Does switching on'a wheelage 
basis. Stock, $2,500,000, of which $1,870,250 qumentng, , to be ac- 
— by Great Northern Ry. on or before Oct » 1908, V- 81 p . 900. 
o bonds. For year end. Feb. 29, 1905, {gross, bes, 072; net eeome, 
$15,680; taxes and interest, $11, 867; bal, sur., $33,813. Pres., Sydne: 24 
i Wright; om. Mer, B. 8. Josselyn, 308 Chestnut S8t., Phila. —(V. 5 
p. 31; V.81, p. 9 
Warren & +a Pacific Ry.—Warren to Campwood, Tex 
20 miles; aa a from Warren to ero about 156 
miles Stock, $ ro of shares, $100. In Nov, 196 1, co 
tion was —— pw authority to issue bonds at $15,000 pe 
Feb.. 1905, 8. F. Carter and ¥. H. Norris were aapetmtea i 
V. 80, p. 580° For year ending June 30, 1904, gross, $40,091; def. 
under oper. «xp., $10,984.—(V. 80, p. 999’) 
Washington & Franklin Ry.—Hagerstown, Md., to Quinsonia, 
Pa., 14°37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased to Western Md. for interest on 
bonds an‘ 5 p. c. - 7 6 000 stock. The ‘SAé Trust Co. is mort- 
gage trustee.—(V. 7 676; V. 70, p. 478; V. 73, p. 392.) 
Weatherford aiceal Wells & Northwestern Ry.—Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles. 
Controlled by Missouri Pacific interests. Stock, $100,000. The 
Texas & Pacitic guarantees the bonds ($1,354,000 authorized issue), 
omg at and interest, by endorsement. V. 75, p. 908, 1356. See 
‘ori p. 344. For year ending June 30, 1905, gross, $96, 203; net, 
$45,801; ‘hee income, #4,603; charges, $41,72 2; bal, sur., $8,681. 
Pres., George J. Gould; Seo. and Treas., J.W. Boot.—(V.7%, p. 50, 344. 
Wiscasset Waterville & Farmington RR,—Wiscasset, Me., 
to Albion, 42 miles (2-foot gauge); also partially constructed from 
Weeke Mills west to Farmington, etc., Me., about 50 miles, of which 
15 miles to Winslow are in operation. ” On Oct 7, 1905, ¥. D. Pater- 
son of Wiscasset, Me., was appointed temporary ‘reoel ver and auth >r- 
ized to issue, it was stated, 500 receivers’ St ary . 81, p. 1176. 
4 eT in 1901 (see V. 73, p. 392; V. 71, p. 603; Vv. 69, p. 233; 
Pp 

Stork authorized, $1,000,000; outstanding June 30, 1904, ones, eee: 
par. $ $100 Bonds subiect to call at 105, beginning 1911. Real Es 

‘rust Co. of Philadelphia is mort. trustee. For year ending June 30, 





road 20,000 acres of land in EL... and Hubbard Counties, Minn.; 
the Minnesota Loan & Trust Co., of Minneapolis, is mortgage trustee, 





1904, 8s, $41,929: def. under oper. exp., $8,5U7. Pres., G. F. Far- 
ley.—( i 4 D. 392; V. 81, p. 1176.) 


Vv. 74, 2 es. 379. en se or year - 1903-04, gross, ees? 158; net, $89. ge! 8; ches, 
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NEW YORK AND BROOKLYN BANKS. (* State banks.) 





NEW YORK AND BROOKLYN TRUST COMPANIES. 
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+ Aug. 25, 1905, for national, and Se; t.5, 1905, for State banks. 
Bank and Union Bank consolidated under name of latter. 
1839, 1703; also absurbed the Merchants’ Bank. V.81, p. 131, 593, 731. 
dividend 100 per cent paid July 1, 1903. 
1905 to increase capital to $500,000. V. 81, p. 879. 
Bank placed in voluntary liquidation.and‘converted into a State institutioa under 
name of Metropolitan Bank. V. 80, p. 847, 923, 1210, 1831; V. 81, p. 130. 


d Stockholders voted in Sept., 
« Maiden Lane Nationel 


COMPANIES. 







DIVIDENDS paid in '03 and '04, 
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CaPITAL. Undiv'ed and also last dividend. 


Profits 
Amount. Sept. 5°05 
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c in April, 1905, Central Realty Bond & Trust and Lawyers’ Title Insurance 
Company consolidated c 
-80 p. 1081, 

Trast Co. of Ameri 
1461, 1831, 1889, <5v9; V. 81, p. 180. 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 


COMPANIES. 


Lawyers’ Title Insurance & Trust Co. 

.» North American Trust Co, and 
ca consolidated under name of latter; see V 1402, 
J See V. 60, p, 1084, 1210, 1339, 
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GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 








Dividends and Interest, 
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Sprague National Bank merged in the Mechanics’, and to bs 
branch, the capital of the Mechanics’ to be increased to $1,000,000. See V. +0, 


az See V. 81, p. 1147, 1217. 4 Gansevoort Bank merged in 


Fourteenth Street Bank, and capital cfilatter increased from $100,000. V. 80, p. 
z Aos: rbed by Jenkins Trust Co V.80, p. 1210; ¥V. 81, p. 131, 























* This column shows last dividend on stocks, and maturity on bonds, 
t Extended twenty years from Jan. 1, 1906, at 4 per t. 
t Controlled by American Light & Traction by ownership of entire 


capital stock 









. Bee page 459 
§ Controlled by the Michigan Light Co., which owns entire capital 
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MONTHLY GROSS 3 EARN INGS OF PRIN CIPAL RAILROADS. 
} { 
Jan. Feb. March. | April, | May. June. | July. Aug. Sept. Oct. Nov. Dec. | Total, 
Ala. Gt. Southern— | 8 s | s $ ¥ e | t t | t 8 s | J 
1902 (310 =.).| 93,274 203,524| 188,458] 205,204 210, 600| 195, 202,440, 227,421 225,618, 239,431 251,820) 216,208) 2,576,458 
m.). 223,568 205,575) 232,853) 239,954 vA0,491 240,484) 943,> 49) 8 52 653; 274,320 258 400) 272,557; 2.971.086 
m.) 252.415| 254.8 | 269,373) 248.162) 254,521) 260,888) 234.4 9} 274.820, 2A0.WRO) 29~,7668 aes 311,613) 3,215,804 
ss m.) £71,.8 #15,273; 310.6 “| 29043) 2719/6) BTL Ys8) 291,720), 2r4,001) 293,256. ee doe édescses ehotanes 
r s.- | 
1902. ...(7,860 to 7 952m.) 4.878,15. 4,277, 102] 4,794,270] 4,953,228 4.911,380| 4.444. 282) 4,596,708, 4,878,285 5.141, 070 5.910,990 5,649,192) 5,539,387 | 59,953,580 
1903: -»(7,965 to 8,213 m.) Sere pe 4,>29, 245) Hy Ae 5.40. 11 5,215, 13%] 4. 6 | 5.486.503) 5 504.733 713 4.576.025| 4,343 35s) 6,035,716 66,467, 412 
1904,...(8,213 to 4,00 m.).) 5.407,32. 5,344,860) 5.529,51z) 6.61+.278) 5,338,4-5) 5. ti? 447) 474/49" 5 444,344 &: ise" 840 5,644,380) ¢,45' 37,014} 6,2 974.0165 
ate oj 807 to 425 m.) 5.407.741 4,669,306, 5 960,92 | 6.690.506) 6, 42,.8)| 5,330,662) 6,684,913 5,967,032) ...cs...|  eeeeeee scoudeunl dhddidie 
tlan Ic '‘oas Li. e— | 
1902... (3,589 to $483 m.) | 1.444.914) 1.504.620] 1,628 394) 1,523 1 6) 1697.8 9 seine 1.414.852) 1,247,522 1,594,934 1,500,245 1.575, 253] 1,638, 815) 18,653,209 
1903... (3,285 to 4/134 m.) | 1,563,002) 11584.164| 1855 390| 187,278} 1.720.100] 1.799.708] 1.410.117) 1°'352.460 1, 101-0, 1.766,74%| 1.739, 1,872,388) 19.+16'742 
i594. - (4,138 to #,229 m.).| 1.726.176) 1,814,449) 10-0. 744) 1.75, 71| 1,822,735 1,764.90) 1,475,087) 1.423.496) 1,729,663) 1,916,683] 1,947,871| 1,981,518, 21,872'6-6 
1905....(4,229 to 4,322 m.).| 1,766,227 1,735,123) 2)161,0.6} 1,997, 905) 2,002,103} 2,032,717| 1,689,913 1,612,763) done aehcnae eadecass]  endeuess edédbané 
Baltimore & Oni o— | | 
m.).| 4,760,905 57,058) 4,631,308) 4,748, | 5,113,454 5,083,206) 6,176,625 5,549, 787) 5,430,434, 5,533,672| 5,029,051) 4,951 813) 60,071,409 
m.).| 4,813,25* 4,481,972) 6,410,350) 552356) 5,720,60%| 5.435.~8 | 5.921580 5.987, 785| 6,028,069 #:022'31n| 6.319.563] 6.189.279 +66.106'543 
m).| 4.410:818| 4,634,306] 5:43.511| 5,501,280| 5,247,966) 5,3- 1,808) 5.274.542) 6,570,395") 6.0.8,:60, 6,121,073 6.787,76: 5,412) 269 06,800,268 
m.).| 6,158,171) #,744,€60| 5,910,632: | 5,723.5 1s| 6,840,175) 5,°68,103| 5,768,830, 6, 398,087| 6,547,806). .....44. Geecgel  ceepenes aoaeena 
ttsb.--| 
m.).| 478,514 352,326) 614,540) 408,507/ 694,135 12,482} 612,087) 642,063) 3.55% 704,51*| 594810) 528,90 6,675,504 
m.).| 573,486 635,085) 692,2°2) 684.902 652,128! —707,72¢ 7:7,355, 762,274) 707,342) 710,14 643.772) 511 ‘318! 7,769, oe 
m.) 442,971 494,520) 642,919) 551.781; 626191) 635,830) 619.145) 735,214) 35.654, 746,39; 693,902) 645,446) 7,686.0 
1905 m.).| 604,777 632,433; 653,56 | 656,67u 768,447 736,034} 766.487! 808, 567; °307, SOON « atenedsa eocecee eveeeces| seeecees 
Canadian Pacific— | 
500 m.).| 2,621,702, 2,349,030/ 2,053,77(| 3,263,°4°| 3,237,082) 3,179,971) 3,216,620 3,554. 184) 3,661, 482) 4,127,402 hy 3,959,146 40,120,406 
m.).| 3,148,455, 2,827,2¥0/ 3,615,752) 3,°95,304) 3,002,062) 4,162,610) 3,907,314 4.076.154) 3,037,004) 4,458,2-4 4:264'8'5| 46,348,056 
m.).} 2.496.590. 2,541,862) 3,532,.187| 4,061,505) 4.113,626) 4.416.885) 4,378,884) 4.474, 227| 4,220'376) 4,743,962 i, o70 4,562,142 48,714,665 
c ot ‘sia ( : m.).| 8,252,602 3,058 ,0vs | 4,188,001) 4,224,144) 4,229,13]| 4,490,026) 4,62+,175 4,706,734 *4, 16,000) coccecee oedsedes eencceee sotebiins 
entral of Georgia— | | | 
rt (1 m.).| 762,443) 655, 631,70s| 528,873) 556.715} 553,864) 677,871) 682,150) 820,25: 879,990 pas) = be oy oy §.268,977 
(1,845 to 1.577 m.) 850, 843,147| 526.474) 673.230) 633515) 660,166) 714975) 686,887, 782 a3 954.99 391| 9.418.580 
.877 to 1,878 m.) 807,208| 834,466) 652,354 651,400| 660.127) 665383) 745,651 725992| 925, 1467) 1,107,704 oe, oa 908,028! obey 008 
(1,978 m.). 744,973; 707,467) 037.60 740,475) 763,66< 50.050 877,960 827,840) *1,016, 678 ° coce-ce waaesessl coos cee 
ersey— | nas! 
+ +0e(638 m.).| 1,309,512) 1,217,280) 1,138,670) 1,589,377) 1,196,124; 990,874) 1,161, 911) 1,319,375) 997,552 1,087,387) 1,730,695 724 | . 
m.). try 1,620,537) 1,566,10-; 1,743 610 1:748:007 2,192 211 1886.57 | 1,938) 1,770,553; 1.048,011| 1,801,074 t Soaiaso| 71,848,935 
m.).| 1,899,080) 1,563,503| 1,693,350] 1,989,305 Nore 915) 2,095,577) 1,921,655) 1.879.575| 1,834,275. 1,907,604) 1,840,vu¢) 1,838,603) 22,126,532 
m.) 1978:493 1,615,643| 1,930,005) 1,968,156] 2,113,262) 2,122,280) 2,071,756 apt, 2,159, 759) ecess eoennée aaceces | mideion 
bam | 
m.).| 1,339,846) 1,225,252) 1,434,081) 1,409,857; 1,442,673) 1,194,023) 1,041,652) 1,147,084) 1,181,°46| 1,325,627 Lyrryo4 1,445, 157/ 15,634,526 
m.).| 1,550,687) 1,340, 1,603,764) 1,509,332) 1,50z,1 1,626,050) 1.571.375, 16:5 201) 1 707| 1,714,78™| 1,566.6: 1.578:929) 15,771,370 
71 m.).| 1,652.420/ 1,440,088 1,667,820) 1,441,056») 1,617,04%) 1,737,71"| 1.671.604 1,519,781) 1,718,690) 1,807,467 719,650 +721,082) 20,106,363 
ch be (g71 to 1,707 m.}.| 1,652,550) 1,447,251) 1,843,349 1,6 3,776) 1,8)2,48u/ 1,643,665) 1,775,613 1,067.281; ...4... | ereecces cocceses peeanees evcccece 
hicage ten— } | 
Oe 920 | 601,757) 756,956) 662,058 703,826 727,714 896,474) 890,286) 873,58! 925,38" 849,270) 848,778) 9,509,1 
) | 75,601 874,007/ 402,008} 537,703) 747,957) 952,907) 1,047,166) 1,078, 534) 1,121,227 934.376 ¥4n, 10,961.96! 
(91 | 807,146| 960.504 783,172) 842.925; 956,1n*| 947,140) 1.193.084 1,268,158: | 1,800,768) 1,164,332/ 1,017,987| 12,229,6L0 
i 708,48!| 884,05 | 780,980) 86,202] 916/820] 990,687) a wessveee] sone eee] eesarce | evecueee] —eesuves 
> | 654,674| 631,575; 683,796 4 532,650} 648,793 653,789) 676.943) 753,616 6,554 647,323, 7,477,256 
2 | 680,57¥| 677,566) 639622) 633,162) 707,815) 680,652) 730.741) 749,349) 881,560) 776,303 208) 8,828,072 
595,475 719,605) 629,770 531 624,714 6256 15, 712,557| 764,804 707,421 662,186 97,738,130 
404,214) 602,675; 613,550) 60¥,812/ *%d15,¥7¥ 632,560, 714,374 560) eocces eccccces eocccece eoscee 
957,890] 386,3 394,170} 420, 891,161} 406,410| 443,107) 444,812| 461,102} 400,511| 393,053, 4,764,076 
356,675; 467, O83 444 178) 439.524 36,408} 482,013) 492,58) 503,230) 521,844) 424 405,918) 6.346,262 
366.657} 421,605) 434,273) 454.773] 444,640] 458,350, 610.525) 514,564) 614,168] 468,937| 445, 5,382,569 
353,333/  4°6,370) 406.428) 46,507) 494,130) 493,151) 560,011) *551, 7308) ecoccece] cecccces| cecccece|  caecsece 
3,001,541) 3,740,380) 3,437.90; 3,484.3! 8,873,717| 3,661,393; 3,964,072 4,443,216) 4,814,701| 4,890,751} 3,903,803) 46,404,839 
3.201.366) 3 05, Fos 3.546 Av1| 8,702, ree 4,050,943) 4,160,043) 4,178,541) 4,415,733) 4,834, 4.440'775 4,168,007) 48,688.4 
> S$,411.1 4,033,778) 3,620, 635| ome 435) *.896,195) 4,008,220) 4,205,054 — aarti 4,524,53!| 4,183,830 48,7+4,057 
; 8°311:570) 4,201,025) 3,362,365 90,064) 4.240.642 8,905,687) 4,467,405) ..00 coe)  cveeeee cccccces senaeebal osijambes 
ce | | : 1| 
1m. ).| 3,565,525) 3,297,942) Ryty 204| 3,772,224) 3,980, i 4,©00 368} 3,982,050, 4,214 nee Pt 252| 4,811,811) 4,174,092) 3,737,001) 47,571,411 
m.).| 3,546,046) 43,497,306 |d4,449,369) wt zt. 715) da.3-t0.¥ 56 | d4.796.729 | d4,766.402 dé. 443.74 183,381 45,6+8,178/d4,721.260 a4,14; 331 | 54,365.401 
m.).| 3.792.662) 3,700,125) rere 4.230) 3,435,909) 4,350,557) 4 625,080) 4,929, o10| 9B jee, 624) 6,372,6 on 4,858,951) 4,441,871 53,696,450 
3m) | 8,872,605 3,408,395) 4,961,758 $ce 704 4,603,457| 6,044,816) 4,925,30) 6,361,303) 5,760,437| ....eee cesecese] cesccece| sececee 
j_ ' 
m.).| 956,360 814.870) 982,062; 868,642) 876,877; 904,334) 895,250) 1,01 9,626) 1,20A,2 210! 1,327,252) 1,081,248) 972,740) 11,907,521 
m.).| 959,364) 836,511 B25| 24.008! 800,422 ‘ 951,872) 1,015,677, 1.100.641) 1,243,406] 10a1'171| 1,055,514, 12. 55,268 
m.) 919.674| 773.53! 870.924; 769,163) 795,027 +51.6i6 847,521 ‘977, 702| 1.220,¥95| 1,286,785] 1,099,203] 1,067,627) 11,480,169 
m.) #29,504) 761,000, 98¢6,idu)  8d¥,5/5| 883,973) 980,916) 919,134 1,025,981, 1,278, B88) eee eeeee stkecke Se | janes 
m.).| 458,689; 428, 477,514; 480,081 647,887/ 510,602 473,080, 503,477 500,338) 602,973 RS 462,106; 5,811,799 
m.).| 40,792 458,535! 626,30»; 567,803) 610.323 598,150 | 642,628; 580,477) 606,760) 635,6"0) 62¥,5¥7/ 6,676,930 
m.).| 641) 52a,ziit) 572,401) 554,003) 610,510) 573, 657.441, 626126 679,538) 666,532) 636,514) 03,509) 7,058,524 
ap 534,34) 641,007) 7,645, 6i0,«we) 643,301) 621,71 erat Eipettcgen Gipeve sia Legaaees 
S01 m.).| 1,420,506) 1,229, 7085| 1,460,426) 1,493, 597| 1, poy - Mey ot 1,549,037) 1,746, 191) : 748,925) 1,797,510) 1,702,500) 1,701,043) 18,976,5' 
1m.) | 1,551,48#| 1°371,420| 1.225'376, 1: 33 625! 2°039:013| 1,860,254) 2,001,296 113] 1,848,617/ 1.697:700| 1.697,237| 21,197,783 
Lm.) | LSs8.410) 1,466,808) 1,714,430) 1,657,538 | 97 28,04) 2:048,743| 1.764.084) 2.128 '0u8 $180, 408 8,802,609 1,892,646 9,008,206 22,141, 168 
1905... (1301 m.) 1,614,516) 1,495,776) 1,816,272) 1,614,-07) 1,765,770] 1,925,578] 1,800,912) 2,153,206) *....... eacsesse] séaneue seseceee ochnese 
Colorado & Southera- | | 
ine 145 to 1.121 m.). 459,487 417,044, 452.690 433,088 472,552; 534.404 514,200| 527,941! 506,472) 666,773) 582,817 soe. 141) 5.600, 459 
903. L121 m.) | 519,807) 451,73" 450 3¥1) 484.2493) 513,60" 556.777) 540,.7z~| 653,719 669,727) 634681 515 850 138 
-(1,121 m.) 416.452) 30,120) 308.403 379820) 384,203) 450,607) 483880 400,749 635.6¥6) 560,414) 680,540 $80,001 5.098\.84 
21 m.) 510.04); 424,32.) G¥eSis, 441,ad~) 645,506) 69,040) 574,52) 5¥6,402 %660,583) ..... coe] ceccccce| secccces|  cocceces 
De & Kio Grande— | | | 
I a7. a to 2,308 m.).| 1,367,091) 1,121,263) 1,227,775; 1,372,476) 1,389,413] 1,459,182 1516, 784| 1,570,404 1,545,704) 1,689,176 Hy 511,737) 1,444,503) 37-106,003 
seccesees (2,300 m.).| 1,371.16} 111 40. 615) 1,352,685 13:0, -96) 1,414, 1:402,546 1,519,342, 1,600,203) 1,44 8/487 164» 637 1:343,4. 0 .888| 17,012,289 
ipoat: (2.408 mm.) | 1,218,425) 1,048,477) 1.182.085) 1,249,515) 1.318662) 1,400,16%) 1.321.498) 1,424,077) t ‘524.000 1, 1682,378 1,550,405) 1,447, 717) 16,440,471 
1906 f.. 1(2,308 to 2/420 m:) | 1/346;817| Log2.61s| 13un.146) 1311-53 1,447,300) 13542,372| 1.605.427) 1,690,261 *1,71 YHOO) ceeeeeee, — veseeeee! ceeer on] sevens oe 
o— 
BBGB. cccccccccece (2,163 m,). 3,298,490 2,752,20e| 3, $64. 92 easel 321,228 3,247,060; 3,188,828 3,660,966 3,511, 494, 3,818,152 4,040, 135) 8,967.873| 41,659,237 
1908. -(2,168 m.).| 8,661,524) 3'353'241| 3.905.9| 4,104,224 4,264°190| 4'848'92h| 4'42m,252 4,455,601 4.224.544) 3.545.611) 3'489,858| 3.412.611| 47.59.8387 
1904. ‘ 63 to 21: 0 m.)., 2.956.320)! 2,908,806 ¥ 3,314,243) 3,-69,030) 4,092,633) 3,030,445 4,103,880 ey ane 8,935,064 4 002,282 3,753,003 45,1.6,026 
1905... .150 m.).| 3,376,811| 2,713,080| 3,duz 3£16,58e) 4,135,luc! ¢,32/,875) 3,959,800 4,406,759 eceecde]  eaccecee cannagel | coccee « 
Qt. North’n ‘tpsten— | 
1908* ot 51 to 6,588 m.).| 2,535,14(| 2,223,374) 2,722.17 | 2,809,061) 2,017,243) 3.195.400) 3,459,845 9,678,275 4,112,722| 4,877,203 4,277,886 205,822 
(6.849 to 5,-"8 m.).| 2,728,436) 2,490,087) 2,500,560) 3,071,010) 3,211,0°0 3,547,647) 3,686,024 3.701.477 4.190.144 6.094.072 4,179,205 | $1,910,161 
S83 to 5.0.1 m.).| 2,607.2 6) 2.24134.) 3.041.624) 2.5°9.57¢) 3,014,643) 3,120,315) 3,672.715 3,637,8el 3,807,704) 4,517,317 4,660,523 1,354,049 
1905*. (6.06) to 6,110 m.).| 2,847,180) 2,554,708) 3,419,70.| 4,247,892) ¥,667,0¥3) 3,764,166) 3,396,160) 3,972,539 4,'55,65u seaccse| eenecece 
Hocking Valley— | | 
1902.. (346 m.). 407,522; 317,901) 409,82) 450,079; 508,613) 624,403) 525,16~ 552,074 498,820) 607,070 477,804 
m.).| 430, 873.177| 476,277| 522.083| 807.477, 653,730! 580.388 167, 564,808) 554.027, 488 dal 
m.). 308,113) 401. Bie] 463,45) 3:0,052; 391, 451.8564) 565.4°7 604.473 540,113) 669,883) 540,760 
ides (346 m.).| 406,700] 4056,61¢| 408.13 4.7, 565| 624,486) 527,674; GSO4,V02) 675,701) ...ccee |  secccee.| ove | 
Litnois ¢ entral.— | 300 
ee «(4,254 to 4,300 m.).| 3,403,554) 3,114,907! 3,500,116) 3,395,234) 3,462,870) 8,800,318) 3,343,770 3,409,469 3,734,456 4,044,808 3,741 3,787,102 42,242,086 
loos. S30. to 4,328 m.).| 3,777,861) 3,466,285 3,055,657) 3,705,034 acon 4 4.957'560 | 3842/2083 Sibri:teg 4,003,963 4.367.343 4,071.68 Sat, 3,506,150, 47,161,473 
1906... .(4,323 to 4.3°4m.).| 3,651,170) a 70r "757 4,000,660| 3'530:37-| B.7¥4.583) 4024,226| *56,1M4. 4.214.205 41340,705| 4,577,740) 4 -430,000) 4,193,103) 49,660,355 
Snsshentinde (4,374 m.).| 4,036,867) 8,513,528 4,560.64! 4,751,142 3,521,078) 4,110; 594) 3,745,009 4,016,936 *3,¥07,205 cecccese ee sesncece sossenee 
fasera’ i & ‘tit. North.- | | 
° 86 to 1,063 m.) 432,013, 361,283 368,843) 398,041 370,272 241,820) 427,156 303,604 534 Hd 665,966 500,706 644,349) 6,248,011 
p03: 088 to 1,149 m.) 513,036) 399,011) 386,6¥7) 410,84) 421/264) 421,060) 4121597) 418,348) 606.344) 697.457) 654.700) 507,458, 5,887,166 
1904.. .(1,149 to 1,164 m.) 4-955" 666 -878.zeH| 352,106 366430 414,:00%| 408,000 451.264 665.146! 699,047 657,894, 605,271 5,t80:119 
ean obescccess (1150 m.) 431,403) 9¥7,369 5.52 23 471,915 490,503! *451,v00| 486,622 497,100 401,900) ........ eocescce| 0000. cee sesevoce 
iowa  Centrai— | | 
rt 548 to 56 8 m.) 244.877; 207,772 222,02:| 177,664 208,745) 207,383) 208,478 201,518 J 227,736, 204,937) 198,592) 2,518,201 
1908... m.).| 220,208) 180,764 213,873) 183,006, 180,656) 176,671) 194.768 202,615) 210.070, 216,523) 198 421 iPL113) 2.371.664 
be m.) 208,349) 190.649 216,087) 170.268) 178,219) 109,026) 108,356 28357 228,761; 247,118 226,037 aan, 528 peed 
1 558 m.).| 212,037; 160,683 248,s05 205,820 207,376' 2%.6,027 215,121 231,633, °246,7+2 cvcecce Cee cece] coceccce|  cecoree 
Loutevitic & Nashv.— | | 
(3,313 to 3,441 m.).| 2.724.756) 2,401,649 2,606,376 by ory = 2,625,300) 2,662,200) 2,700,244) 2,771,804 2,888,119 Pity + 2,954, 463! 8,005,904 33,029,025 
1903. ‘(S441 to 3'679 m.).| 8,060,758] 2°777,563. 3.0™4.87°| 2.964.620 3.024.345| 3.058 B4s| 8.024.432 8.0 7,030 8,125,364) 3.413,9 3,085'348 3'186,4685 34,814,414 
1904. °../8.578 vo 3,644 m.).| 3,068,285 8,113,023 8,244,607] 2,570,281 4.854'K15| 2\v23,648| 2'854.-40 57.w90 4,457,438 Pyrat 8,480.00) $,368,3"4 37,629,938 
Meet, A iH to4 -_ m.).' 8,160,235 2,774,610 8,623,215) 8,144,074 3,406,274) 8,165,100) 3,317.932 by “402, 605 “3° 407, 730 esncess | «600 -- | seeences evecccee 
exican Central — 
1908+... .(2,146 to m.).| 1,620,970 1 450, 557 ag 7 ny At vee 41,804,531 | k1,697,780/ 1,546,803 hese, 137 1,679,028 k1,0096, a7t 1,885,090 k2.041,829 k21,132,227 
1908 ex..(2,915 m.).| 2.020 640) 1 ¥20.wk7 2,163. 213,447, 2.180.676) 2.019144) 2.002.543, 2,062,515 3.u20. B46 2.226.086, Q4n OV 2.166 962, 25,004,954 
1904 507 mJ.) 8,118,496 3,133,880 2,444, ‘081 Fett 2,336,071) 2 103,665) 1.974.814 2.0m, “O68 1,081,482 2,254 rary 2,010,940) 9,213,551 25,064,079 
a " m.).| 2,216,687) 2,045,138 2.8 3,806] 2,270,240 2,134,061 2,245,510) 2,149,230 2,.94,684 i ‘ 
exica i- | 
19086. 547,744, 487,672 640,873) 635,387 513,035) 486,583) 527,770 533,803 
1 > 644,305 500,674, 692,84") 63,628 600,723) 054,451| 542.848, 534, 
; 5-4,023 693,642, 657,60 5224 «©6655 7,364) 577,46") 670,803, 660,471 
3826| 430,545 619,0u 03 «= 609,386) 625,842 .961) 541,026 
2A2,97¢ 222,560 208,16¥ 274,143 = 289,700) 340,295) 817,518 807,023 
222,214, 190,643 235.86- 100 2287, 008; 246.284, 286,067 
ye (645 m.).| 2088S) 174,770) 936.463) 1H6,eN7) 107,811) 740.408) 244,815) 253,-456 232,443) 
1906 (785 to 793 m.).' 688,820) 108774 2877.1» 441860 263 521 Sti Dee" GETS Fe BSG SB SGO ncccccce’ = sccc! naw eovcee oes cece 

























































































































* Approximate figures. 


+Tb 
inelude the earnings of the Atlanta Knoxviile & Nortnera Kailway 


Mexican currency J Inciades Rio Gr. West’n in ali the 


bese totals include corre tions made A= veat to the appearance of the monthly sotarae 


@ years. a 


6 trans- Missouri 
Monthiy figures do not include New 
(nelude results on Monterey & Mexican Gulf from March 1, :v02 end also Mexico Cuernavaca & Pacifico and Rio Verde Branch, eto., from Jan. 1, 1903, 


inning Feo. 14, 1903, 
ork & Long Branch Division. 


lines 


@ Figures for 1905 
ures are given in 
k These figures 














ection RAILWAY EARNINGS. 181 








be MON PHLY “GROSS EARNINGS OF PRINCIPAL RAILROADS—(Conclaae “ci 
















































































































































































































{ 
Jan. | Feb. |Marcb. April. |. May. _ June. | July. Aug. | Sept. | Oct. Nov. Dec. Total. 
Minn. St. P. & 8.8.M.— $ } z P Ma i é s é s 8 3 z s $ 
1902.. to 1,452 m.) 400,715 876,044 450,347 535,085; 527,984 538,750 poy et 579,969| 723,204 844,468) 742,101 513,454) 6,825,377 
Boe to 1,459 m.). 455,576; 438,137 59x. 735} 676,910) 679,525) 628; 816 589.7 608,500) 734.3 > 802.550) 770,301 431,08¥/ 7.276.517 
eo to 1,629 m.) 484,834; 389,207 468,817 474.765 480,228) 651/82 641, ie 600,575) 772, 595) 938,006) 947, 235,761| 7,698,376 
pe dm.).| 662,82e, 523,875 W71,5a| 654,563 072,907) 790,84" 777, 1434 Geet CUE, ~seccnees] coscanesl Gis acescs] — eeennce . 
exas - 
to 2,602 m.). 1,311,028; 1,111,680) 1,240, A 1,266,714; 1,337,806) 1,172,754 BeSer 1,435,14' | 1,663,460, 1,894. 857 | x 830,313] 1,874,148) 16,709,895 
2 to 2,863 m.).| 1,403,330, 1,208,032] 11332,571| 1:411,425| 1,895,286) 1,093,056) 1/327 1439, Sas] t ‘618, +539! 1.74:415| 1°733'952| 115461011) 17'574!)96 
8,042 m.).| 1,493,744; 1,384,393] 1,307, 126) ii 107) 85° | 1,331,847| 1. "410. 707 | 1 +880.82 1.919 122) 2,360,926) 2,065,317) 1,65v,922 19,043,576 
5.088 m.) | 1,466,08)| 1,339,837 1,820, 30 15571'455 1,667,725 1,398,180) 1 "826, 73i| 1, 722, PER LOAD GOR! © ccccccce] cccoccce| vovecbec| ones ooce 
‘on Mt.— | 
651 m.).| 2,918,85+| 2,620,390 8,080,240 2,991,476| 2,955,879 2,757,380| 3,078,782) 3,312,546) 3,223,006) 3,764,590) 3,518,462) 3,390,050) 87, 487 
5110 m.).| 3:593,937| 3,000,146] 3,511; $,405,471| 3,324,502) 2,007,317) 3,*01,150| 4.020.331) 3,071,044) 4,067,477) 3.619,v29/ 3.902.352! 43,005,768 
182 m.).| 3,634,567) 3,521,220 3,095, a8) 8,135,590) 3,250,412) 3,232,653/ 8,344,600) 4.001.945) 4,078,724 4,244,427) 3,923,073) 3,752,161) 43,693,615 
m.).)| 3,248,79%| 2,741,302) 3,766,447) 3,249,405) 3,611,200, 3,315,150) 3,66¢.091/ 3,800,03:/*3,841,681) ......0.]  caceceee|  sececces| — eveeeees 
) 580,616 614,224 558,943, 557,622 599,364! senses 555,262; 661,353) 605,262) 639,675; 644,880) 620,583) 6,976,170 
) 674,207' 676,68% 729,020| 725,085 519,583, 631,976, 623,853) 598.143 639,728) 716,373) 652,2¥1 665.4¢5| 7,782 686 
).| 688,783! 683,642) 647,800) 564,748 . | 627,206) 695,397 34,209) 705,822) 781,614 75s, ani 714,428/ 8.038,239 
) 838 664,632; 758,027; 663,11¥ 715,975) 699,26, 703,435 oo" SORT FOT EB cccccccc] cvccccee|,; cccsnces| ., cecseese 
C19 ). 707,436, 619,041) 676.610) 661,936) 684, 967| 726,510) 739,819; 735,808) 746,984 822,227 777,768| 776,886) 8,675,852 
10086 Gi ias to 1,201 m.) 823,797, 776,306) 852,641, 815,200) $40, 13] 7 475) 829,615) 831,876) 873.553) F13,080) 853.219| 10,005,967 
1904¢..(1,301 to 1,226 m.). 64) 845,72%| 900,550) 825,0lz) 850,559) 419 804,917) 838,761 57,589; 903,524) 872,349) 86,414) 10,378,507 
neot Biz ‘ te m.) 807,314) 708,333) 08,75) 880,05+ 855, 427) 83,610} 801,24¥) 872,772] °B32, 701)  ........]  cevcees|  eneevens bbdtaisde 
« Of: xico— | | | 
1902¢,..(1,323 to 1,306 m.).| 686,334) 677,110 717,921 744, 5 742, 134| 718,904, 799,817 90,030} 808,073; £06,161 916,702) 9,262,850 
reat tie to 1,660 m.).| 809,245 | 823,546) 1,007,683) 1,04:, 649, 1,065,271) 1,035,32° ents 830,573) 857,53" Poa:eos| 1,066,890 11,344,019 
19046. ..(1, to 1,590 m.).| 972,354) 931:322 1,013,701 1,018) 131| 997, "369 | _ 936,471) 875,085) 946,057 896,724) 940,890) 904,692 1 niet 11,569,246 
Ps opine Pe m.). x 932,644) 1,000,248) 1,005,38 | 1,073, vats 1,010,715) 9-2,206) 1,078,320/*1,007,"90) = ......0.] sane oe cocceses ecccccce 
. ud. Ve | j 
19086. .....0.. -..(3,320 m.).| 5,401,007} 4,499,418) 5,483,620) 5,783,793) 5,963,616) 5,907,730| 6,036,838) 6.737,247| 6,701,579 6,700,955 6.437. 977| 6,202,788) 71,044,961 
1 22 m.). 6,239,441) 5. 810,621) 6,646,920) 6,565,86 | 6,712,470) 788,070) 6,849,464) 7, 640| 7,056,153) 7,196,763) 6,400,836) 6,443,525) 79,000,415 
90 m.).| 5,3380,74 | 5,390,449) 6,460,255| 6,319,077| 6,869,999| 46,551 37:5) 6,443,618) 7,321.29 7,250,540 7,176,818 7,014,224) Horr 78,573,205 ' 
15 m.) 6,044,453) 6,305.334| 7,008,206) 6,555,112! 7,137,5U2) 7,(53,861) 7,135,295) &,L86@,1+5) 8,108, 8u7] — .. 2... 00] cee eeeee ccccsces] = coe coe ; 
st’n— | ' 
451 m.). 466,49¢| 333,855) 462.425) 463,885) 370,758 262,045) 337,845) 408,215) 350,001) 384,149) 612, red 600,163| 6,057,168 ' 
648 m.).| 66¥,068 557,227; 653,050) 21. 953 642,705, 683.1¥7) 680,80. 602,400) 43,484 538.8-3 487,330 6,960,456 ; 
--(648 m.).| 449,004) 455,321) 634,201 570.497) 642,87 646,806! 702,57: 504,419) 5¥,578 een 544,523) 6,845,317 ; 
«(548 m.).| 491,212) 419,798) 586,065) 590,664; 66v oy 674,164) 703,623 732,054) ...... osenaeel .catnaeanal, . SONS sidanine 
ern— 
516,620) 1,282,778; 1,486,865) 1,571,815) 1,647, 296. by thy berry 1,713,403) 1,740,120) 1,744,620) 1,629,027; 1,648,647) 18,918,718 
7 | $:902| Lie0a'svo| 1'915005| L'osd'eos 1.902 "558) 1:988'558| 1/048'624| 1:627'200| 1'853;661| 2'081. ¥9| 1°77 1,608 iba] wersoe ato 
1,777,5¥7| 1,686,332) 2,064,665! 1.:909,651 2'013,603 1.978, "912 Merete 1,961,587 sarees 2,044,180/ 1,984,253) 1,907,213 099 
345) 1,741,571) 2,176,614) 2,008 580| 2,223,003) 2,168,542) 2,127,747) 2,904,005) ........ evccces eoesce eee eece 
738,736, 601,479 671,310) 758,902 710,565) 611,602; 628,415; 681,836; 705,019) 768,907) 776,087; 803,94 685 
858,136) 716,879) 89,210 } 842,608 861.165) 872,702 ome “01s 919,030 879.314) 889,707, 534.887) 824,240) 210,310,086 
m.).| 697,336) 719,574/ 768,210) / 1,855; +92,90z 919,236) 935,71+; 906,207) 804,537) 845, 
are iets (448 m.).| 740,086) 670,179) 836,910) 858,702 956,663) 933, 702 Bss'018 GURMINL, ..dtacenacl: sasansdal’  aredneoe onekesec opséosen i 
acific— 
1 90D. .(5,302 to 6,304 m.).| 3,082,377| 2,972,643] 3,162,616| 3,302,155) 3,406,274| 3,605,925| 3,850,570| 3,869,278| 4,682,580) 5,329,185| 4,379,490] 8,759,165 45,201.578 i 
1SBaR. 6.806 to 610 mw.) sas Soal'oue| S890°004| SSFaio00] HALLS] 407e,051| LOM'SBS| L'37T 101) 4,0007s:) 8977;898| St0e-01s| 4881:703] 4s. eRNeSD 
5 m,).| 3, ! . J O74, 2 x x I 
pied. (6.617. t .to 5,694 m.).| 3,824,012) 3,170,258) 4,856,18¥) 4,100,781 4,427,190 4,451.07 4,566,305| 4,909,717 /%5,537,642) ... 4500 ovoceres eocccces eceesee ° i 
Sou Unog east of P- & B) 8,582,774| 7,553,324) 8,686,105) 9,000,777 esesenl 9,596,054) 9,771,503) 10,106,990| 9,829,750 | 10,546,975; 9,465,825) 9,529,375 | 112,668,305 
4 . m.). 774 5 089, . . . . 
3,658 -| 9,567,174) 8,220,524 / 10,135,604 | 10,767,677 | 10,424, | m7 20,827,399 10,995,403: 11: «41,300 | 10,680,750 10°725:575! 9.790,060) 9,228,175 122,626,419 i 
| 8,478,874) 8,345,424) 9,624,405 | 10,368,277 10,106; 1 9,777,659) 9,481,10. 10,299, 890/ 10,388,650 ateneie 10,453,525 10,097,675 118,146,194 5 
| 9,310,774 8,638,824 penal 10,855,677 11519838 11, 467,769 10; 31,703) 11,067,4¥0 evcccces Ccccccec] cecccoce 000. eves if 
-).| 2, 049| 2,147,805] 2,440,120) 2,766,303 5.251.710) 1,856,389; 1,921,175) 1,902,196) 1,030,444 2,244,549) 2,887,460 aesl. 119} 27,912,360 iy 
oot eae 2,704,084) 3,106. ry oreise 8,206, 11 0| 3,324,000 B.131. 41¥) 3,072,088} 2.092.121| 2,000,804) 2,759. "211| %.737.531 36,247,818 
.| 2,513,720] 2,574,171) 2,962,81- | 3,228,417) 2,056,870) ¥,089,823) 2,661,437) 2,064,758) 2,817,873) acemnictin | 3,135,858 8,201,588 85,446,677 
15 m.).| 2,957,516) 2,602,203 anya = 457 8,560,477, 3,491,562] 3,098,878] 3,402,781]... c....|  eeceeeee ceessees ose anepene 
of 061/ 2,193,320) 1,772, 232,060) 1,166, ais! 191,763; 256,197; 242,818) 155,316) 616,006) 2,344,718) 2,901,359 
y Btoa'ser 2,977,386 bgostoct e115 2,052,838) 8,1-0, "385 8,025 508 Pet 2,191,012) 2,421,628) 2,806,065) 2,906,704 
2,907,570; 3,420,204 tired 4,450.20; 3,347,691) 3,026,156 2,337,439) 2,281,211] 1,071,583 eee 8,391,226) 3,681,643 
sess. | 2,084,780) 3,310,330 1,028,818) 4,610,535 8,642,045) 2,785,705) 1,844,997) %,274,86 eveecces eoccccee eocccce ercece ee 
| 56,262,110) 4,341,215) 4,21 415| 5,998,353) 3,418,528| 2,048,108] 9,177,972] 2,234,508] 2,004,.760| 2,761,698) 5,232,187/ 5,742,478 
5,208,110 5,772,370 geos'tre| Sie 30,340 6,247,048) 8908 280 6,167,017 5,923,951) 5,048,133) 5,412, 7 6,154,279/ 5,604,325 
5,511,308 beste ts | , ary 624; 6,304,661) 6,065,474! 4,909 376) 5.235.964) 4,789,606 088) 6,527, 6,883,231 
maakt .) 6,042,206) 5,012,533) 5,331,072 7:430,992} 7,108,525 | 6,827,207) 4,043,275) 5,778,142) nceseces| — evnee Seal '60sece sécoueen 
LB0Zp. a y--4 rod Bret m.). 2,297,518! 2,288,156) 2,914.01)  ........)  «-s +.» | 78,828,456 13,776,307 | 73,910,094» | r4,278,680 14,461,146 18,8738, 73,976,790 esesees: 
1908r...(7,033 to 7,233 m.). | pease | y8'583,875| y8,680.456) y8,618. 162] 8,196,735 '12,903,07% 3,937,780] 4,413.26: |y4,890.507 83 Hetty ings 3 aso see yas, 
19049...(7,233 to 7,274 m.). |y3,478,079| v3.42! ',610 | y8,695,606 | 3, 339) 3,025,225 | yx, 615, y3,038, 908 | y3,806,8 14 | yt, 117,881 4,318,413 maporenen 3,040,163 143,441,639 
Ione 07101 0 _— m.). (18,471,856) y2,704,104 os pemete, sro suganents waibiaeen y3,571,88 | 4,481,590. eocccces coos vee] eccccces| cecce coo] sevenee 
hee Tr. Sys.— i 
--(8,202 to 3, m.). 1,790,577) 1,508,671/ 1,817,117) 1,691,987) 1,746,070) 1,702,607) 1,818,669) 2,087,035, 2,197,752) 2,348,520) 2,068,116/ 1,087,004) 22,754,815 
903. 4,801 2: |$2°754'480| $2,466,711 $9.008.281) ie “yrs $2/505,81 4} $2,512,066 | $9,896,227 $8,107,932 | $3,101,717 | $3,357,892 $3,000,720) 3,116,86>) $34-653,010 
904.. 6.870 m.).'$2,911,360)¢ 434 | $2,086,257 | 0 10/3 2,64 23201 $2,685,385 | $2,783,503 | $3,412,430 $3,635,445 $3,848,614 $3,610,405 / $3,440,551 37,342,606 
— m.). $¥,979,676| $3,480,516 is'zoiraal| phoceoon $3,022,480 $3) 062,187 ' $3,160,844 $3,552,474 eo oo eecccce] — eeeeses eocece ee 
west.— | | 
(1,208 640, 650,857; 603,827; 536,744) 573,357; 613,074; 526,898 599,608) 649, 087) 779, 750) 700,163! 669,190) 7,281,088 
1,303 m.).| 504,65» 572, "604 673,309, 613,836) 634,665 626,91n 603,637 685,440) 64,135) 733,430 7°1.418| 768.787, 7,479,828 
1,309 m.). 686. 66,164 593,200) 510,111) 555,461 607,834 641,98: 714,13+ 765,86! | 607 | 846,772 = 8,337,823 
10 m.).| 676, 629,900} 797,856) 730,567) 672,954 coo) 468; 670,1c1 7.8,877| 712,580| ..... coe] — evevees eecccees | onececes 
ne— 
oun By 6u4 to 2,607 m.) 984,748/ 905,819) 1,054,508) 1,044,145) 1,021,558) 947,010 oe os] seeees 1,089,446) 1,160,879) 1,024,282) 1,044, 104, 12,141,£37 ; 
to ¥,811 m.).| 1,037,361| 1,031,056] 1°197:343| 1,1 0, 53] 1,059,659} 1,087:20u! 2, ¥18} 1,(94,522| 1,187,082| 1,107,266] 1,149,16.| 19,943,711 { 
-.(2,611 m.).| 1,103,550| 1,151,856) 1,299,667 13%. 45-| 1,103,827; 1,000,107 a sth “ta 1, ors 770 1, 117; ane 1,906,460) 1,164,515) 1, 190; 308) 18,45: 4,390 7 i 
sco( HOU m.).| 1,049,212 $043;350 1,851,757 it 1b¥;044 1,221,604) 1,179,506 1,120,885 eveecees cccecce ‘ evceceee seseee:|  seeseees evecccce H 
c Co.— | 
(8,794 to 8,806 m.).| 7,147,785) 6,009,008) 6, 6,528,220) 6. eet 1 6,832,856/ 6,464,813) 6,926,201, 6,853,384| 8,007,016) 8,279,211| 7,045,320) 7, tig} 
3... (8,835 to 8,978 m.).| 7,002,040) 5,918,438) 6,881,616") 7,450,844 7,76™,006| 7,724,124) goewees 8,218,02> 8,¥13.846| 8,314,058 5.0386. 778 
-(8,978 to 9,147 m.).| 7,184,171) 6,812,640) 7,270, Dane! Faae 7,618,033 6. "087,734 7,180,55- | 7,770,376) 8,136,051) 8,938,468) 9,071,498) 8,413,350) 
h BY YA m.).| 7,188,561) 6,582,014) 7,830,107) eres Be 54,262 7855.2" 9| 8,189,177) 8,501,041 eeccccce,  ercccece eccccces evecccce 
ern Kailway— | | 
(6,781 iia =n.). 8,284,688/ 2,970,355) 5.968. 08s | $.148.006 ety 44 3,934,833 3,291,416) 9,400,966 8,620,348/ 3,872,389) 8,506,723! 3,531,088 
144 m.).| 3,503,040) 3,380,558) bye | Ses (a 3,442,983 3,359,408 $3,504,731 3,754, 3.885.600 4,166,553) 8,740,793, 8.010.617, 
204 m.).| 3,722,044) 3,779,895) 4,054 3,532,12¥| 3,487,550) 3,716,117) sash '651) 4,2~ 9,641| 4,434,303) 4 208,708) 4,49, os, 
Past A935 m.).| 3,781,114 — eveer Berty 3a) 3,060,072) 3,529,074) 4,042,964) 4,258,535) *4, 422,327) seeeeeee! — eeeeeeee | tee i 
acl fic— ' 
J 3 710 m.).| 1,064,749 875,817| 839, 839) 906,888} 804,072) 697,011 697,615| 789,958 956,122 | 1,168,904; 1,196,587) 1.269, q | 
+-(1,710 to 1,754 m.).| 1,067,061 909,891) 1,00; 1,554) 927.916) 910,348) 774,751 783,750; 881, ety 944,346 1,184,834) 1,428,370) 1,416.72 ; 
(1.7 1,827 m.).| 1,180,450) 1 .007,511| 948,034) 602,582) 708,Sv1 780,424 750,240 893/58 1,020,151) 1,341,776 1,400,395) 1,656,¢ ' 
eecese 1 m.).| 1,137,880 "857; 743) 1,069,077; 804,077) 877,163; 515,908 822,370; 811, 7231 "SE4,1BL) AL. seen eee eee { 
Toledo & Ohio Cent.— | 
oveee sf 220,580; 191, 217) 232,825 227,100; 247,076) 253,251) 278,67) 262,968) 260,686) 281,718) °286,077; 260,06: 2,977,141 
273,197 408 207,015) 201,223) 378,025) 363,05) 380,545) 368,45~ $52,716) 349,034 314,569) 203,347, 3,832,459 
233,659; 247. 745) 287,824; 220,022; 264,730) 344,041 365,410) 887,905) 375,017) 364,323) 74,753) $15,200 3,783,608 i 
m.) 252,060 $51,481) 263,245) 235,045) 265,n3u 317,689) 826,54« 411,476 eoerecee| ceece oe] cevecees eee ooevece 
—, 981! 
m.).| 3, 208; 3, 325,156 3,476,850; 3,740,874) 3,710,057) 3,860,440) 4,106, 141) 4,329,608; 4,637,571 4,744,427) 4,158,067 49,086,549 i. | 
m.} S900 set 210,889; 4,000,183 175,206 4,162'331 4,501 178\n 1588) 165 n 535,682 nbisssad n sett n 6052, 75¥/n n54041.519 HN 
m.). | 4093, 778) m $537,907 n 4027,90: |n 4159,027|n 4551,760)|n 417,365 | n 4665.60? | nash 2.090) m 5427, 358 — nz, 70t | n 4983, 246/ n 56821,210 a 
m.).|m 4472,006 1 3891,461, 14779,801 | n4791 658) n 4710,570| nm 5219.759 njsaos. 719 n5753,730 seecnee] seeeeeee| eeneeee!  ceeeewes] cee eee j ' 
m.).| 1,660,900; 1,806.17) 1} 1,651,556; 1,481,551) 1,610,7 1,515,621 1,721,581) 1,908,706 ty 1,070,006 1,714,900 1,604,344) 19,061,451 
m.).| 1,678,454 1/516,612| ; 1300681 1,780! 961) 1,025,674) 1,700,906 2,000,160 | 2,191,424) B, 789, 2,106, LSl> 1.881.002) 22,561,066 c 
6 m.).| 1,771,418) 1,622,041) 704.750) 1,880,105) 3, 064/ 2,082,152) #,480,785 2.600, oH Seas: 165 £.057.818 2,082,400, nae ‘ 
SL a 1 1,575, 768) Lgneaco 1°5¥5-480 1,060,103) 1,824,024) 2, 001,050) 2,251,708} 8,162,821) ........ | eeeenees © tecces eseccece 
rie- | t 
(460 m.). 237,283 224, 019) 273,626) $10,873) 849,555) 330,F32 $33,922 863,01: 1,22 373,068, 858,143) 33035 8,959,040 . 
-(469 m.). 337,110 $08,420! 834,488) 350.132 378, 55¢ 423,463) 425.059) 402,53" otaeeel 408,880) 397,764 Bin.e80) 4,481,007 
--- (469 m.). 250,785; 803.320) 536,460) Ho8.41 809.006) 361,546 309,544 8¥7,°35| 408,068 418,801) 390,056) 356,643) 4,289,483 
(469 m.).| 32,8 7) 998,68) 850,5.8) 390,335) 423,78 476,0U8) 403,116) 485,394) *484,288)  ........ esassassl © snesannd eoesees 
) 453,362 bry 274 504,804 601.988 596,526) 561,074) 547,020, 504,016) 592,960) 642,433, 540,262 490,621; 6,407. 
470,785 668.414) 550.450) 589,100) 606,630) 64641 618,630; 503,010 600,866) 496,70- 245) 6,688, : 
480,301 Sa8's0- 619,°3:| 681,300) 518,445) 545.076| 578,20! 602,004) 604,649 629,788) 684,161 631,280) 6,545,343 ’ 
458,611 303,355 553,145 540,301 594,800; 565,764) 501,305) 664',005) ........ | cecscces] accencces eccceces]  cceccd oe 
| | } 
638.314 538,119, 555,855) 534,594) 462,004) 446,460) 441.060 606,817) 568,167 758,064, 786,991 750,951 6.905.908 
r 680,762) 583,704) 563302) 625.041) 666,760) 613,060, 550.814) 589,110 530,330) 806.273) 866.215) 7.639,1 
756,157, 714.700) 672,085) 660,977) 6s1,44a) 508,771] 080,544) 51,540) 643,587) 854,451) 988,727) 1,080,147) 8,468,087 
i Bis aes! AGNABO! «BUOlds §«G4zibHe! «SOPHO! «= 406307) BYBwn] 45497) FRIES) wk L ce cceet ceeeeeeal — ceeesnes 
ogu And 66 miles of canai. @ Includes Buffalo & Allegheny Valley Division beqina’ with 1901, jan. 1, 1908, 
includes c icago tern Illi seein, a Includes Mestoomesy Division i. ail the ail the rears, © Results on St. Paul & Duluth are = included Ps 
¢c ludes Padu & Memphis Division. 4 Includes for al! all periods the Beech © lroad, the Fall Brook System and the Boston 
¢ Figures are given in Mexican curren 1 g Ini pciades Fr resale on herman Shrev. & South'a Missouri Midland and Antonio Cxtsnaon hase so May 13, A. 
i Louie 1 d send vas sedeoeh to July. Lik iy bad ates ao paveeet f sale { part of the Oregon Short Line System. 
n Length o: vas redu n July, tA mallee On nooo unt 0 je 0 ) regon ne 
+ These figures are on a new pams, coverine CSoste w Road, Bur:ington ©: waar Rapids & North orthern, &¢., &o. Figures for these 's include other tncome. ; 
sThose totals inclade corrections made subd to the of th he moasn' 7 colpene. vy These figures do not taclude otner income. @ For @rst 
six montos of 1¥03 and 1004 and for the ‘whole of 1905 earnings of water lines are exclu i 
; 
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Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 




















Austin & Northwestern........ 


Creek & & Stusete 
& Batt e Cree 












( 


WILL BE FOUND UNDER— 


iteel Corporation. 








& Rutland 
— BEES cccecescccs- 


& Southwestern 
Ced 
& Missouri River 


California & Oregon. 


Adirondack......................-..-Delaware & ya 
Alabama Central....................Southern Railwa 
Alabama Midland «+. oeeee- Atlantic Coast L nek 

merican Bell Telephone. American a 

erican Biscuit & Mfg...... National Bisc: 

merican Bri nited States Steel Corporation. 
Americ 0 ne American Tobacco. 
J ican Dock & peeperenens Co..Central of New Jerse 
American Sheet Stee United States Stee! 
American Spirits Manufactiring. oe Co. of America. 
American Steel Casting.............American —< Foundries. 
American 8 United Sta 
American Steel & W .- United States Steel Corporation. 
yam . Plate coe aaa’ , ye Steel Corporation. 
4 
—_=. & ba agg wXounart 
A Nebraska ago lin, 
Atlanta | Knoxville & Northern Louisville & Nashville. 
Atlantic & North Canadian Pacific. 


‘acific. 
.--Houston & Texas Central. 


Lake Shore & Michigan Southern 

ER --Michigan Central. 

Pennsylvania Cval & Coke. 
Jambria & 


Clearfield. 


"Niles-Bement-Pond. 

.«+-«-. Bethlehem Steel (‘orporation. 

~---Chesapeake & Ohio 
American Light & Traction. 

1...--8t. Louis 4 San Francisco 

Memp. & Birmingham. 

Misso Rous Texas, 

aid ¢ Colony. 

New York New Haven & Hartford 

United States Rubber eee. Co's) 

Winthrop & Shore........... Boston > 

Chicago & North Western. 


nd. 
Atlantic Coast Line RR. 
RR. 


.Erie 
ar Rap. & Northe n.Chicago Rock Island & Pacific, 
Chicago Burlington & Quincy. 


Central ~~" 


vere Beach & L, 


POUND POGUES... cccceccccccecsees —= Paci 


Calumet Gas 
Canada Ce 





Carnegie Co. 
Carolina Centrai 
Cedar Falls & Minnesota 


Cedar 
Cedar Rapids 


Camden & Atlantic 
ntral 


Gan acitic 
 acieacherhenndesniaiatn “Gaited ‘Btates Stoel Corporation 
Seaboard Air Lin 
Dubuque & Sioux C 
4 Iowa Falls & N. W...Chicago Rock Telned. % Pacific. 
& Missouri River... 
Central Branch Union Pacific 
Central California Electric........ 
pene Counties..... . 


o RR. 
eople’s Gas Light & Coke. 
wet ey & Sea Shore. 


North Western. 


‘Central Branch. 

.South Yuba Water. 

.Canada Atlantic. 
ton & Maine. 


sh Bosto 
entra o of Ga. RR. & Banking..-...Central of Ga. Ry. 


Central Texas & Northwestern. 772Houston & Texas od oral. 
entral Union Gas........ 
harieston & Savannah. 
harlotte Columbia & Augusta. ae Railway. 
harlottesville & Rapidan So 
hateaugay Ore & iro'. 
hatham & Lebanon Valle 
hattanooga Rome & Southern....Southern Ratlway. 
hicago & Atlantic Chicago 
hicago \-— & pennant: nee Burlington & Quincy. 

na hicago Cincinnati & Lou: sVille. 
“Chicago Bubway. 
Peoples Gas L. & Coke. 
-Peoples’ Gaa L. & C. (Miscel. Co's.) 
—_ Trunk Western. 
Terminal Transfer RR. 


Fett 14 444 











a © Sa 





Gas 
peage Gas Light & Cok 








sggesees [seo 














Chi 
cago & To: 





Cc 
Chi 
Cl 
Cc 
Cc 


















Steel 


con 





hicago Southern 
hicago Wisconsin & Minnesota. ... Wisconsin Central 
hoctaw & Memphis...... .......... 

hoctaw Oklahoma & Gulf . 


& Indiana Western.... 


Souther 


Wabash é & Michigan nw Ae Cin. 





& Jefferson . peeen<en 
Columbus Cin. & Ind 
Lorain & Wheeling 
4 pee & Valley 


ré& (ee eg 
Bridge 





& Greenville 


altimore & Ohio. 


ree Amsterdam 
tlantic Coasc Line f RR 


uthern Railwar. 
.... Delaware & Hudson 
.«-«.«-. Rutland RR. 


& Erie. 


ago 

nee Junction. 
hicago & Indiana Coal Chicago & Eastern Illinois 

hicago Tait & at. Louis Short Line. Cleve ~¥y in. Chic. & St. Louis. 
hicago Milwaukee & N. W. 

hicago & North Michigan. 
hicago & Nortbern Paciti 
=, & Ohio River...... 
hicago & Pacific 
hicago Santa Fe & California. 
& 8t. Louis 


North Western. 


Saaee 
erminal Transfer. 
.Cineinnati Indianapolis & Western. 
“ Milwaukee & St. Paul 
.--8ee Atchison System, Apr.,’96.3UP. 
Atchison Topeka & Santa Fe. 

icago St. Louis & New Orleans...Dlinois Central. 
icago St. Louis & Pittsburg Pittsb’rg Cincinnati Chicago & St. L. 
cago St. Paul & Minneapolis....Chicago St. Paul Minn. & Omaha 
Southern Indiana. 

& North Western. 


Rock Island Company. 
Rock Island Company. 
Hamilton & {ndianap. -Cincinnati Indiana polia & Western. 
Ind. 8t. Louis & Chicago. Cleveland Cin. Chic. & St. Louis. 
-Chicago Cincinnati & Louisville. 
Richmond & Mancte....Chicago Cincinnati & Louisville. 
er ee & Cleveland..Cleveland Cin. Chic. & St. Louis 
Cincinnati New Orleans & Tex. Pac. 
Chic. & St. Louisa. 
Untred States Steel Corporation. 
. --Beech Creek. 
-Cambria & Clearfield. 
772Cleveland Cin. Chic. & St. Louis. 
Baltimore & Ohio. 
Baltimore & Ohio. 
«seeee-. Westeru Maryland 
..Che sapeake & Ohio. 
International & Great Northern. 
Colorado Fuel & Iron Co. 
Southern Railway. 


bia & Rea River ..... .-Great Northern. 
El. Ge asap. “& Brake..Consol. Ry. El. Lighting & Equip. 
bia & St. Lo . Wabash. 


Le & Terminal. .Norfolk & Western. 
umbus & Hocking Valley 
& Indianapolis Central... 


Valley. 
Se Lin Chic. & St. Louis. 







ple’s Gas L. & C. (Miacel. Co’s.) 
ing Valley. 


RR. 
a & Telegraph. 


1 ol Corporation. 


town & Ashtabula 
m & Quincy. 






| nanny ye nal Navigation... .. 





NAME. WILL BE —_ UNDER— 
Continental Tobacco ............... fen can Toba 
Current River........ Kansas City Fort Scott & Memphis, 
Dakota Central....... ~. Chicago & North Western. 
Dakota & Great Southern... Chicago Milwaukee . 8t. ~~ a 
Dallas & Waco........... oe ...-Missouri Kansas 
Danbury & Norwaik...... --New York New Haven & «& ‘Hartfora. 
Danville & Grape Creek........ ee a eago & East Dlinois. 
De Bardelepen Coal & Iron......... Tennessee Coal & Lron (Miscel.) 
SND EID. 6 tn ho nddececasesssces -Lehigh Valley. 
Denver Consolidated — becca 21 Denver Gas & Electric. 
Des Moines & Minneso -Chicago & North Western. 


Detroit Grand Rapids e Western..-Pere Marquette. 
Detroit & Lima Northern. -.. ...... Detroit Southern. 


Detroit Mackinac & Marquette ....8ee Miscellaneous Compan: 

Detroit Monroe & Toledo. .... --.....Lake Shore & Michigan in. 
Detroit Southern ................... Detroit Toledo & Iroaton. 

Duluth Short Line................... Northern Pacific. 

Durham & Northern.......... Seaboard Air Line. 
ae New Amsterdam Gas. 

East Tenn. Va. & Lg abéoneennasnadchh Southern Railway. 

Eastern eee Pere Mai — 

Eastern of Mass. (also East. of N. H. )Boston & . 

Eastern of Minnesota... reat Northern. 

Easton & Am mboy—Easton “& North. Lehigh Valle 

Edison Elec. Ill. of Brooklyn....... Kings Co Elec. Light & Power. 
Etison Elec:ric m 53 & Power. San Francisco Gas & Electric. 
Edison Elec. Ill. of , eae Consolidated Gas Co. of New York, 
Electric Axle Light ¥ on Lenwene Consol. Ry. Elec. Light’g & Equip. 
Ellwood Short Line. ... ----- Baltimore & Ohio. 

El Paso & Northeastern RR........ New pare a & Coal. 
Equitable Gas Licht & Fuel......... Peoples’ Gas L. & C. Gtinedl. Co's.) 
Equitable Gas Light = (N. Y.)....New Amsterdam Gas 

EE ccos denen « enema Erie RR. 

Erie & Kalamazoo. ptinrnananbemeadies Lake Shore & Michigan Southern. 
Erie & Western Transportation Co. Ng bapa RR 

Eureka Springs..... ..............- t. Louis & North Arkansas. 
European & North American...... “Maine Central. 


Evansville Henderson & Nashville.. Louisville & Nashville. 
Evansville Terre Haute & Chicago. poe & Eastern Illinois. 


Fargo & Southern............. eres Catenge Milwaukee & St. Paul, 

Federal Steel........... n0sgeee sdten ot oe Steel Corporation. 

Flint & Pere Marquete.............. Pere Marquette. 

Florida Central a Peninsular...... Seaboard Air Line Ry. 

Florida Southern..................--. Savannah Florida & Western. 

Fort Smith & Van Buren Bridge. ...St. "louie & San Frau cisco. 

Fort Worth & New Orleans......... Houston & Texas Central. 

Fort Worth & Rio Grende. Lag anaes &t. Louis & San Francisco. 

Fremont Elkhorn & Missouri Val...Chicago & North Western. 

Galveston Houst. & Nor ........... Galveston Har. & San Antonio. 

CE SID ccdcccasccosdadcecces United States Rubber. 

Georgia & Alabama ...............- Seaboard Air Line Ry. 

Georgia a & menevene on ae Seaboard Air oo Ry. 

SORE UNEEE cnnccnnecsncvecesoues Southern Railw 

Gran Rapids Gas Light. SRLS American Light % Traction. 
Grand Rap. Kalk. & Southeastern .. Pere Marquette. 

Grand River Valiey.................. Michigan Central. 

Green Bay Winona & St. Paul..... -Green Bay & Western 


Gulf & Chicago..................-...Mobile Jackson & Kansas City. 











Miancock & Calumet......... ° a panes. 
Hannibal & St. Joseph.......... ees © Burlington & Quircy. 
Harlem River & Portchester ....... New ork New Haven & Hartford, 
Hastings & Dakota.................- Chicago Milwaukee & St. Paul. 
Hendereron Bridge ........... - -« Louisville & | apie 
Hereford ......... ehieetnnemaeaeat . ae Centr: 
POS eee N. Y. ‘e Hobok, Ferry (Miscel. 2. Ove 
Holly Manufacturing Oo. 2222727 International Steam Pum 
Hoosier Equipment............... -Cincinnati Richmoni & ‘a 
Housatonic............. asesene «-s-00.New York New es & Hartfo! 
| errs Delaware & Hudson Co. 
Huntington & Big Sandy......... ---Ohio River. 
Hutchinson -- —— --«-..--.---Atohison Topeka & Santa Fe. 
TD i sheathonccad cut --. Chicago 3Jubway. 
Rolling Stock o summa Cai tan Northern. 
Bloomingtou @ Western...Peoria & Eastern. 

Cin. & Lafayette....... Cleveland Cin. Chic. & St. Louis. 

Decatur & Weetern...Cincinnati Indianapolis & Western. 

& Louisville........... Chicago nee. Louisville. 

& St. Louis. ..... .-Cleveland Cin. Chic. & St. Louis. 


..- Vandalia RR. 
.International Mercantile Marine, 


& Vincinnes}..... 
DE SE ndccacccceccsces -Chicago Milwaukee & St. Paul. 


Iowa Falls & Sioux City............. ee ph & Sioux City. 

Iowa Minnesota & Northwestern..Chicago & North Western. 
Jackson Lansing & Saginaw........Michigan Central. 

Jefferson Clearfield Coal & Iron. ... Buffalo Rochester & rg y 
Jefferson Madison & Indianapolis..Pittsburg Cincinnati Chic. & 8t. L, 
Johnson Co. of ‘emnaamenen ..... United States a Corporation. 
Joliet & Chicago. ...........-.000--- Chicago & Alto 

Junction & Breakwater............. Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern, 
Kalamazoo & White Pigeon........ Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & aes. Hocking Valley. 

Kankakee & re ...-..--Illinois Central. 

Kansas City Fort Scott & Guif...... Kansas City Fort Scott & Memphis, 
Kansas City & —_ his Ry. Bridge.Kansas City Fort pees & Memphis, 
Kansas City & Pacific..... eveacccese Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf....... --- Kansas City & Southern. 

Kansas City St. J. & Co. Bluffs. ....Chicago — é& Quincy. 
Kansas City St. Louis & Chicago....Chicago & Alto 














Kansas City & Missouri............ Kansas ne Ft. ‘Boot & Memphis. 
Kansas Pacific. .............- as = Pacifi 

Kentucky Central.................. Ouisville & ‘Nashville. 

Kentucky Distilleries & Warehouse. Dietiling Co. of America, 

BE Oe Bi cttctaccesccaessens wang 6 Central. 

Lake Erie & Detroit River......... Pere Marquette. 

Lake Superior Consol. Iron Mines.. United States Steel Corporation. 
Lamson Consol. Store Service...... American Pneumatic Service. 
Leamington & St. Clair.............. Canada Southern. 

Lehigh & Delaware ................Lehigh & New England. 

Lehigh & New York................- Lehigh Vailey. 

Lehigh & Susquehanna........ ......-Lehigh Coal & Navigation (Miscel.) 
Lehigh & Wilkesbarre Coal.........Central RR s New Jersey. 

Leroy & Caney Valley...... oheeeislecad Missouri Pac 

Lexington & ‘Frankfort SE He: Louisville & Nashv'le (L, C. & Lex.) 
Leyland Line <e-  Seenemectconaennne International Mercantile Marine, 
Lincoln & Northwestern.......... --Chicago Burlington & Quincy. 
Lincoln Park & Charlotte........... Buffalo Rochester & Pittsburg. 


Lindss: eee & aunippod ey Pacific, 


Little Te alien seecaen Rock Island Company. 
Little Rock Jet.— ttle R.&Ft. Smith pad. Pacific. 


———. & Mach Co. of Montrea!..See American Locomotive Co. 





ng Dock Compa: ry eatipeeee --Erie RR. 
Long Inland City & es. ..Long Island. 
ana & Missouri River......... Chicago & Alton. 
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NAME, WILL BE FOUND UNDER— 
Tonisville Cincinnati & Lexington.. Louisville & Nashville, 
Louisville & Frankfort Louisville & Nashv.—L. C. & Lex, 
Louisvilie & Nashville Terminal...Louisville & Nashville. 
Louisville New Albany & Chicago..Chicago a & . i Pm 
Louisville New Orleans & Texas. ...Illinois Central (Yazoo & M. V.) 
Louisville Southern.................Southern Railway. 


Madison Gas & Electric....... .... American Light & Traction 
ry Lake Shore & Michigan So. System 
ManitobaSouth west’n Colonization. Canadian P acific. 

Mankato & New Ulm................ Chicago & North “Western. 
Maricopa & Phenix. Lecunatecen --Maricopa & Phenix & Salt Riv. Vai 





Marietta & North Georgia Atlanta Knoxville & Northern. 
Marqrette & Bessemer Dock & Nav.Pere Marquette, 
Marquette Houghton & Ontonagon.Duluth South Shore & Atlantic. 


SS Se ees Connecticut & Passumpsic. 
Maysville & Lexington.............. Kentucky Central.—Louis. & Nash 
McKeesport & Belle Vernon........ Pittsb.McKeesport &Youghiogheny 
Memphis & Charleston.............. Southern Railw 


ay. 
«...5t. Louis Merch’ts’ one nd om. RR 
---Chicago & North Weste: 
-Manhattan Elevated. 
-Interoceanic of Mexico. 

Lake Superior Corporation. 
Midland of New Jersey. New York Susquehanna & Western 
Midland Terminal............... --Cripple Creek Central. 
Milwaukee & Lake Winnebago. ...Wisconsin Central. 
Milwaukee Lake Shore & Western..Ch 


Merchants’ Bridge....... 
Menominee River....... 
Metropolitan Elevated.. 
Mexican Eastern........ 
Michigan Lake Superior 









p. St. P. & Sault Ste. Marie 
St. P. & Sault Ste. Marie. 





nion, Minn. Western.Great orthern. 
Minnesota & Iowa. atadantioneed cago & North Western. 
innesota & South Dakota........ .Chicago & North Western. 





Mi ific. -Minnea' 
Minneepol SaultSte. Marie & Ati’tic.Minneap. 
= ae 








pm pth River py =e beac cesenaed Chicago & Alton. 

poabeoeees Missouri Kansas & Texas. 
Missouri oon hyn ee ------Missouri Kansas & Texas. 
Missouri & Western.................- Louis & San Francisco 
Mobile & Bay Shore................. Mobile & Ohio. 













ae: River RR ‘ 
“Monon Route”........... ---Chi Indianapolis & Louisville. 
Montana Central. .................... Great Northern. 
Montauk verte re Long Island 
I RATE LEELA Lehigh Valley. 
Mount Morris Electric Light........ Con solidated < Gas of New York. 
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck. 
Mutual Fuel Gas...................-- People’s Gas Light & Coke. 
Nashville Florence & women .-Louisville & Nashville. 
Nashville & ne ae - Tennessee — a. 
National Cordage........ --Standard Ro eS 3 ae 
National Electr’ “ Lanamemace ---Philadelphia Electric 
National Linseed Oil................ American Linseed. 
ene Starch................-.....Corn Products, 
CS DS eee United States Steel Corporation. 
memenel REE ERR APS -.- United States Steel Corporation. 
dias sebandibednescnatedsinae Chicago Burlington & Quincy. 
New Amsterdam Gas...... —-.... Consolidated Gas of New York. 
Newark Somerset & Straitsville.... Baltimore & Ohio. 
Bea Canadian Pacific. 
New England.......... oa+-s0----.-.New York New Haven & Hartfod, 
Newburg & New ac eck eel Erie RR. 
New Haven & Derby...... ..New York New Haven & Hartford. 





New Haven Steamboat New York New Haven & Hartford. 


New Jersey Midland................. New York Susquehanna & Western. 
New Jersey Southern................ Central of New Jers we 
New Orleans Mobile & Texas........ Louis. & Nash. (N.O. & Mobile Div.) 
ee & Cincinnati Bridge ...... Louisville & Nashville. 

WO & MaehS0rd.........s..csccce- Connecticut & Passumpsic. 
New ork Bay Extension, ......... Long Island. 
| sf eee National Biscuit. 
New York & Brooklyn Ferry....... Brooklyn Ferry ——— Co’s.). 
New York Elevated................«- Manhattan Elevate: 
po gs ES 8 eer. Erie 


R. 
New York Fire Protection...... ...American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power..Consolidated Gas of New York. 


BO TOE GIBCOEE. 2.0006. cscsce - once Corn Products, 

New York Lake Erie & Western..... Erie RR. 

New York Mutual Gas.............. Consolidated Gas of New York. 
New York & N. Eng. Best, Term..New York New Haven & Hartford. 
New York & Northern.............. New a & Putnam. 

New York Pennsylvania & Ohio....Erie R 

New York Providence & Boston..... New x rk New Haven & Hartford. 
N. Y. & Queens Gas & Electric..... N. Y & Queens Elec. Lt. & Power. 
NewYork & Rockaway.............- Long Island. 

NewYork Texas & Mexican........Galveston Har. & San Antouio 
New York & Wilkesbarre Coal...... New York Susquehanna & West. 
Niles Tool Works Oo............-... Niles-Bement- Pond Co. 

PR VEIEE ccccccconcessecescce br 4 Burlington 4 _- 
Norfolk & Carolina. ........ccs-.«0~ Atlantic Coast Line 


Norfolk Terminal & Transportat’n. a 4 ree ee Ne & Ohio. 

Northampton __.....-....- & New England. 

Northeastern RR. of So. Carolina. Tatisatie Coast Line RR. 

Northern Alabama. ‘Southern Ry. 

Northern ILilinois... Chicago & North Western. 
orth Shore. 

~ Canadian Pacific. 

North Wisconsin. . ‘Chic. St. Paul Minn. & Omaha. 

Northern California -Southern Pacific RR. 

Northern Maine Seapor . Bangor & Aroostouk, 

Northern Ry. of Costa Rica. United Fruit ieee. Companies.) 















Northwestern Grand Trunk.........Grand Trunk Western 
Northwestern Union................. Chicago & North Western. 
QOocean Steamship. ...............-..- Central of Georgia Ry. 


Ogden Gas........... . People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain... .-.Rutland RR. 

ensburg Terminal........ .Rutiand RR. 

o Indiana & Western.. :-Peoria & Eastern. 

hio & Little Kanawha . Baltimore & Ohio. 

hio River...... -Baltimore & Ohio. 

hio Southern...... Detroit Southern. 

Ohio & West Virgint - Hocking Wb mee A 

Omaha & Grant Smeltin American Smelting & Refining. 
Ontario & Q -Canadian Pacific. 

Oregon Improvement iciendiiel -Pacitic Coast Co. “Miscel Comp’es.) 
Oregon Short Line & Utah Northern. eee Short Lin 










eocooo 





Oswego & Rome.............-..-.-- Rome Watertown Y Ogdensburg. 
Ottumwa Coler Falls & St. Paul....Chicago & North Western. 

Ozark Equipment .................. Kansas C’ity Ft. Scott & Memphis 
Pacific Gas Improvement.......... San Francisco Gas & Electric. 
Pennsylvania & N. Y. Canal........ Lehigh Valley. 


Cambria & Clearfield. 
Maine Central. 

Louisville & Nashville. 
Peoria & Northwestern. Chicago & North Western. 
tersburg - Atlantic ——_ Line RR. 

Phila. Germant’n & Chestnut Hiil. ‘Connecting R y. 
Philadelphia & Reading ........... Reading aeene. 
Pi 


Pennsylvania & Nor hwestern 
Penobscot Shore Line... 
Pensacola & Atlantic. . 










ledmont & Cumberland . Western Maryland, 
ine Bluff & Westerp.... .St. Louis Iron Mount. & Southern. 











INDEX. 





NAME WILL BE FOUND UNDER— 
Pittsburg Cleveland & Toledo...... Paltimore & Ohio. 
Pittsburg Junction.................. Baltimore & Ohio. 
Pittsbur.h Lisbon & Western ..... Wheeling & Lake Erie. 


Pittsburg Newcastle & Lake } Erie. Baltimore & Ohio 

Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston Pennsylvania. 

Pittsburg & Western -...-...-.Baltimore & Ohio 

Pleasant Hill & De soto. ..Kansas City Clinton & ages. 
Pleasant Valley Coal .. io Grande 

Portland & Comeneats 
Portland & Tt 













Portland Sac py F ..Boston & Maine. 

Portsmouth Great F = & Conway. Boston & Maine. 

Postal a MD cenccsccnsce Commercial Ce ble. 

Potomac  —* Western Maryland. 

Pratt & Whitney. . -Niles-Bement-Pond Co, 

Prescott & Eastern....- 2 -fanta Fe Prescott & Phenix, 

Princeton & Northwestern .-Chicago & North Western 

Providence & Springfield.......... . New York New Haven & Hartford. 
&Au ta— Ra). & Gaston Seaboard Air Line. 









~oomend & Glenville..Ohio River. 

=~ one 0 Burlingtor & Qui 
cago Burlington noy 

.-8Southern Railw 








& Petersburg. .. 
York River & Che 
.-Pennsylvania. 
& Pitts Buffalo Rochester & Pittsburg. 
Rochester & cea Coa’ 


Rutland-Canadian.......... 

St. Charles Bridge...... .......... Wabas! 

St. Clair Madison & St. Louis Belt. Naren & yo Bridge & Belt. 
8t. Clair Steel................. ....United States Steel Corporation. 
St. Clair Terminal RR ...... enebne ae United States Steel Corporation. 
8t. Joseph Gas ....... ........... ---American ens & Traction. 

St. Lawrence & Ottawa.............. Canadian Pac 

St. Louis Bridge....................-- a re 


Lo 
St. Louis Council Bluffs & Omaha...Wabas 
= Louis [ron Mount’n & Southern..Missouri Pacific System. 


it. Louis Southe: Illinois Central System. 
8t. Louis Wichita & Western. . 8t. Louis & San Francisco. 
“Ot. PORE ..ccsse —- cago Milwaukee & St. Paul. 
St. Paul & ae. -Northern Pacitic. 





-Great No! rn. 
-Chic. St. Paul Minn. & Omaha, 
-Chio, 8t. Paul Minn, & Omaha. 
-Baltimore & Ohio. 

—— Topeka & Santa Fe. 








- 
Sandusky Mansfield & Newark.. 
San Francisco & San genquin Val 


Saranac & Lake Placid .... + yo & Lake Placid. 
Sault St. Marie & Southwestern... -- a St. Paul aianesp. «0 
Savatnah Florida & Western..... -- Atlantic Coast Line RR. 
Schenectady & Duanesburg ........ Delaware & Hudson. 

Schuylkill River East Side........... Baltimore & Ohio. 
Scioto Valley & New England.......Norfolk & Western. 
Seaboard > weugeeneemscneneanseer © ~~ Air Line. 
SS eee tlantic City. 
Sherman Maaepedé & Southern.. so Kansas & Texas. 
eer . Y. New Haven & Hartford. 
Shreve ort a o Terminal..... 8t Louis Southwestern. 
Silver ~~» t+ & Gulf........ Atlantic Coast Line RR. 
Sioux City Position’ eocces ««....Chicago & North —— 
Sodus Bay & Southern............... Elmira & Lake Onta’ 
South Carolina & Georgia........... Southern Ry., coeline ‘Division. 
South Platte Canal & Reservoir... ——— Union Water. 
Southeastern & St. Louis.. . ..... uisville & Nashville. 
OMNE BOO nnn scccccccccsccesced “Onloaxo & North Western. 
Southern Minnesota...... ..........- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch............-. Southern Pacitic of California. 
Spartanburg Union & Columbia... .Southern Ry.. oe Division. 
Spokane Falls & Northeru..........Great North 
Springfield Union Depot.......... .Cleveland Cin. Chic. & St. Louis. 
._ |, = Consolidated Gas 
Sturgis Goshen ot St. Louis.......... Lake Shore & Michigan Southern. 
2! =e peng Sugar Retining. 


Sumter & Wate Southern Ry , Carolina Division. 
Sunbury Hasleton . & Wi'kesbarre.. Pennsylvania. 

Sunbury & Lewistown ........ ...---Pennsylvania. 

Taylor's Falls & Lake Superior ....Northern Pacific. 


pk a ae Chicago Burlington & Quincy. 
Terre Haute & Indianapolis eeeoses Vandalia RR. 

Terre Haute & Logansport......... Vandalia RR. 

Terre Haute & Southeastern........ Evansville & [ndianapolis. 
Texas Mexican...........2.....2s000 National RR. of Mexico. 
Texas & Oklahoma _ .............. Missouri Kansas & Texas. 
Toledo Angola & Western.......... Toledo Ry. & Terminal). 
Toledo Riversidé..........-.-... Toledo Ry. & Terminal. 
Toronto Grey & Bruce.............- Canadian Pacific. 
po! TR a Fitchburg. 

faa non yoo of 8t. Louis..... *7 "Terminal Ass'n of St. Louis. 


Uni nape Pittsburg Cincin. Chicago & 8t. L. 
United Three Sight & “Power, ‘Balt ‘Goneol. ¢ as a Lt. & Power. 
United Elec. Lt. & Power of N. Y..Consolidated G 


United States Cordage. ............. Standard Rope & “Twine(Miso. Co’s.). 
United States Leather -. --..Central Leat 

United States Sugar Refinery..... --National Starch. 

Upper Coos..... eencescesescosvcces ---Maine Central. 

Utah Central......... eeesescecescooce Denver & Rio Grande, 

Utah Fuel. ........... en. 06nbnncansanl Denver & Rio Grande. 

CGR By ONOMGTR, 065 ccctcccccccnccés Oregon Short Line. 

Utica & Black River.............. ..-Rome Watertown & Ogdensburg. 
Verdigris Val. Independ'ce & West..Missouri Pacific. 

Vermons Vee F-20002... cccceccces Connect‘cut River. 

Vicksburg & Meridian............... Alabama & Vicksburg 

Waco & Northwestern............-.- Houston & Texas Central Railwa: 
WORE Oi cc ivadccncacaceress ascize West’ ghouse El.& Man.(Miso,.Co’s,). 
Cy 4 rrr Lehigh & Hudson River, 
Washington Ohio & Western........ Southern Ry. 

Webster Coal & Coke...... ..---Pennsylvania Coal & Coke. 
Wellington Grey & Bruce........... Granda Trun 

er “"2""New London Northern. 

West Va. Cent & + cee ..--. Western Maryland. 

Western Equipment...............- Pere Marquette. 

Western Minnesota...... ......-.-.++ Northern Pacitic. 


..---.Southern Railway. 


Western North Carolina....... 
.... Pennsylvania. 


Western Pennsylvania.... ... 








We FINO cocapesenscccess -ccccocces West Jersey & Seashore. 

West Virginia & Pittsburg. ea & Ohio. 
Wilkesbarre & Eastern........ —- % ease & Western. 
Willmar & Sioux Falls.............. reat North 

Wilmington Oolumbia & Augusta.. ieee Coast, ‘Line RR. 
Wilm.& Weldon—Wilm. & Newbern. Atlantic Coast Line RR. 
Winona & St. Peter................-- Chicago & North Western. 
Wisconsin Valley.............--.s0-- -Chicago Milwaukee & St Paul 


Wood Worsted Mill Corporation .. American Woolen. 
Worthington, Henry R. Co .-International Steam Pump Co, 


York & Peach Bottom. ..coc.-.00cc-Maryiand & Pnensyivania. 











F-VERSZ & COMPANY 








BANKERS 
220 LA SALLE ST. 111 BROADWAY 
CHICAGO NEW YORK 


RAILROAD BONDS 























Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 





MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE. 


BRANCH OFFICES: 





HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 

noe A. O. Brown & Co. © min 

N. Y. Stock Exchange, Wires to all 

N. Y. Cotton Exchange. Principal Cities. 

Chicago Board of Trade. 30 Broad Street, New York. 


BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 


Buffalo, N. Y. Scranton, Pa. 
Cincinnati, O, Erie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


Railway Bonds and. other Investment Securities 
A Specialty. 





















































MASON, LEWIS & CO, 


BANKERS, 
CHICAGO, PHILADELPHIA, BOSTON, 


Municipal, Ratlroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 


MONADNOCK BLDG. 808 CHESTNUT ST. 60 DEVONSHIRE ST. 










We solicit offerings of entire issues of 


STEAM RAILWAY, WATER WORKS and 
ELECTRIC RAILWAY, GAS AND ELECTRIC CO 














BONDS. 
W. J. HAYES & SONS, 


BANKERS, 


State Street, Corner Devonshire Street, Chamber of Commerce Building, 
BOSTON. CLEVELAND, O. 


JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 
BROKER AND DEALER IN 


RAILWAY BONDS, GUARANTEED STOCKS 
AND OTHER 


INVESTMENT SECURITIES 
1HAI DO NO1 NEED REORGANIZAZI1ON. 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


71 BROADWAY: - - NEW YORK. 











United States Government Bonds. 








INVESTMENT SECURITIES. GUARANTEED STOCKS, |b== 



































THEO. H. FREELAND, PRESIDENT 


EDMUND C. CONVERSE 
CHAIRMAN OF THE BOARD 


WARREN L. GREEN, VICE-PRESIDENT 
JARED K. MYERS, SECOND VICE-PRESIDENT 
JOHN E. CURRIER, SECRETARY AND TREASURER 





AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 








ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





i | ENGRAVING AND PRINTING 
Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. |f/) 





SAFETY COLORS %% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 








RAILWAY PRINTING OF ALL DESCRIPTIONS 


WN Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 








LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 





